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6 HRAMAW/ W MMBIG SOXCOAMREHAIRD - J R WHS PAGOWS &RP P RQ6VWAN SDUYDOH SHN\KDH
2Q-DMY \KH1 DGOT 6\RANO DINHY / & 31 DT [IBGD) RP \RGHDWWHEDWS &RP P RQ6WAN SOUYDOH R/ XP LQDUTHKERBIWHY ,F
\WH3&RP P RQBWWHN  |URP 1 DT 7 KHGHHIMADIROR \WH&RP P RQB\WWAINXQEHUGHAMRQ  E R \WHEHXUMWY/( [ AKDQIHS PAR DvCP HGG Z L@BEHH THARYH

@ V RVKA KRIWUSHURG DARHG HXUMI/ DG ( [ FKOQIH&RP P MWRQP D GHMP LGH DVMUWHILOQY R WH) RP 7KH&RP P ROG\RAN SUYRAO B-IDQWIGEQ)
RQWH2 7& 3LONO DINANRY' HAHP BHU XQEHMHW PERG/ $=54"

, AFOMBE A<HANP DUN L \WHUH MADQAY DZ HONGRZ QVHDVRCHG IMMH DV GH LCHELOQ5 X1 R WHEHXAMW/S FW <H/é 1Ré
,QAFDMB FKHANP DUN L \WH UH DWRBQAN QRABITXULHG VR | LBIBHBRWSXUAXOQARG6HANRY  RUBHANIRD G R WHS AW <H/e 1Ré

,QAFDMB FKHANP DN Z KHRHMWHUWHMADQN  KDVILGG DO SRWUHNXUHG\REHILGGE 6HAMRQ  RU G R \WHEHRXUMWY/( [ FKDQIH$ AR GUQ \WHSHHEQ)
P RNV RUIRINEAK VKRWWMUSHUIRG\WWD/WH U IWABQAZ. DVUHDAUBHG\WR I LBGIVAK BHBRW DG KDVBEHQVEWRAMR XK | LAQ) BHIAUHP HOVIRMHSDW AV <H/é  1Ré

,AFMB  A<HAN P DUN Z KHKHWH U MADQAKDY VXEP WG HPRRIRQFD® HYHY |, QMIRRYH" D) LAHUHNXUHG W EHVXEP WG SXUXOQUMR S X®1 R 5 HIXDWNRQ6 7
T R \WVAKEBM GUQ WHSWHHEQ) P RQKY RUIRUAAK VKRUMUSHUIRG WDAKH UH ADQAZ D/UHTAUHGWAXER WK LBV <HVé 1R é

,QAFDMB FKHAN P DN Z KHKHMH UH AOAY D@L HCFRHBUDMS | LU DQ CFRHBLDMG | LGB DARQ CARHBADMG | LU DWP DIUW-SRWY FRP SO RUDRQHP HILQ) JURZ W
FRP SR 6HHWHGH LQWRQV/R 3 QUHIOFFHBIDMG LU 3 CARHBUDAMG LG 3\P DIBUWHERWY FRP S0 " DG HP HILQ JIRZWIFRP SR ™ LIOSX®T E - R WH( [ FKDQIHS R

/ DIHOAFHBLDMG | LBU e $ FAHBLDAGI LOU &
1 R CFFHBLDAG LBU é 6P DIPUUERIY) FRP SIQ é
( PHJILQ) JURZ W FRP SIQ &

1 DOHP HULQY JURZ\KFRP SDQ LQAFDME\ AKHANP DUNLL \KHUH QMDY HBRAG QRAR XVHWHH \WIG-GWBQMRQSHIRG RUFRP SOLQ) Z WD) G RUUYMHG I LCDGALDD
CFARXQIY BEDG/SIRVIG-GSUMIDARGHRANRD D R \KH( [ FKDQIHS PW &

, AFDMB A<HAN P DUN Z KHKHWH U MADQAKDY | LB D UHSRWWRQ DG DAMERINRQ VR WP DR HP HOAVDWHWP HOAR \RHH | HRWHHWR - IWILQMCQDOFRQARCRYHUI LCDCGADD
UWERINY XQEHJ6HANRQ E R \WH6DEDH/2[®1 $FW 8 6 & E B \WHUIMMHG SXEDF CFFRXQIY 1P \WDABW-SOUHE RUMXHG IWDXAWHSRW &

| VHEXUMEY DUHUH MG SXOUMOQAMR6HRAIRD  E R \WH$ FMQAFDME! AKHAN P DUNZ KHKHHI LCDGADOWSIAP HOVR \RHUH MBQAFOGHGLQWHI LAY UH GRARH
FRUHANROR DOHURMR SUMRA® IWXHG | LDQROOABAP HWV &

,QAFDME\ AKHANP OINZ KHNHUDD R \WRHHURUFRUHRNRQY CUHUANEAP HOMKDABTTXLUHG DUHFRYHY DEDOMVR LGRHQMH EDFGARP SHODIRQUFHYHGE, O R \WH
WO IREOAVH HRARYHR | LFHY GXUQ) \WHUHBYDQABFRYHY SHIRG SXOKOQMR " E e

,QAFDMB FKHAN P DN Z KHKHMHUH DMADQAYDVKHOFRRP SIQ. DVAHIQGIO5XB E R WHSRW <H/e  1Ré

7 KHD)JUWHDMP DINHAYDOHR WHYRMY MWRRNKHGE QRQ DN LADAMYR \WH UH MBQAZ. DVDSSUR P DMD P LA@RQDVR -XH \KHOMEMHW @ R \KH

UH MDA P RWBHRHQ® FRP SOIMG VHARQG | MADOMXBIMU EDHGXSRQWH FBRQ) VDB SUFHRQ7 KH1 DWAT 6\WANO DUNHA-BRINMG | RIVAK DM 6 KDWWVR &RP P RQ6\RFN KHS
B HKRIIFHDQGGAWHARUDGE HRK SHIRQZ KRP D EHGHP HoWREHDQ O LAIDMKDYHEHHH FOG-G 7 KV GAMP LCDNRQR O LADM IRV LY QRCHHAOU® DFRGFOMYH
GAMP LODARQI RURKHUSXLERHY

$VR 0 DFK WHUH MEQVKDG \KDW/R &OWS$ FRP P ROWEAN SOUYDDH SHNKDUHOGG \KIW/R & @N%FRP P RQWRAN SDUYDDH
SHAKDUH RAMDEQ)
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2Q HPRLU DG HHPBEU DVOSSTHE® / XP LOU7THKQRBIWY @ WH3&RP SR ™ RP/ XPIQD) DIGAHWMOQR IWNVEMGDUIH/ FRIBRARYHD
\WH?' HBRY  1LBGYROQMY SHIMRYY \KH3 YDONXSH SHIMRY  |RUHIH XQGURDBWD) R W@ R \WWHS QWE6\BM/&RGH \WH3 YDONXSW &RGH  LQWHS QWG
6\BMVYONXSWR & RAWRMHERAKHD' [MMPAR 7H D/ \WH3 YDOINXSR &RAW WHIHE FRPPHRAQ RKCBMJ DY \WHE&KDBW)  &DHY/

2Q HPBEU &RP S UFHYHGZ UMKQCRIAHI URP \KH/ MY 4 XDOLFDARYY HSOWY HWR 7KH1 DT 6\WNO DN/ & 31 DT \WDAL DWGDT KOG
GHAMP LGHE\R GHINVWHERP SDQ V& DWS FRP P RQWRAN SOUYDOH SHAKOUH WH2 &RP P RQB\RN  LQDFFRUEIFHZ W 1 DT / MM 5 XBV E DG
0 DVDUAKOWR WHERP SDQ IVARP P HFHP HR YROQIY SURFHHEQIVXQEHMWHYDNXSR &REH 2 Q' HAHP BHU WH&RP P RQB\RAN Z D/AKVGHIG-GI P
WIGEQ RQ1 DA DQGRY- DM 1DATIGGD) RP  16( \RGIMKHERP P ROGWENIURP 1 DA 7 KHG-HIMMDAROR \WHE&RP P ROG\RAN XQG-UBHRIRD
E R \WH6HRXUMAY( [ FROQIHS AR DVLP HIG-G \KH3 ([ FROQIHS PV ZIQEHHIHRYH @DV RAVKAK WKRUAUSHURG D/ARHG HRXUMIY DG ( [ FKOQIH&RP P MWRQ
36(& PD GAMPICH DWUKHILOY R WH) RP 16(

) XOWHU | REBZ LY HON R REHAYR WHYONXSF &RAVEXUOOARVAIRD R WHIOQWOR &REH L RQ) HEUDY WHERP S FRP SBIMG\KH
SUMRAD DYRXGAHG\DBIR DR \WHIWXHGDOGRAMBOEQ) KDBVR WHERP SIQ VVEMADY / XP LQOUBHP IFRIGAERU,GF 3/ 6,” R4 XIQWP &RP SN ,(F 34 &L
DQG L RQ) HEXOW WHERP SIQ FRP SBIMGWHVDBIR WHERP SDQ v/ I $5 BXMQHIMRO IR IMRQ ,F 20 (AR IMRJ

2Q HPBEU - ) HEUDW DQG) HELKOW WH' HERLYI LG Z W WHYDN KSR &RXAVEIRSRHG YHYRQ/R \WHEKTBMJ
3@OR / ITXANROR / XP LOUTHKRRILHY , (F DOGIWS [IADMS' HRRLYDOG UHDME QVFRKUHWERP HA2 Q) HEXDY WHYDONXSR, &RXWKHIEDKHIUQ) \R
FROUG-UCSSURYDCR WH SURSRVHG GVFBRKUAEIMP HNDQG\MHUHD WUHQAMBGOQRIG-U WHE 2 WG Z W BASHRWHIAR ) REBZ LG HOW R \WH2 W@ RQ) HEDAW
WH' HERYI LOG\WH\RIFMBNRQ YHMROR WH7 KUES$ P HIG-GE&KTBAM  3MOR / LTXEIRQOR / XP ICOUTHK@RBILLY ,(F 05, WS |IIADAMG' HERLY WH33@D' 33@0R
/ ITXAEDIRG RP7KILES PHEHG3M0 DOGDWHDAG' DFRXUHE\BM HQVRMHT KILES P HIGHG3@M0 WH' IVFRKUHEVBIAP HV Z L WHIDON KSR &RXWW7 KH2 W&
P RY RKHAMQIV DAKRU HGWH' HERYWAR\RIFVWRMAR CFR-SARUUHVRAKHT KILGS P HIG-G3@D 7KH' HRRWARP P HRH-G\RIAMIMRQR WH7 KLLGS P HIB-G3M0RY
) RO DOGDKHUQ) R FRUGHUFRJLLP DIRQR \WH7 KULES P HIGHE 3 MR LVAVKHXGBG\R BHILORDS SUO LQOFFREFHZ LK\RH2 (GHU

7KH7 KUWES$ P HIB-G3MRSIRYIGHI ROKHHXIEDAP HMWR DATXEDMROWKWAR RYHYHHOGGLP SBP HOAMHITXEDNROR \WH' HERWATUP DQQ) DAV \KH
3/ ITXEMRG DG AMUEXMKHSUIRH-OARHIR \R\WH' FERIEN-KRTHY 7KH' WRRXUHE\BM HVEAFUEH TP RY REHAMLQIV \KHT7 KILGS P HIGG3@0 \WH
| LTXEDIRY WHHHIVGDAQ) XS\RWHEKIBM  &DFHV \KHI GEDOHNBP HWBAHGEREH-QWH' HERY DQOGKRF JURS R \WH' HERUAVHIXUHG QRAKREEHY DOGWH
RILADCARP P WWHR XQHXU-GFUEVRLY CESRIQAMGLOWHEKTBM) & DY FHYEQHHIMKDAKDYHRAFXUHG RUDUH DQIASDAMGVR REPXAUGUQ) WHEKTBM)  &DHV L(FOGQ)
WH\RTFMINROR YRM/AR CSSURYHWKH7 KILGS P HIG-G3@0IURP AHMIIQR WH' HERWTFUHARLY DOGAHMIQRM-UDSHAVR \WH/ ITXEDIRY

$ GRRIKWH' HRRLYLQMGWR SXOKHWH/ [TXEDNRQLOCAFRUEIFHZ W WKHWLP VVAWRW LOWKHT KUUGS$ P HIGHG3 @0 \MHUHFDQEHGR DAXUDGFHWDAKHT KULG
$ P HIG-G300Z LOEHIESIRYHGE, WHYONXSR &RAVWRNMDAKH' HERYZ LOEH\KFFHM XAQFRQMP P DY WH/ LTXEDMRQRII). RKHMP LOUMBQIRRQRQWHMP V
VFWRW LQWH7 KILGS P HIG-G3M0 ROA! HHAWWP VRUDNID7KVS QOO FERYWRQ) RP . \WVA)RP . 7 LVQRAD\RIFMIMROR YRAWAR CFRHBANRUUHVRARHT7 KULG
$PHEG3O0 $Q WA \RIFMAMRQLYEHQ) P DEHSXUXOQAR DUGLQ DFFR EXFHZ LW \WH2 (G-UDQG CSSIFEGIQY

7KH&RP SIQ KDVRKHZ NVHRDHG EXMQHN RSHIDIRYY DG LVIQWHSIRFHWR Z 1QAQ) GRZ QIWUHP DQQ) RSHDIRYY 8 QBW\SHAL LFDD QRAGRUKHFRQM WABOLD
UIXUAVRKHZ MVH DRIQRP DERQVANRWIQWY) RP . UHIAMARWHERP SO DVIWY IMMGDVR ' HRHP BHU DG SURAR\KH\OBIR \KEWBQMID DOR WDAHN
R4 &LOQG0 LFUR IMRQ DV/CBSIFTEG! DIG\WHFHADMRQR LWEXMGHNRSHIDIRYY DQG R/ RMIGELY QRAQMGHG DG \KRXG (RAEHUIGR U GRAKRHEXMQHW | LDRDD
FROGUR) DOGUAKOVR RSHDMRY/R \WHE&RP S DWW HR-P BHU L(FOQQ Z W UAS-PARWWHEDQNXSM SURRHEQIV
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7TKV)RP . LGFOGVIRZ DG GRNGQ) WBMP HOVZ MQWHP HIQQ) R \WH3UYDMEHRXUMAY/ MIDIRQ5 HRP $ PR ,Q\RP HFDAHY \ RX FIQLG-QM \KHH
DA HOVE |RZ DG GRNGQ) Z RBAKFK D/ RABRN” 3 EHIHVHY 3H SHAV' 31X 2 SRMNIO ARGV 3P0 7 3Z 1@ 3\KRXEGS 2FRXE” 3\HHNV 3[5SUR LP DA
SSUERN S LQMIB/ 2SO/ 2HAP DAY 3 COMSDAY RAKHQH DAYHYHMROR \WHHZ RUB/RURKHUFRP SOIEGIZ RG/RUSKUDH EXVWHIBHFHR \WHHZ RG/GRVERNV
P HDOQWWDADBAP HOMVRWRZ DG BRNGQ) 7 KHVHIRZ UG GRN.G) WP HOVDUH\EMAMR DQ® EHUR | CRRLY DG XGFHVEIQNA\KDVRXG FDOVHWHE RP SO VCRMOD
WAXOVVR QL HUP DAIDED |URP WRHH SUAKHGLORUFRQMP SDMGE. \WHIRZ DG GRNQ) WM HV 6XFK | CRRLYLGFOGH EXWILHCRAP LMGWR UMY DRKIEQMR \KH
EDQ\UOR SIRFHW [FOGQ) \WH&RP SR WV CELOW VR REBIQ FRXWZESURYDO URP \WHYDQNKSR & RXWZ [\ UHSHRWR P RIRQYRURKHUUATXHWVP DEHVR WHYDQN XS
&RAUNRXIKRAMHFRXYHR WHEKDBAM  &DAY LGFOAQ) Z WRAWIP MMRQ WH3OD \WHH I HAVR WHEKDBRMU  &DAHY LGFOAQ) LRUDHE GICCDIGRMH
SUR HAUREICFRIVGHHRDY \RH HIXAMWHERP SO0 VATXEDIRY ROWHERP SIQ WVATXAW \WHH I HAVR WHEKDBA  &DH/ROWHLQMIIVR YOURXY FROMM-ON QG
I LCDQADOWEN-KREHY \WHOQIW R WP HWDAKHERP SO0 Z LOEH\KEMAMR&KCBM)  SURMANRQ DG \WHFRQMGHGDYDMEMIV R FOSMIDGAU) WHSHIGHR R WHEKTBMU
&DHY REVMRAIRQ\R\WHE RP S0 13 000G AMNX AR SR RURKHUSGOAQIVI LBG\WDNRXT SURMPANHEKTBA  &DHY UMNYDARADAGZ W KILG SOV P RIRQ/
IQWHEKTBA  &DH/ YDNXSH & RAWXOQIVIQWHEKIBAM  &DHY/DQGWHRARRP HR WHEKIBM  &DHVIQIHHIO\WHE RP SOQ IV CELOWN \RFRP SO Z LW \KH
UIIRMNRQY/LP SRHGE WH\MP VDQGFRQAWRVR IWILDGAQ) DUDQIHP HON HP SE HH DMMRQDQGWHERP SO0 v CELOUW \R UARIQVHIRUP DRI HP HOADQGRKHUNA
SHIRQGHOGHWR \WHAMMRNRQY DG XRIQNY \WH&RP SO0 VCELOW \R P DQEIQUADNRQKLSVZ LW \KSSTHY PP HY HP SER HA/ DG RMHWLLG SOV DG U XORY
DAOWRIMAVD/DUAXOR \WHEKBM)  &DHVDGZ LQGERZ QR RSHDIRYY \WHLP STRADGWP L) R D) FRWADYLQIVP HDAXUA DG UHDMG GFOODY. WXL HOWLQ YOURXY
MUMGRNRY/ | LD DARQR WHE&RP SDQ) v DQQXOCDNE TXONMD | LDGADOWIAP HOV UMWY UHDM) \R\RHGHDMAMY R \WH&RP P RQG\EAN | URP 1 DT DOGWAQ) R WH
&RP P ROB\VEN RQWH2 7& 0 DNV \WHLP STAVR QM DNRQDGG U XODRY SURFHHAQIV DIG\WRHRMHUI CRRY GVRXWHGLOWHWRNRQHOMN®G: WP $ 51WN) CRRY 1Q
WV)RP . <RX\KRXG\SHA DD FRMUGUWHQ®P HRVIMVRAEGGIOWHVRIROR W) RP . HOMNBGS WP $ 51WN) CRRLY * LYHQWHAHUMY XQRHIBQMNY
DOGRMHUI DRRLY \ RX VKRXE QRABIFHXQBH UHIDFHROWHHI RZ DB GRN.Q) WM HQN $ GRRXIK Z HEHIHYHWHH SHRBIMRQYUH GRAGLOWHI RZ DG GRNG) \WBAP HQW
DHUDRIES! Z HFOQRAIXOUDQMHI XUMUHUAKOV GYHCR TRV SHURUP DOFHRUDFKIHYHP HOW : - HXQEHAINHQR REQIDARQ\R XSADMDQ |RZ UG GRN.G) \WIAP HOVP OGH
IQOWV)RP . \RUHORMYHOVRUALD® WUFH/DWUKHEMR WY) RP . RORUHGRADZ LQRIP DARQRMHRAPUWHFHR XQOQIASDMGHHON H A-BND/BTXUG
B Q¥

, QOEAWRY \WBAP HOMKDIY Z HEHIHYH  DQGMP LOUMBAP HONVUH GRARXUEHTH VDG RSLQRQYROWH UHBYDOAXEVRNT KRHWEIRP HOVDUHEDHGXSRQLQ RIP DIRD
DMOEGNRXVD/R WHAMR \MV) RP . DUGZ KIBIZ HEHIHYHWWAK LQ RIP DARQI RUP VD UHDRIEBIEDAY | RAKAK WA HQW XK LQ RUP DIRQP D EHQP \WGRU
LCFRP SO DG RXUMEBIAP HIV\KRXTE GRAEH U-DG\R LQBFDMWDAZ HKDYHFRIBAMEDOH KDMMYHIQNA QR RUUYEZ R DOSRMNITD DYDOEGI UHBYOQAQ RUP DIRQ
7 KRHWERP HOVDHIQHMO® XRHITEQ DOGLQYHARY DUHFDAMRHE RAR XQGX® UHD XSROWHHWEAP HOV
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&RP P HAQ 1) HUOW WURIK \WHEMKHIR  WHERP SIQ KD/ARG\KEWEQID DUR WDV DG KDY AHDHE EXMQHNVRSHDIRYY DG LVIQWHSIRFHWVR
Z1QAQ) GRZ QIWUWP DQQ) RSHDMRQVIQIFFREDGFHZ W KH7 KULGS P HIGHG3M0 8 QBW\GHALLLFDD QRAMGRAHFRQM WBO® WXUUVRKHE VH DOLQ RP DIRQVHVRIK
IQWV)RP . UHDAMARWHERP SO DVIW] IMMGDVR ' HRHP BHU SURMIKH\DBIR \KEWIQAD DOR WDAHNDQGWHFHADIROR IWEXMGHVRSHIDIRYY 06
RVRADIGLY RAQMIGHG DTG VKRXGRAEHUWIG\R. UH GRARHBEMCHY | LOCADFRIAWR) DIGUAXWVR RSHIMRQVR WHERP SO DM HAHP BHU (FOQAQ)

Z W UASHPARWHEDON XS SUIRFHHAQIV 6HH3 ([ SDDRY 1 RM DQG35 W) CRRY |RUP RHIQRP DIRY

2 YHME

| XP [COUVDWKQRBI\ FRP SDQ \GHADT QY LQDGYDRHG/ LIKW HARNRODQGS DQILQ) 3/ I8 $5°  KOWZ DUHDOG R\ DHVROMRQ/AR HIEGI\WHZ REBVAD HINDG
\P DUWRMAYHKLEGY 2 YHARHSDWG-FDCH / XP LQOUKDYEHHRGHYHBSIQ) SURSUHIY / 1 $5 KO DH FRIHVHP IFROGARUARP SRHIVDQG\R \& DUHLQ KRAH\R P HHAKH

GP DQAQ) SHURP OGFH VI HV UHITEL DN DG AR HOMR HITEGIQH WIHHDARQMD HIV DQG DARGRP RXVFCSCELMMAY | RUSDAHI HUDQGFRP P HADOYHAF®Y D/Z HD
DVRN-UDGIR-QP DNV

7 KHIGEDIDARP RIYHOGGP RELON VFRRULYIGRIDIQIO | REXAHG ROV HIV DG DARGRP . \SHALLFDD QH WIHHDMRQ DGYDERHG GUYHUDMMECRH MRP V 38" $67
DQGKUKZ D DARGRP\ | RUSDAVHIHUDQGFRP P HIADOYHKFBY 2 XU/ L $5 WRKQRE\ SURVIGHVLCRBDHGMWDMR DY, DHHWIQDEIRIGUIQIHR GIMGQ) HMURP HOV
WURKIK LP SURYHG DG KLI KHUFRQ LGHIFH GHARNRQ QG SOQQQ) DADDYHKIFGNSHHEY % RIGVHRUKOLE DUH RXUSIRGAMBRINRIR H SIQE-G\RLEFOGHP LFRIGARU

FRP SRHOVR RXU/ 1 $5 WD/WKDG XD LQDRIFHAP DNV DG LQ GHYHESP HWR \iz DUHFCSCELMNAAXAK DY SHFFBMRQOGGKLIK GHIQURY® '~ P 8SQ) DQGERDT DARD

YOONUXSVR 3URFHHEQIV

2Q HPRLU DG HAP BV DvOSSTHER \WH' HRRY/ILBGWWHYDNXSR  3HIMRQY | RUBHIH XQEHMHYDONXORM & RGHIQWHYDINXSH &RXAW
\WHHE FRP P HAQ) WH&KDBW  &DvHY 7 KH&RP SDQ W\XEMADY / 6, / 6, V\XEMADUH DG WH&RP SOQ VIRHIQWWEMADUH/DIHQRW HERY/IQWHEKEBM)  &DHY

7KHERP SO0 ILOGWHEKIBM)  &DHVZ W WWH\KSSRYR \WHKREHYR CBSUR LP DAD R RV XQEHMH) LUXY 1HD, QGHMH CDAMGS XIXWW B DG
EHEHOWHERP SIQ OUG* / $6 7UMERP SID / / & D/WKWMH \WHQRM/IK-G\WHIXQEU® / 1 RAW RBGHIRUL RW DOGWHKRGHYR SR LP DAD R QRAV
XQEHMHEHRWG/ IHY, QEHIMH GDMGS XIXW B DOGEHEHOQWHERP SO DOG* / $6 7UAERP SDQ / / & D/ABKAH WHCRM/IWKHGWHIXQEU? / 1 RM/ RU
3 QROMMEGILRM/ FROANHD WH3$ G+RE* IRXS

2Q HPBEU SURMWHILOQ) R WHEKDBM)  &DHY \WHERP SIQ / 6, DG4 &L HOMBGLQR DEVRN 3XURKDHS JUHP HOMKH?/ 6, 6VREN 3XURKDH
$IUHP HOV  SXOKOQARZ KIEK 4 &L \WWHSURSRHGMIDNQ) KRYHELGEH DIUHGWR DFTXUHDTR \WHIMXHG DOGRAMBEQ) WKDBVR / 6, | RUDVREDSXUAKDHSUFHR

P LARQLQFDK \XEVFNR FHISIQ DEWWY HOVDYFRQAP SDMGE. WH/ 6, BVRFN 3XURKDHS JUHP HA7 KHWDQURNRQZ DVAKEMPAR YN XSM. & RUWISSURYDCDQGRAH
PXRP D FRQ) FROAWRY/

7KH' HRRLYKDYHFRQMGHGR RSHDMWHUBXMQHMAD/2 GERY LQ SRVHWMRT XQGEMHMUMGRMROR WHYDNXSM & RUWDQGLQ CFFREDGFHZ LW \KH DSSTECE®
SIRVIMRQY/R \WHYONXSR &RGHDGREHYR \WHYONXSE &RAW7 R HOXUHWHUELON W P DQEIQRSHDIRY/LQWHRE@Y FRAYHR BXMQHNGAUQ) WHEKDBW
&DH/ \KH' HRRWYILBGZ MW \KHIYDINXSM &RAUWAHIEIOP RIRQNVHHNGQ DYDUHIVR PXKRP DY 3 IMED~ BIH  L[GFOAQ) DAKRIWARSD. HP SR HHZ DIH/DQGEHHIW
KRERUPMRP HUSURIUZP V SD FHAEQ FUMFIOYHERY DQG\VKSSTHY | RUIRRGY DQGVHYLEHY DOGFROMMHKRGRUCQY LQXDIFHDIG\E REQIDMRY/DAKY FRP HGH 7RI CAMDM
WHWDQLRNRQ/FROM SOAGE WHYONXSE 3HIMRYY I XQG\WHEKTBM) & DY DG \VKSSRYWRSHIDNRQ/AKURXI KRAMKHP DUNAMY DQGVOBISURFHY WHS G+ RE* URXS
FROFQMG\R\KH' FHERWTXHR FDK FRAIDMIDLFOGQ) WH' HRRWXVHR CBSUH LP DAMD P LEIRQR FDK RQKDQGDVR WH3HMRY' DM 7KHS$ G+ RE* URXSIVFRQHA
RWH' HRRTFRQMXHGXVHR FDK FRIDMDOY FROGURGHG ROFHMBQWMP V LFOGQ) Z WKRAEP MIIRQ WH' - HERWADEKHIHIFHVR DEXGIHAZ 1\ DO UHHG XSRQ YDUDGFH
WO XOUUERWY BTTXUHP HOV DQGP HAMY FHVEQP IBMRHVIQWHEKTBA  &DHY/
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2Q HPBEU SAUXOQMRDP RIRQILGGE. WH' HERLY WHYDNXSM &RAUWOMM-GODRG WH %GAQ) 3URFHUW2 IGH)  ZKIFK TP RY RKHAMQIV
CESIRYHGIGEDCEGAQ) SURHEXUY DOGDARRU HGWH' HERWAR\RIAVELGY| RAMHFRQIGHDIROR \WHKLIKHWRURKHZ IVHEHWR | HJI RUDGRUSOWR \WH' HERIAIDAHV
SUOMRVRIRD R \WHYONXSE &RH 2 QWH\IP HADAM WH' HERLY | LOGLQUICBIRSRHG YHYRQVR WHEKTBM)  3@QR / LTXADNRQR / XP LQOU7HKGRBILHY
,GF DOGLWS 11ADMG' HEVRLY DQG DUHIAG AVFERKUHWEAP HZ N WHYDN XS &RXUWWEXFK 3MRR! / [TXADIRQSURYIGH/| RAKHAITXEDIROR \WH' HRRWUP DQQ)
DAHVOEG\WHAMMBAROR \WHSURFH-O/MWHIR \R IWMEN-KREHY DG Z D/AKEHIXHQ® TP HIG-GRO- DM Y HEDOW DQG) HEXDY

2Q-DMY WH&RP SIQ HQMHGLQR D3XURKDHS JUHP HQMWH? 6\DLQY + RYHS WH/BXUKDHS JUHP HOV Z W4 &L D/WHSIRSRHGWENQ) KRYH
HGGHU R OFTXUH\SHAL LHG DAVHN DG DXP HRHASQMH QMY HDMS\R\WWH/ L $5 BMCHY | RUIIDK FRUGHDINRQR P IRY 7 KHWIQLRANRQZ DV \XBEWRAR
YDNIOR &RXWNDESURYDCDG REHUPXMRP DY FBMQ) FRRAWRY

2 Q- WHERP SI) KHIBDQDANRQIRMH/ L $5 BXQHNV SXUXCQMR\WWHEGAQ) SRFHOU/SSIRMHGE \WHIDNXSH &RUWMKHES XAMRD  $W
WHFRFOMRQR \WHS XPIRD WHERP SO GAMP LGHS L WHELG\KEP WGE\ 0 LEUR IMRQZ DAKHKLIKHWRURKHE VHEHIR | HUDQG GALIQDMG0 LRURY IMRQDAKH
\KFFAHM XCELGEHUI ROWH&RP STQ W/ L $5 DAMHVDG L \WHELG\KEP WKGE\ 4 &LZ DARHVFFRQGKLIKHARURKHZ WVHVHFRQG BHWR | HUDGG GALICDMG4 & L DAKHETFN XS
HGIHI$ VDUAXOR \WHS XAIRD RQ-DOAY WHE&RP SO DQG0 LFUR) MRQHQMMHGLOR D3XURKDHS JUHP HOMKHE 0 LFURD IMRQS WH/BXUKDHS JUHP HQIV
SXUXOQVRZ KIFK \XEMPMR \RH\MIP \/ DG FROEMWRQAHVRIN IO 0 LFURD IMRQDI UHHGWR CFTXLUHVGHAL LHG DAV UHDMG\R \WHERP SR V/ L $5 EXMCHNVOGGDRKP H
AHVIQACEMNY \KEMPAR\WHYONXSR. & RXW/CESURYDO| RUFDK FRMGHDIRQR P LOIRQ \}EMAMR FHVEIQ DA HWD/FRQM SOAMGE WHO LEUR MRS WHW
SXURKDHS JUHP HOV

2 Q) HLY WH/ 6, &BIQ) ' DM IRIBZ LQJ WFHSR YONXSM &RXWISSIRDOWHERP SI) FRP SBIMG\WWH\OBIR DR \WHIMWKHG DG RAMBEQ)
\KIWV/R / 6, \R4 &LIRU P LEIRQLOFDK \XEMRAR FHELQ DAY HOVDY/FROM SDMGE \WH/ 6, VRN 3XUKDHS JUHP HOWKH? & BRUQ) &DK &RIGHDIRTG  ,Q
CFFRUEDGAHZ WNOKH/ 6, 6\VRRN 3XURDHS JUHP HOW L P LARQR WHEBMQ) &DK & RMGHDIRYZ |@EHKHIBLQDSRWFBRIQ) HARZ CFFRXQVRUDSHIRGR \HYH
P RQKY DV4 &LIVVROIUFRHDI DQAKHERP SO0 LOWHHYHAR DEBIFK R AHMIQU SUHBIRQY DG Z DUDQMY DG RUPHMEQLQGE-P QIFDARQFDIP V Z KIFK FRXG
WBFHWHIP RQWR DYDMEGIUFRYHY |RUFGEWRLY LU WHERP SO KDVDIBHG\R U UDQI RP FRP SHIMY) Z WK/ 6, DUGWR UH UDQI URP \RIFMYY / 6, WHP SR H/

X HY YHIERY \KSSTHY DQGRM-UBMCHN SINGHY VEMAMR TP MGH A-BIRYY |RUDSHIRGR \WUH\ HOWI RTBZ LQ) \WH/ 6, &BMQI ' DM DG UL WHERP SI) 006
/ 6, KDHJUDQAG HIFK RKHUFHABEQP XWOOCRQ H FOMYHTEHQAR UASHRARYHLQMBRXOCSURSHW FXUHI® XVHGLOWHRK-USDIMVEMGHMR HOKUMHI BHFP \RRSHDM
IRTZ Q) WH/ 6, &BIQ) ' DM

2 Q) HLMY IRWZ LY BFHSWR YONXSF &RXWISSIRDOWHERP SIQ FRP SBIMG\WH\OBIVR O LEUR IMRQDYFRQMP SOAMGE WHO LEUR MRS WHV
SXUKDHS JUHP HOA2 Q) HEXDW WHERP S GHIYHIHGZ UMK QRIFHVR 4 & LVMLP LD \KHE\BDLQ) + RYHS \WH/BXURKDHS J UHHP HONBXWXOQAR WHWALP \/
WHIR DOGSOGA&LDEHNXSIFHR P LAORQDGUP BXVHGA&L P LAORYIRIWUWDRIEG! RAVR SRANHAIGGERP® HMGH SHOHY LOFRIGHANRDZ W WH
WP LDIROR \WHB\BDLQ) + RUHS WHBXUFKDHS JUHP HW

7KH&RP SIQ KD/RKHZ MVHA-DHG EXMGHW RSHIDIRYY DGV IQWHSIRFHWR Z IQAQ) GRZ QIWUHP Q) RSHDIRQYDGSXWXQ) FRQ P DIRQR WH7 KUES P HIGG

3@
2 XU0 DINHW
7TKHERAHVR $ X\RP RMH( QILGHY 36$ (© CGHIGHVOYHYR YHAUFBIDARP DNRQDVIRTZ V Z KIFK 6$ (- XSADMVIURP WP H\R\IP H
I /HHD2?2 1R UMQI$XWP DARY QWY EBYHOWHKXP DOLVIX@ UHSRME® I RUDDG (TP IF GIYIQ) VBV 3" ' 7°  DADDIWP HY HYHQLL DQCRRYHVD HAV \X WP

DAMMNVIQWHVBN 3/~ IVGH LGHE DVGUYHNXSSRIWHDMUA/ADAIUH TP LMGWR Z DRQIVRUP RP HQEY HP HIHR LOMYHMRY ( [ IP SBVR Z DRQIVIGFOCHENG
\SRWZ DIQ) RUDCHG-BOMMUHZ DLQQIV ( [ DP SBVR |HDMBZ MK P RP HQEY DMMBCFHLGFOGHDARP DAGHP HIHR BUNQ) 3$( % DQG@HNHS DALMY
3/. %7
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T /HHD2 " UYHUSWIMEQRH |, QWLVOYHOZ KIIIWHKXP DRLVIX@® WWSRQUERIRUDD ' 7 DADDWP H/ DQOCRNYHVIHV W AP P D DAMWA H HRAWY H\AKHAKH
QI WA DORNMHOWIBOYHIFE® P RINRQFRQAROVEBN DOGAVHIDIHY/LP P HADMYD XSRQGUYHJUHNXHW [ CP SBVLCFOGHOHA-MIQ) VXSSRW/ &6~ RMH
P RHZ 1.GHD DEROWG DEIBWHRXOVHARQARO3$ &&" 7 KHHIHDXUAYDHYIHZ HEDVRRP | RWHDMUWY HDUQ) WHGAIYIQ) GOGIURP \WHGUYHUGAUQ) H \WWMIGHGKLIKZ D
GQlyH/

¥ /HHD 2 3DUADO UVQI $XWP DARQ , QWL BYHO\WHKXP DQLYVIX@ URSRQUEGIIRUDD ' 7 DADIP H/ HYHQL DQORRYHMVO HIV X WP DAMVIQWHVBN : KHD
WHFRQIRYIWRP B/ A WP DIHRSHDAGE WH YHIFBIMP XAUHRX\O XK DY/ &6 DG$ && \WHW WP V\KHYFDWMLLHG DY/

TKHWP /  Z KGIQRATIQR I LA WFARIQ] HGWP  LVRWWMOXVHGI RAVRED, IVKUIKHUFDSCE@N/ MOV P OO R Z KIFK DEGDGUYHIP RMRUQY \ AP \KFK DV
FOP HIDRUMAHUICQY Z KHHOHOMQD \R HQKUHWKHKXP DQGUYHUUHP DQVHIDIHG EXVWBTXLUHWDARHQUYHUUP DQDMQRYHDADDDP B/ 7 KV FRQIGAIHGE. \DHV
H SHWDVDRKOBILQ) SKDHEFDAHWHW WP VP D Z RINZ HII RURQY SHIRG/R WP H DQGFIQO@AIYHYLQRWKWIGFRP STFHRA

T/ HHD2 &ROAWMRIDO UYIQI$XWWP DARD  , QWIVGYHD\WHDARP DMGGIMQI MVRP 3$' 67 SHURPVIKHHONH' ' 7 Z KIHIIDIHG 7 KHGUIYHULY UASRQUE®D]
VR YHI\ WHRSHDMRIDOMDAGAWR WHS ' 6 GHALP LCHZ KHKMHUMR HIDIHWHW WP DOGEHFRP H/AKHI DGECAN U8 XVHUZ KHQWHS ' 6 LYHIDIHG 7KHS' 6
SHIP IWHI DIHP HMIQGRSHDIRORD Z MQIWRSHDIRIOGALIQGRP OQ 32" '~ +RZHHUWH2' ' LVRWRIP MMGWRKLIKZ D CESTFDARYY/Z MMQAHYEQ
\SHGSOUP HMY $ QH [P SBILVDWIHLE NP DAAWHDMHWDADEERZ \VKHGLYH MR MRS SD) 1Q) DIRWQIRQI RAKRVWEHIRG/R WP HDABZ HASHB/

1 /HMD2 +LK' UMQI$XWP DARY  ,QWVONHDWHS' 6 SHURP VKHIHOMH' ' 7 Z KGIHIIDIHG 7 KHGIYHULYUASROUEGIR YHU\ \WHRSHDIRIOBDAHNVR
WHS' 6 GHMP LHZ KHKMHAR HIDIHWH WP DQGEHARP HYDSDAHIIHUZ KHOWHS ' 6 LVHIDIHG Z KHDSK\ MFDED SUWVHONQWHYHKF®! 7KHS' 6 SHP LW
HYDIHP HQNIQGRSHIDMRORQ® Z KMQIW2 '+ 7KH2' * LVH SDOE-GLOWYGYHOR IGFOGHQP HRXVA HIHMAIYIQ) HYLURGP HV \KFK DVKLIKZ D DQGXUEDD

T /HHD? ) X@ UVIQU$X\WP DARD ,QWMVOYHOWHS' 6 SHURP VWHHONH' ' 7 Z KGIHIDIHG , WAVWHGHWLI DIRQ| RUYHAFBVWDAZ KH) SOFHGLQDARP DAG
GQIMQ) P RAH FOQGUYHHYHY Z KHHDGLQDUFREEMRYZ LWKRXXP DOLQMYHIMRQRUHYHORFFXSIOV

: HEHIHYHWHP DINHAVRXAUHO® \HIP HOMSIQW RGWPNDMRINY - $' $6 /1 /[ ] DG DWRPRVAIMQ RB' / /[ [/ : MOQWHH
\MR\J—UPI—QNZHEI—(D—M—!WG)IJHNQ—DJ\MP BEXMCHWRSSRWQWAY/H MWVRUMAKCREI LHV\KDNHXOFH QRAB-SORH WHGUYHU\SHAILFDD 1Q$' $6 / DOGARAWRIO
KUIKZ D DARRP\ CESTADIRY/ /

$' $6 DQG3URDARYHEDIH©

$' $6 WIEDLB/DUHSUP DUO GUYHDE ERKWH( XURSHIQDQG1 RWS P HIFDQP DNV 7KH( XURSHID1 HZ &OUS WHAP HBURILP 31&$3°  DYROQMY YHKLF®!
\O HWV SHURP DORHDAAAP HYBURIUP WDV DBV HIV UDAY WK AP UHTXULBVDP LQP XP GYHCR FUDK P 1\ DIRQI XQRNRDDIY \KFK DVDARP DIF HP HIHR BUNGQ)
3$(%  IRUYHKFGV SHEHXUDY/ DGR FMW @CHNHBDMWAR/ . $° \SHHGDBWWK WP VDQGRKHE ' $6 |HDMUA/IRUDYHIEGIVRKDYHD  MBUUDAY) ) XOWHP RUH ZH
EHIHYHWH( XURSHDDS QRQP D EHP RYLQY \WZ DGP DEDAVR AHYIQR WHHDGYOR-GI XQRIRYY

8 QMUFAHD® \WHS QWEE\IIAYZ DVOWI RRXVHGRQP DM/ DGLOMMIG DR HEWHS 6 1 HZ &OUS WHAP HYBURILIP  NJRZ QDKHS 6\BWRQ&DY SIRIUP 06
G DIRQ/NKAK D/AWH, QIXUDFH, QUAMI RU+ LIKZ D 60HV3 7RS 60HV3LEN D53 7RS 60NV 3IAN ~ R GUYHOIEROWROR YHEBVZ NS $ 6 WRKQRBILHY/DQG SURYIGH
FROMXP HY/Z [\ COXQEHMABIEQ) R DYHUFGIRUDK DYRAFHFSEON |,Q LQFRMQRNRDZ W \WH1 DNRIDOF LIKZ D, 7WDHLE 6D HVS GP LOVADARD 31 +76$
DARP DNHYDQRXGHGDYROQEY HI RWWR HTXS DB RIWIDQY. SDAHYHUYHAFBW\RTIQWWHS 6 Z M DBZ \SHG$ (%M WP LFOGQ) |RZ DG FRAOMRQZ DRQ) B
PIG
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,Q 1+76$ SEDKHED) LIS XGIDERSNY Q7 ) HEHDD RRUGDHVEMIQMGIR  Z KIFK P DM/ DGYIR-GKLIKHASHG QR FROEFVS ( % D0G3HEWMID
$(% 238(% WP VRQQE FOWDQG@IKWIKANY $ @QH YHKLEGYP XWWARP SO Z LW DIUATXLUAP HOVIQWKLY) LCDCB XBIE 7KH) HEHDD RRUSDWHJBOHV
$ P IQWMDIRY 3) 0 &6$° PD DORIRWBZ 1+76$VHIRWDY) 0 &6$ KIGDORIQWGHEGSIRSRHGUGPINQI [Q  Z1W 1 +76$ \RP DQEDMS ( %6LOKHDA KA
7KAHGEZ \OHV WEEG/Z LEINHD UNXIUHDEAWRICKOLE DUHDQG\R \E CUHVR P HASHURP OGRHUTXULP HON

;W JIGEDDOHY DAY SURIUP VEHQ) \WHP DQGUYHYR DERSWRQ DG SUARKUHRQRUILDCHTXLSP HWP DM CRMUAY 32 (0 V' FRP SHIMY \R GHIVFUP RUHVDI IV
DOGFRP | RWIHDMUA AR \RHUPRP HY Z HEHIHYHIWY UDRIEGWRH SHWHIUFRP SBIMDGRSMROR DABDIWRP HS ' $6 IXGAIRDDMNVIQQHE. YHKLFGVP DX RMBGOG
\RTBLQGHYHBSHG P DNHNVKAK D/( XURSH WHS QUMG6\VBMY - 800D DUG6RAN. RUDE : HH SHANIGRONRQUDMAR LGFU-DHMI QU LFDQ® LQ&KLQDDYZ HD

$ FARAQ) \R\WH: R+ HXGK 2 LIDQ] DARD WHQP BHUR | DEOWAYJGEDD RQURDEZ D VMMIH AHHEY/RGHP LRI DQGWHJIGEDCP CRIRFRRP IF FRAVR
YHUFGIDFAGHONVKDVEHHQHAP DAGDWP RIMWDD  WKIRQJIGEDD :  KIGIWHLGRBDICQ) DSSTEDNRQR H MM $° $ 6 | HDMIMKRXGEKHS UHBFHWHQ®P B-UR CFRGHV
DQG| DEDWMY Z HEHIHYHWHHLMIQULFDQARRP | RULP SURYHP HOAQWHHWWKQRBILEY , QSDUMFX@U Z HEHIHYHWHHLY DV QU LFDQARSSRQW \R UHSFHFRIMRQVZ W D
FOBCEGY/ I $5 VHMQ) WP WDAGFUDHAKH X0 DG UHICEON R \MHSHA-BIRQAOBFRIBAMGE. YHUFGVDQGHIEGVLP SIRHES ' $ 6 | XQRAMREDIDW [QDZ [GHADQIH
R HMURGP HQEOFRQEAMRYY VKAK D/ DKL KHASHHB/ DG DAQLIKW

: HKDYHEHHQGHYHBSIQ) DWMDNH $' $6 WP NCRZ QDV3URIAYHBO MV © - Z KIFK GYHIDIHVRXUFRW/ 1 $5 KO DUHDQG\R VB UHWKQRBULHY , QMGG

I XQRMRDOW | RUBURCRRYHE D HIV O WDV FXUHQ® XQEHUIGHYHESP HQAMFOGHS ( % DARP DI HP HIHR WhAIQ) DOG$ && | IP SBP HQMG Z HH SHAMHH
IXQRARDDMAR BHBUAHOND Q. JHHDIROR YHF®BIVD HIY WDAIEGY P RIHIFAG-NDYRAFHDKHADOP HIHD P MIDNRQR R VHYHIMY

+LIKZD $XEFRP\

2 XU REXVMGPHLGA-BURQKDY EHQVR HIEG XELTXARXY YHKLIFGIVI HIV DQGDARGRP @ HYLHZ +LIKZ D $ XRGRP\  LOFRP ELCDINRQZ W 3URCRYHBO KAV © Dy
SIRVIAQ) \WHP RIWYDOHWR\KHHIGFRQAP HUR  YHKUFB| ROWHI RUAH-DEGH XM 7 KHP DUNHAZSSHIWAR EHWHIEQ) LOWYAUHANRY \BUIHMY KDQB/RI DQGH HYR|
RSHIMRQ/LQDP RIHFRQARTBGVHMD) \XAK DVKLIKZ D V \KDQWHKLIK® FRP SBf XUDQHMUREP HQW

+ (MRUFDID \KHHZ DvD\MI QU LEDDNVRAXY ROLOYHAR HQAIQGGHYHESP HAR / HYHD URER W L\ROMRQY KRZ HYHUWMLYLY SURVQ) R EHDP XFK P RIHFRP SBf DG

H SHOLYHFKOEIHWR\RYHWDQP 0 FRP SDQH/CONASDAG $ VDUAKGVMOQWHSDIWHZ \ HILY WHLGBMN H SHIHFHEDUWHIKLQ) R HI RWIQWHURER \B L\SCFH Z KIFK
Z HEHIHYH YDICDAG RXU REXVI URP \KHRXNHARQLP SIRMQ) $' $6 | XQRMRDIMW DOGHIEDR) KUIKZ D DARGRP\ 1 HFARQIMXH\R EHIHYH\KDAKH SDXHI HUYHKLEGY DG
FRP P HADOYHKIFOIMAARYIRAVHGRY/  /  CBSIFDIRYYZ L@EHWHIBDMMYRXUFHR G- DQG ! RURKUSURGAWRYHAHGH WHYHIO HOY

3 DWHIHJOHKIFBIO DNV

7 KHSDXH HUYHKLEBIP DAY YHY @UIH 7 KHDARP RAYHIQBMY LVEGRNGQ) \R DFKLHYHZ LCASUWHIG DERSMRQR (H WHHDIRQMD HIV DG DARCGRP RXVI HDMUAVIQDI
YHUFBVI ROWHEHH IWR \DHV HRGRP PV DOGCFFHWMELAW R \MDQSRUBINRD

&RPPHIADO7UANQ) 0 DNV

7KHLP RXQAR JRRO/MIRSRWGE. WKANGQ) JEEDTDD ARMXHAR UMA\ HOURYHA HOU 7 KHOSSOFDARQR $° $6 WRKQRBI\ FROMXHARIURZ. DG WHLQMBNGD
DARGRP\ [ RUFRP P HIADOAMDQSRWWHP OQVKLIK 7 KHEXMGHWFDHI RAMKANG) KLIKZ D DARGRP\ EX RQGLP SIRYHG\O HIVY DBRLGFOGH &7 HURSHDIYY FRW [GRBDHG
YHUFBIX\M] DARY OGP RHWP HVGHINRQWHURDG $ GRRXIK WHQP EHUR FRP P HIADOYHKUEGYP DK CRXUHG DO L/DI IRMRQR SDAMHIHYHKIFGY Z HEHIHYH

FRP P HIADOYHKLFBY BTXUHP RIHVHQURUKDLEZ DUHVR HIEGIDMP LOUGKYHIR $' $6 DOGDRGRR RXVIXRIRDDMY IRIH PSB! / 11 $5VSHIFRP P HIADONKEN YHIXY
SHUSDRHIHUYHKLE®H
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7KHURER \B] LLGBMY U O.QVOQDUDR QMR HQADQG GAYHBSP HE. GDAQ) WRKGRRI\ FRP SOQHYDQGP DX VI URP \WHDARP RYHIQEMY 7 KHWP HICHIRU
ZIGASUIGGEEE P HIWR URER I LHY/FRQMKHAR EHSXAKHE RAGHR \WHFRP SB[ LWV R WHWAKQEDCUATXLUP HOW \GHALLLFDED DVHUQ) DQG FRP SXAMVROMRQ\KDAP XV
DQUASDMHYHY SRMEGIP 1] HE WD LFVAHTUR D/Z HEDAKHQHHG| RUH LRIOCDOG | HEHDOI RYHIP HOAKSSRVIGG XQAQ) | RULG UDKRKRMUH :  LK\RLY \MHHKDVEHHODGHU
WP FROMEANRQDQG BNHIAP HWWR LOGAY SOUA SDQVIQWKHURER \BF LP DUNAA RZ HYHU Z HFRQIMXH\R EHIHYHWHURER W] LP DNANFIP HOABP D.QVOQLP SRMTOAP DNV
IRJ L $5 ERKIRUGDUWP YDIEDMRQOXGI RUGRY WP GP O

$ABFHY0 DNV

$ QERHANP DNV LFOXQAQ) EWRNIP WG\R O LAIGHDYHY  CHRVSOFH DG GH HQH URERWAY DG VHRXUW R T HUDBAMRIBOMHFDAHY | RUZ KK RAMFKQRBI\ Z D/
Z HOXWG

2 XU3WRGXRV

7KH&RP SIQ KD/AHDHEEXMQHN RSHDIRYY DGV IQWHSUIRFHWR Z LQAQ) GRZ QIWUP DQQ) RSHDMRVIQIFFREFHZ M\KHT KILGS P HIGHG3@0 2 XUIRP HU
/L $5 DUGRMHUSIRGAEWDHGAIEGLO! XUWHGHEICEHBZ

+DUZDH

AUV 2XUUV/ I $5 DGYIUDQVARPEIGHD (P (WU B WU DOG UHFHYHUDQG SIRMG-G &Y IDQIHVHOMQ) \WDAZ HH SHRMGVRP HR2 (0 \GHAILFDARQYIRU
DGYOR-GMI HV DOGDARGRP 7 KIVAMKQRBU\ SURVLGHS DXRP RIYH JUDGH H I LFLHQADGG O RECEGIVROMR/AKDIZ HHVFDIDEG! UHIDEG! DQGRSWP 00 ROVAINYSIRSAIR)
2XU 1t $5 VHORYZ HHG P LFDD FRYLIXUEGIGOON MAQWORYWDNHMAGREMAVXS\R P HMYZ D RMHUDKRU RQEOHGR YIHZ R f DOGDVR\R O
FRQLIXUEGI YHWAO HBR YIHZ R XS\ f 7KYSIRIG-GKUK SROGDLAMYIOH FRVR  SRONVSHNDOHGIWHWDMIEGGERY IIHGAMIRY WINGQ DG
RO LFDARQRYHAWHZ KRB HBR YL, UVOQGEIW YOUDQNZ HHUH LGHGAR P HAAKHM] H Z HIKWRRWWSRZ HU DG UHITELOUY WXL HQWR DARP RIYH TXOM LHG VAU
SIRGAIRQVHORY

, U/ DG LW YDUDQW ! HDMUHG RXUYHMFDED LQM) UDMG UHFHYHU GHARRU DG CESTFDAR\SHALLF LOM UDAMGALXWES 6,&  \ROMRQAKDAZ D/GYHBSHGE, RU

$ GIOAGTHKERRILY  6HYIFH/ 3$76° VHIP HWRP SIQH? 2 SRIWDIRY ) UHERP 3KRRQEY DUGYOAN) RUAW QILGHHIQY FREPAMYHD UH HWG\R DY/ XP LU
6HP IFRIGARU,F 3/ XP L(DUBHP LFRIGARY RB/ 6,” : HUH HUHG\R WHLQMEDOGYHESP HOAR WHHN \XE FRP SRHQMFKGRBILEYDVRXUE FLS GYHDXKS DA\
Z KIFK Z HEHIHYHG J DYH XV DM QU LFDQADGYDQEI HLOWHGHYHESP HOWR RXUSUIRGPNIRIGP 05 DG DFRP SHIMYHP RONQWH/ L $5 LB

,Q$ WO Z HORKIHYHGRAUMBYR SIRGAIRY 2623 |RDROR&DYDEGEHDRGHIVHIQ) RXU WY/ L $5 VHRYIRWMHIROR( ;

| XPIQOU+ DR ,Q Z HXQMBGRAUH WHHDIRY ' $5 SIRSEM XP LD+ DR Z KIFK Z D/EHQ) GAMIGHS| RUP DVOGRSIRQE P QNP FROXP HJ
YHAUFBY 9X@QI RI WHVIPH (P OWUDAQMAMMR |, UV / XP LQDU+ DR Z LQLGFRERDMI RUGH W HHDIRQFKLS WRKQRBRILVI URP / XP LDUBHP LFRIBARU 7 KHH
DGYOR-P HONZ HMH SHAMG\R HIE®ID [ 1P SURYHP HOAQSHIRP OGFH D [ BBAMRQIQM] H D [ P SRYHP HOMQWHIP OCHIIAHR. OQGP RMWOOD | [P SURVHP HOAQ
FRIW XP DU+ DRZ D/EHQ) GMIGHG\R SUIRVGHEDANZ DB/ WP FRP SDMELOW AR H MY FXRP HYR RXU,UV/ L $5 DGR ERDMDVGHNHULQM UDMRQSUR LB EHQY
XQH LK LOKHIKWXQEU NBIUP 1QZ HIKWOGEXMQ) CBSUH IPDAMY  Z DAWR SRZ HUFRQKP SINRQ

: HURHQ® E-)DOWBQMRQQY [URP LMK DQGCHHBSIQ) P XAISBY L $5 KD DHSIRSAWMP XABCHRAO WP HAAL HHNBMERP HUTGHHBAR DMQIXDU
WRKGRRI\ SOMRP +/ XP LD+ DR+ R P HANIGRXMRP HUBTXUP HON $ VSOWR \MLYH I RWZ HAVFRQIMXHE GHYHESP HWR RXU, UV - SURSENIEGE HAHNITD DORXU
HILQHHICQY DIGGHYHESP HIWH | RIWZ W PXRP HYKUMGVR/ XP DU DR Z WK \RHLQMOAR | XUHMBEP QCHRXUBXMQHW P RGHOR GUYHH [ LELHW] HRANRQ DG WHEFH
FRIW

1 XP LQDUBHP LFRQGXARU , GF

,Q Z HOQRXA-G\WHARP ECDIROR RXURKLS GAMIQWEMGADY FRP SIQHY %OAN) RUAWY QILGHHIQY) 2 SRIUDNRY OGG) WHRP 3KRFQFY LQR DXQUIHGHMY
| XP LCDUBHP LFRIBARU, F 2 XURDM)\ LQEUILQ) \WHHDGYDGRHG UHRHYHU @V DOG SURFHMQ) FKLS WRKGRERILHYLQ KRAHZ DAR CFRHBUDMRYXU © $5 SURSENRIGP 05
WHI\WHQ RXUFRP SHIMWYHP RDAVDQG\VHRXUHDQGLQBAMMDT HRXU L $5 \KSSO FKOQ :  M\KHHIFIXAMRYY / XP LCDUSHP LFRIBARULLP H3WR GYHIIHRXULQMIR HOAQ
KLIK SHIRWP OQFH \SHAOM HGWHP LERQGARYEHN RIG/ L $5 \R SRZ HUDBSIFDARYY | RUPAKRP HY DFURWDEURIGUIIHR HRRLYIURP FRP P XQFDIMRQ/R P HAFOR
CHRSTFH
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,Q ZHDXAIP HQMG/ XP L(DUGHP IFRQGARUZ W WHOFTAMMROR (0 // & 3(0 ~ DGMIQHJ P DX DRMHI DOGVHBUR  SCANDIHG SKRIRQF FRP SRRHQVDG
\XE M WP VI RUDHRVSORH DG LQGAWNDCP DINHV Z KIFK LVH SHRMGWR DFFHBLDMRAUMIDM\ \R SCMDIHOHY GAMARLY DG$ 6,&V

2 SHDIRQ/R / XP LOUBHP LFRQGARU DG \WWHIFTXUHG FRP SDQHVI4DAN) RIWY QILGHHIQ) 2 SRIUDIRY ) UHRP 3KRRQFVDG(0  KDYHEHQUGFOGGLQORUS 76
\HIP QAR UHBRMCY MGRHWHUUASHRYHIFDXAMNRO GOM/

, QFRQCHANRQZ LW \WWH) HEDY \OBIR / 6, DIGAHIMOR W\XEMADUHARA &L %DAN) RIAWY QILAHHIIQ) BHRCP HRZ GHGAUWRA® B / XP LDU7HKRBILHY
&

6R\WDH

6R\X DHIRP HO XQEHIGHYHERSP HQMFOXG \WHI RTBZ LQJ

&RHEHQRUBREDH 2 XU/ L' $5 \HRRWYZ HIHFRQLIXUIEG DG FOSMUHG YODTEGILQ RP DIRQH \WIRMG | URP WHULY. SRIQAFRBRXG\KDNDQEHXVHG\R SURP RM\KH
GYHBSP HQNIGGSHURP DFHR  SHAFBWRQVRE DUH 2 XUFRUHVHQRUVRNE DUHI HDMUAYZ HHEHQ) GMIGHGWR KHS RXUFRP P HIADCEONGHY VR RSHIDM LQAJUDM DG RO
RAU L $5 VHORY DQGHURK WHVHQRUGDIMUP EHRHSHA-BWR)SURFHMQ)

3HA-BIRQDQGO CBSIQ) 6REDH 2 XUSHI-BWRQ\R \X DHZ DVEHQ) GAUIGHG\RWIQIRP RAU L' $5 SRQAFBRXGABLQR CRIRTEGQ RIP DIRQCERXARH
HOMURGP HQAXURXQEQD \KH YHKLF® 7 KLVLQ RIP DARQLGFOGHE RIDAI LQ) WBANF REMFN \IXFK DV@CHP DINGQIV URDG\KUOFH FXUEY \LIQVDGEX@QIV Dv/Z HID/G @P LF
REMPW \IFK D/ RMHUYHKUFGY SHEAWIDD/ A FOMVOGGDQP DY 7 KURKIK LQMEDOGAYHESP HQADYZ HODAKHIFTXMMRQR FHIBEQDWHNVR 6ROIEH DND &M D8V ZH
H SHANG\R EH CEGIVR XM HRXUSRIQARBRXG DB\ CRKUHYH SUHRMVH YHKLFGBI GRFOI DARQ QG FU-DM D5 SURYLGH FRQIMARXY XSEDMAR DKLIK GHIQURY ' POSR DYHKIFGIY
HXYUREP HWV

CUMQ) ) XQRARVEREDLH ' UMQY | XQRIRQ/AR I DUHEXLOVRQ & RUHB HOVRUG R & DUH GG 3 HIA-BURQ FEBCEL MR GHIYHUFRQURO XGRIRY/| RUD YHUFBIR DRG
RUP MJDMAROMRY ' UMQJ | XQRIRQV/Z HIHH SHRMG\R DOR LFRSRIDMADI URP DALY DG AP HID/AR HIEG  DEAWRIO HDMUBY \KFK DVFIRVWEN LF FRIMRQDYRAIFH
W LFMIQDAMMM-P HIHR EUNGQ) DIGHP HIHR M-I

TRRY2WH)  7KHHSIRGANLGFOGGEHIYHY R AHIBEQ@B\HVOZGERMHULQ RIP DNRQDYZ HODARRY\WWDAKHS YIVKDT) HOQG FRALIXUHWHVHORU USD. UFREGG
@B OGMP XOMKHWIRJ

© HUH HUHGWR RXU XEWERN VR \E UHSOANRP | R HIV DOGDARGRP \ \WWDWZ DVH SHAMGVR HIEGI3URTRAYHB D HV O DOGKLIKZ D DARGRP\ | RUSDAH HUYHKLEBY
DQGFRP P HIACORKANY DY/ 6HMHD

6XEWEQUID DORXMNR \E HSIRGENUP DGHELOWHGMIQQ) DUGFRAQ) SKDHR GAYHBSP HADQG KDYHQRA HATFKLEYHG\WAKQRERILFDO FDUELDW
&RP SHAIRD

7KH&RP SIQ KDVADHEEXMQHN RSHIDIRYY DIGLVIQWHSUIRFHWR Z LQAQ) GRZ QIWUHP DQQ) RSHDIRYVIQIFFREFHZ M \KHT KILG$ P HIGHG3@Q 7KHP DV
IRJ L' $5 HIEGG YHLFGH FDMBY RQ DGR URDG LVDQHP HILQ) RHZ WP 00 SRAMMDCOSSTEDMNRQYLQWHGHYHBSP HYWEIH $ VDUAXOVZ HI CFHGFRP SHIMRQLQWH

/L $5 KDUZ DHBEXMHWIURP DUDQIHR ARP SDQH/VHNQ) \RR KDYHWHUSURGARENVLFR BRIDMG LQRWHHDSSTFDMRYY © HEHIHYHEZ HKHGBDWIRQY SRIWRQEDHERQRU
KO DHSUIRGANEHIRUIP DRH DG P DU DvZ HODYRXUIURZ L) CEOW R GHYHES GH0 LQM UDNG R \& DUH FCSCH QN GHHEHG R SURVEGH D HIV DG DARCRP RXVIHDMUH

R RXUPXWRP HY + IMRUFD®  Z HKDYHDOR | CFHGARP SHIMRQIURP 71HJ  \KSSTHY\WWDADYHSXUXHG YDURXY/ L $5 LOYHIR HQVRUSDIGHIKISY KRZHYHUP D) R WHH
H I RWKDYHDEDME RHMHSDIWHZ \ HOY DQGDQXP BHUR 71HJ  \KXSSTHYKDYHH MWGRUDEDQERHG\WHYY 1L $5 GYHBRSP HQMIRW
7KHP DRI R RXURRP SHYRWYIQWH/ 1L $5 KD DH\SDFHZ HIHI RRXAVHGRQD®Z HUSHIRP DFHVH P HAGHWR @P MBNRQVR \WHUMWRKQRBI\  Z KHIHD/Z H

UHP DCHG I RRXAHERQDKLWIK SHIRWP DFHVHIP HQAMDVP HDXUHGE 50Q0H; 5 HIROMRQ RUP RIH\VGHAL LFD® \WHQAWBFHXS \RZ KIFK REMRVADQEHGAMAMGE. \WH/ L $5
DGWHSRQMAHMMHWR - \KHREMRVEHQ) GAMARMG\R UHICED® WERN DQGFDMI \WHP RYHUWHP RIWRSWP DO IHBGR YiHZ
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0 RU\S-AILEDD D L $5 VXM HSDOWHUZ W D\GHALLF Z DYHBQIW. HIFK Z LW LWRZ QXQTXHSK\ MFVFRQMEIQN &XUHW L' $ 5 VOG I XMUHURIEP CBVIRU
/L $5VOHSUPOUWO P RU @ /XPLOV/ ' $5 RSHDM/DN P ZKGIPRWR RU L' $5 FRP SHMRWRSHDMDN; ; P DG P RIHYAKSHIRU
SHIRP DFHRMUW ; ; (P FRXQMSDWIQ YLD HYHY P HDXUH 7 KHHLGFOXGH

(\H6DHV @ Z DYHPRI\WW OHYRSHDMDADZ DYHBLRI W \WDAY FRHAMR\KDAZ KIFK LV YIMEBIR, \WHKXP DQH H DG WXV ADQFDXAHH HEP DIH @
Z DrHBRQIW OHY KRZ iYHUADQHP W WP HVWWHQXP BHUR SKRIRQYLQR\KWH HYLURCP HOAMRQDYHIIH \WDQLYDBZ HG1URP \WRHEHBZ @ VKDv DG @
DG WP DQH HVOH 7KLYP HIQY @ /L $5 KD/WHSRKMUIT RAVEWERQND BHNJUAROWRQ DG GHMRNRQUIQIH DVFRP SDUGWD ; ; QP /L $5

,QFOPHQW HDKHU /L $5 Z DYHBRQIW SHIRP DFHLOQZ HDKHULYI WD FRP STFDMG EXWRQ\WHZ KRBH P Z DHBRQIW SHIRP VEAWRYH DOGH W ERK \KH

H H\OHY BHH IMDQG | DYRIZE® UWDQIHG-I WEDNRQSK MEV

6RDUSDADIRY  6LIQULEDN® P RM\KAKWHFKH/RHIDWDN P WIQDN P RU P PHIQQ WHIGR) IRUGHARIROR P M WKAP VILVP XFK
KLIKHANDQIWFRXQMSOW $ VKLIKHUGYHYR \XQIKWEHWDA/D/ ' $5VIEOV\RGHMNEMAY P DB QP W WP VKDYHDP DNVRUNHQMMYY DGYDQRIHRYHU
@ APV

$ GIRDD SIRGAUROR / 1 $5 XVHESOWGHYHBSHG\SHAL DD | RAKHGP DUB/R WHXVHFDH : KB ; ; (P / L' $5 Z D/EXORQSDWIQMG I RUFRQMP HJ
OSSIDRY @/ L $5 GYHDIHGSOWIQMEGI RUHRGIFH GHH)H DOGWBFRP P XQFDIRQY CESTIFDMRQKDNRXG EHGYHIIHG | RUDARP RIVHISSTFDIRYY |, Q
RNHZRG/ : ; B-IDQZ W DFRWEHH IWEXVKOG\R FDRK XS RQSHIRP DFHOGURDME@HW ZKG! QP BHIODZ LW DSHIRIP OFHDQG RBXWEHW BHH WG KOG W
FDRK XS ROFRW LI HIHAZ DYHBQIWY BTG AL MNP LFROGARUP DALIDY I RUGHMARD ; ; @ WP VZ HHGAMWGE MOFRQ DFRP P RQMQIG! HBP HONHDRMG
| RUW DYDOEL DN GHVRWHLQ UDXUKFMUHR \KHFDP HDVHP IFROGERULGEBAMY  UDKMHMDOIWAKATELON | RIXVHIQDARP RIVHLSSIFDIRYY (P GHARNRQUATXLIG, GAXP
* DEXP $ WHAGH , @ D5V DDA FROAY R GWUHDA®D DYDOEGIP DAL \KDAXGIP DAMD SURYVLGHG\KSHIRUSHIRUP DIFHLQDARP RAVHDSSTEDMNRY/

&RP SHMRQZ MMOWH/ I $5 KDL DUHAVSDFHLY DOR ELXUDAG ERE HHD&KIGHHYHYXY:  HIMODFRP SDQHY 7 KH&KLDP DNANIQG&KIGHHDARP DNHYKDYHJIHHDID
EH-QHOUMHUDGROMYR / L $5 \WKQRBI\ | RUQM UDIRQLQR YHUEBISDMNRP VKDQDARP DNHYIQWH:  HAMDP DNV $ VDUAKXOMKHEKIGHH/ L $5 FRP SIQHVKDH
HIA HEHRGRP LH/R \FDBIDQG DARADMG BHMWUMAQRUHARGRP LFVIQDZ D WDW MG/ L' $5 FRP SDQHY LGFOAQ) / XP LU Z DA HARDRUHYH + RZHHUDY/ I $5
SHHADARQLOWH:  HAMOP DUNANGRUDAY WY FRINDGYDQED HVKRXGE GIWHIRUGMWISDM

: AMQWHDARP RIYHDARERP\ \R & CUHVGDFH \WHFRP SHMYH@QRAIH LY VXD AHNIGG KDYSUP DUO EHHDIRPMHGROGHYHESIQ) / HD  DARGRP RXV
FOSCELOAY| RUURER \Bf LRURKHUDSSOFDAR)Y DYRSSRHGAR CRIYHVE HIV RUDARCRP RXVIFDMUVIRY HHD  FESCELOMNYLQ SDWHI HUYHKLEBY 2 WWHUDARCRP RXVAR \&Z LH
SIRVIGHYLFXGHIQKRAH2 (0 \R\EDHWEP V DARP RIVHUCFRQSURNGHY GUHWKQRRI\ FRP SOQHY DOGQH HAMKQRBI\ FRP SOQHVI REXVHG RQDARGRP RXY
RO : HSDMGHHGZ W FHWEQ DARRP RAVAR I DUHSURYIGHYAR SIRVIGHRXU 1t $5 DG RMHUSURGKAN LR WH SDWHI HUYHKLE®! FRP P HIADONKAN DQGURER B L

P DOV

YH RQGWHDMWRP RRYHP DNV \WHDSIR-QAP DNV L(FOAQ) EAWRNIP WG\R @MW LAIGHDYHY  CHREOAHDG GH HQH URERIWY DG VHRXUW P RQY RKHY DH
KLIKO® FRP SHIMYWH 7 KHUHDUHHUHIFKHG LOPXP BHOVDQGFRP SHIYRLY LFOXAQ) TURP &KICD PR R Z KIFK KDYH®Z  FRWBUIRGEWWWDNDHZ LGHD DYDIOE®

, QMBRXDCB LIRSHIV

2 XUNKFRAWW DG FRP SHIMYH DGYDQMI HZ HMG-SHIGHAQ SOWXSRQRXUCELON \R GHYHERS DG SIRMAWRXURRIHWAKQRBU\ DG LQMBRXOOSURSHW : HRZ GHGD
SRUNRIR R [QMBRMIOSURSHWY L(FOGQ) SDAMVOQG U MMMHGWDE-P DI FRQLG-QIIDARKQFIOQ RIP DR DOGH SHUWYHIQWHGYHBSP HOWR / L $5 WRKGRRI\ D06
\R\& DUHI RURKUHIGP DNV

: HILGG SDMNBQGWDGEHP DUN CESTADNRQY LOQRGHMR | XIKHMARXUHWHAH UL KW DG WH I \WWHR RAUCELOW \RR GH HIG I DQXWLLG SDMWY/Z KRP D LQUQIHRQRXUWKW
$ GAWRIDD Z HIRMAMG RAUSRSUHEY WKWWURXIK DI WHHP HQVZ W RXURRP P HIADCSDWEHY \XSSO ROQYHIERY HP SR HHV DG FRQXEERNV D/Z HODVFBRH
P RARUCQ) R \WHGYHBRSP HV DG SURGFEWLQ\WHLQGAMY




_/CEBIR &ROKMOV

$VR' HHPBEU ZHKOGLSSH IPDAMD  MXHGSDMOVDOGLSSUR IPDAD  SHIAQ) SDMASSIFDARYY , QOGEAWR) DVR ' HA-P BHU ZHKIG
OSSR IPDMY  UIMAMGWIGP DNWVDQGESIR (PDMD  SHIEQ) WGP DN CSSIFDARY/

0 DOXICRYUQ) 3URFHY
: HEALI QHE AHMEIQ FUMFDOVHP LFROBARUFRP SRHIVIQ KRAH LGFOAQ) RUUHFHYHS 6,8 DOG, QAXP * DAIXP $ WHIGH 3, B3V SKREARGH

,Q Z HH HRAMG FRQALPAP DX CRXUQ) VAYLIRHY D) UHP HQMR HIEEG VHIHY SURGANROR RXU, WY/ L $5 VHRRYZ W &HBWWDDQG) CHUWCHNZ KHUR ) CEUCHAN
UASRQUE® I RUDAHP EO DOGWANY R RANMBQAHYHINXE FRP SRRHWEDVHG RQRXUGMI QDG FRP SRRHV DG &HBWIFD LY UIVERMEM I RUINLCBCDMHP EO DOGWMINY R RXU
/L $5 VHRORIGFOQQ) \WHWBQAHYHUIURP ) CHUCHN, Q Z HDRX@AGRAUG2 3 | RURXUGDG PXWRP HUDAKHG-EFDRMG P DX CRMUQY 1DAOWV 1QO0 H IFIR RZ(HGDG
RSHDAMGE &HBMWIFD DJGZ HEHIDQWKISIQ) SRGARNRY/ L $5 VHRRY

,Q Z HH HPXAMG DFRQAMIPAP DK CRXUCQY VHYLFHVDI UHHP HOAZ W73, \R EXGS DG EHIDQRSHDMY DKLIK YROP HI CROW LQ$ D DUGZ HARP P HIFHGWHSURRHW
R\ SURGANRQWRRILY LQSDNVGHIKIS Z W73, DAKHICAON ,Q Z HH HPX\MG DQDI UHHP HWR HXBEDWK DQHILGHHIQ) FHOMUIQ&KICD WHHHGE 73.  \RDAMWW
Z I\ RAULQGARIDT] DARQH | RW L(FOGQ) P 04 CRMUKY SURFHIVGALIQ GYHESP HADQG YOIEDMRY FRP SRHABURAHW YHUI LFDARQ DG YDIEDNRQ \KSSTHUGHYHESP HQV
XSSRYWK AP YOIEDIRQ FRANIDOMY DOGEHTP DG 7KLYH SDOG-GSDMGHIKIS Z WK 73, Z DvCFFUARYHWR RXAUFRQAIFAP DA CRXUCQY UHIMRQKLS D/Z HIDVRU
FRQUEFAWP DX CRAMUQ) IHIDNRQKLSVZ WK & HBMIFDDQG) CEUGHWV

: HFRQMCD HYDODMSRSSRIMQMNY| RURSIP 1] LQ) RXUP DX CRMUKY DG SURGAENEALIQSURFHARY |, Q Z HFRP P HAHGDQH | RVAR | XUKHUIP @HRXU
\RXUAQ) VADAD\ DQGLP SURYHSHUXQUWHQRUP DX CRMUQ) FRW LGFOQQ) FKOQILQ) WHAVRXUAQ) DOG I LQOCDWHP EO R FHABIQFRP SRHOVI URP. RIHFROAEFWP DX CRMUBL
R OCRMHU 7 KIVH | RWFOG-GVFDBG GRZ QRUSUIRGRINR GRZ QIP HDARHGHAFDAMGP D4 CRMUQ) | CRAOWVIQO H LFR

5 RHDLAK DQG' - HYHBSP HOW
2 XUBMOURK DQG GHYHBSP HOATR YAV RAPXUBHGLQ YOURXY GFDMRQVIQWHS QWGE\IIAY * HP D) 6Z H3HD &KIQDDQG, Q@D

2 XUWAHDUAK DG GHYHBSP HOAMP Z DVUASROUE®! RUFUHDIY G WRKGRBILHYDQGH SDOAQ) / 1! $5 DG SHA-BIWRQDGP CBSIQ) VR\X DUHIXQRIRDDW 7 KHWEP
Z D/UASRIEGI RUHQXUQ) RXU/ L $5 1VGMIGHS! RUP DX CRMUIELON DOG\MABELOW 7 KHWIP SDUGHIHGZ W RXURSHLDINRQY DG VXSSO AOIQI XQRMRQAR GYHES
\FDDE®! FRP P HIADCDQG UHITEGIP D4 CRMUQ) SURFHWHY DG AUHRVBURGANRQP DMIDOSURRXUP HW

6DBVDQGO DUNHAY]

+ HXVHG RARP HUI HHEECAN WASHALLFDD B EURXUSURGAWIGE CESURTFK R EXU@ DG H  SBG RAUUHDWRQWKLSVZ W SRMMDCHRP P HIADCEDYHY , QSDUDbO
P DN DG HRP P XQADNRQY GURYH RXUBUDG HIXWY DG (OUDRYHWWURXI K RQYIRQI BIRXFHP HQWV AP SOLIQY HYHQWV \VSHINQJ RSSRWQMHY DG SXEQF UHDWRQVH I RW

7 KHDARP RIYH YOOH FKO.QROUIFMIMIFID LQYRYHY DK DG | HOMELDV WHAHY |RTBZ HGE G WP SURGEVEYHESP HONWA FBV LFOGQ) \MAMY) 05
TXOM LFDARQZ LW DXARP DNHYZ KUK FOQ@WVRUMAYHIDO, HOLY | QIHIHIDD DARP DNUD) UHHP HOIWVGR QRAIXDUIQAHSRMMIOYROP B/ RMP L) R SXURKDAR\KHIUAKSSTHY
GUQ SIRGANEYHBSP HWA FO! , QXMIG WSLFDD D \RULQMOMDUAK DQG | HDUELOW D) UHHP HOVDQGH \WLYHFRP SHMYHQH RIDIERQY DARP DNHY HOMIQR
GYHESP HOADIUHHP HOMWDASXEEDAK FRIDER ARG RUSDNZHIKLSVVR GHYHES DOGLQM UDMWAKGRED\ LQRKHDARP DNV YHUEBY RUSOWRP VIQMG-G RV
SIRGAIRY [BNXHI® CFRP SOQHGE. QRQ UMUK HILGHHIEY 315(° SURWAN :  KIGIWHHFRIER DNRQRUSDNGHYKLS DIUHP HOVSURYLGHDARP DNHYWHUIKVWR
WP LDMWHUHIDIRQKLS Z LKRVEXURKDICQ) D) SURGAURQYROP H | CRRLYAKFK DAL LEXOV R LQAIUDIY FRP SB] WRKQRBILHY \KQNHDFRWVUHIMGY \R 1 5 ( SURWRN
LP SRR SURGANIRIEP [BV \WP HVR P DNAMDQGUMIR EHQ XTEGIVRVERXUHIXMUBVKSSD P D GAAUDARP DNHYVR FORHCFRIER DARQRUGHYHBSP HADI UH-P HON
$ X\RP DNHYWSIFOD RQD HIMULQR ETON-VEXUAKDHRUEHYRURKHUGH LQMYHKSSD DIUHP HONVZ W ELGRQ) FRP P MY HWVHYHIICP ROKVEH RIHSIRGANRQLYH SHRMG\R
BHIQ
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* RYHLGP HOAB HIXOMRQ
$ XRP RIVH\D HIV BIXOWRQIQWHDSDR DARRP\ IMSIMEHEHQWRADMRIY  6$( / D LFXAQ) CRWH\DHIV GUYHUDMMWORG FRGWRID
DIWRFP\ DG 6$( /HHD  SDMIONRJIKIXQDARERP\ FRP PRI UWHHWGWRD/A KUKHUDARERP , QJHIHIOWURXIKRAMKHZ RS \WHHLYDSRUMYH®I DO

HOVLRGP HOARDWIFRXUDIH/FRQMP HADBIDQGXHR 6$( / HHD  IXCRMRIDIW 7 KH®DDCHYILRGP HQVRUBS ( / HHD  IXCRIRGDIW YOUHY JHHIDD HFRXUILQ) \KH
\O HWAMDY) DOGGHYHESP HAR KLIKHUDARGRP\ | XGRIRYY EXWIHAMANY FROMP HUXVHLQ SHYRDOYHKLEGY DG FRP P HADOXVH DVIQDARP DAGWKANGQ DG\ LVIQP DQ
WILRY/

,QWHS 6 DNERK\WHI HHICDOGWBMGYHO GO DUB$ ( / HHD I XQRIRDDIV LVSHIP WG Z KIBI6$ ( / HHD  HA VDSRUMYHHOYLREP HOWRURQ URDG\MNCY
DQGGHYHBSP HWBEXWP 1] HERSSRIMQUMAAR G-BR  LOFRQKP HUDGGARP P HADOAH ) HEHDOHI XDIRQGRY RSIRKIEVWKLIKHUBYHY R DARGRP\ D EXML 1+76$
GHP VIQDARRP\ M VIMP XQOH W2 RXGR G-UDUHFDDR WP RYHYHKLEGYI URP WHURDG 7 KXVIDUMAYHIICS 6 WEAAWVKDYHH SUAAD SHIP WKG6ES ( / D GYHYR
DR\ ZKIGIP Q) WP DQMGRMIGERKHYKDHOZ VAKDAP VEIYHBWRSHDIRY :  HEHIHYH U XDNRQ/ UHIDAGAR DARCRP RXV YHKLFOIWFKGREI LNV Z LFRQMMH\R
HYRYHR UHP RYHKXUBBY D/ \BMDQG | HEH DO XMRLY JOQP RUHH SHIHIHZ LW WHWRKCREI\

,Q( XRSH &KICD DIGWHUWMR \WHZ R P RIDXARP RHD HY VU XDMSE DARP P RQW WP XQEHMHS QWG 1 DINRQY/ ( FRERP LF &RP P IMRQIRU( XURSH
81 (&( 8Q@EUPUHYBL (&( WMEALY 6$( / HHD  IXGRMRIDIW P D BEHG-B® H5Z W FHYBIQ UAXMFNRYY \IFK DY URDGWSHDQGZ W GUYHUP RWRUQY  DGRHRQ
6% ( / HYHD M \WP V \XFK D/AR FOXBG3 WD LFNIP DAV WP V P D BHIQRRGHEHGZ WKN\SHHG QP WMIANRQYGHMP LGHGE \WHGAMANRQUDQIH EXVWKLIKHUGS ( / HYHD
I XGRANRDDWY LV AP WAGWR WY RO RUQDURZ H A-BINRYY 60 HIV B XORLY/ FRQMIXHWR Z RIN RQWIEDGY | RKLIKHUDARRP . EXWZ HH SHRAWKLY GYHBRSP HOABURAHW/\REH
\VBZ + RZ HYHJ &KICDKDVIRIDIQIO G-BDUMGIURP \WWHFRPPRQ8 1 ( &( WRQEAGB/DGLYP RHONHD W FUHDMIWRZ QUHI XMNRQYDIRZ 1Q) KLIIKHUGYHYR DARRP\ LOWH
QGHOHMP DYGKDYDOR GAYHBSHG UHILRQY DG AW RUKLIKHUGYHY R DARCRP \ EDVHG RQGFDOUH XDIRQ

* IYHQWHLQMIHZ RINLQWHHU-IXDRY DD/ WHHLYDSROMYHHMURP HOVRUGHSE 1Q) RAU L' $5 \WKQRRI\ DOG3URTAYHEDHV © \RED 1Q6$ ( / HYHD
VAPV : KIBIWHHIVUMNWDGS ( / HD NP VP D BHGHD HGE UIXOMRQLOVRP HFRXQMEY Z HH SHAWDZ RINEGISD | RZ D RYHAHGH WHYHIDO, HLWD/D
P RUHSHIP ILYHUH XD DQG SRIMFDCHYLRGP HONGHYHBSY

(PS® HV

$VR' HHPBEU H FOQQ) FROMPRY ZHKDG | XQWP HHP SR HVSUP DU LQWHS QWGE\BIAY * HP D) 6Z H3HD , QADOJG&KID 1 RHR RXU
HP SR HVDHUBUAHOMGE. DOERUXQRQ

2 XUKXP DQFCEMIDUARXUAHY REMRYHYLFOGHG DYCSSTFIE®! LG-OM LQ) WRXANY WHEIQQ) LGRHOM] QY DOGLQMIUDMY RXUH MY DIGQE. HP SR HV DGMARY
DQGFRQXGIQN Z KLBIDP Q) \RZ DB/ DABBOMS DG AYHYHZ RIN RUFH 7 KHSUGR.SDOSXUERAY/R RAUHNXWY DG FDK LRHOAH SOV DUHR DMERMHARIQ DG WE DG SHIRIGHS
WURKIK \KHIUDQIMY R \WRAN EDHGDQGFDK EDHGFRP SHODIRQLY. DB/ LQRGHAMR LGRS DHWHNKRE-UYDOHDQG\WWHKFRHWR RXUFRP SO0 B\ P RIWVDI) \KFK LQAMIGOY
RSHIRP \RWHEWR \WHUDELONY DG CFKIHYHRXURBVMRRIHY

&RBRIDMGERADC HERMELMAH/DQG 6 XWRLCDELMN

: HZ HHFRP P WG \R CRYH DG URSRQUEBGIFR BRIDMAMY HOKLS : HH SHAMGS ' $ 6 DQG DARP DMG GUYLQ) \WRKCREBILHAR SURVGHWIRQ) \RADCEHH LW \XFK D/
WHEHQ BRDEZ D LOWUHYDG | DWW LGFOQAQ) LOXUEDQDUDY P INQ) WBRDZ D VP RHHIIAHAA UHGHQ) FRP P XY WP H/DQG&2  HP MR DGR IHIQY [P SURYHG
SRGARW

$ YOUDE®, QRP DARD

7KV)RP . DEQ Z W DORK-UUER WGP HIGP HOWILBGZ MW R XUDKHGRWHG( & DHSXECRD DYDOEGH BHR FKOIHRQRXU, QrHKRUS HIMRQ/Z HEVIVM
DAWBY LAY OP LAOWAK FRP RUDIZ Z Z \FF JRY DAARRQDVUHDRIE® SUIRNTEG!CNMAHAHP DAIDY DHILGGZ W RUIXUDMKHGRWHE( & : HOORXVHRXUZ HEVAM
DVD\RROR GVFRHLP SRVIQA RIP DNRQCERXVMHARP SI) DG ARP SO Z W RAUGMWRKUHREDI DIRQYXQE-US HIXDIRY) OU WFARKUH 2 XUIRHDFHINGHIH FRAH
R FRIGANDGYRIE FRP P LWHFKDLUALY DUHDBR SRUAG RORXU, QYHIRUS HIDNRQYZ HEVM 7 KHLQ RUP DARQRQRXUZ HEVMM RUIQ Z HESDIHVHHHA-GIQWY) RP . LV
RISOVR WVRUDD RKMHUBERWZ HILGIZ K RUXUDK\R \WHB( &
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7KH&RP SDQ. KDVAHDVHG EXMGHWRSH.DIRQY DQGKDARTSVKEWIQMM DOR IWDWHN DQGLYLZ DM WHYONXSF &RXUAVFRQILLP DERQR WH3@OR! / [TXEDNRQ
7KH3 O Z IMIRHOKRZ \WHU-P DIQQ) YOOHR WHERP SO Z LQEHAMUEXWE\RKRTHYR FOLP VOQGHTXIW QM RWIQWHERP SDQ. |, | WHYDQNKSE &RXUWV
DSSLRM/\WH3 @Q DOGWH3 @Q EHFRP HY/H I HRMH DAH MM HIXUWV LQAMIAWVIQWHERP SDQ. Z LQEHFDGRHIBG I RUQR YDOXH DQGLQYHIRLYLQ RXUHTXIW VXU Z LOEBRH
WHHQNHDP RXQAR WHULQYHWR HOWLQ DFFRUEDGRHZ LW WHWLP VR WH3@QR! / [TXLEDAR)

) RBZ Q) WH\OBIR / 6, DGR/ L $5 DAMHNVIQHI® ) HEXDW WHERP SO KDARG BB DOR - W DRMAMKURXI K \WWHEDINXSW SURRHHAQIV KDV
ADHEEXMHNVRSHDARY/ DGLVIQWHSIRAHWR Z1Q3Q) GRZ QIWUHP DQQ) RSHDNRY : HKDYHDWI QU LHDQAZP RXQAR  LQG-BM3HN DG REHUCCH QWA \KDADHVHIR MR
RXUPXUWHINKDW/R &OWS$ FRP P RQWRFN LQRXUFCSMIDWIKRMUH DQGZ HH SHAAWKDADDYDOHLQ\WH HAEAMY Z LOEHQWEXWG\R KRBHY R FOIP VRQOHRXQAR KK
LGB HN DOG ACH MY DOG \WDAZR YDOHZ LOFHGMWMEXAMG RQCAFRXQAR WHE WS FRP P RQURFN XQGHMH3 @0 2 GFH\WWH3@RLYIESSUIRYHGE \WHYDONXSWH & RAW
DOH MM LQYHXRLY/LQ RXUHDAW VHRXUMHY Z LAOBRH\WHHUWHLP RXQAR WHULQYHXR HQWV

" HD\ VIQWHEKDSM)  &DVA/P D LQFUHDVHWWHFRIWDWRADMGZ W \WHEKDBM)  SURFHWDQGP D, LQFUHDVHWHUMN \KDAZ HDUHXQDEGIVR RABLQ FRXUNISSLRDCR DG
XGNP DIMY FROWKP P DM RXU3@Q

$ GRRXIK Z HKDYHXEP WG RXUSURSRHG 3R \WHIDNXSIF & RAUWMMHHFOQEHGR DAXUIGFHD/AR Z KHQ RUZ KHKHU \WH3 @O Z L@EHCSSURYHG RUFRQAP P DMG
RBRYHGSIRHAQV IFOGQ) 0 GHD VIQIRIP L) WHANENRQWKWRQM SOAMRWH3CQRIHDAG\RWH\IDVR / 6, DOGRU I© $5 BXMGHW FRXGDGHIHD
DI HAWIDK | BZ VAU WHZ LQGGRZ QSHIRG ( [ WGHGGHD VP D DOR LGRUHDH OGP LQMDAYHDQG SUR HMRIOFRWY , | Z HOWHXTEGIVR RABIQFRQ P DIRQR 06
FRQMXP P DM \KH3@Q \WHRXFRP HR \WHEKTBM) & DHVFRXGEHP DAIDD GLIHMHWURP Z KDAVRXUHO® FROAP SDAMG

: HKDYHH SHUHFHGWHG-EDUWXMUHR DP DMUWR \WH&RP SDQ WHP SR HH/

- HKDYHH SHIHFHGDOGZ LOFRMHWR H SHIHEFHVLI QU LEDOAD R 1 VOQGRMHUG-BDWUAYR HP SR HY/ 7KHG-SDWMMR DOHQ® BHUR HP SR HV
\LJQULEDQ® LP SCAVRXUCELGWV R HI HARYHD P DI HRXURSHIDMRQ/DQGH | AHQ® Z IQGERZ Q QNXEDM DG AMRYHRXUBXMQHN DOG RSHDIRYY

2 XU&@W$ FRP P RQWRAN Z DVGHIMAMG I URP 1 DVA@T DQGWHHLY QR IXDIDQRMWDNRXUE @WS$ FRP P RQWHFN Z LOEHUHI X@UD WDGHE RQ WHRYHU\WH FRXQMUP DUNHV
SURUVWR\KHHITHAMH@OWR WH3 @Q

$VDUWHXOR WWHEKDBWM)  &DAHY RAUEDWS FRP P RQWRAN Z D/GHIMMG DIG\VXVSHIG-GI BRP WDAQ) 1URP 1 DA

6IGFH HHP B RAUS@WS FRP P ROWRAN LV TXRMGLQWHRYHUWH FRXQMU WHS2 78 P DUNHA7 KH2 7& P ONAAYDMIQU LFDQ® P RMATP MGP DNV
WOQ1 DA DOG TXRBMRQRQWH2 7& P DNAKDY DG Z LAFRQMMHWR UAKXOMQDEOWAIXGP DNAVRUH MM DG SRMMICKRTHYR \WHEOWS FRP P ROWRFN R \WCH
RXUS@DWS FRP P RQWRAN DG FRXTS | XUKHUGHSUAVWHWDEQ) SUFHR RXUS@WS FRP P RQWRRN 2 78 VHRXUMIYDUHI UTXHQABIHWVR! | UIXGRUP DUNHAP DQSXOIRQ
HE-ADW EHFDAVHR WHUIHHIDD 67 SUFH/OGGRUD). P MQRIP DERQUHIMNGY \R SHIEQ) EDNUOR SIRHHAQIV 7 KHHLY QR IXDUIQMAWDARUE. OW$ FRP P ROWEEN
Z L @EHWXO® WIGHGRO\WH2 7& P DNADGIFREQIO RXUEDMNS FARP P ROVRANP D BHFRP HLAITXG HYHQEH RIH\WHFDFHIDMROR  RAUSDWS FRP P ROVBANILO
CFARUDGAHZ WNOKHWP VR \RH3@OY : HFDQSURYLGHCR DWKUIFH DR Z KHM-UEUR\HUGHDBLY Z L@FRQMMHWR SURYLGHSXEQF TXRAMVR \WHE WS FRP P ROWRFN RQWLY
P DUNHARUZ KHKHAWHWIAQ YROP HR WHE@NS$ FRP P ROWRFN Z LAEH\X | LFLHWR SURYLGHI RUDQH | IAHQMBEQ) P DNV

- HKDYHIQWHSDYDQGP D LQWHIXWUHEHRP HLOYRYHGLQ GIDCDQGUHIX @R SIRAHHEQIVDQGARP P HADORUFRQADAMDOGAVEX\MY Z KLFK FRXESKDYHDQ DGHIHH | HRA
RQ RXUFRQRICDAG | LODQADCERMRY

: HOW DQGP D BH IURP WP HVRWP H LORYHGLO@MDIRY UHIXDRY SURFHHAQIV DGFRP P HIADCRUFRQMPNMCOANSXAMARDP D EHVIQU LFOQAGHHS/ HIDD
0 DMWY IQ1RM  3&RPPIWHINDGERUIHAN R \WH1 RMARFRORIEDAG! LOCAOONDM HOVIQWMY) RPP . 7KHHP DWLYP D LGFOGH Z WWRAWIP MIRQ
AVEXNZ W RANKSSTHY DG PP HY LQMBRMOCSURSHYWY FIIP V \WHANKREE-UOM DIRQ JRYHIP HOAQMHWM DIRY/ FOWCRIRQ@Y \KW SHIRDOQAY FOIPV
HOMURGP HQBCIMXHY PXRP VOQG YDOH DEG-G\ GAVSXMY DOGHP S P HONIGGE [MAHY |, QDEAMRQ Z HKDYHLQWHSDWDQG FRXGS | DFHLQWHI X\MBMD YOUHY R @ERUDQG
HP SR P HONRTIP VDI QWX Z KLFK FRXGS LGFOGH EXWIRAIP MGR JHHIOAVAUP LODINRY Z IHOGGKRXU SUYIR. ( 5,6$ RUGMELQN FIP V , QUKFK P DY JRYHIP HOV
DIHAH/RUSUYDMSOMEVP D VHHNVR BFRYHUIRP. XVYHY @UH LQGAMP LCDMDP RQVLQSHIGHYRUP RHEY AP DIHY (FOQQ) LQVRP HFDHY WHEGIRUSXQMYH
AP W/ RMVHNWR TP WRXURSHDIRQVIQVRP HZ D 7 KHHWSH/R @ \KWFRXGBLOYRYHXEWEQMOBI DOMCELON CEYHYHUHIXDRY RARRP B/ DG RAKEWIQMICH SHOAY
R GHHIG 2 I\MOWHHFDAYUDINVHARP SB] | RNMOCDGE G DOMKHY DG FUDMUMNY DQG XGRHMEQIAY 1 R DAKUDGRHYFIQEHJILYHQWDADQ  SURFHHEQIVDQGFOIP VZ LOGRMDYH
DP DMUDCDGHYHLP STRAARQRXUFRQRICDMG | LGDA DOSRVMRQ RAKDNRXUHNEEAKHS U YHY RURXUDYDLOEG LQXUDFHZ LOP W DMMVLP STV

,7(0 %815(62/9(' 67$)) &200 (176
1RH
7(0 & &<9%( 56( &85,7<
&\ EHOHRXUW 5 NN O DQRIHP HQWDQG 6D\
: HUFRIQ] HWHIP SRUNGFHR DAHNQ) 1G-QIN Q) DQGP DIILQ) P DMIDCUMYDARADMGZ W R EHYHRXUW \KUHDV DAKFKWMP IVGHIGGIQ WP D R

S5HXDNRQ6 . 7 KRHUMVIGFXGH P RQY RKHMIQIY RSHIDARDOUMYY LQMBRXOOSURSHW WH W UXG H WRRQ KD WHP SR HVRUPXUWRP HY YIRDAROQR SUYCR RU
VHRXUWY @Y VDG RKHUOA DNRQ DG GI DOIMN - G WEXBNRBOUMY 7 KRHUMY O HAAXY DvZ HODY RANXSSTHY RXVMRP HY DG XA DMY \WHURRQMP HY
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: HOOR P D.QMQ DO LCAGHINWHGRQH STIQVR FRRUEDM\KHIRMMAYZ HVENHWR SURKAND DOMGAMWUAGRIGWR. QG WP HADMA EHYWHRXUAMN LGRLGHON DVAKFK WP

WA LCHSLO, \WP D R 5HXDIRQ6 . DvVZ HODV\RFRP SO Z LW SRMNDD CESTAIERI G DCREDQ DINRQY DG P MW DM BEUDQG DG WHEXBINRDOTP DIH

- HKDYHLP SOP HAMGVHYHIICR BHYHRXUNY SURFHWHY WRKQRBILHY DG FRQURY\R OGLORXUH I RWAWRLG-OM,  DAFW DQGP DIHP DMUDOUMY D/Z HODAR\MANDGG

LP SUIRYHRXULCHG-QAVERQHSDN 2 XUCSSUIRIK LGFOGHY [P RQY RHMILQIV

t

DERSIRQR [P HZ RIWHMEDKHGE \WH1 DIRIDD QAMMMR 6\BQEG/DG7HKGRII\ 31,67 DOG, QMEDIRIDR UDQ] DRI RUG\IQEDE] DIRD 3,62 IRUD
B[ LEG! \BEUHG DG UMN EDJHGDSSURIFK R R EHYHRXUNY KHSLQ) R HOKUHAD FRQIMARXVSURFHWR 1GOM LQ) SIRMANY GHARNY WAERGQ) DIGUHFRYHIQ
IRP R BHUCRGON

DIQP HMZ WK, 62 DARP RIYHHRXUW DQG, 62 LQRIP DARQVHRXUMN P DGR HP HOMEIQELGY DEAMMQI A EHYHRXUMY DS-FVR DARP RIYH
SUIRGAENDG\WHELRIGHULQ RUP DARQVHRXUM P DD HP HWK P VR HABEDK LP SBP HAP DQEIQ DQGFRQMMXD LP SURYHFRQLG-QMIDIV LQAIUMY DG
DYDOELON DvZ HODYP HAMY \KHR BHYHRXUNY WBEDB/ D06 SURGANIHTXUP HOVHXMEQKHGE, RXU2 (0 FXWRP HY

FROGAMY U XOUGHE RN DOGHIGERONP RARUQ) YXQHIELQW DA HIV DQGSHFDNRQWMIY \RLP SURYHRXULQ RUP DIRQM VP

SRVIAQ) A BHYHRXUW WRQQ) SIRIUP VIRUHP SR HV P DERIHP HAMDGAUHRRLY LFAQ) FRGANY SHIRAF SKIVKLQ) WMV SURP RM DY, DUHHN/ | RUDED
HP SR HHY DG DOFRQAIARLY Z W CFFHWVAR FRIBRIDMHP DLOX KPR V

GYHIDILQ LGBMY EHWELIRNHY| RUGAGHMOGEIY) WRKHS LG-OM SURKPAGHARMAERG DG UHFRYHUZ KHOWWHUHLY DO DRACCRUSRMMDCR BHYHRXUMY LCAGHW
DG SOMASDIYY (QDOLGEMY LQRIP DIRQ\KDUQ) DG DTOMYAHOA

HP SR 1Q) WUHDNQMDI HFHP RARUQI SIRFHAXAARP RG-OUWHIK DGUHERIGWR A EHAMUHDVIQD SIRIRYHP DOHY

FRHD P RRUQ) H° HILQ) BSIRMANRQ@Y VOGP SBP HANY AKBQIHAR RUSIRFHAHY/ TFRAQIO

XQGHMNQ) DSHIRAF WiH. R SXETF | CAQ) SRIAHY DG WM HOVUHDMGWR A BHYHRXUMY

FOUWY 1QJ LI RUP DINRQVHRXUMY UMN LOUXUDCRHWKDAP D SURYLGHVRP HSURIMRNRQ D) LOWWH SRMNIOBRWH/ DIMQ) |UWRP DR BHYHRXAUW LCHGHOAMDG
WEANGQ NH SHIRIP DEFHIQAFDRLY SHIRQQ) WA BHIHRXUMW LRGNV LWSROHDIGUHRYHY  YXQHIHOWY DOGUMY

7 KRAHDESSUROAHY YN LQP DU CRIRW\KHBEXMQHW DG Z HZ RINR FRQIMXDD P SURYH\KHP

2 XUSURFHWI RUGHQA LY DQGDWHMQ) P DMUIDOUMYI URP R BHYHPXUNY \WU-DV RSH DM/ DRI MGHRXUBURDG-URYH DEHIM SUMAUMN P DR HP HADRHAP HOV

SURAHWY FRYHIQ) DOARP SO UMWY $ VSDWR WKLY SURFHW  CESURSUDM GVFRXUH SHYRQHY, LOARMER DMZ W \XEVRNP DNRNSHADDWW D/QGHHROY  \RIDKHUILQUIKWIRU
LGN 1Q) DGDAAMCY] P DMUIDCA BHYHRAUMY \WUHDAIMNY \WHUVAYHINY DG SRIMNDCP MY DNRQ/

: HFRGAWH XQULQM DO VR RXUR BHYHRXAUWY SUIRIUP Z KIFK DUKHRYHYHHQB. RXUH HRXAWHP DRI HP HOAMBQG P DMUDOWXHY DH SUWVHOMS \R\WHYRDGR

" IUHRARLY 2 XUR BHYHRXUWY G-B0MY HADOR SDUASDMVDYSOIWR - RAUUHIXQUTXDIM® ' WVFRKUH&RP P IWRHVR UAYLEE. UNMNY UHTXLIQ) GAVFBRXUAYLQI LADCADOHERY

2 XUSURAHAAY DOR DE3HWRYHMI KWIG LG-QINIFDIRQR . B BHYAHRXUMY WUHDAIMNVIURP. RAUXVHR WKLLG SO VHYLFHSURNAHY LFOGAQ) WRHLQRXUWKSSD ROIQ

7KVIQRYH/ TP RY RMHMLQIV FRIGANY SUHHIDIHP HOAMN EDFGAMHFHOGGRYIRQ) P RMRUIQ) D/GHEE : HOOR HYDIHWLLE SOV VHYLIFHSURVIGHY | RP \WP H
VRUP HR DAMMAQUMN DAFWP HOADQGLP SBP HOBIROR P RARLIQY \WRY DQGZ HUMEZ RXUR BHYHRXUMY FRQURYZ W DXGWRLY

2 XUBMCHVVDM)\  UHRXOVR RSHIDARY DG QPR DCFRQBMRQKDYHQRAEHHP DMUIDD OHHAMGE R BHYHRXUMY UMY \WUHDIV RULGRGHOVLOQWH SDWVDG \WH

H SHQHVZ HKDYHLGEXUWHGT URP A\ EHYHRXUMN LALGHONZ HMLP P DMUIDD 7 KLYLGFOGHY SHIDBW DQGVHAMBP HON R Z KIEK \WHIHZ HHQRH
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&\ EHMRXUW * RYHUCDORH

&\ BHYHRXUW LYV BRLP SRMNQAFDWIR. RXUUMN P D) HP HWBURAHWHY DG DRDWDR  LRHMQ) | RAXVI RURUYARDG DG P DIy HP HQW

7KHS XAVERP P IWHHR RAUVFDG $ XAVERP P WWH LV UASRUED! ROWHRYHILIKWR A EHIHPUMY LGFOGQ) DAHKP HAVSUHYHINRD GHMARY DG UP HADIRD
R A B WDV DIGLAGON 0 XASOMP HY/SHA HIU WHS XGVERP P WHUFHYH/DQRYHYLEZ 1URP P DQIHP HVWR RXUR EHYHRXUNN \KU-DAIMN P DDIHP HONDQG
VDAD\ SURFHAAY FRYHLIQ) \RSLEVAXAK DY GDBMVHRXULY SRUMUH XV URP \KLLG SOV DAFAP HON SURIUWARZ, DB/ SUGHMP LGHG UM P 1M DRQ UHDAGIRIY RXU
LCAGHABERQHSDD COGR BHYHRXUNN \KU-DAIMNY RULGAGHOVDQG GYHBSP HV D/Z HODAKHMAEVP DIIHP HYWDABN-DWR BASRG\R VXA UMWY | QVKFK VROV WH
$ XAVERP P WKHJHZHIDID UHRHYHYP DMIDY LFXGQ) DR EHYHPXUMY \FRUHFOLE DG RKM-UP DALY LQAFDNY PXUHAIQGHP HILQ) A EHYHRXUMNW WUDAIMY DG
GHAUELQ) WHERP SO VCELOV R P M DMWRHUMY 0 HP EHYR \WHS XAV RP P WKHDOR U X@® HYDIHIQDGKRE FRYHIDIRQY/Z WK P DI HP HWRQR EHYHRXUMN
UHIDAMG P DIWAY DQG QHZ VHYHOVDG AVAXWER . XSCEDM/AR RXUR BHYHRXUMY UMN P CEDIHP HOADQG\WDR SIRIUPV : - KHRLGAGHVRAAXU G-BHIEQ) ROWHQDMUHOG
VEYHIMY \KHS XAWERP P WWHEKDULY QRIVLHGLP P HADMY  DOGLGRGHON DI XUKMHUUYEZ HG SHIRGFDI Z LWK\KHS XAWERP P LWH O DMIDCR EHYHFXUM P DY DHOOR
SHIRGFID WM HEZ W WHIXQVROGR ' LHARY
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,QRP DIRQFRIFHOQ RAUSUGASOOBDHGSRSHWVDVR ' HAHP BHU DOGSURMVRWH\DBIR / 6, DQGWH/ 1 $5 BXMGHWIVVHVR I EHBZ
| REDARD 3UGQASDCB \H 6TXDUH) RREIH  / HDVH( [ SILDARY' DM
2 DR ) GUD &RUSRDMK-DGTXDUMY P DA CAMUQ) DOGLG LQVDIYHIXQRRDY
2 DR ) GUD 7HIY
0 HIR 0 DOX DRI
6XQ0 YDB! &CURAD 5 FVHOUAK DG GHYHERSP HWIE DEP LOMRDARQ! XQRIRY/
6CQDYDEDD &OURAD 6P LFROGARUUAM-DUAK DG GHYHBSP HOW
&READR6SUQV &RADR 6HP LFROGARUUAHDUAK DQG GHYHBSP HQW
&UEXY 1HZ -HIA 6P LFROGARUUAM-DUAK DG GHYHBSP HOW
%HEREG 0 DACFOVHW 0 DM IPMUQY HYLGHHIQ) DG 0P LOMADAYHI XGURQY
| LB LQIVR O DACHOMAN 6P LFROGARUI CEUFDARD
YERP LI 0 LOHRD SRGANEAMIQDGHILGHIQ)
* HP DO 5 FVHOUAK DG GHYHBSP HW
,@b 5 FVHDUAK DG GHYHERSP HWIE DEP LOMRDARQ XQRIRY/
7(0 [ (*$/ 352&((' ,1*6

,QRP DIRQZ W WASHPARWMLYIMP P D EHIRXQGXQEHMHKHDAQ) 3/ HIDOD DWY IQ1RM 3 &RPPLWHIVDQG&RQMIHAR R WH1 RMARFRORICDMS
I.CDADOWEAP HQVIQWLY) RP . Z KIFK LQRIP DMRQLVIGFR SRIDMGKHHOB, UH HMHIFH

,7(0  0,1( 6$)(7<' ,68&/ 2685(6




_/CEBIR &ROKMOV
3%57,,

,7(0 0$5.(7)257+( 5(*,675$171p&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
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0 DINHWQRP DARQ

2 XUSDWS FRP P RQURAN LY PXUH-Q® TXRMGROWH2 7& 3IQNO DINANXQEHNMHW PERG $=54"
+ RGHY

$VR 0 DK WHHZHH  KROHYR UFRGR RUROWS FRP P ROWHANDQGRHKREUR UFRGR RXUSDWY%FRP P RQWEEN 7KHQ® BHUR UFRG
KROHW/LY EDJHG XSRQWHCRXDOQ® BHUR - KRTHY U LMMHG RQRXUERR\W DAYKAK CDM DG GRVQRAFOGHKRTEHY R \KDUAVLQWHNTP HRUSHYRQ/ SONGHIKLSV
DARADMRY/ FRISRIDNRY/ RURKHUHQMYW L GHLHGLOVHRXUMY SRUMROOAMIVP DQEICGHSE. G-ERURY \WWFRP SDQHY
" IMGH)G3RIA

: HKDYHQHYHUG-FOUGRUSOG D) FDK GYIGHIB/RORXURRP P ROVIBRN © HRXUWHO® LOMG\R AEIQD) I XMUHHDQQIVOINGEZ (@RED. D) GYIGHG/IQWH
| RUAH-CEGH | XMUH

5 HHQWBDBVR 8 QUHIIMMLHG 6HRXUMEY
1RH

3XUFKDHVR ( TXIW BHXUMEVE, WH, WXHJDQGS | ITDWS 3 XURKDVHY
1RH

,7(0  5(6(59("
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<RX WKRX@S U-DGWHIRTBZ Q) GVRXAWWRQ DG DEDOMYR RXUILCDGADOFRQEURQ DIG UAKVR . RSH.DINRQ/ARI HKHUZ LW \KH KMRLIFDCDXAWG DQQOCFRQRICDAG
ILDQADONDAP HQVDVR DQGIRMWH\ HOWHIGG' HHPEHU e DG \WHUHDME RMNHMR\WDDHIFOG GHYZ KHHIQWY) RP . 7KIVAVRXWIRD
PD. FRQEQIRZ DG GRQ) WP HOVEDHGXSRQH SHRBMROAKDAQYRYH UMY DOGXGRHITQNY 2 XUDRXDCUAXOVZ LAIEL HJP DMIDD URP \KRHDQMSDMGLOWHH
IRZ DG GRNGQ WP HQVDVD UAXOWR YDURXVICARLY LFOXAQ) RUEDNKSE  DOGDVAKRHVANRUK XQGHUWHS ( [ SODRY 1RM 2 &DAMRDY 1 RM5 HIDEQ)
) RZDUG/ RRAQ) GMBAP HQN 3 51WN) DRRY DQGLORMAUSDUVR WY) RP .

" DWAAWMRQUHIDLEQ) RXUILDGADCARIBWRDIGUAKIVR RSHDIRYYIRUWH\ HDUHG-G' HHPBHU DVARP SCU-GWR\WH\ HDUHQB-G' HR-PEHU Y,
FOGGIO W R RUSQDOGBHERIRY) RP . IRUWHINADO HUHGS' HHPEHU ILBGZ W WKHE( & RQ0 DUK

2 YHME

: HDHDWHKGRBI\ FRP SO \SHADT LQ) LQDGYDRHG/ LIKW HMRANRQDQG5 DI / L $5  KOWEZ DUHDQG R\ DUH VROMROQY VR HIDEGI\KHZ RV HINDQG\P DWWV
YHAUFBV 2 YHMWHSDMWEHDEH Z HGHYHBSHGSUIRSUHMY / L $5 KD DH FRHVHP LIFRQGARURRP SRAHQV DGR \& DUHLQ KRAVHR P FHAWHGHP DQAQ) SHURP DRH \DHNV
UHICHON DG FRWHIXUHP HOMR HIDE®ICH WHHDNRQVD HIV DG DAMRCRP RXV ACSCHOWAY | RUSDAHI HUDQG FRP P HIADOYHKIF®Y DY Z HODV RKHUDGVIRHQAP DINHV

% RIGWHORUKOUEZ DUH RXUSUIRGESRINRIR H SOQE-GWR LGFOGHVP LERQGARUFRP SRHQVR RXAU 1t $5 WDYWDG X\ LQDEIFHNP DNV 1Q GYHBSP HW
\R \ DUHFCSCELOMNAAXKAK DY SHFFBINRQDGGKLIK GHIQURY® '~ POSSQ) AHVIQEEVANVDIGRA-UGQ RIP DIRD 6XEVERNID DOR RXUMR \E DUHSURGAEW KOG QRATAKUHYHG
WRKQRBILFDO HDMELOW RUKDGEHHQFRP P HADD HG

, QGXMMDT) DARQ 8 SCDWM

: HKDYHWSIFDD HOMIHGLQR FROMFWP 04 CRMUCQY VHLYLFHYDIUHHP HOVZ LW P 04 CRMUAY (FOGQ) & HBMWNFDOGG) CEUCHMR HIEGVAIHVSURGENRQR RXU, UV
/L $5 VFRRWWKURXIK \WHDXHP E® COG\WAY) R RAMBQAHYHAKE FRP SRHQNEDHERQRXUGHLI QDG FRP SRHVDQG LICDMP EO DQGWMMY R RU I $5 VHRRU
LFOQQ) \WHWDQAHYHJ 2 Q1 RYHP BHJ &HBMIFDVHIWR XV DQRIFHR WP LADNROR \WHP DAMNHYERY DI WP HOWIGG HTXLSP HWIOG\RRIQY) DIUH-P HONEHEZHHD
&HBMIFDOQGD\WEMADY R \WH&RP SO0 ) RIBZLQ) FRP P HIAHP HOWR RXUSKTBM) & DHVZ HKDYHEHHDHYDODMY RXUDTMEDAYHY/Z K UASHAMR RXUDUDQIHP HONZ L\
&HBWYD LFOAQ) HOMIQ) IQRDGQH. DIUHP HYWRMDQMNRQQ) RXU I $5 VHIRAMMY DOGDMP E® SURFHIR DQDEMIDAYHP DO DRMUIHJ 6HH32 5 HRHOWV
" HYHBSP HQNOQGYMQHNS SADM  &HBWIFDS SADM BHBZ : HODRKOGDSOMGHIKISZ W73, * URKS ZKHIE Z HHWEEDWKHG DQHQIIGHHIQ) AHOMIQ&KLD W HGE
73, \RDAMAZ LW RXULGEAAIDT] DARQH I RW LFOXQAQ) P D4 CFRMUQ) SURFHWGHMIQ GHYHERSP HADIGE YDIEDIRY FRP SROHVBURAH YHUUL LFDINRQ DOG YDIEDARY \KSSTHJ
GHYHESP HWXSSRWK WP YDICDIRD FRANIDOMY DQGEHTFKP DNG)

: HFRQIMDRA® HYDDDARSSRIMQMAY| RURSIP 1] QI RXUP DX CRMUKY DG SURGAERLIQSURFHARY LFOAQ) HYDODMY RANRXUAQ) ADAD LHAR U-GEH XM
SHUXQUWHRUP DA CRMUCQY FRIW , Q Z HFRP P HFHGDFKOQIHIQ\RXUAQ) R AHVEIQVKE DAHP ETHYDQGFRP SROHOVIURP. RHWXSSTHAR DCRMHUDGG RAUH SHRMG
WIQLROWR GHZ. \KSSTHYKDYHAHQMID BHHOFRP SBIMG , Q Z HFRP P HR-GDRKOQHIQ\RXUAQ R [LCDCDWHP EO R FRP SROHOWVIURP. RGHFRQUEPAP DA CRXUHAR
DQRKHU 7 KLY HI RWIFOG-GMING \FOBGGRZ QRUSIRGAIR) GRZ QIP HDAKHGHAFDMGP DX CRMUQ) | CAMNVIQO H LR




TOEGIR &ROKDN
5 HAHOW HYHBSP HOWDQG 960MGQHW8 SCDM/

" HBW [ AOQIHY

,Q0 DK Z HHOMIGLQR\HSOLDM (QAYIGOD QHIRMMESUYDMH FAKOQIHDIBHP HONVZ W FHMHQKREHYR RXU &ROMMEBIGHIRUL RAVGH WH
3 QROMMEGIGHIRUL RW \RH FKOQIH P LAIRQDIJ U DMSUCASIIP RXQR SRMWEGIGHIRUL RM \WH0 DFK ([ FKOQHGLRA IRUGEZO
IMMHGWKDBVR RUSDNS FRP P ROWREN SOV LQAHMEQALURP WIGFHY FDK LQUASHRWR CFRX-GOGXENGIQMMAMRQWHO DK ([ FKOQIHG1 R \KFK H ROQIHY
FRODAWHD WH20 DK ([ KOQH7WQORMRYY  : HFOFHBGWHO DK ([ FKOQHG1 RMWUFHYHGIOWHO DK ([ FKOQIH7WDQORAIRYY 7KHO DK
( [ FKOQH7 UDQORANRQNHABGLO| RAUFRQHXAIYHAI® WDGFKHY HFK IRUDSSUR (PDMD P LARQDIJBIDMSUCASOIP RQMR 0 DK ([ FKOQHG1 RMW
FRP P HAQ) RQO DK $VR 0 DK Z KIFK Z D/ARHI L(DOMNBP HUWEDMR WHO DUK ([ FOQIH7 UDQIAMRYY Z HKOGIMXHG DQDIJUHIDMR

\KIW/R &OWS$ FRP P ROWHNIQWHO DK ([ FKOQH7 IDQORMRYY © HAGQRABFHYHI) FDK SURFHGVIURP \WHO DK ([ FKOQIH7 WIQORMRYY 6HH

1RM 3" HBW \RRXUFRQRIGDAG! LDCRCONBA HOVMIFOGGIQWY) RP . IRUP RMGIEO

,Q0 D Z HHOMIGLQR \HSOLDM (GAYLGOD QHIRMMG SUYDMH FKDQIHDI WP HOV DG SUYDMU-SXURDHDI WP HONZ WK FHIBQKRGHYR RXU
SROMMEGIGHIRUL RMARH FOQH P LARQDIJ U DMSUCGASIIP RXQIR SROMWEBIGHIRUL RM \WH0 D ([ KOQHG1RAY  |RUDQDIJUIDMR
QZO IMKHE\KDH/R RXUSDWS FRP P RQWRAN WHE0 D ([ FKOQH7WORAIRY DG UEXUADH P LOIRQDIJ W DMSUCASIIP RXQAR
&ROMMEBIGHIRUL RAV \KH3 5 FEXUKDHG1 RM | RUDQDIJUHIDAMR P LARQIQFDK \KH3 5 FEXUKDH7UIMAIRG  LQHIFK FDH LGFOMYHR DFRXHGDGXCEOG
LQMPKNRQWWHO D ([ FKOQHG1 RM/DOG5 HEXUADHG1 RV 6HHLRM ' HEW \R RUFRQRIEDAG! LOCADOMIA HONLGFOGGIQWY) RP . IRUP RHGHEO

BHIVS 3XUKDHS JUHP HOW

,Q0 D Z HHQMHGLQR DVHRXUMAY SXUKDHDI UHHP HOMKH? 6HIEVS 3XUFKDVHS JUHP HOWV Z LW FHVEEQLQWNMNR DOCFFUHAMMG LOAHUIRLY. SXUUXOQAR Z KLFK \WH

&RP S PD IMXHDGWHDLQODWHIH/R WHIMMHGAUHRWR | HIQIV XS\RDRDIJWIDMR KDBWR 6HIH/S &RQYHWEBI3UH HUHG6WWAN SDUYDOH SU
\KDH Z [\ DWIAMG YDOHR SHMDH WH36HIH/S$ 3UHHWHGEWWAN  WRWHLOQHWRLY DAD SXIFKDHSUFHR SHAKDH 7 KHIQWIXCR THIQ) 1RU \KDHVR
6HIH/$ 3UHHIHGE\WWRNFRVHGRQ0 D IRTZ 1Q) WH\DIW DRRQRUZ DYHJR FHMMQFBRMQ) FRBWRQVNHNVRW LOWHEHIHS 3XUKDHS JUHP HQAV HBHRGG

P LARQSURHHE/ EHRHGAMY STR-P HW HWH/DQGRMHUR | HIQ) H SHOFY $ VIKHFBMQ) Z HOBR MKHGWHGDGLQHIRU \KIW/R RXUSDWS
FRP P RQWRAN D/DFRP P WY HOWHHSXOXOQARWKHB HIN/S 3XURKDHS JUH-P HON

JWRP 0D \KMIRXAIK 2 RRE-U KROHY/R \WH&RP S0Q VEHIH/$ 3 UH HUHG6\WAN FRQYHAMG DO JWHDMR DEAWRI0 \KDW/R 6HIH/S 3UHHUHG

GVWENLQR \KIW/R &OWS$ FRP P ROVIBFN $ VDUAXOVDWGHIEYS 3UH HUHG6\RAN KDYHEHDFRMHWWMG\R&DNS FRP P ROWREN

" HEWRRQMMRYY

7 KURIK WHE HYHP RQMVHIGG' HAHP BHU ZHUFHYHGQRIAIURP (RMKRTHYR 6HIEY  \HS6HIEY 1RAV R WH / 1 RAVR FROMWWKHSUGRSDO
IPRQW  PIAROR 6HIHV 1 R XSRQZ KIFK Z HMKXHG \KIW/R &OW$ FRP P ROWEAN RQDUHYHYH\SDADGMMG EDAR VHAMBIVKAK FROMYMROR \KH
6HINV 1 RAV

0 WHG, QAUAWE D, P HOVDQG) RE-DIDFHS JUHP HOV

2 Q2 RREHU Z HAGRNP DNHWHTXOWAM® LOMIAVED P HONGHRQWFK GOM WH2 RFREHU |, QMIWBD PHOV  IQUASHAWR RXU / 1 RAV 8 QBHAHWMP V
R WHLQG-QWMUHIRMHQQ) WH / 1 RM WHE / ,Q3-OMH  \WHIDOUHR P DNHWH2 PREHU |, QMMWBD P HOVRQWHGHEMAG QRVFRQIMPMMDQHHONR GH DXOKGE
WH |/, QGHOMUH KRZ HYHUWHQRQ SD P HWEHFTP HOQHYHONR GH DXOWQEHMH / , QGHOMUHDQGWHLQG-QMUHIRYHOQ) RU / 1 RMV WHE / ,QBHOMH  XSRORXUIOOWH
\RP DNHWH2 RREFHU |, QMWD P HOVZ DMQWHSHP WG @D JUFHSHIRG

2 Q2 RREHU WHERP SIQ. HOMMGLOR I XUWH RIB-DUDGFHDI UHHP HQW WHE ) LY RIBFDUDGRHS JUHP HQV Z MW DQDGKRF JURKS R KRTHY WHE , QAD
) REDUQ) 1 RMRTHY R WHERPSIQ IV / 1 RWOQG / 1 RM EHHIADD RZQQ) FRIBAYHD CBSH P DA RWH / 1RMWDGSSWR IPDMD R WH /
1 RAWV 3XOXOQWRWKH) LWy RIB-DUDGFHS JUHHP HOV \WH, QUD0) REEFHDUQY) 1 RAKREHYDIBHG\R I RIEFHDUNURP H HAMGQJ DQ R \WHUUI KWDQG WP HAHXQGHMH /
,QGHOMUHDQG / , QGHMUH DvDSSOFCE®! DG CSIFEGIQY. RIWLGDI XQML RYHP BHU WH?) LUNY RE-DUGFH3HIRG  DVDUAKOR WHE&RP SDQ VI DOUHR P D\H
WH2 AREHU , QAMUAWBD P HOV

2Q1RHPEU WHERP SI) HOMIGLQR | XUWH RIB-DIDGRFHDI WP HON \WHS 6HFRQG) RIBFDUDFHS JUHP HON Z W FHMEIQR \WH, QU0 RIB-DUQ)
1 RAKREHY WH? ([ WAQ ) RE-DUQ) 1 RAKRTHY  EHHLADD RZQQ) FRIAYHY D5SUR LP DMD R \WH / 1 RAVOQGOSSK P DM RWH / 1RM/
3XVUXOQMR \WHBHRQG) RUBFDUDCRHS JUH-P HOWV \WH( [ \WOEQ ) RIEHDUCQY) 1 RMKRTHY DI BHGWR H \MIG\KH) LUNY RIB-DUIGFH3HIRGWWURXIK 1 RYHP BHU \WH
36HRQG) RE-DUIAH3HIRG  LQH FKOQHIRUDIUHQ) \RSD. \WHIHVR DOMRYARWH, QU0 RIB-DUQ) 1 RMRTHY OO FRMDHGIRRG | W GHIRIDIRQ/ UHDMG R FHMEQ
RHUI H/DOGH SHOAYSD CEGIRWH( [ WIEQ ) RIE-DUQ) 1 RMRTHYIQFRIGHAIRZ WK XXUHI RB-DUIGFHDIBHP HOV




_/CEBIR &ROKMOV

2Q1RHPEU WHERP SO HOMIHGLOR | XUWHJ RIB-DUDGFHDI P HW \WH? 7 KWWG) RIB-DUDGAHS JUHP HQV. Z WWKH( [ \WOEQ) ) RIBHIUQ) 1 RMRTHY
SXWNOQMR\WHT KILG) RUBFDUDFHS JUHP HOWV \WH( [\WIEQ ) RIB-DUQ) 1 RMRTHYDIBHGR H \MIG\WH6EHRQG) RIB-DUIGFH3HIRGWURIK 1 RYHP BHU WH

3([\WG-G) RE-DDGFH3HIRG  LQH AKDQIHI RUAHIEQRYIRQ) UER WY REQI DARQ/DOGWHERP SIQ WVHY LQR FRQ LGHDMIOW DI UHP HOVZ LKKH( [ WEQ) ) RIBHDUCY
1 RAKRTHY

2Q1RMHPHELU \WH&RP SR HBRMS QRAR P DNHWHTXOIMD LOMBHWAED P HOVGHRQWHK DM WH3 1 RYHPEHU  ,QMIAVBD PHIV  IQUASHWR W /
1 RMW 8 QG-UWHWP VR WH / , QGHOMHIRYHQQ WH / 1 RiW WHIDOUHWR P DNHWH1 RyHP EHY |, QMIAXB D, P HQVRQWHGH M AG CRAFRQUM DQHYHIR

GHDAOXQEUWH /|, QMM KRZ BHUWHQRQ SD P HABHIP HOQHYHAR GH DXAOWQEHMH /|, QG-OMHOGWH /|, GEHOMBHXSRQRXUI DOUHVR P DNHWH1 RYHP BHU
,QMINBD P HQVZ DMQWWHSHP WG @D JUFHSHIRG

2Q1RMHPHELU \WH&RP SOQ HQMHGLQR I XWKHUI RIB-DUIDCRH D) UHP HQWV WH3 ) R ) RIBHDUDGAHS JUHP HOQV - Z W\KH( [ WBQ) ) REBHDUQ) 1 RMRTHY
SXVKOQWR\WH) R ) RIBHDUDGRHS JUHP HQV \WH( [ WEAQ) ) RIBHDUQ) 1 RMRTHYDJUHGWR I RBDUIRP H HIRMQ) WKWDQGUHP HAHYZ W WASHRAR\KHI DOUHWR
PONHWH1 RMHPEHU |, QMHWBD P HQVDGRKHZ VHH \MGWH7 KIWG) RIBHDUDFH3HIRGZ W WWSHRAWRWKH / 1 RM/DQG / 1 RMAR' HRHP BHJ Z W \WWHCHON
\RH WG I XUKRHAMURAIK" HHP BHU \KH?) RAW) RE-DIDAH3HIRG  LIOH AKOQIHI RUWHE&RP SDQ v DRI UHHP HOAR DRRYRQI ArXIGW FRYHIQNDQG W IHH.DD
HYIDIHIQJRRGI DM RQD KR WDOQVRNRQ

2Q HHPBEU WHERP SI) DOGWH( [ WOAQ) ) RE-DUQ) 1 RMREHYHOMMGLQR QY. | RIB-DIDGFHDIWHP HON \WH?) LK) RIBFDUDRHS JUHP HON  1Q

FROQHANROZ LW Z KLFK WH( [ WOEQ) ) RIB-DUQ) 1 RMRTHYDIUHG\R I RB-DUIURP H HAMQ) UWKWOQGUP HIHVZ LK UAS-PAR\KHI DOURP DNHWH2 RREHU |, QAW

3D P HQNVDQGWHL RAP EHU |, QMWD P HQNV DVCSSOFCE®! DQGRKHE MHH \WIGWH) RXAUW) RIB-DUDFH3HIRGZ LW UASHRAR\WH / 1 RMWOGG / 1RMAR' HHPBHU
$ VOUBZ HGLQWH) LI\K) RIB-DUDGFHS JUHP HOV \KAK | RIB-DUDFHZ DvH \WG-GWURAIK HHP BHU

2Q HPBEU WHERP SI) COGWH( [ WORQ) ) RIBDUCY 1 RAKRGEHY HIMIHG LORWEQRNRQ\KSSRWIQG | RIB-DLIGFHDI BHP HQWV \KHS 7 UDQLRIRQBXSSRW
DQG) RE-DUIAHS JUHP HON  LOFRQGHRAIRDZ W Z KLEK WH( [ \WIAQ) ) RIB-DUQ) 1 RMREHYDIBHGR I REDUIRP H HAMQ) WKWOGG WP HAHVDIDOQKY 6, DOGAHMEQ
R IWMEMGDUHVZ W UASHPARWHRIPXAUHIHR [Q HYHQAR GH DAOX@EHMH / 1 RAWOGG / 1 RWGUQ WHSHIRGEHIIQRQ) ' HAHP BHU DOGHIAQ) DAKRH
HUDHARRFRXUR TP RY REHAMQIV \WHFRQXP P DIRQR D\OBIR / 6, DQGIWAKEMADUHY \WHMP LDIRQR WH/ 6, G\WRAN3XUFKDHS JUHP HWRY 6, DOGIW
EMGADUHEHRP 1) GERYIQWHEKIBM)  &DHY WH?) RE-DDFH3HIRG ' XUQ) \WH/ 6, 6001) RIE-DUDIGFH3HIRG \WH( [ WOAQ) ) RIEFIKY 1 RAKRGHYDORDIWHG
VR\XSSRVWH/ 6, 605 DOGVENHIPMRQVLQNXUKMHIDFHR VKA \KSSRW

9ROR8 SDM

,Q0 DK ZHDQREGWDRU L $5 WKERBR)\ Z LOEHHTXSSHGIQWHQE 9ROR(6  7KIYP DIWWHVHFRIGIRYR P RE-DR | HDMUHRXUWFKGRERI\
IRIZ Q) WHOXQKR WHOROR(;  2XU/ L' $5 FRRVRQIQWYY ;  YHUFGVIHRXWHE® EHQ) XVHGI RURDG @BFRBAIRQDGY WP WRQQ

QIRMPEH)  \WHERPSIQ UWHFHYHGDZ UWKRQRIFHIURP 9RYRR\MP LCDM HIHRAYH1 RYHP BHJ WONAHMEQ) WP HZ RIN3XURKDHS JUHP HOW
RUWLCDD M50 DK B DQGEHEHQWHERP SI) DQGIROR LFXAQ) D) TP HIEP HONV MGHGWHY DG RM-LZ UMK DI UHHP HOWRUXQGHMEEQIVUH HHFHG
WHHORIHDMG\WHIR FRIAHD WH2 9RORS JUHP HOV  3XUXCQAR\WHIRORS JUH-P HOMKH&RP SO KDVFREDERUDAMG Z 1\W DG SURMGHG KDL DUHDQG\R \E DUHI RU
LQR UDIRQLQR O RYRIVJI GEICFROKP HUYHKIFBISDIRP

7KH&RP SIQ KD/P DGHDFRIP DIOQN® RYR | RUMIQULFOQWETP DI H/ DG KDAKGHIG-G | XUMHUFRP P W HOVR U/ 1t $5 SURGFAWIRUIRYR SHIEQ) UAROMRQR
WHGEVSXW 7 KHH D EHQR DAXUDFHWDAKHQVSXMZ LOEHUARYHS | DYRIIED RUDAID) XUWHIP RUH WHHFDQEHR JXOUIDMWDAID) FOIP RUGM DARQDIOQNS RYRZ LGD
EH\XFFHM XCROKDANH&RP SO0 Z L@EHIEGIWR UFRYHUAP DIH/IRP 9RYR




_/CEGIR &ROMWV
&DMAMUS SO

,Q0 DK Z HDQRXGAHEDFRMERDIRQZ W &DMEMU, F WRIQMDMRA 1 $5 WRKQRBI\ LOR &DMSMVGH WHHDIRQDARERP RAVMROWRY ( DK

&DMAM@MURI| KUIKZD \WKINZ L@ HDMHE R, W/ 1L $ 5 VZ M DXQTXHLQM WDNRQM WP GALIQHGH FOMYHD [ RAWHPXRP HJ
&HBMIFD 8 SADWM
2Q1RMHPHELU &HPMFDVHAMR XVDQRIFHR WP LADARQR WHP DAMMNAYIRHY D) UHHP HONDQGHIXLSP HQADQGWRIQY D) UHP HONBHE HHO & HBWNFAD DG D

WEMADY R WH&RP SO0
IROQIEY 3 HMRQIRIVDN XS XQE-U&KDSA

2Q HPRLU DG HAPBEU \WH' HERLY/ [ LOGWHYDINKSM SHIMRQVVHHNQ) UHIH XQGHURKDBIMU R \KHYDINKSRM & RGHIQWHYOINXKSWH
&RXAWWHIH FRP P HAQ WH&KDBWM)  &DHY 7 KH&RP SDQ WVEMADY / 6, DG/ 6, VVEMADUH/ DIHQRW HAWRYIQWHEKEBM) & DHYDG\WHRSHDIRQVR / 6, DG
WAEMADUH/Z HHQRAD I HAMGE. WHILOQ) R \WH&KDBM)  &DHY 7KH&RP SO0 ILGGWHEKDBWU  &DHVZ W \KHXSSRYR WHS$ G+ RF-* URXS

7KH' HRRLYKDYHFRQMGHGR RSHDMWHUBXMQHAMYD/? G-ERY LQ SRVHWMRY XQGEMHMUMGRMROR WHYDNXSM & RUWNDQGLQ CFFREDGFHZ LW \KH DSSTECEG
SIRVIMRQ/R \WHYONXSE &RCHDQGREHYR \WHYONXSE &RAW7 R HIXUHWHUCEL OV VR FRMXHRSHDY IQWHRAQY FRUHR BN \WH' HERYI LBGZ WK
WHYDNXSR &RXUWAHIBIOP RIRQAVHN.GQ) DYDUHV R PARP U 31N WHIH  LFOGQ) DAKRIMW\RSD HP SBR HHZ DIHYDQG EHH LW R KRGRUPAMRP HUSIRIUP V \R
SO FHYEQFUMFIDYHIERY DQG\KSSOHY | RUIRRGY DG VHYIFHY DOGWR FRQMXHKRQRUQ) LOXUDGFHOQG\Y REQIDIRVDARH FRP HGH 7R | CHOBMKHWIQLRANRYY
FRQAP SDMGE, WHIDNXSE 3HMRY | XQGWHEKIBAM  &DHY DOG\KSSRYWRSHDIRQAKURXI KRXMGHP DUNAMY DG \VOBISURFHW \WHS G+ RF* URXS KDVFRQHQMG\R
WH' HERWIXHR \WH' HERWATCSSUA LP DAMD P LARQR FDK RQKDG Z KLFAK IMMHUMARXUHG QRAMKRGEHYFDWK FRIDMID 7 KHS G+ RF* URKSIVARQHAR\KH' HERLYA
FRAMX-GXVHR DK FRIDAMIDOY FROGUWRGHG ROFHMEQWLP V LGFXAQ) Z WRAIP MIMRQ \WH' HERWA DEKHIHIFHWR DEXGIHAZ 1\ DO DI UHHG XSRQ YDUDGRH WHIX@U
WBRNY) UATXLLHP HON DQGP HAMY) FHMBIOP LOWRGHVIOWHEKTBM)  &DHV

2Q HPRLU SXUXOQAMRDP RNRQIBGE WH' HRRLY \WHYDNXSW & RAWDAKRI] HoWH' HBRWARVRIAVWAGY | RAKHFRQUGHDIRQR  \WHKLIKHWARU
RKHZ DMHEAWR | HJIRUDORUSDYR \WH' HRRWADAAVSXUOXOQAMRVHAIRY R \WWHYDNXSM &REH |, QDEAWR) WH' HRRWYILGGD3MNR / ITX@NRQ Z KK Z DY
P HEGRQ- DY ) HEuy DY) HEUOY \KD/ABRN GV RAMHOMXAE@NROR WH' HARWY/ UHP DQIQ) DAHVDIGWHAMMBEAWNROR SURAHHDY/

\WHIR R WWEN-KRTGHY

7KHILOQ R WHEKTBM & DH/FRQUMPANG DOHHONR GH DXOWD/BHP WGWH DFFHBUDAROR WHERP SO0 1V REMI DR/ XQEHUWHI RTBZ Q) G-ENQIUP HOV L
WH  &RQMMEGIGHIRULRAY L / 1RMWOWEG UL / 1RM

2 SHIDIY UAXOVKDYHEHH DQG FROMXH\R EHQHI DIYHD LP STRMGD/DUAKOWR \WHEKBM)  &DHY LGFOGQ) GRIDH/IQUYHDH
" HMMY R &RPPROGWEN

2Q HPBEU WHERP SI) Z DVCRINLHGE. WH/ MY 4 XDMLEDARY/ HBOWW HQAR 7 KH1 D/GDT 6\RENO DUNHW / & 1 DvEDT WDAL DWaDT KDGGHMP LGHG\R
GHDVWHERP SO0 VAMWS$ FARP P ROWRAN SOUYDDH SHAKDUH \WH2 &@W$ FRP P ROWRAN LODFFRUEIFHZ W 1 DT / MM 5 XBV E DXG,00
D/DUAKOR WHERP SIQ IVARP P HF-P HR YROQIY SURFHHEQIVXQEHUGKIBM R \WHYONXSR &RGH 7KH&RP SI) GGQRATSSHIOL DUCDTVGHMP LODNRD
$ FFREQIO WIEQ R \WHEOWS FRP P RQWFANRQL DA Z DAXSHGGRY HHPBU DQG\WHVIRFN KDV QRARDGHG RQ'L DAADT MCRHWDMP H 2 Q- DAY
WHERPSI) ILBGD) RP 1 6( Z W \KHEHPUMEYDQG( [ FOQIH&RP P MMROWR WP RHWHEDWS &RP P ROGVRANURP MY DOG UHIMDARQRQ1 DA 7KH
GHDAVY |URP 1 DVAT DOGGHHIMADIROR \WHEMWS FRP P ROWBANXQHBHANRD  E R \WH( [ FKOQHS AWZ L@EHHIFAYH  Q@VDEG @V RAVKFK \KRUMISHIRGDY
WH6( & PD GHMP LCH DMVWMHILOQ) R WH) RP 16( UASHRIYHD 7KH&MWS ARP P ROWRAN FXUHO® WIGEH/RQWH3LONO DUNHARSHIDAGE, \WH2 7& 0 DNV
* RS ,F FRPP RID UWHHWG\R DAKHS SIQN\KHHN - XQ3HMWHM PERGY/ $=54"




_/CEGIR &ROMWV
&SRS HEAWRQS HIKRXUQ) 3@V

.Q Z HH HAMG DUAWRKRMUQY) DG FRWWHESAWRQSDD WH3 5 HAUKARMIQ) 300 FRQIMIY R HYHOVIQERK O D DQG6HBWP BHU Z KK L(FOGGUWHEAQ)
RXUZ RINRIFHE DPXP XDAYH DvZ HOD/\XE GDMQ) R FHMMQI AN DG RKHICRNRYY 7 KHHDRNRQ/ Z HH\XEWERNDD FRP SBIMGGAUQ) WHVHRQG TXOWWUR
,Q0 D Z HEH BQ BEAMRIDOHKRMUQ) HIRWZ KIFK LFXG-GDUHSANRQLQZ RINRFH WH30 D 5 HIURMUQ) 3MT 7 KHORNRQYYDARADMSZ LM \KHO D
5 HAUKRMUQ) 3@QZ HHVEWERAND FRP SBIMGE \WHHIGR WH\KLLG TXDWUR
2Q2 AR \KH&RP SDQ FRP P IWHG\R DSDWR | XWKHUBHGAHIWZ RN RIFHB. C5SUR LP DMD LORGHM UHGFHRSHDMY FRWV \KH3 2 AREH)
5 HIKRMUQ) 307 7 KHCRANRQYDARADMGZ LW \WH2 RREHU 5 FAUKRXMUQ) Z HH\XEWNQIDD ARP SPIMGE \ HUHXG
2Q HPRLU WHERP SR FRP P WG R D STIQWR | XWKHJUWHGFHIWZ RINRIFHE CSSUR LP DMD LOREHM UHSFHRSHDNY) FRW WH3' HAHP B
5 HIKRXUQ) 307 7 KHUHGANRYYDHH SHAMGVR EH\EMRQIDD FRP SBIMGE WHI LLIADXDNMUR | VDO HU 7KH&RP SO HANP DM KDAWY LI CPXUDSSUIR LP DMD
P LARQW P LARQLQFWK ROJH/DARADMS Z W HP SR HH\VRYHDJAH DG UHDMGHP SR FHFRWW R EHLCRXUHG SUIP DUO LOWKH I LAANXOIMUR 7KH

&RP SOQ WVHAP D/ DUH\EMRAWR DQP BHUR DXXP SRV DG RXYDOHXAVP D P DMUIDD QLIHJ7KH&RP SR P D LGPXUBGAMRIDOFRWQRAAUH® FRQMP SIMSGH
\RHHOVWKDAP D RFEXUDVDURXOR  RAKDADHDXRADMSZ W WHZ RIN RFHUHGANRQ 6HHL RM 35 HXWKRMUQ) * VR RXAUFRQRICDIMG | LCDA.DOWBIMP HQVIGFOGHGLO
WYV)RP . |RUDGAWRDOHMY

$VR' HHPBEU ZHIGPWHG P LARQIQHP SR HHHDAGROIH/IRP WHIRMRY/UHDAG\RWH 5 HAKRAMUCY 3@0 WHO D 5 HAUKRMUCY
300 WH2 AREHU  5HAKRMUIQ) 3OQDGWH' HHPEHU 5 HWKRMUQ) 300

: LGGERZQR ' DIBDG, QXUDFHYBMQHARY

$VSOWR RAUMMDADLF UMY DG RAXVRQRSHIDIRIOH I LFHR  Z HLQWDAG DG VVEWERMID FRP SBIMGWHZ LG GRZ QR RUDB DG LOXIIGFHEMHM GUQ)
WH\ HUHG-G' HHP B

60BIR / L $5 SWHV

2 Q- WH' HERY HQMIGLOR WHEVEDLQ) + RYHS WHVBXUADHS JUHP HZ W 4 &LIRAKHVDBIR \GHAL LHG DAHVOQGE DAKP SIRQR FHISQMCELOMNY
UHDAMGVRWH/ 1 $5 BXMQANVI RUPDK FRMGHDIROR P LAORQ

2 Q-DO@Y WHERP SI) KHIB D DXRNRQ SXUXCQARWHELGAQ) SURFHEXU/CBSURYHGE, \WHIDNXSW & RAUWVDAZ KLFK 0 LFURD IMRQZ D/AHBRRMS DAKH
\KFFHA XCELGEHUI ROWHY 1 $5 DAFIVOQG4 &LZ DVGALI QDM DYWHEDN XS E.GEHU 7 KH&RP SO0 OG0 LFURD IMRQHMIGLORWHO LFURS MRS WHBXURKDHS JUHP HOV
R\HDSHAL LHG DAHVUHDMG\R\KH/ I© $5 EXVGHVDQGDAXP HAHMIQACE M| RUFDK FROMGHDIRQR P LARY 7 KHYONXSE & RAWESURYHG\WH\DDIDQGWH
&RP SO0 ARP SBWMGWHWDQLRNRORY) HEXDW SXOMIDAWRGHAIRD R \WHYDNXSE &RGH 2 Q) HEXDY WHERP SO SOG4 &LDEWN XS IHHR

P LARQDGUHP EXUHG4 &L P LARQI RUIWGERRXP HOMGH SHOHY LOFRQCHANRQZ LW \KH\MUP LADNROR \KHE\IDLQY + RYHS \WH/BXUKDHS JUHP HONV
6DBIR / 6, ( TXAWDG$ WHSDHI2 11HY

2Q HPBEU WHERP SI) / 6, DG4 &LHIMIGLQRWH/ 6, G\RFAN3XUFKDHS JUHP HOAVSXUXOQMR Z KIFK 4 &LDJWHGWR CFTXUWHOOR \WHIWKHG DG
RAMBEQ) \KDWW/R / 6, | RUDVRBCEXUKDHSUFHR P LARQIQFDK \XEVRAR FHYSIQDEWME HON 7KH/ 6, GVRAN3XUFKDHS JUHHP HONIOR LFOG PP DY QRO
FRP SHIMRQ QG QRO VRTFMMRQ FRYHIDQWVI RUDWUHH \ HIUSHIRG DG SURYIGHYI RUP XD GRQ H FOMYHLQMIBRMOOSURSHYY CRHQAAR HOKXUHFRQMG-GRSHIDIROR HIFK
SOV UASHRNHBEXMQHN I RTBZ Q) FRIQ)

2 Q) HLMY IRIZ LQJ YDNXSW &RXWISSIRYDCSXUXOOMREHAIRD R \MHYONXSH &RGH WHERP S0 FRP SBIMG\WH\DBIR! / 6, \R4 &LIRU
P LARQLQFDK \XEVFAR CEWVF HON 2 | \KHSXURDHSUFH P LOIRQZ D/SOR-GLORARZ | RN HYHP RQKMVARVHRXUHAHMIIQLQEP QU LFDNRQREQIDIRYY DQG
DSSWK P DMD P LAIRQZ D/XVHG\R | XQEDFDK WOG-UR | HJ WHE S WHBDDI2 11H) R SXUKDHXS\RWKHP [ LP XP SUCASOIIP RXQAR /1 RAVAKDFARXGEHSXUADHS
DVEXURKDH SUFHHNXOOR WHSXUKDHSUFHR R \WHDJJ U DMSUGASOOTP RQAMHIR SOV CFRUHG DG XCBOGLOMPARHIRY LFXQQ) O CESTIFEGIGH DXV
LQMBAXMCQ) DQDIIBIDMIP RXQIAR FDK R P LERY 7KH&RP SO \HABG\KHS WH/BDBI2 11 HURQO DK IRTBZ QY Z KIFK DSSUK LP DAMD P LAIRY
DJJU-IDMSUCASITIP RQAR ) LUKV LHD1 RMVUHP DLGHG RANBEQ)




TOEGIR &ROKDON
YDUIVR 3UHHIDIRY

2 XUFRQRICDMS | LCDADOWEAP HIWIGFOGHWWHIFFRXQVR RAUZ KRD RZ GHE\KEMGEDUHAKDAZ HHSUHE0UHGLQFFREDGFHZ W JHHIDT CFRHBWG CFFRXQIY
SUCASBVIQWHS QUWGEVIIAY DAXP LG WDAZ HZ LQFRQMMHDVDIRQ) FRIFHG 7KHIRQ) FRIFHODAXP SIRQFRQAP SIOM/FROMMWR RSHDIR)/ DT DARQR DAV
DOGWH\D DRARQR  CCELOWMALQWHGRIP DOFRXUHR BXMQHN + RZ HYHU \RHH LV \XEMEQAICERENERVINHE RP S0 TV CELOW \R FRQMXHDYDJIRQY FRFHD : HKDYH
HIP LDMGLQMIFRP SO0 CRFRXQIV DG MR/

&RP SRHOVR 5 HXQOVR 2 SHDARY/
5 HYHQXH
2 XUBMGHN DG UYHOHSURGAQ LRV DHRUIDQ] HELOWE R RSHDMY VFIP HONV L $ XRIRP\ 6ROMRVOG L $ GYORHG7HKQRBILLVDQG6HYIRY 3$76°

7KHS XRGRP\ 6 ROMRQ/AHIP HQAWHIDIHGLOWHGHLIQ P DA DFMUQ) DQGADBIR / L' $5 VHORYFDMIQ) P OQD W2 (0 VIQWHDARP RYH FRP P HIADOYHLF®!
URER \f L DQG DRVR-QAGAMMEY 7 KHS XRGRP\ 6ROMRQ/VHIP HAHYHOKH DBR LGFOGHY | HAVHOGHG | URP. GRQ UHAXULIQY HILGHHIKY VHLYLFHY SURYLGHG\R PP HYLQ
FRQQHANRQZ WK PP 1] DARQR RXUKDLEZ DUHDQG\R B DUHSURGAEW DY/Z HODVUYHXHIHGHDAGI URP CFHQIQ) R AHMQ@MBOGLQRP DIRQ

7KH$76 \HIP HYERGH/ BEYDRHG VAP LFRIGARLY DG HDME FRP SRHQV D/Z HODYGALIQ WWY DG ARQXANY) VHYFHARWHS XVRRP\ 6 ROMRQ/NHIP HQNDQG
\RYDURXV\KLLEG SOV PXMRP HY LFXAQ) JRYHIP HARIHAHY DG GH HOWHFRQAERRLY LQP DUNHVIHHDD XCQUHINMG R DXMRRP RXV YHLF®Y

7Z RPAMRP HY PAMRP HIS DOGPMEP HU& R WHS XRRP\ 6FOMROAHIP FOMIFFRXQAGIRU O UAGHRIHD R RXUUHYHHI ROWH\ FOUHGG' HAHP BHU
2 HPOKRP HU DMRP HB R \WHS XWRGRP\ 6ROMRQAFIP HWMFFRQAGIRU R RAUBYHOMI RAWH\ HUHGG' HRH-P BHU

&RQUGHDINRQ3 D\ DEBIR &XWRP HY

: HHOMULQR UYHXH DOG SXURDHFRUIFWZ WK \KHVEP HEXMRP HYI URP WP HVRMP H : - KHRSD! P HOVR PXVEP HY DUHLQH FKDQI HI RUGMMIFNI RRG/ DG VHYLFHY
Z HHYDODMWHX@EHOLQ) HFRGRP LFVDQG ! DUYDDHR WHAMWFNIRRGYDQG\HYIFHY || Z HGHMP LHDQ SRUROR \WHFRQUGHDIRQSD CEGIVR\KHPXWRP HUH FH-O/WH

IQUYDOHR \WWHAEMMPA RRG/ DU VHLYLEHY WHH FHW/LY CFFRXQIMG | RUDVDUHGAIROR \WHWDQLRNRQ SUFHR! WHUHYHOH FRQREFW
&RWWR 6DOVDQG* LRW3RIW/ RW

&RWWR \DBVLGFOGVWHI L HG D05 YOULEGIP 04 CRMUQY FRIR RXU L° $5 VHORLY Z KLIFK SUP DU FROMNVR P DAUDCEXUFKDAYI URP \KLLG SOV FRQMFW
P DOX CRMUHY DG \KSSTHY\KDADHGUHR® DARADMGZ WK RXUP DX CRMUCY SURFHW D/Z HIDV SHYRGGHOUHIAG FRWV LGFOQQ) WRAN EDHGFRP SHODIRQH SHOHIRU
SHYRHHYDIHGLQP D4 CAMUQY DIGHIIGHHIQ) &RWR \DBVDBR LGFOGH/\WHFRWR SUIRVGQ) VHLYLFH/AR PP HY G-BUHALDIRQ DG 0P RMY DIRQ! RUP DX CRMUK)
1] HS DAHVRUHTXLSP HOAMFRWIR FRP SROHIV SURGRAMANY) DG OXQRK UHIDAMG FRWY DQDERFDMG SRMRQR RYHKHDG | CROW DQGLQ RP DARQWKGRRI\ 3,7° FRW
Z UMM GRZ QVI RUH FRW DG REWRBIMIQMHORY  DvZ HODAKLSSIQ) FRUW

7KH$76 \HIP HQABURYLGH FHMIQVHYLIFHY/ DG FRP SRHQVR WHS XWWRP\ 6 ROMRQ/AHIP HQAVZ KIFK DIHUHRGHGD/FRWR - JRROV\RG RUMAHIIRK DG GYHBSP HQV
FRWGE-BHEQ) RQWH@MHOIGXVHR \MRK VHYLIFHY/ DG FRP SRHQVE WH$ XWRGRP \ 6 ROMRQYVHIP HOAZ KHVHLQMUVHI P HOMBQULRNRQY DIHHIP L(DMGLOKH
FRORIEDMS UHXOV

* IRWSIR IWEW HDXOY BWYHIKHGWFRWR DBV $ VZ HRBQUMRQI URP SURRANVSH SURGRINRQWR VHIHY SURGARNRY DYHDIHVHIQ SUFHYI RURXUSUIRGFRNVZ LOEH
®ZHJ): HH SHAMKHHEZ HIDYHIDIHVHIQ) SUFHAR WP SRUIDUO LCRBHDHRXUIURW GV XQIY. HWBWR UHDT HWHEHH IWR FRWHSANRQDGH I IHHR P HDXUWHYDG
SURGRNRQWIIXY




TOEGIR &ROKDON
2 SHDIY ( [ SHOWHY
SHHUK DG HHBSPHWG

5 ' FRAVDUHH SHOMGDVIGRUWHG ' FUJIQDQGGHYHBSP HONRWWI RUSIRGEMR EHVRTS XQEHUERQ) WP \XSSO DUDQIHP HOVDMHH SHOHGDVIGRAWES ' RLIQOG
GHYHESP HOWRWVI RUP RT3/ GHY DQGRMHARRYLQRYHGLQGHYHESIQ) Q7 \WAKGREILHYDUHH SHOHGDVLGRAUG

2XU5 ' HIRWDOHIRRXVHG RQHKDAQ) DOGGHYHRSLQ) DEAMRIDO XQRIRDDWY | RURXUH MM SIRGFWDGRQQGH. SIRGANGHYHBRSP HQMFXQAQ) GHZ UHBDHY/
DIGXSIWEWRRAU L $5 KDWUZ DHDEGLQM WDMG\R\E DHVROMRY 5 ' H SHOAVFRQUWWEUP DUO R

¥ SHIRYHOHDMGH SHQHY LFOGQ) \DDUHY BEHH W DG WRAN EDHGFRP SHODIRQH SHH 1 RUSHIRQUHILQ RAUMHIUK DG HILCHHIQ) IXQRNRYY
([ SHOHVUHDANG\RP DMIDY \R\E DHTFHQAY \KSSIH/ COBOEHIR) DQGRKHLG SO VHYFH/

f  3IRRM\SHH SHH/ DG

f  $QDIFDMESRWRQR | CAOW DQG, 7 FRAVDQGGHBUHADIRY

7KHS76 HIP HQABURVIGH FHABIQVHYLFHYDQGFRP SRHOVR WHS XURGRP\ 6ROMRQ/NVHIP HAZ KIEK DBHUHFR.G-GDVFRIMR JRROARGRS * FRWGBHIEQ RQ
WHQDMHDGXHR \KFK VHYLFH/DQGFRP SRHOVEL \WHS XRGRP\ 6 ROMRQVAHIP HIV7 KRHLQAMMA P HOAMBQRNRQY DUHHIP LODAGLORXUFRQRICDMS UAXIV

60BVDQE0 DUNAMY ( [ SHOAV
60BVDQGP DNANY H SHOHVARQIWR SHIRQGHIDG SHYRIGHOUHDMGH SHOAY LGFOGQ) WRAN EDFHGFRP SHRDIRQR RUBXMCHN GYHBSP HOWEP  DVZ HOD/
DGYHWYICQ) DOGP DUNAMY H SHOHY 7 KRHLGFOGHWHFRWIR P OUNAMY SURIUIP V WEGH\KRZ V SURP RIRCDCP DD GHP RQAMMRQHTXLSP HAVDQ DERFDMG SRMROR!
| CROW DJG, 7 FRW DQGG-BUHADIRY
* HH.DCDQG$ GP LOMADAYH( [ SHOHY

* HHIDODQG DA LQMADRYHH SHWHYFRQUMWAR - SHYRQHIDQG SHYRHOWHDMGH SHOHY LFOQA Q) WRFN EDHGFRP SHODINRQR RXUH HRARYH | LCDAH KXP D)
UARXUAHY LG RUP DARQW WP VDG ®I DOG-E0MW HQWV DvZ HTDY I BODYG CFFRXQIMY | HAY I RUSUR HMRBODG FRQAIAWHYFHY

2\MFHULGFRP H H SHOH QAW

2 \WHULGFRP H H SHOH  HAGFOGHYRDQIHIQI QUYDDHR Z DUDQMCEL QI IO SHOH LQMIWAGRRP H JOQR H WIXMWKP HWR G-BAIDQRQIFIXMMROR
(0 AOYH/IQIOUYDDHR GHIYDAYHAOCELMN DOGELAY OGP SOUP HWUHDAGR LMY HIV DG FHIBQRKM-UDXHNVOGGRNHLGFRP H H SHOH

&KDQIHLQ) DIUSDOHR! : DUDQN
7 KHZ DUDQAICEL MY DUHRDW LHG DYP DNHG R P DNHNCELONY DQG\WWHFRUASRIAQ) LGRS DHRUGFUIDHLO YOOHLYUH GRMELORDQIHIQI QUYDDHR Z DUDQV
&KDQIHLQ) DIUSDOHR * HIYDAYH/ IDELONY

7 KHGHLYDRYHY DIHFDWIL LHS DVP DINHG W P DINANMITH QWY DG WHFRUASREQ) LARHDHRUGHRHDVHLQ YDOH LY UH GRMGLORBQIHLIOQI UYDODHR BIXUADMSG
GHIYDAYH/

» QRMIRMYQFRP HDQG, QMIAWY [ SHOH
, QRAAFRP HFRQUMVSUP DUO R LARP HHAWHG RQRXUFDK HIXLYDBOV DG P DINHBERIVHRXUMAY 7 KHHDP RXQNVZ LOYDY EDHGRQRXUFDK FDWK HIXLYDBOV DG

P DONHBE® \VHXUMW/ EDDRHY DQGOOR Z LW P DNHADMY |, QMIAIN SHOHFRQMVSUP DUO R LQMHMNRQRXURM/DYZ HODVEP RW DIRQR SUHP P AVARXQVRQ
P DINANEGI VHRXUMH/

/ RWHVDQGLP SDIUP HOWUHDIWMG W LOYHWR HQW DQG FHIBLQ RKHUDWHN DQGRMHILCRRPH H SHOH

2 \WHULGFRP H H SHOH - GHAFOGHY WO HG.J O.QV DG GRKHY UHDIMG R \WHP DUABEGIV-RXUMEY D/Z HIDVIP STRAR JOQV/DIGEMAUHDAG\R | RIHIQH FKOQIH
WIQLRMRYY OQGLP SOUP HOMR LQYHIR HW DG FHIBQRK-UDAHNV




TOEGIR &ROKDON
5 HRUDQ] DR, WPV

5 FRUDQ] DIRQLM VARQIWR FRIVAUHA® LOPXUHGLOFRIGHANRDZ W WHEKTBM  &DHY 6XFK FRUVLFOGH G-EWHIMG DO HOVDQGSUR HMRIO HY/
PG RORUD WMWHI LA R WHYONXSM 3HMRYY 1 HH SHAVWR FROMXHWR LGPXUMI QULEDOV SHOFVIQFRQGHAIROZ LK WHEKTBM) & DHVDGRHIBQUADMG
WIQRNRYY DG WY SRMEBIWDANKAK FRAVZ LALQRU-DHRYHMP H SOMEXOL® L Z HIGRXURHISIQVXAAHW UHIDAG DG RURKHUFRQIMY HOVHHY Z KIEK FRX@S EHMI QU LFDQW, Q
DEAURY \WHERIHAHEKTBM) & DHVARQIMXH \RHKLIKHURXUH SHOFVI RAKHAHP DIWAYFRXGSEH : HH SHRARLGRXUP DMIDORUIDQ] DERQH SHOMVIQWHQ-DUMP
5 HKGOVR 2 SHDARYY
&RP SDUMRQR WH<HDU/( Q&5 HAHP EHU DG

7KHUAKXOVR RSHIDNRQ/ SUMVHIMG EHBZ \KRXTS EH UYL HGLQFRMGRIRQZ LW \KH FRQRICDAG | LDCRLCOWEAMP HOWDQG QR LQFOXGHE HYHZ KHMLQWKLY BBRWT7 KH
| REBRZ LQJ \EEGIVHIVI RW RAUFRQRICDMG WAXOVR RSHDIRQY G RAKHSHIRG/ SUMHAMG LOWROR/

<HU( QGG' HAP EHU &KDQH &KDQH

5 HYHOH
&RWWR \OBV
* IRW@RW
2 SHIDMY ( [ SHOHY
5 HHOUK DQG GHYHESP HQWV
60BVDQGP DNHIY
* HOHIDODQG 0GP LOMADAYH
,P S0P HOWR JRRE LODQGLQNIEBIDAHN
,P SOUP HOW (R QYHSDAHNV 2
5 FMBKRAMUCQY DG RMHUFRIW
7RECRSHDIY H SHOH/
/ RWIURP RSHIDIRY/
2\MHULGFRP H H SHOH QW
&KOQHIQIDUYDOHR Z DUDMIEONY 2
, QMY SHOH
, QMINNCGFRP H
* DORQH WIXMKP HUWR GEW
/ RW JOQIWRP CFDAMMROR (0
&KDQYH/IQI UYDDHR GHIYDAYHICE@OWY
/ RAHY/DQGLP SOUP HOWUHIDAG\R LQYHXR HW DG FHIEQRKM-UDAHN DOGRMH
IGFFPH H SHOH
7RICRKHUGRRP H H S-OH QW
/ RWEH RHURIDQ] DIRQLMP VOQGSIRMRQIRJ EHHIWURP  LGFRP H\E] K/
5 FRUDQ] DARQLMP V 2
3RYIMRQIRU EHHIWWRP  LGFRP HW K/
1 HARW




TOEGIR &ROKDN
5 FYHQXH

7 KHIRGBZ LY \EEGIVAIVI RW DEWINGRZ QR RAUUHYHHE, RANHIP HWI RAKHSHIRG/SUHIAMG LOWRA\OB/

<HU( QGG HAHP EHU &KDQH &KDQH
5 HYHOMHI URP \DBVAR H \MIDCPOMRP HY
$XRRP\ 6ROMRY/
$76
7RED
7KH P LARQGHFUDHIQUAHIHR RAUBXREFRP\ 6ROMRYIQ  FRPSIUG\WR  ZD/SUP DUO GHWD P LAORQGHUDHLQSURGANIYHH RIVAAE
D  PIAROIGRUDHIQHMFHUYHIH
7KH  PUORQIFUDHIQUYHDHR RAUB76 VP HOMD  FRPSIBGWR  ZD/SUPDUO GHWRD P IARQIGRUDHIQSIRGENHIH RIVHAR D
P LAORQ GHRUDHLQVHYLFHUYHOH
&RWWR 600V
7KH P LARQUFUDHIQWHFRWR \DBVIQ  FRP STBG\R Z D/SUP DUO GH\R P LAORQGWRQI P SXUKDHFRP P WY HOV LOMHORY Z UMW GRZ QY
KLIKHUZ DUDQI FRAVDQG\WHLP SRR VB VLP SBP HOAGLO 7 KRHLGRUDAHYZ HHSDUID RIVANE FRIVBBAEIRQLQWDRYHYLP SBP HIMGGUQ 7KHH

LQMDRYHYLFOGHE WHERIRQY/LOP DMUDODIEFRYHMRQFRW LP SIRYHGLQMQAY P D HP HMOGG B HURYHKHIG DG SHYRQGHOUHDAGH SHOHY
2 SHDIY ( [ SHOWMY
SHHUK DG HYHBSP HW

7KH P LARQGFUDHIQUMIK DOGGYHBSP HOM SOAVIQ  FRPSIVG\WR  ZDVSUP DUO GHWRD P LARQ GHRUDHLQ SHYRIHOUHDAG FRWV
GUYHOP OQD B GRUDHKHIGRXQAD P LAORQGFUDHIQRANGHFROXSIQVDGFRQMRRUHY D P LARQGRUDHIQSUKDHGP DMIDYDGD  PLARY
GRUDHIQ®Z HH SHOH/DIRFDMG\R WA DG GHYHESP HOW SOV RIVAAR D P LAIRQLGRBDHLQFRP SXMUMR BT DUH GG RKHKEVFUSIRY/
60BVDYG0 DUINANY

7KH P IARQGFUDHIQ\DBYDGP DMMY H SOAVIQ  FRPSIVGWR  ZD/SUP DUO GHWD P LARQGFUDHLQSHIRIHOUHDAG FRIVLGFOGQ)
AN EDHGFRP SHODIBRQFRWEH\R BZ HUKHIGFRXQID P LARQUBANRQIQ\SRORIKIS HY OGP LARQGHRUDHLQ RANGHFRQXSEQADGE FROMFRUI H/

* HH.DCDQG$ GP LOMADAYH

7KH P L@RQGHFUDHIQIHHDIDMGOP IQWMDYHH SHOAVIRU. FRPSOBG\R Z DVSUP DUO GHWRD P LAIRQGHFUDHLQ SHIRQGHOUHIAG FRIW
LFOAQ) WHAN EDHGFRP SHODIRQH SHOHDGUHARQIQKHIGRQAD P LARQGFUIDHIQSRHMRIOHY D P IARQGHFUDHLQUHIN] SHOA/DGED
P LARQG-RUDHIOWDYHH SHOHY RIVAAR D P LORQIGRHDHLQKLIKHIQ RIP DERQWRKGREI\ DQG | CALANV UHIIMS ARV DERFDME VR I HIH.DODOG 0GP LQMDAYH
H SHOHY

,POUPHIR * RRZ LQDEG, QUQILEBI$ WHV

) ROWH\ HUHGG' HRP BHU ZHUHRIQI HG P IRQLP ShitP HHWWDOJH/R JRRZ LOR 2 SRIWDNRQ USRI XQWIG P IRQLP SOl HOWADJIH/
R LQEQI LEGI DAV UHDMGERK 2 SRIDNRQDIG1 5 ( DAHNIURXSY

,Q ZHURIQ]HGIP SOP HQWKOUHVR PIARQOG P LARQUADMS\RJIRRZ LQDJG,35 ' LQEQILEGIDAHNVUHDMG\R) BHFP 3KRRQFY
,PSOUPHOWR / RY OHE$WHV
) RMWH\ HIUHGG' HHP BHU ZHUFRIQ] HGLP SOUP HWR (R @YHGE DWHIVGHR LI QU LFDQWICDGADCDGGE FRP P HIADOKXUBBY DG G-RICHIQWRU

\KISP HMEHDXOHR MBZ HUDARP RWHSURGARWNRQUIP SVYDGWHHGR GICR  FRQAIRW BRG D\MMBCHS GRUDHIQWKDHSUFHR \WH&RP SR \WHHILQQIVI RIHFDXWRUMWH
H WHYHIDO HY/Z DVUMMHG 7 KHIHZ HHQR FRP SOUIEGIEP RXQWIRU




TOEGIR &ROKDN
5 HIKAMIQ) DQG2 \WHIGRW

7 KHABQIHLQUAKKRMUQ) DOGRKHIFRWIRU Z DvSUP DUO GUYHYER  CRIRQENHXQEHJURXUKRNUIQ) SOIQ/LP SBP HIMGLO DvZ HOD/SIR MR H/
LCPXUHG LOFRQUHANRQ Z DK\WH\DBIR - AHIBQ EXMCHAHY DG SUHSDIDNRYY/ | RUNLAQY) \WWH&KDBM)  &DHY

&KDQIHIQ) OU9IDOHR : DUDQY ICHOMWY

7 KHADHIQIQUYDOHR Z DADQAITH QWY LY DQRQ FDK BHH IWRUAKDL H GHWR WHFRUMVSRE Q) G-RHDHRULCRBDVHLQWHHXNP DG QUYDOHR Z DUDQNIMXHG
LQD SUYDWM SOAHP HNRQFRQLHANRQ Z LW WHILQWIOSXETF RITHIQY R * RO HARSRX®Y |, (F

/ RAWHYDQGLP SDLUP HIWUHDWG VR LOYRWIR HOWDQG HHIBIQ RMHUDWHN DQGRMHULQRRP H H SHOH

/ RAWHYDGLP SOUP HOVUHDWG R LQYHWXR HQW DG FHBQRKHUDAHN DGRMHUICFRP H H SHOH 1Q DG SUP IO UHDMS\RIDQROMIBIR LOYHWR HQV
DQGP DN R P DINAVOUYDOH DAYV HOVR P DUNABEGIHIAW LOYHIR HOV

* DQRQ( [\MIXKP HIWR ' HEW

7 KHAKDQHLQJIOQRQH WIXMWKP HOWR G-EWRWH\ HIUHGG' HR-P BHU FRPSWG\R  Z DVSUP DY GHVRWHQ! | HIHIFHERE H-O\WHFOW Q) YOOHR
HAGQUHG  &RQMWEBIGHIRUL RAVOUG\WHFRGRLYHI DUYDOHR &RQMWEB!1 RAVDOG\WHEHIRUL RAV QAR \WHFDK SO P HOABFHYHG | URP \HLQMHRLY
DRY ZIWWHIOQIRP WH  &RO/HINEGI1 RIM/SUGASIITP RQFARQHMROLQWDMGE. WHKREHY
&KDQIHLQ) DLUIDOHR ' HIYDAYH/ LDE.OW

7 KHAKOQHLOI DUYDOHR GHUIYDAYHATELMN 1D QRQ FDK EHH IMRUFKDL HGHWR WHFRUASRAQ) GHRUDHRUGRUDHIQ\WHHXP DAGI DUYDOHR WHEL XUDMG
GUYDIH/IQWH  &RQHWEB!1 RAVOIG\WHEHIRUL RAV

5 HRUIDQ] DARQ, WP V

5 HRJDY] DIRQLWP VR P IRQIRY SUP DO FRQUMMSR - DEWMAE HQVR WH AW 1QJ YODOHR G-EWHDMG\RWHEKDBWD & DVHY DRGSR HMRIDO H/
Z KIFK Z HHLCPXAWHS D WMH I LA R WWHYDNXSW 3HMRQY 7 KHIHZ HIHQR FRP SDUTE®ICP RXQVIRU

6HIP HQ/2 SHDMY / RW

6HIP HOMIFRP HRUBRWLYGH LQHG DVIGARP HRUGWEH R\ BV 2 XUMHIP HOWBRWEHINGRZ QLY DV I RTBZ V QKRB

<HU( Q35" HAH-P EHJ &KDQIH &KDQIH
6HIP HQARSHDMNY BRW
$XNRIRP\ 6ROMRY/
$76
$XREFP\ VROMRQV\HIP HQARSH DY W GFBDHGE P LARQIWRP R 7KWVZ DvSUP DUO® GUIYHBE GZ HISHYRIHOUHDWG FRUIWVUHKANY | URP

WEA-GKHIFRQAGFUDHIQWRAN EDHGFRP SHODIRQH SHOHY GRUDHLOWDYHOUHIMGH SHOFY DGHRUDHLQ SXUKDHG P DAUIDY DQGDUHSRIRQLOVKSSIHY
H SO

$76 \HIP HQARSHIDIY) RWGHFUDHGE P LORQI P R 7 KHGFUDHIQRSHDMY GWZ D/SUP DUO GHWR GFUDH/IQSHIRIHOHDAGFRW
GUYHDE G-RUDHGKHIFRXQAIQG DGHRUDHIQWRAN EDHGFRP SHODIRQH SHOHY

/ ITXIAW DQG & DEIVECE HRXUARHY

+ IMRUFDD RAUSUP DY VRXURH/R @nXGW KDYHEHHQ SURRHHB/UHHYHG T RP IMKDRHVR G-BWDGHTAW $VR ' HAHP BHU RAUSUCASDORXAR QrXaw
Z HHRXUFDK DG DK HIXLYDBOQN LI P LA@RQDYGP DNAREGIVHXUMH/R P LR UAXAY LOREDDIXAW R P LARQ




_/CEBIR &ROKMOV

BLHIGR-BINRY Z HKDYHRAHHDAG SRMYHFDK | GZ VI URP RSHIDI) CRIYNAY DG KDYHLGRXUWHGMI QU LFDQAWRAAYI URP. RSHIDIRY/ $ VR ' HRHP BHU ZH
KIGIQODFP® XMAGGHIEVWR  BIARY ) RMWH\ HIUHGG' HA-P EHU GHVDK XVHGLQRSHIDNY CRIYLNAY/Z DY P LAORY

GXEVHTXHOAR' HAHP BHU WHERP SI) KDVAHDHE EXMQHNRSHDNRQY DG KDART\KEWEQMD DOR (WDXANV DOGLYIY DM WHIDNXSR &RXWW
FRQLUP DARQR WH3@DR / LTXEIRY 7KH3MRZ LAIRYHOKRZ WHUP DQQ) YOOHR WH&RP SI) Z LOEHEMMEXMG\R KREHYR FOIP VOGG HIXW LQMBMVIQWH
&RP SM)

7 KHOFFRP S0 LQ) FRORIEDAMG | LQDGADOWBMAP HWVDUHSUHSDUHGLQ DFFRUEIFHZ WK JHGHIDE) CFA-SWWG DFFRXQI) SUCH SOV DSSTFEGIWR DIRQ) FRFHD Z KIFK
FRQAP STOM/\KH DT DARQR DAVHVDGWH\DN CRMRQR ICELONYLQWHCRIP DOFRUHR BXMQHNY + RZ HYHU P DD HP HWDVFRIFOG-G\WDANHEKTBAM)  &DHVUMAY/
\XEWTQIMIOGREWERVWHERP SO0 1V CELOW \R FROMMHDVDIRQ) FRIFHOIRU P RQKVIRGBZ Q) WHIMKOFHR \KHI LCDADOWIAP HONV 7 KHFRQRIEDAG! LCDGALDD
DA HOVER RACFOGHID  CEXVE HOMWDAP LIKWIHXOVURP WHRXRRP HR WHHXGPHVEQIAVRUIURP \WHZ LG GRZ QR RSHIDIRYY
&DK) GZ 6XP P DY

7 KHIRGBZ LY \EEGIVKP P D] HY/ XP LCDUYVFDK | BZ VI RAKH SHIRG/ SUAHQMG

<HU( QGG' HAP EHU

1 HWDKSIRMGGE  X\HGLO

2 SHDIMY RN
, QUKD CRAYLANA/
) LQDCHQ) LAWY
2 SHDIY $RMMHY
1 HAVFDK XVHGLORSHDIY CRAYMA/Z DY P LARQIRMH\ HUHGG' HRP B 1 HVDK XVHGLORSHDIY CRAYMEYZ DVGHWR RAUGHARIR
P LAIRQDEWMAG | RUGRQ FDK WP VR P LOIRQ SUP DU® FROMMY R P LARQR URIDQ] DARQAP V P LARQBWRQILP SXUKDHFRP P L\ HON
P LORQR LQMHIRY Z UMM GRZ Q/ P LORQR G-BUHADNRQDQGEP R DIRD P LARQR YHIRUMEANIQ@HX R FDK SIRIUP P LARQLP SOUP HWKDIH/R
JRRZ IODGEY OHGDMN P LAOROR WWANEDAGFRP SHODIR) P LARQIP R DIROR GEVAVFRXQNDGIWOFHFRIW P LAROR AKOQYIHIQSIRGEW
ZOUWDQN  PLARQR [P RYYDIROR RSHDMY GDHUIKAR X\H P LARQIOQROH WIXMKP HOR GBW P LAIRQR AKOQHIQIDUYDOHR GHIYDMHY DG
FKOQHVIQRSHIDAY DAHVDQGICELOMNYR P LAIRQSUP DU GHVRWHWP LQJ R FDK SO P HIW\R YHIER Y DG FDK UFHSIWI R EXRP HY
, QY SRV
1 VDK SURMG-GE LOYHAG) CRYLNAYR P LARQI RAH\ HUHG-G' HH-P B Z D/SUP DUO FRP SUMGR P LORQR SURFHB/IURP P DMUMEY/
R P DNEEGIV-RXUMNY PLORQR SURAHB/IURP \DBV WGP SIRYVR P OMEEGMV-AUMNYOG P LAORQR SURFHHG/IURP \DBVR HIXW LM HON SO
RIVHAR P LAORQUADM\R SXUAKDA/R P ONABEGNMAXAUMEY DG P LARQMKOFHR SURP IMRY (RM/
) LDQRQ SR
1 MWDK SIRIG-GE 1 I((DRQ) DRMWAR P LARQIRAMH\ HUHBG' H-P BHU Z D/SUP DUO FRP SUMGR P LARQFDK WFHYHGI URP \DBIDG
IMMOGFHR \KDWWVR &@N$ FRP P ROWREN XQEHUWH( TXW) LAY 3URIUP P LAORQSURHB/IURP WHIWKDGFHR 6HINVS 3UH HIMGE\RAN GHAR MKDFHFRWV
QVFRXQNIGGFRP P L\ HQWVHY RIVAAR P LAORQSOGI RAHUWBXUKDHR DSRWROR RAMBEQ &RHWEBIGHIRUL RM/

& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

: HSU-EOUHRXUFRQRIEDAG LOGADOMIMP HONLQDFFREXFHZ W JHHIID CFR-SWGOFFRXQIY) SUGHSBVIQWWHS QUMGE\BIMY 7 KHSU-SOUDIROR \KHHFRQRIGDMS
1 LCDQADOWEAAP HOVUTXILI/ XVAR P DNHHWP DMV DAXP SINRQY/ DG MG P HOMWDAFDQMI QU LEDQ® LP STRAKHIP RXQNVZ HUHSRWDYDAHV QEELMMNY WYHH FRWV DG

H SHQHV DVZ HOD/WHUHDAGGVFRKUBY : HEDHRXUHKEP DM/RQKIMRUFDCH SHIHTFH DG RMHUDRKP SIRQAKDAZ HEHTHYH DUHU-DRIEGIXQEHNMHALRXP WU 2 XU
CPMDOUAXKOVARXG QL HAMIQULEDQ® 1URP \WHVH AP DMV XQE-UAL HIHQADXXP SWRQYDQGFRQAMRYY : HEHIHYHWWDARHDFFRXQIY) SRIFLHYDQGHAP DMVGVRWHGEHBZ
DUHPUMFDOR XQEHINEREQ) RAUKIMRUFDODOG | XWUHSHURUP DOPHD/WHHSRIFLHVIQRYHDIWDMIGIUHR . MGIP HWDQGFRP SB LW
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2 XUMJQU LFOQATFFRXQIY) SRIAH/DHGAAUE-GIQ1 RM 2 9DMYR 3 UAHIMRQDQG6XP P DY R 6LIQULFDQ/S FFRXQIG) 3RTAHY R RAUFRQRICDMS| LGDRDD
DA HONLGFOG-GLOWLY) RP

5HHH

5 HHIHIURP . SURGRNOBY LYV UHFRIQ] HSXSRQWBQM HUR FRQIIRCR . SURP MHG SURGEW 5 HYHIXH I ROVAYIFH SURMRWLY UHRI Q) HS DY AVHYIFHY DHSHIRP HS DG

P RXQNDHHHGLQDFFRUEXFHZ LW WH\MIP VR DFRQEFAS HYHDXHLY UHFRIQ] H3LQDQ P RXQAKDAMH GRVHFRQUGHDIRQWDIZ HH SHAAR UFHYHLQH FKOQIHIRU
WRHSURGAEW DGVHYIEHY

5 HYHOMY UHDMG R QRO UHRXUIQ) HILGHHIY) 315( 7 SURMRNVDUHUFRIQ] HERYHMP HXMQ) \WHFRIWCBWWP HKRG , QXMQ) \KVICEXWP KRG Z HIHHIDD CBSO \WH
FRWR FRWP HNRGR CFFRXQIY  Z KHH\DBYDQG SUR W DUHUHFR GG EDHGROWHUDIR R FRAVLGRXUHG\R FWP DMG\RBCFRWVDVRP SBURD 5 HFRIQUROR SUR IWROWH
15( FRUFWUTXUA/HANP DAVR \WHRECFRUEPADOH \WH\RECFRWDARP SBINRD DG\WHP HDXUP HWR SURIUANARZ DB/ FRP SBINRD

: HHOMULQR FROMPVWDAFDQLGFOGH YOURXYFRP ELCDIRVR - SURGANDQG\HYLFHY Z KLIFK DHIHHDD FOSCEGIR EHQ) GQ\WPNDIQG CFFRXQIMG | RUDVVHSIDM
SHIRP DFHREQIDIRYY KRZ HYHU GAMP LQQ) Z KHAHUSURGEN RUMVAYLFHY DHFRQUGHIHE AMMAVEHIR P DFHRED) DARQVKDNKRX TS EHCFFRXQIMG | RAVEEOUDAD YHIXY
VRIHKHUP D \RP HIP H/UTTXUHVLI QU LEDQAMG P HQA7 UBQUIRNRQ SUFHLY DIRFDMG VR HIFK SHIRUP DPHREQI DNRQRQ D UADAYHWBEDRHVHIY) SUFH 36637 EDIY

-XGIP QA UTXUHGAR GAMP LGH663 | RUHIFK GMMFVEHIRIP DFHREQIDIRY : HXVHDUDQIHR VOBV SUFHYIURP. CRNMDDDBVVR PR HYAR HANP DM663 Z KHOSURGFEW
DQGVALYLFHY/DUHVRGE\VFEODAD |, QLOXBRHY/Z KH}HE63 LVRAUR® REVHYIEG! Z HGAMP LGHE63 XMQJ LQRP DIRQWDAP D LGFOCHRKMHURBVHYTEGILOSXW DYDMEGIR W

&KOQJH/IQOMGIP HONZ WK UASHRAR \WHHDAXP SINRQ/ DG HAP DAV FRXGBLP STRAKHWP L) RUDP RXQAR UYHOHUHFRIQUIRQ
&ROMHMEBIDGG6HIRUL RM/DQG' HIYDIYH/ LDEL@WV

: HHYDODMWHQRAAR GAMP LCHLL HP BHEE-GI HDWMUWVR \WRHFRQUFNV XM D/GHIYDRYH/AR EHV-EDDAMD CRFRXQIMG RUXQEHUWHUHBYDQNVHRIRVR $ FFRXQIY)
GVIQELB/&RAILFDIRY 3$ 68 " HIYDIYH/DQG+ HILQ) &RUDAVIQ( QM2 ZQ( TXW 7 KLY CFFRXQIY WD HOABTTXLUAAKDAKHFDY 1Q) 0P RXQAR D0
GHUYDAYHYEHUFRGHG DVDUYDOHIQWWH FRORIEDAG EDDGFH\KHNDAMKOGFHDOG P DNG \R P DUNANDACRK EDDIGRHWKHHAEDMDYFRP SRHOVR FROMHMEGI DQG\VHIRU
RM 7 KHRKOQHLQWHI QUYDOHGAUQ) \WHSHIRGLY BFR G-GLQWHFRORIEDM WM HWR RSHDIRQYD/HKHURKHLGFRP HRUH SHOHDYFKDQIHYLQ! DUYDDHR
GHUYDAYHACEON $ GAMWRID Z KHQZ HFKDQIHWHWMP VR H MY GRAV Z HHYDODMWHWIQIRMRQYXQGLS 6& " HEVD RAIFDIRQDG( [ WIXMWKP HAR
GHAP LGHZ KHKHUMH FKDQ) HVKRX@S EHW-DIMG D/DP R LFDIRQRUDYDG-EW] W XMKP HN) RUH WIXIKP HQN Z HFRP SIUHWHUHIFDXOMMRQSUFHR \WHH WIXOMKHG
CRMAR\KHFDUY QY TP RXQAR \WHUASHRRYHH WIXOKHEQRM/ DG DIDQRUBWLY BFRE-GLORMULGRP H H SHOH  GIARQRXUFRQRIEDM WP HOVR RSHIDIRY/

8 SROFRQMMRQ H HAVHRUWED P HMKHUASHRRYHGHIYDAYHACEL DI 1P DUNHGWR | LUYDOHDARHFRQYHMRY USD! P HQARUH HIAVHEM DOGWHOWHUHDMG | LUYDOH
P RXQAV UHFDWL LHGWR RKHULGFRP HRUH SHOHDVSOWR JDQRUGRWRQGEW] \WIXMKP HONQWHFRQRIEDAGWEM HONR RSHIDIRYY

YOS $FFRXQMY

2 XUFRQRICDMS | LDRDOWEM HWIFOGHEKHHQKDYHEHHD SUEIHGDVLL Z HOHDJIRQ FRFHODMG W GRAMMHISSIDIROR $6&  5HRUIDQ] DIRY 3$6&
©$6&  UDXAUAAKHILCDRDOWERP HOW | RUSHIRGAKBVHTYXHOMR\WHFRP P HIF-P HWR \WHEKTBM) & DY R AW XK WDQLFNRQY DG HYHOMKDAHAUHR®

DARADAGZ LW \KHUHRU DG DIRQI URP \WHRQIRQY RSHIDIRVR WHBXMGHW $ FFREQI® Z HFDMI\ (OO DG REQI DIRYY \WHWHDA HOADQG VDM DRIRQR Z KLFK DH

G-BHIE-OMRQWHRARRP HR \WHUHRUIDQ] DIRQXQEHMHEKTBA  &DH/ DV/ACELONA\NKEMAMR FRP SURP VHRQRXUFRQURIEDAG EDDGFH\KHAV | QDEAWR) Z HRDW\ DI

LFRP H H SHOAHY JOQVRUGWHNKDADHIGRXUHG RUUDT) HSDVDUAKOR WHEKDBAU  &DH/DVURU DY) DARQLMP VIQRUFRQRIEDME WP HQVR RSHIDNRQ/ DG

FRP SUKHOLYH®W 6HH1 RM  S9DQNXSM 3URHEQIV DG1IRM  26XEHIXHINY YHWV \RRUFRQRIEDAMS | LCADOWIAP HONLGFOG-GIQWMY) RP . IRU

DEAURDOGHIY




_/CEGIR &ROMWV
6P DTS5 HBRUMY &RP SDQ 6V

YDHGRORXUSXETE | GDADVR -XCH DVZ HODVRXUBYHH Z HKDYHWEQUMRGHE\R 3 \P DEBUU-BR MY FRP SO~ WY DQGZ HKDYHVIN-QDGYDQMHR
FHVQUBFEHGE AVFBRKUHUATXLP HOVDYDOEGIVR \P DEBUB SR FRP SIQHY

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

6HHLRM 3 9DUVR 3URHBIRQDGEXP PO R 6LIQUFDQSFFRQMY 3RIAH  \RRUFRQRIEDAG! LOCADDWMIAP HONLFOGGIQWY) RP . IRU
L RIP DARQUHIDAG\R U FHONIFFRXQIY) SURGRXGRHP HOV

,7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (75,6.

: HOUWHD\P DEPUUSRMY FRP SO D/GHIGHGE\ 5XB1 E R \WWHBHPUMEY( [ FKOQIHS AR DG DUHCRABTXULHG VR SURYLGHWHLG RUP DARQXQEH KLY WP




TDEBIR &ROMV
7(0 ), 1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$

/80,1$57(&+12/2* (6 ,1& ' (%25 ,1 3266(66,21
A (; 72 7+( &2162/, $7(" ),1$1&,$/ 67$7(0 (176

HRWWR , QE-8HG HIMMIHG3XEQFS FFRXQINY ) WP . 30 * // 3 6LAFROIDM _&$_3&$2%.' 1R
HRWR |, QE-8HG-O HIMMIHG3XEQFS FFRXQINY ) WP * HRWHM  7RXFKH / / 3 600-RH &$_38&$2%.' 1R
SRORIDNMCYDDFHEKHHV

SRORICDM6\BAR HOVR 2 SHINRO/DIG&RP SHKHMYH/ RW

RORIEDMS6\UNP HOVR ' 3UH HIHG 6\RAN DOG 6 WENKROHWA( AW ' HIAW

G\AP R &DK) &ZV

1 RMWR& \ARP

QolU'l |o-|

Ro |Ro (R0
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7RWHEWANKREHYDQGYROGR * LHARY
| P IUTHK@RBILH | F
2 SQRORQWHE RORIEDMS) LCDGADB\BM HOV

- HKDYHDXGWG\WHOFFRP S0 LQ) FRORICDMG EDIFHKHAR / XP LQOU7HAKGRBILHY |, (F DOG\WEMADUHY \WHERP SI) DVR ' HRPEHU WHUHDMG
FRORIEDAGWEAM HOVR RSHIDMRQY/DQGFRP SUKHLYHERW SUH HUHG WRAN DG WRRNKRGHYTHTXW  GH LW DQGFDK | BZ VI RARH\ HOMHOHIGHG DOG\WHUHDMG CRMY
FRIDAYHD WHFRQRICDMS | LCDGADOWIAP HOV , QRXURSIQIRY \WHFRQRIEDAG | LCDGALCONBAP HOVSUAHONOL® (QDEOP DAMIDOWAS-FN \IHI LCDADCSRNROR \KH
&RPSX) DVR ' HAPEU DOGWHUAKOVR IWRSHDNRQ/DQGLIWFDK | BZ VI ROMH\ FHOWHHGG LOFRQRP W Z M8 6 JHHIITD CFR-SWWG DFFRXQIY)
SUCASOV

* RQ) &RFHO

7 KHOFFRP SO0 1Q) FRORIEDAMG | LDGADOWBAP HOVKDYHEHHD SUHBOUG DAMP L) WDAWHERP SO Z LAFRMHDY/DIRQ) FRFHD $ VAVRAMMGIOL RW DG \RWH
FRORIEDAG! LCDCADONBA HON \KH&RP SO0 KDVIGRXWHG\MLI QI LFDQARSHIDAY) GAAAYOGGILBGI RUMIH XQGLUGKTBA R 7@ R WHS QAMGEVBM/YONXSM &RH
LOWKHE QUMG B\ IDNXSE & RAWRMHERANHD' [WUFAR 7H DAKDNIMA/AKEWTQIDOGREWERWVAV CELON VR FRMXHDYVDIRQ) FRFHD 0 DEIHP HOWVSTIVLQ
WO DGARWHHP DWYDUHOOR GAAUE-GIQ1 RM 7 KHFRQRIEDAG ! LCDGALCOWBMP HOVGR QRAUFOGHDD CEMMF HOVWDAP LIKWIHXOVURP \WHRXFRP HR RV XGFHVEIQN

YDMVIRJ2 SQRQ

7 KRHFRQRIEDMS | LQOGADOWIAP HOVOUHWHUASROIELMV R \WH&RP SO0 VP DI HP HAR XUUHGRQUELQW VR H SUAK DQRSIQRQROWHHFRQRIEDAG | LQOGADD
DA HQVEDHGRQRXUDXGW  HOUHDSXEQF CRFRXQIY [LUP UIIMMBGZ M \WH3XETE &RP SO $ FFRXQIY) 2 YHULIKVWROG 8 QUMGE\BMY  3&$ 2 % DOGOHUTXUGW
EHLQG-BHIGHIZ W UAGHRARWHERP SO0 LQIFFRUEDFHZ WWKHS 6 | HIHDOWRXUMAY/ @Y \/ DQG\WH CESTFTEG KOV DG U XDMRQVR \KHE HRXUMEY DG ( [ FKOQH

&RP P DMRQOG\WH3&S$ 2 %

: HFROBAWG RUDKGWO DFFR EGFHZ LW \WHBEG/R \WH3&$ 2 % 7 KRHWEELG/WNXUHWDAZ HSOQDGSHIRP \WHDXGVWR REEQU-DRTEG! DAKUIFHIERAW
Z KHKHWHFRQRIEDAG | LOGADONIM HOVDUHIUHR P DALIDCP DWAEAP HAZ KHAHUGHWR HIRURUIUDG 7 KHERP SIQ LVQRABTTXUHGWR KDYH QRUZ HHZ HHIDIHG\R
SHIRP DQDXAEWR IWIQMIDCFROURORYHUI LQDGADOWERGY) $ VSOWR RXUDGWZ HOHUTXUHG\R REBQOOXEEHMWIEQ) R LQMCDCFRQARCRYHUI LCDGALOOW-SRM) BXW
RIVRUMHSXERHR H SUAKQ) DORSIQROROWHH I HRYHIHWR WHERP SO VIQMIDCFRQURCRYHUI ((DAOOWERINY) $ FFRAQIO Z HH SWVQRKIK RAIQR)

2 XUDGWCFOGHGSHIRIP 1) SURFHEXUAAR DAHWAKHUMR P DMUDCP KB HIAWR WHFRQRIEDAMS | LQOGADOWIAP HN Z KHMHUGHWR HIRURUIUDXG DOGSHIRP Q)
SURFHEXUAARDAAER GWRWRHUMY 6XAK SURRHBUWVIGFOG-GH TP LQQ) RODWAWNEDLY HYGHFHUHIDEQ) \WHIP RXQIV DG AVRRXUVLQWHFRQRIEDAG | DGR
DA HON 2 XUDKGWIOR LFOGHE HYDODMY \WHIFFRXQIY SUGALSEW XVHS DG I QU LFDQAAANP DMVP DGHE. P DQIHP HADY/Z HODYHYDODIY \WHRYHDOSHBIROR
WHFRQRIEDAG LQOGADDWIAP HON - HEHIHYHWDARXUDXGVBURYIGHY DUDRIEGIEDLYI RURKURIQRD

&UWDGEXAV0 D

7 KHPUMFDODXGWP DIRUFRP P XQFDAMGEHBZ 1VDP DIRUDIMQY [ URP \WHPXUHBHIRG DXAWR \WHFRQRICDMS | LDROOKEM HOMKDAZ D/FRP P XQFDAMGRUBTXUG\R EH
FRP P XQFDMG\R \WHDXGWARP P WWHDQG\WWDN  UHDMAWVR CFFRXQIVRUGVFRKUAAKDADH P DALIDOR \WHFRQRIEDAG LOCADOMIM HONDQG  LQYRYHGRXURSHADD
FKOBQILQ) \EMALYH RUFRP SBf MGIP HON 7 KHFRP P XQFDIRQR DFUIMFICDXGWP DRUGRYQRADMULQDD Z D RAURSIQRQRWWHFRQRIEDAG! LCDGADONDM HON
\ENHQDYDZ KRB DUGZ HOHQRAE. FRP P XQFDIY \KHRUMFDCDXGWP DAWUEHBZ  SURVLAQ) DW-BODMRSLQROROWH FUMFICDXAWP DIRURURQWH CFFRXQIVRUGVFBR KU
Z KIFK WHDM/




TOEGIR &ROKDON
YOQNXSE UHDIMG G-EVWDFFRXQIY)

$VAHABGIQLRW 05 \RWHFRQRIGDM | LQOADOAAP HOV R’ HAHP BHU WHERP SI) DOGAHMEQR IWAKEMADUHYI LBG YROQEY SHIMRQ/UHIH
XQOHEKIBM) R 7081 R \KHS QWGEE\BIM/&RCHIOWHS QWG 6B/ VDN XS &RXUWRAKHERWHY' IMURAWR 7H D/ FRP P HAQ) &KBMJ  FDHY $ VD
UAXOR \WHEDQNXSW SIRHHAQIV P DQIHP HWTBSHG JHIHIDED CFAHBWG CFFRXQIY SUGA.SGV CESTFTEGIVR UHRLI O] DARQVIQ SIS0 WHFRQRICDMS | LQOGADD
DA HON 7 KHVHDFFRXQIY) SUCA SOV BTXUHWDM RUSHIRG/LGFOXQQ) DOGO\MMHI LI R DEKBM)  SHIMRY WHFRQRIEDMS | LOGADOWIAP HONVGMMI XK
WQRNRQY DG HYHOMWDIAZ HIHAUHR® DARADAGZ W WHURIDQ) DIRQIURP WHRIRQ RSHIDIRY/R WHEXMGHN 3UH SHIMROXQH UG DG XQEHMPUG
FOIP VIP SCRAMGE \WHEDQNXSW RG] DIRQSURFHWIQWHIP RXQR P LAIRQZ HHFDWI LHG D/ ICELON\NXEMAAR FRP SURP WHIQWHFRQRIGDMS
EDDFH\KHAD/R ' HAHP BHU DSRIRQR Z KIFK UHIMAGR WHERP SDQ 1V G-EWQWKP HV $ GAMRIDM FHBQH SHOFVDGRAHULM VURXGNY 1URP DG
UFRIQ] HGAUQ) WHEDNXSE SRFHHEQIVIQWHIP RQM P LOIRQZ HHUFRG-GLQURIOG] DIRQLM V GHAQWHFRQRIEDAGWEM HOVR RSHDIRY/IRJ
WH\ HIUHG-G' HHP B R ZKIFK P LOIRQUADMG\R \KH DWW HOVP DEHVRWHERP S 1V G-EWQIIKP HW LFOGQ) XIP RMY HE G-EVWEVRXQN
DG MXOFHFRRW

- HIG-QIYLHG\WWHCFFRXQIGY | RU SUMQBMRY DQG YOODMROR  AHYEQG-EWOWMKP HOVIQFRMGRIRDZ LW \KHEDQNXSE  SURFHHEQIVDYDFUMFICDXEW DIt
6XEMAIYHDXQWRUMG] P HOADG\SHADT HGWQY DIGNERZ GGIHZ HHUTXUWGLOHYDODNY \WHOSSTEDNRQR WHUHDYDQATFFRXQI) JXAEFHR FHIBQG-EW
LOAKP HONVDQGWHGHMP L(DIRQR WHIDUYDOHR  FHIBQG-EWOQWIKP HON GHWRARP P HAQ) R \WHEDQNXSH SURFHHEQIV

7KHIRGBZ 1Y DHWHSUP DY SURRHEXUAY/Z HSHURIP HE\R DEEAN WY FUMFDCDXGWP DIRU: - HHYDODMG\WHGMIQR  DQLQMDTFRQMRCUHDMG\R WHIFFRXQIY |RU
EDQ\UOR SIRRHHAQIV LGFOGQ) WHIFFRXQIY | RUG-EWQWIKP HOV © HLQYRYHE SUR RURIDY Z W \SHADT) H3\N.OYDOGNIRZ GGIHIQFRP SO G-EMBQIRMRY/

Z KR DAMMMGLQHYDDDMY Z KHKHAHERP SO0 IV OFFRXQIG) | RUFHMEEQ G-EWOWMKP HQVD/DUAXOW \WHEDQNDXSE  LFOGQ) WHSUVHRBIROR FHISIQGEW
LONKP HON DV CCEL O \KEMPAR FRP SURP VHDQGXQIP R HG G-EVAVARXQV DG IMKOFHFRWVZ LMQUHRLI Q] DARQLAP V GHAZ HIHLQ CFFRUEIFHZ W KH UHBYDIQN
CFARXQIY JXIADGAH : - HOOR LQYRYHS YDODMRQSUR HMRDYZ W\SHADT HE\WOQYDQGNERZ GGIH Z KR DMMMGLQHYDOOMY \WHI QUYDOHR \WHG-EWQWKP HON
RO LHG DV CCEL A/ KEMPR FRP SURP VH GHAR. GYHBRSLQ) DQHNP DAMR \WHI LUYDOHXMQ) FHABQLOG-BHIG-OACBWGHIYHG I URP UHBYDQAP DN DG
FRP SOUQY MIRWKH&RP SDQ VHMP DAG| UYDOH

V.30*//3
: HKDYHHYHG D/WH&RP S v DXAWRUMCAH

60QB&@D &00 RGQD
0 DK
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7RWHWRANRCHY DQGWHYROGR ' IWHRARWYR / XP LQDU7HKQRBRIHY , (F
2 SIQRQRQWH) LQDCHDCB VMR HOW

- HKDYHDXGEWMG\WHCFFRP SO0 LQ) FRORICDMG EDIFHKHAR / XP LQDU7HAKGRBILHY | (F DOGVMEMADUHY \WH&RP SI)” DVR ' HAHP BHU \WHUHDMG
FRORIEDAGWEM HOVR RSHIDIRQY/DQGFRP SUKHQLYHERW FRORICDMG WIAP HOVR  SUH HUHG\WREN DG WRRNKRTHWHDAW GH LAW DOGFDK I BZ V | RUHK R \WHER
\ HOWIQWHSHIRGHBG' HHP B DOGWHUHDMGQRMY FRIBAIYHD U4 HUHG\R D/KHS | LCDGRLDONBA OV, QRXURSIQIRQ \KHI LDGADOXEAP HOV SUM-QVOLD
LQD@P DMIDOAS-FNV \WHI LCDADCSRNROR \WHE&RP SO DVR ' HRHPBHU DOGWHUAKOVR IWRSH.DNRQ/DQGLWFDK | BZ VIRUHIFK R \WHEIR\ HOWLQWH
SHIRGHGG' HHPBEU LQFRQRIP LW Z 1\ CFFRXQIY SUCASBVIHHID CFR-BMGLOWHS QUWEE\BM/R $ P HIFD

YDUVIRJ2 SIQR)

7 KAHI LCDQACOWBMP HONDUHWHUASRQUELDV R \WHE&RP SDQ VP DI HP HW2 XUBAERQMELON MR H SUWDQRIQRORQWHERP SO0 VI LQOGADOWIRP HONVEDHGRORXU
DXAW : HOUHDSXEQF CFRRXQIY [P UIIMMIG Z W \WH3XETDE &RP SO $ FFRXQIMY) 2 YHMIKW/ROG 8 QAMGE\VBMY  3&$ 2 % DQGIUHUATXU-GWR EHIQG-SHIGIZ W
ASHRARWHERP SIQ LQIFFREDGFHZ W\KHS 6 | HIHIOHRXUMEY/ QY \/DQGWH CESTFIEG KBV DG U XOMRQVR - WHGE HRXUMIEYDQG( [ FKOQIH&RP P WIRQ DG \WH
3&$2%

: HFRGBAWG RUDXGWILQ DFFR EFHZ LW \WHWIEDB/R \WH3&$ 2 % 7 KRHWBELG/UTXLUHWDZ HSOQDGSHIRIP \KHDXGVWR REBQU-DRIE® DAKUIFHIERAW
Z KHKHKHI LCDADOWIAP HOVOUHI UHR' P DMUDCP MKBAP HAZ KHKMHUGHWR HURURUINUXG 7KH&RP ST LVQRAMTXHG\R KDYH QRUZ HHZ HHIDIHGWRSHURP )
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1RM 2 UDQY] DARQDQG' HAUSWROR 9%5MQHN

| XP ICDUTHKRBIHY ,F  \RIHKHUZ W IWZ KR RZ GHGVKEMGDUHY \WHE &RP SDQ ™ R/ XPIQDY  VIGFRISRIDMGLQ' HIW D / XP LQDUVD\WKQRBI\ FRP S
\S-ADT LQY LQDGYDERHE/ LIKW HARNRQDQGE5 DQILQ) / 1 $5  KOLEZ DUHDQG\R B CUH\VROMRQ/\R HITEGIWHZ RN\ HWADQG\P DUMAYHKLEGY 2 YHWH SDWEHDEH
| XP LCDUKDVEHHD GHYHBSLQ) SURSUHIELY / 1 $5 KDWEZ DU FRUAVHP LFROBARUFRP SRGHOV DOG\R B DUHLQ KRAHWR P HIARHG-P DOAQ) SHIRWP OgRH \OIHNV UHIDHAOW DG
FRINBITXLUHP HOMVR HIEGIQGH WHHDARQMO HAV DQG DARCRP RXVFLECELOWMY| RUSDAVHIHUDQGFRP P HIADCOYHKIEGY DvZ HOD/RKHUDBERHAP DINHN 7 KH&RP SO0 V&M@Y
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$ FFRXQIY 6\BUEDG/&RAIIFDIRY 3$ 68 SHRUDQDIRY 3$6&  ~ LOSUHSDUQY \WHIFFRP SDQ LY FRORIEDAG LQDADDMIM HOV $6&  WNAUAAKDMRU
SHIRG/LFOGQ) DIGONMAHILIY R DFKCSAU  SHIMRD \WHFRQRIEDAG LDQRDOWBAP HIN QMM XK \WDQORANRQY DG HYHOMMDAUHAUHA® DARADAGZ WK \KH
&KIBAM  &DAHVIURP WHRYIRQ RSHDIRY/R \WHEMGHN $ FFREQIO IRMHSHIRGEHILQQQ) " HHP B SUH SHMROXQHXUHG DO XQGHM-PXUGRDP V
HDAG\R\WH' HERYWDWP D EHLP SCRMGE, WHEDQNXSE SURFHHA.QIVKDYHEHHD RIWL LHS DY QCELOMWNA/ANKEMPAR FRP SURP IVHIQWWH FRQRIEDAMG EDDIFH\KHV
/ LCELOWNA/NXEMPAR FRP SURP IVHILGFOGH SUH SHMRQ ATELOMY | RUZ KLEK WKHUHLY XQRHUBEQI CERXZ KHRHUVKAK SUH SHIMRQQCELOMY FRXTS EHLP SIUHGDVDUAKOR \WH
&KCBAM  &DHV / ICEONA/NXEVMANR FRP SURP VHDUHUHFRIGHE DANHH SHAMGIP RQAR \WHVRBCDWBZ HFMP  HHDLL WWH P D XGWP DM EHVHAMBG| RUGL I HIHAZP RXQN
,QDEAURY H SHOAVAUR® DIGLGRHP HIBD WKLY |URP WHEKTBM  &DHVDHRDNMI LHG D/UHR DY) DARQLIAP VIQWHFRQRIEDMS WM HWR RSHIDIRQ/DG
FRP SUKHOUYH®W 6HHLRM  S9DNXSE 3URFHHAQIV | RUDBAWRIOQRP DIRY

8\HR ( AP DM/

7KHSUEDDIRQR FRORICDMS | LDADOXN HWIQFRQIRP LW Z W $$ 3 UHNXULYP DI HP HIAMRP DNHMGIP HQIV HXWP DAY DG DAKP SINRQADATH HAWH
WBRWWGIP RQVR DAHNV CCEQIA HDXAW UYHOMY/DOGH SHOAY DG UHDAMGAVFBRKUSY 7 KHWI QU LFDQASXP DAMVP DCHE P DI HP HQMFFOGHXH XA HR QY QvH
DAHN YDODNRQDERZ DFHI RUGH HIHG\E DAFV [P SDLP HOWR JRREZ IODGG,35 ' DVGHIGHSEHBZ  DAANIFTXUHGLOP HIHYDOGOFTXMURYY (FOGQ) LQILILE®
DAHN | RHFDIRG FRWWDXRADAG Z W QRQ UHAXUIQ) HILGHHIQ) 315( " VHYIFHY WAMAKRMIQ) DOGRM-UFRWV YDODMRQR FROHWEBI DG VHIRIGRM/ DG GHIYDIYH/
DARFADAGZ MWHP  YOODIRQR GMMPA RRGYDQGVHYLFHYLOWHSXUADHFRQMFZ WK PP HY UHRUIDQ] DARQLM V CCELOWNA/\KEMANR FRP SURP \H BICO
FRQIMHGAHY GHABDD] CEGYDOHR LOHORY  CRRUXOO RUGWI LUP SXURKDHFRP P LY HOWV DG WRAN EDAHG FRP SHODINRQH SHH 0 DRI HP HVSHURGFDID HYDODMAKEK
HXIP DAY DQG\KH  DUHDGEMMAG SURSHRIWHD EDHEXSRQVKAK SHIRAF HYDDDIRQ $ FMDOUAXOVIRXTS G I HJIURP \RRHHXIP DM 7KH&KDBAMU & DH/Z LUK
FRQIMXRXV A HYLQI DRV DQG FLURXP IR NDYZ LOFDAH\KHERP SO0 VHWP DM/ DGE DAXP SWROARFKDQIH SRAQIID PDAIDD 6HHLRM  26XBVHXHN YHW
I RUDGAMRIOQRP DIRQ

/ TXIAW DQG* RQJ &RAHD
* RQJ &RFHO

, QUFFR EDFHZ NS 68 6XEWWSIF 3UAHOBMRQR ) LCDQRDCBBAP HOWV * RQJ &RIHLD WHERP SO0 KDVHYDDOMS Z KHKHAHHDHFREWRY/ DOGHYHOV
FROIGHHGLQWWHDI I U0 DM \WDAIMH\EWBQADOGERXEVWERXWAV CELON R FRMXHDVDIRQ) FRIFHOZ MMQRH\ HIUD WLAH COMKDAKHFRQRICDAG ! LR DOWTM HOW
LFOGHG QWY UBSRIVDHIMKHG

BLOAHIGRHBWRY WHERP SDQ KDVCRAIHHIDAG SRMYHFDK | BZ VI URP RSH.DM) CRAYNAY DG KDVIGRXUHG\MLI QULEDOARAAY | URP RSHIDIRYY $ VR ' HAHP BHU
WHERP SI) KIGDQOARP XDMSCHIAWR  BAR)

7KHILOY R WHEKDBM & DH/ARQUMBANS DOHHINR GH DXOWD/BHP (WWGWHDFFHBLDIROR WHERP SO0 v REM) DARQYXQEHUIWRXABAQ) GHENQXKP HOV

&RP P HAQ 1) HUDW WURIK \WHEMKHIR  WHERP SDQ KDVAHDHE EXMGHN RSHIDIRQY DG KDARTG\XEWEQIII DOR W DWHVDQGLY Y DM \KH
YONXSF &RXMVARQLLP DARQR WH3MDR! / LTXEDIRY 7 KH3MQZ LAIRYHOKRZ WHUP DQQ) YDOHR \WH&RP SO Z L@EHAMMEXMG\R KREHYR FOIP VOQGHMXW
[QOMPAVIQWHERP STQ
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7 KHOFFRP SOQ LQ) ARQIRICDMG | LCDQRDOWIMP HQWDUHSU-SDHGIQIFFREDEFHZ W+ $ $ 3 DESTITEGIVR DIRQ) FRIFHD Z KIFK FRQAP STOMAKHU-IT DARQR DAV
DOG\WH\DIY CRNRQR  CCELONIQWHQRIP DOFRXUHR BXMCHN + RZ HYHU P DI HP HYWDYFRFOG-G\WDAD/DUAKIWR WHEKCOA  &DHY \KEWDQMOEREN [MVERW
\WH&RP SDQ VCELON R FRQM}XHDVDIRQ) FRFHDIRS P ROMVI RIBRZ LQ) WHIMMOGFHR \KHI LDGFLCOWBAP HON 7 KH&RP SDQ VIFFRP SDQ) LQ) FRQRIEDAG! QDR
WBAP HOVER RAUFOGHDQ DAY HOMKDAP LIKWBHXOVURP \WHZ IGG GRZ QR \WH&RP S0 LFOAQ) WHAVGRIMROR WHSURFHHB/DOG\WHAVGRMROR WH

&RP S0 VUP DQQ) DAHMRHIILEGIFDIP KREHY

" HARULQ3 RAHMRD

,QIHHIODVG-BRY 1Q SRAHMROXQEHMHYDINXSR &RCH \WH&RP S0 LV DAKRL HE\R FROMXH\R RSHIDMDY/DQRYRQ) EMCHVEWWP D RHIDIHIQ
WIQRNRY/ RN GHWHRBQI FRUHR BEXMGHWZ MRVHSURUDSSURYDOR WHYDNXSM & RAW3XWKDQR FHIEIQP RINRQY DG DESTIFDNRYVIQMG-G\R OP [VWKH
AVISIROR \WHEKTBM) & DH/RQRXURSHDNRQYDQGRMH-UP RIRY/ | LBGZ M\RHYOINXSF. & RAWKHYONXSM &RXAVKDYDAKRU] HEWH' HERWAR FROGAWHU
EXMCHVCRMWMAVIQWHR A FRUIH (FOGAQ) [P RY RKHAMQIVDG\XERAR\WHWLP VDG FRIBMRY/R \WAK REHY DARRUY LQ) \WH' HRRWARSD. HP SRR HHZ DIHY
DOGEHH W \RKRGRUPAWRP HUSURIUP V \R SD. AHMEIQ FUMFDOYHOER Y DQG \KSSTHY | RUIRRGY DG VHYLFHY DGR FRQMXHKRGRIQ) LQXUDGRHDQGY  RE@IDARQY/DAKRH
FRP HOH ) RUGHEIBGAVAXWRQIERAHEKCBM)  &DH/ LIHARLRM  29DQNXSH 3URHAQV

" HMMY R &RP PRGN

2Q HHPEU WH&RP SDQ Z DVCRIVIHGE. WH/ MY 4 XDOILFDARYY HEDWY HAR 7KH1 D/EDT 6\RANO DN/ & 31 DT WDAL D/ADT KOGGHMP IGHS
R GHDMWHE RP SDQ IVE&@WS FRP P RQWRAN SDUYDOH SHMKOUH WH2 &RP P RQB\VRAN  LQCAFRUEDGFHZ W 1 DT / L) 5 XBV E DQG,06 Y,
DUAKXOR WHE&RP SIQ WARP P HIHP HVR YROQIY SIRFHHAQIVXQEURKEBM) R WHYDNXSM &REH 7KH&RP ST AGCRATSSHIOL DVATVGHMP L(DIRD

$ FFREQIO WAQ) R \WH&RP P RQ6\RRNRQL DA Z DAKSHIGGRY HHP B DG \KH RN KDV QRMIGHERQ'L DA MCFHWDAP H 2 Q- DY WH

&RP SN IBG)RP  Z WWKHEHRXUMIYDQG( [ FKDQIH&RP P LWRQWR WP RYHWHE.MWS FRP P ROWRANIURP QXYY DQGUHIMADIRQRQL DT 7 KHGHDAMY | URP
1DAT ZD/HIHAYH @ VOWMHILOY R \WH) RP DOGGHHIMADIROR WHERP P ROBVBNXQEHBHAIRD  E R \WH( [ KOQHS AWZ LO@EHHIFAYH @)V RJ
KA KROMUSHURG DARHG( & P D GHAMP IGH DAWUWHILO) R WH) RP 7KH&RP P RQBVRAN FXUHQ® \WDEHVRQWDGVRQWH2 7& 3LQN/ LP WMG0 DNANVFRP P RD
UH HUHG\R DAKHE SIQN\KHHN - XQEHMWHW PERG/ $=54"

" HLYDAYH/ [ICELON

7KH&RP SIQ HYDODMG\WHHP EH3GHG ARQYHMRQDOGP DNH Z KRB HDMUHZ WWQ W ARQYHWNEGI R/ DG WH HP EHEGHE FROMY HOABHEHP SWRQ! HDIMUHZ M QIWAVHIRU
QRMW/XQEHS 6& " HIYDIYHY/DQGKHEILQ  ( PEHEGHS' HYDUWYHWR GHALP LCHLL HP EHEGHG | FDMUBY/P HHAKHGH LQANROR DGHUIYDAYHDOG U \R Z KHAHAR ELLXUDM
\KHI HDXUA/ DG CFFRX QRGP DY DVFSDUDMGHUYDYHATEMN 7 KLY CFFARXQCY \WHDR HQAHTNXULAAKDAKHADL LQJ 0P RXQAR D0 GHUYDAYHYEHUHFR.GHE DAVDUYDDHLOWH
FRORICDAG EDDGFH\KHANDAAKOGRHDOG P DINHG \R P DUNAADACRK EDDIGRH\KHHAEDMDVFRP SROHONR. FRQYHMEG DQGVHIRUGRMY 7 KHFKDQ HLQWHI DLUYDOHGAUQ) \KH
SHIRGLYVUHRG-GIQRKHIGRP H H SHOH  GHAQWHARQRIEDAGWEM HOAR RSHIDIRYY 8 SROFRQMMRQ H HIAMH RUBED P HQMKHUASHAWHGHIYDAYHOTEMON 1V
P DUAHG R LUYDOH DARHFRQYHMRQ USD P HQARUH HIAVHGEDM DOGWHWHUHIIMG | LUYDOHDP RXQAA BRI LHG\R REHUIGARP HRUH SHOHDYSOWR JOQRUGRWRY
G-EW] W XMKP HQNQWHFRQRIEDME WIAP HOAR RSHIDIRQ/

6HIP HOVQRP DARD

7KH&RP SIQ KDVGHMP LCGHSIWRSHIDACY \HIP HQWXMQ) \KHVEP HLQBFDRUNKDAZ HIHXVHG\R HDOOMIWSHIRP DERHIQMODD 7 KHERP SO0 IVEXMGHW CRMMAY
DUHRUIDQ) HELOWE R RSHDMY \HIP HON

L 3$ XWMIRP\ 6ROMRY/  Z KIFK LGFOGHVP DX CRXUCY DQG\OBIR / L $5 VHRRWAKDAP HDXHAMBFHXQ) SXOHGOHQIKAWR IJHHDMD * HYURP HED

P RGDDND *SRQFBXG QRO UHAXUIQ) HILGHHIQ) VHYNAH/UIHDME\R\WWHERP SDQU I/ L $5 SURSAW GHYHESP HOMR \R\E DHSIRGAWWKDMIEDIS ' $ 6 DG
DARGRP RXVFCBCELOWAY| RUDARP RIYHCSSIFDARYY DOGAFHMMQ) R AHVIQ@MUDGIQRPDIRD ,Q-XH ~ WHERP SIQ CFTXUHG FHABQDXHNVI WP 6ROLFHS HHDFK
& 36ROFH RP&IMOD D5V ,Q-DOM WH&RP SDQ CFTXLUHGFHVBQDAHVIURP 6HDIDM7HKQREY\ / / & DQG6H DMELQICSRUH, QMICDIRIO HIGTXOWY 3\
/\8 IQEYIGOm DEGFRBAYHD 36HIDM  $ WHVSXUAOHGIURP ERK&LYICD [HVDQG6HN DMKDYHEHHRLGFOGHGLQWHS XRIRP\ 6ROMRQAHIP HQV
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L 2$ GYDIRHG7HKQRBILH/OQE6HYEHY 3$76° ~ Z KIFK LFOGHARHGMIQ GHYHESP HQWP DA CRXMUQ SIADILQ)  DQGGHYHESP HUWHYIFH/R SKRBQF
FRP SRHOVOQG\KE MW V LFOGQ) WP IFRIGARUDA.Y DG SKRRGHARRLY  CESIFDARQ \SHAL LF LOMUDMS FLURXW DG Sl HOEDHGVHRRY 7 KH&RP SDQ CFTXLHG
2SRIDIRY ,GF 32 SRIDIRG 1Q$XIXW ) WHERP 3KREQEY/ / & 3) BHEFP 3KRRQFV 10$SUO  DG(0 //& 3(0 ° 1QO DK 2 SHDMRQY/R
2 SRIDIRY ) UHEFRP 3KREQFV/DIG( 0 KDYHEHHDLGFOGHELOWHS 76 VHIP HOMIGRHWHUUAGHRRYHIFTXMUWRQ CDM/
&RGAHOADARQR & UHAVS N
7KHE&RP SDQ VI LADGADOLQMKP HOMKDATLHH SRHG\R FROAHQADRQY R FUHAWIMI FROUMABLIP DL R FDW DQGFDK HIXLYDBON G-EVWHRXUMEY DOGOAFRXQV
WHRHYDE® 7 KH&RP SO0 VG-BRUWH FHHGI HEHID LOXBGAP LW &DK KHIBE WHI RULIQWKEMADUH/R \WH&RP SO DVR ' HAHP BHU DG ZD/GRAP DMIDD
7KHE&RP SDQ VUAYHHLY GHIYHGI URP FXWRP HY GRDMELOWWHS QUG 6\BIAY DOG LOMCDARDCP DNV 7Z RFXWRP HY PXMRP HUE DOGPMEP U CAFRXQMGIRU
DB R \WHERP S VOAFRQNUFHYIEGIDVR ' HHP BHU UASHRAIYHD 7Z RPAMEP HY PRP Hp DOGPMRP HUE DFFRQAMGIRU DG R \WH
&RP S VCAFRQVUFHYIEGIDVR ' HHP BHU UASHRARYHD

&DWK DQG& DK ( TXLYDBOW

7KHE&RP SDQ VADK DQGFDWK HIXYDBQVFRQIWR LOYHAR HOVZ W P DMUMIVR \RUHHP ROMVRUGWDARH\P HR SXUKDH 7 KH&RP S0 WADK HIXLYDBQW
LCFOGHLQYMXR HOVIQP R P DNANXQDY 8 6 WD \HRXUMIY FRP P HIADOSCSHU DOGFRSR DMERBY

5 HAMPWMG & DK

5 MRS FDK FROMVR 1 XQB/MDAIUHFRQMFXDID WAXMRME D/AR XD HRUZ MWGLLY. DOGHWR GIDCDI UHHP HON 7 KH&RP SIQ GHMIP LGH/PXUHNRUGRQ XUV
FOWILLFDARQR WM FDK EDHGRQWHH SHAMSGADIROR \WHUAXURNRD

" HEVHRXUMHY/

" HEWHPXUMHVKHTSE, WHERP SDQ FRQIMR 8 6 WHDKY VFRXUMEY 8 6 DIHR DQGJIRYHICP HOASRQRHG\HRXUMIY FRP P HIADOSCSHU AR SRUDMERQDY 006
FHWLFDMR G-BRUW 7 KH&RP SO FODAL LY IWGHEVNHRXUMY DY DYDYOE®! | RIVDBI DAKHWP HR SXUAKDVH DQG UHHYDODMAKAK GALIDIRQDYR - HIFK EDDRHKHHAEDM
7KH&RP SIQ FRQUGHY DIG-EVWHRXUMEY DY DYDXDE®H| RUXVHR \XSSRWAXUHONRSHDNRYY LGFOGQ) WRHZ LW P DMUNY GDM/EH RGRGH\ HOU DOG DUH DM LHG DY XUV
DAHVXQEHUP DINHEEGIVHRXUMA/LOWHDAFRP SO0 1Q) FRORICEDAMS EDDIGRHWKHV - HEAHRXUMY LFOXGHGLQP DUNABEGVHRXUMIEY ROVKH FRQRICDMS EDICFHVKHAVFARQUMA
R \HRXUMEYZ LW RULLGDCP DMUMY.J BDAMAKDOWKUHHP RQIKYDAKHWP HR SXUADH ' HEVWHRXUMEY DUH FDLUHG DVDLUYDOH Z WK \RHXQUAIT H3J 0.0/ DG GWHYWHSRWE D/D
FRP SRHR [FRP XOAMGRAHUARP SHKHMYHIGFRP H BW 32&,” $Q WD H3JO.Q/RUGKH/ROWHDBIR G-EWHRXUMEY DHGHMP LGHE RQD\SHALLF LGHONIFDIRQ
P HARG DQG\XAK JOQVDGGWHYDUHUH GRNG DVDFRP SRHOMR RMHULGFRP H H SHOH Qv

7KH&RP SIQ WYL VWHI DUYDDHR GHEAHRXUMAY DOGZ KHQWWHI UYDOHR DGHEAHRXUMNY LVEHBZ. WP RMY HEFRUMKHLP RWY HG FRIVKRX G EHZ UMD GRZ Q
RIWIOUYDOHL L WP RIHONHD WD CRAKDAP DL HP HAZ LAEHUHTXULHG\R \HIDKHLP SOUHGVHRXUMY EH RIHUFRYHY R WP RMYHSEDY RU L P DQIHP HYWDARH
LQMNRQVR\HIDAHVHRXUNY |, | GHWWHUR WHHFRQAURQY/DUHP HAMKH&RP SO0 P XWABHMIP LGHZ KHMHAKHLP SOLUP HIAY GHWR FUHEWRLAY 7R GHMIP LGHWWHIP RXQMAR
FUGWRIAY \WH&RP SIQ FARP SOUAWH SUAHWDOHR WHH SHRMSFDWK I BZ VR WHVHRXUW GHUYHGE! \BNGQJ LQR CAFRXQARHIXH FUHEWDMY VOGP DQQ)

SD P HYWP V Z W IWEP RMY HSFRWEDAY 7 KHDP RXQAR [P SOLUP HQABFRIQ] HELV@P MAMGVR\KHH FHWR WHIP RMY HEFRUIRYHARHI QUYDOHR \RHVHRXUW $ Q
DIBZ DGFHI RUFUHAWBRWHY RARHH FHWR TP RWY HSFRWRYHAWHH SHRMG DK | BZ VIVUHFRGHGLORKMHUGARP H H SHOH  GHARQ\WHFRQIRICDAG\WBMP HOVR
RSHIMRY 1 RQ FUHAWHDMSLP SOLP HONRMADHUHR G52 &,
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0 DUNHEE®I( TXIW , QYHXR HONV

0 DUNHEEGIHNW LOYHXR HWDUHP HDKUHEXMQ) WH TXRMG SUFHYLQCRRYHP DUNAN Z W FKOQIHYBFREHGLORKHIGFRP H H SHOH  GHARQWHFRQRICDMS
DM HOWR RSHDIRY/

1RQ0 DUNHEEGI( TXIW , QYHKR HOVO HDVKUHG 8 MQI WHO HDVKUHP HOVS GMLCDWYH

7KH&RP SO0 KRIB/DQRQ P DUNABEGIHNXAW LQHXF HOAQDSUYDAD KHIEFRP SO0 LQZ KIFK WHERP ST GRAVGRANRZ QDFRQURTIG LOQMIMMNRUKDYH\LI QU LEDQN
LQOHFH 7 KHLQMHI HIWERVRADHDUDA® GAMP LDEG! DUYDOHDQGWHERP SDQ. KDVHBRAG\KHP HDKUHP HOADGMIDAYH DOGFRQHTXHO® P HDXUAWH
LM HUDNRWMBWDQ P SOUP HWOEWMMGR | UYDOH L \KHHDUHREVHLYDEGI SUFHFKDQI HY/| RUDQLGHQNFDCRUMP LOULQYHAR HOAR WHVEP HIMAXHU

$ FFRXQWS HHYCE®

$ FFRXQNVUFH.YCEGY DUHUHFRUGHE DARHLOYRIFHS P RXQADQE GR GRAB-DULQMIINT KHERP SO0 UHYEZ VAKHQHHG 1 RUDQ DEBZ DOFHI RUFUHAWR LAY TXOMM® EDHGRQ
KIIRLFDCH SHUHGFHZ LW HIFK PR HUDQG\KH\SHALLFVRL HOFK FXVRP HUDWDQIHP HW7 KH&RP SO AGQRMDYHP DMIDTY. UMM RIVIQDQ SHIRGSUAHOMS DUGDVR
" HPBEU DG \WHDIBZ DFHI RUFBEWERWHYZ DVGRAP DMIDD

, QHRY

7KH&RP ST YOOHVIQYHRY DAKHGZ HUR FRIRUGHAB-DT] CEGIYDOH &RWUAKGMY [URP XQE-UX\M HG FCSCAW DHUHFR.GHG DYSHIRGH SHOH/ DG QRERIE-G
LQRIQMHIRY YDOH 7KH&RP SDQ GHALP LAHWHFRWR LOYHRRY X\MQ) WHWEOELS FRIWP HKRG Z KIEK DSSUR LP DAV CRACCFRIVEDHE RQDI LG | LR HKRG ,Q
DAAMQ) \WHXGP DMUFRYHIEOV R LOMHORY WHERP SO P ONAVHARP DRVUIDEQ) [ XMHPXMRP HIGHP DG WHUP L) R G SIRGENQIRGAIRYY HRERP LFWHB/
DQGP DUHVRQAWRYY , | WHDPWDOSURGAE-P DOGLVMIQULFDQ® GZ HWDQ! RHFDIRG \WHERP SIQ PO EHUNUHG\R UFR GLOMIRY Z U GRZ Q/ Z KIFK Z RXGSEH
FKOUHGVR FRWR \OBY ) XUWHP RH WHERP SIQ SHIRAFDID UHYLHZ VIWILLP FRP P LW HQVI RARHSXURDHR P LQP XP RE-UDOQMEY , | WHP LQP XP REGHTXOQMY
H FHHGWH&RP S0 VI XMUHGHP DG DQHABRW/LY CFRUHGLQFRWAR VDBV RAKAK | XUUHLOYMHORY SXUKDHY

3URSHIW DQG ( TXLSP HQW

3URSHW DQGHIXSP HATLHBIAG DAFRWBMW CFFXP XOMG G-BUHDNRQ QG P RMY DNRQ DOG CUHG-SUHADAG XMQ) WHRELI KAICHP HMRG RYHAH AP DAGX\H XO
QMR \KHDXHNDYIRTBZ V

$ WHA& DMIR) ( \KP DIMG X\VH XCDYHY

0 DAKICHY DOGHIXSP HOW W\ HOW

&RP SXMUKDLZ DHOGG\R \E D W\ HOY

" HP ROMDIRY| GHAIGE G-P ROMDIRQXQW W\ HOW

| HDHRTBLP SIRYHP HON BKRUAUR XVH XOX HRUBDH\MP
9HKLFBV \ HOW

) XQVMUHOGG L] WY \ HOY

" RLIQDQGGHYHESP HQNRWVI RUP RT3/ GHY DG RMHMRYWDVZ LOEHXHELOSURGXFLQ) \WHSUIRGAWXQEHUDERY WP XSSO CUIQ) HP HOADMHFDSABD H3DY
WRIQ) Z KIFK DHLGFOGHELOP DFKLGHY DOGHIXUSP HW7 KH&RP ST HAIP DM/ XVH XODYHY| RAKHHRRIQ) WP VAR UDQIHEHE HHQRHWR\WUHH\ HOLY 7 KHDP RXQIV
FCSMI HGI RUVRRIQ) DVR ' HRHPBHU DG ZD/GRAP DAUDDO DQMIGFHDQEUHSOLY DUHH SHOHSDVIGRXUMG DQGLP SURYHP HOWDQGEHLP HOWDUH
FOSMI HG : KHODWHIVIUHUAMMG RURNHZ DMHGAVERHGR  \WHFRWAIGE CFRXP XOWE G-BUHFLDIRQDQG P RMY DARQDHUP RYHG! URP \WHFRQRIEDAG EDDIFHWKHADQG Q)
UAKEMY JDQRIGWLYUH BRMGLOWHFRQRIEDAGWIAP HOVR RSHDNRQY/DQGFRP SUKHOLYHERWLQWHSHIRG BT HG
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, QEQILEGIS WHV

, QUQILEGI DAV FROMAMY R CFTXUHG GHYHBSHG\WKQRBI\  FXWRP HUUHIMRQKLSY FXWRP HUELRNR  DIHP EGGZ RIN RUAH LQ SURFHWUAHDUAK DOGGHYHESP HQW
3,35 ' DQGWDCHIP HOUHFDWIHG DAFRRWMBIY CFRXP XOWMEOP RMY DIRQ $ QLQBQILEG DAHNVKDYHEHH GHMIP LGHE\R KDYHGH LQAM@YHY/DQG DUHDP RWY H3RODMALIKW
QCHEDLYRYHAHUHMP DMGUP DQQ) HRGRP I QYH/ WDQILGQ) 1URP RGHVR\M\ HILY $ P RMY DARQH SHOHUHIWGAR GHYHBSHGWKQRRI\ [VIGFOGHGIQFRWR \DBY
$ P RWY DARQH SHOHUHDAWEWR PP HUUHDMNRQKLSVLYLGFOGHGLQ\IBYDQGP DUNAMY H SHOH $ P RMY DERQH SHOHUHDMG\R WICHIP HIVIGFOG-GLQIHHIDNG
DOP LQVADAYHH SHOH , QIEQI LEGI DAV DUHUAEZ H3 | RULP STIUP HWZ KHIHYHUHYHOV RUPKDQ) HVLQ ALURXP \WBGRHY LA FDMDQ DAY FOLW Q) YOOHP D QRAEHUHFRYHIE®
;35 ' IVARMMG| RULP SOLP HOADQRXDI RUP RHIUNXHQ® L HYHQVRUFKDQ) HYLQ AU WBGRHVIQAFDMWDARH, 35 LQIQILEGIDAHAP LIKWEHLP SOUHG

* RRZ L@

7KH&RP SIQ WFRB/JRREZ LAY KHQWHFRQUCHDIRQ SOGLQDEXMCHNFRP ELCDNRQH AHHB/WHI DUYDOHR WH GHABQ) LEG DXV DG \KHIGHNHG LQBQILEGI DAHN
DFTXUHG * RREZ LAV QRAZP RMY HE EXVWOQURDG LY UHNXULHG R EHVMMG | RULP STLLP HQADQRKDE DOG Z KHIHYHUHYHOV RUPKDQ) HYLQ ALURXP BCRHY LQAFDM\KDARH FOUN 1)
YDOHR JRREZ AP D H AHHGIWI QUYDOHDARHUSRW XQUBYHD$ WERU) XQUWAKHVIP HDV RURHBYHOEHBZ  DQRSHDIMY \HIP HQV

7KH&RP SIQ WYL VIRREZ L@ RULP SOLP HOADQROD LQIWAKLLG TXOWA DQGP RUMHI UANXHQ® Z KHIHYHUHYHOVRUFKDQ) HYLQ ALURXP WEGRHY LQAFDMKDAMA/P RUA
O\HY \WOQCRAKDARHI LUYDOHR DWERWY XQWY GWAKDQLIWFIW 1Q) [P RQMGFOGQ) JRREZ L@ DVDEDLYVI RUGHMP LQQ) Z KHKHIMY/GHHADY \RSHIRP D
TXOQMBAYHDDOMY |, | MW/ GHMP LGHEWDAMA/P RIHONHD \WDQCRAKDARH I LUYDOHR USRI XQUIVGWAKDQLWFDY 1Q) TP RXQAD TXOQMBYHODOMY LY SHIRP HG\R
(GO JRREZ LAIP SOWP HOW, | \WHFDWY LQJ TP RXQAR DUFSRNG) XQWY FHHBYWHANP DG DUYDOH WHERP SDQ WFRB/DQLP SOLP HQWEDHGE RQWHGL I HHIFHEHE HD
| CLUYDOH DQG AW LQY CP RXQAR \RHUSRIN) XQWD/DUHBAUMRQ\R JRRE L7 KHI QUYDOHR DWERIY XQWWIH HYAVRWKHSUFHWDIZ RXG EHUHRHYHE R VHIDAH U-SRU)
XQWOQDQREH® WIQLRNRQEHE HH)P DUN/SOMASDQNV 7 KH&RP ST HAP DMAKHI IUYDOHV/R IWUERWG) XQWXMQ) DAVFRXQMSFDK I BZ P RG-DZ KIFK X\ H/
| HHD  XQRAVHYTEBILCEXW

,P SOILP HOAR / RQJ / LYHG$ WHNV

7KH&RP SIQ UYL VDI LEBIERQ) @YHS DWHIVI RULP SOUP HAZ KHZHYHUHYHWVRURKDQI HYLQ ALLIRXP \KICRHY LB FDMWDAKHFDUY [Q) [P RXQAR DQDWHAILRXS P D
QRAFHUHFRYHIE®D! :  KHQXAK DQHYHARFXY P DD HP HABHMP LGHYZ KHKHARHHKDYEHHQLP SOUP HAR FRP SDUQ) \WHHXP DAMG XQRVARXQAG | XMUHCHNDK | BZ VAR
\KHUHIMG DA RXSTVFDY LY YDOH |, | DQDWHAY FROUGHIHGLP ST \WHDXHAYZ UMK GRZ Q\R | DUYDOH 7 KH&RP SIQ XVAVP DUNHASDMASIVMEHYSHRRHZ KHD
GHMP 1QQ) | DUYDOHR DQYDWHAIURXS EDHG RQHXP DAGI XWUHFDK | BZ V

& ROMHMEGI6HIRUL RV

7TKHERPSIQ IV  &ROMMWEGIGHIRUL RW DVGHIGGIQLIRM  3' FHEW IMKGLQ' HHPEHU  DUHCAFRXQMS| RUDVDMQI GIQCELAM LOXWKP HWP HDKXUBHGDW
WP RMY H3FRWADV QR HP EHEEHG | HDMUY/UHATXLUH ELL XUFDIRQ DG UHFRI QURQ DY GHUYDIYH/

7KH&RP SIQ B XUFDMG DG \HSOLDMY CFARXQAG | RAMHFRQMHWMRQRSWRQDGP DNHZ KRB HDMHR WH  &RQYHIEGI1 RMY/DYGHIYDAYHLIQKKP HON 7 KH
L XUFDAG GHLYDRYHLOUMKP HIVDUH QCELAMN FODA LHS DG UHARLGHG DAVOLUYDOHLOWH FRORIEDMS EDDIFHKHHAT KH&RP SOQ WP HDUXUAVAKH GHUYDAYHQCELONA DATRK
WBRWY) SHIRGZ WD) AKDQIHAR EHUHFRG-GIQRKM-UGRRP H H SHOH  GHAQWHARQRICDAGWWEAMP HOVR RSHIDARY/

LQ$XIXW  WH&RP SIQ H RDQIHG P LAIRQDIJ U DMSUGASIIIP RXQAR \WHRANBEQ) &ROMWEBIBHIRUL RMIRUWGH ® IWKHG
SROMWEBIL RMW DVGHIQHGIQ1IRM 3" HEW
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6HIRU1 RM/

7KH&RP SIQ B XUFDMG DOGMHSCLDMY CFFARXQAG | RUVWHFRQIMI HQABE-P SWRQ!HDMMHR WHEHIRUL R DVGHIQHGIQ1LRM 3 HEW DVDGHUYDRYHLOXKP HQW
7 KHEL XUFDMG GHLLYDAYHLQWKP HOAY QCELAWY FOOWL LHG DG UHARLGHGE DVLUYDOHLQWH FRQRIEDMS EDDIGRHKHHAT KH&RP SO0 WHP HDXUAAKH GHYDAYHQCELAW DATRK
WBRWY) SHIRGZ WD) FAKDQIHAR EHUHFRGHGIQRM-UGARP H H SHOH  GHAQWHARQRICDAG\WEAMP HOVR RSHIDARY/

3URGXAW  DULDQWEY

( VNP DAMG | XWXUHZ DUV RV DUH DFRUXHG DG KD HG\R FRWR DB LQWH SHURG\RDAKH UHIIMG UYHOHLY BFRIQ] H5 7 KRVH AP Dby DUHEDHE RQKIMRLETD
Z DUDQWV H SHIHFHDQGO0  NIRZ QRUH SHAMG FKOQIHYLQZ DUDQWV H SRKUH \KFK D/AHIG/R SURSFWHICE @MV DOGFRWR DG DQGUHSTAQ) GH HANWHSUIRGEW 7KH
&RP SIQ SHIRAFDI DAHAHVWHDGDAR R IWUHFRIGHGZ DUDQN COELONYDQG DEWMMKH\VLG HXP DAY DY QHHADY

SWIHHIHG 6N

7 KHSUH HUMG WRAN LY UFR.GHG RANGHR! SHIP DOHWANXWY Z KHRWFRQIMI HQ® UHEHHP CEGIDAKHRSWRQR \WHKRTH Y XSROHYHMKDADHCRARBID Z MMOQWWH
&RP S VFRQUROIQAFREIFHZ WS 68 ' IMMIXOWKLGYY) / LDALGNAIURP ( TXWY 7 KHSUH HUHGWRAN LV R GHG DASURAHHEY BFHYHS AR IMKOFHFRWV QVARYXQW
DOGFRP P WY HQWVHH 7 KHFDWY L) P RXQAY CFRUAAMGVR\KH UHG-P SURQ YDOHRYHAWHSHIRG | URP. IMXOGFHR WHHDUIHANHE-P SWRQGDM 7 KHUAKGMY CARUANRQ MMDME DY/
DGHP H3AYIGHYE DOQG R BHG DV DUHSAIRWR AHEIGHE HDQIY. RUDQLGRUHDHLQLFRXP XDMEGH LAW LP STANY \WHFDBXMIRQR GHAFRP H BW DYDOEGI\RARP P RQ
WRANKRTEHY 7 KHGHP HEAYIGHIGI URP CRRUANRQ UHBAHY HDQIVDYDMEGIVR KRTHYR WHERP SO0 IVARP P RQWRAN LQFDBX @Y EDME DOGA0MMS( 36
&XUHW [ SHAMG & UHAW RW/

7KH&RP SO CBSIH/$ 68 ) LODQADO QAP HON+ &UHAW RWHY 2 &( &/ \RI LQDGRLOCDWHIVP HDAUHG DAZP RMY HS FRIMCGFOEQ) SURP IMRY CRMVUHFHYCE®!
8QELE( &/ WHERP SIQ HAP DM/@ HIP HH SHAMG FUHAWBRWHY EDHG RQUABY DQWIMRLIFDCH SHIHH PXUHARQAMRYY DOG UHDRIEG DG \XSSRTEG!| RFDIV
( [ SHAMS FUHAWERKHY DUHUHRI Q) HE\KURXIK DQ DB DRHI RUFBHEVWRRAY Z KLFK LY DEWVMG HORK BERMY SHIRGDVQHZ. 1QRWP DARQEHRP HYDYDLOE®! 3WRVIMRVIRU

FUAVWRWH/ DHUHFR B-GLQWHFRQRICDMS WM HQVR RSHDIRQ/Z MMQRAHUGRRP H H SHOH - GHMR UH GRWAXUHBHIRG FKDQJ HYIQWKHDIBZ DFH ) LQDGRADCDXHV
\KDADHGHMP LGHG\R EHXGFRIDAEGIDLUHZ UWHQR! | D LQWARH DEBZ DgFHI RUFBHAVRAH/
5 HYHXH5 HFRIQURQ
BQEHB68  \WHERP SDQ GHMP LGH/UYHHUHFRIQURQWURKIK WHI RTBZ 1Q) VBV

t , G-IV 1Q) \KHFRQUIFAVRUFRQAEFW Z W \KHPXWRP HJ

t , G-IV 1Q) \KHSHIRP DFHRED) DARQYLQWHFRQAFW

t " HMP LQQ) \WHWIQLRMRQSUFH

t $ @AY \KHWEQURIRQSUFH\R SHIRUP DgFHREQI DIRQYLQ\KHFRQMIPADG

1 5 HRIQ] LQ) BYHMHZ KHY RUDY WHERP SDQ DI/ LHY/SHIRIP DIFHREQIDARQY/E. \ADQU HUIQ) WHSURP VHG.JRRGYRUVHYLFHY

1 DMHR 3 IRGENDOG6HMEHY D5 HHXHS HRIQWRD
7KHS XRQRP\ 6ROMRQVHIP HAGHIYH/UYHOHSUP DUO [URP D SIRGEWDBVR / © $5 VHORYAR PMRP HYDIGAWIEXNRY E GRQ UK HILGHHIQ)

HYFHY/XQEHUI L HG! HHODWDQIHP HQWV 31 5( VHYIFH \RIQMWDMIW/ I $5 KO DHIRS ' $ 6 DOGDARGRP RXVISSIFDRY/ LQ YHAFBISIMRP V DG F OFHMQ) R
AHVEQENDGLA RP DIRY

7KH$76 VHIP HOAGHIYH/UYHXHSUP DUO 1URP D SURFNDBYR DESIFDIRD \SHA L LA UDMG ALURXW Sl HOEDHGVHRRY DGYDIFHG @AY DOGSKRMQF
FRP SRHIWOG\KE X WPV LFOAQ) \FP IFRIGARY DHY DG SKRRCGAMRY DVZ HIDV E 15( VHYFHVIRUGALIQQ) DOGWMNGY QRO WIELGLQA UDMG FLUPXUW




_/CEBIR &ROKMOV

/80,185 7(&+12/2* (6 ,1& $1' 68%6," ,$5,(6 ' (%25 ,1 3266(66,21
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

5 HYHOHI URP SIRGANDBVLY UHFRIQ] HEDADSROQAQWP HZ KHYFRQURCR WH.J RRGY I ARDOU HUBG\RKHPXWRP HJ JHHIDED RAPXUIQ) XSROVKLSP HWRUGHIYHY
G-BHYGHOAKSRQWHWLP VR \WHXQEH®LQ) FROMPAEHYSIQPXWRP HIDDQIHP HQVLQYRYH1 5 ( VHYFHAR G QDQG GHYHES PXRP SIRRINVSH SURGEANR PXMRP HY 7 KH
&RP S WHFRIQ] HYUAYHDHI URP \WHHL 5 (- DUDQIHP HWRYHAP HDVVHYLFHY DUHSURYLGHE RUD/SRQAQWP HXSRQFRP SOINRQ DQG CFA-BIGFHE, \WHPXWRP HUR FRQAMFW
GHIYHIEGY G-SHIEQ) ROWHWLP VR \WHDUDQIHP HOAS HYHMHLY GH HIMGI RUDQ. [P RQNVEGBGERUBHFHYHS SUR M GHIVHY R \HYIFH/

) RUL 5 VHYLFH/UYHQHUWARIQ] HERYHMP H \WH&RP SO0 UHFRRIQ) HYUHYHOXHXMCQ) DQLCEXWP HARG EDHGE ROFRQUIPWRWNCFXUHG\R CDMARP SIUHG\RVRED
HP DAGFRQMPWFRIV FRIAR FRWY ) RUL 5 ( VHYLFHSURVAN \WH&RP SO WSLFDID FRQUEFWZ LW FXEP HY EDHGROKRA® WDAVRURQDI L H3IHHEDAY ) RU
DUDQYIHP HQVEDHERQKRX® UDM/ UHYHHLY BHFRIQ) HE DAAHYLEHY DUHSHIRIP H3 006 CP RXQVDUHHICHG LODAFRUEIFHZ LW WHWMP VR \WHFRQMPVDAAMP DMG
FRIDPAMEGICP RXQN ) RUDWIQI HP HQVEDHGRQDIL HG! HH UYHHLY UHFRIQ] HEEDHE ROWHSURI W RMHSHHQEIHR FRP SBURQR WH1 5 ( VHYLFHSURWIRA [ SHOHY
DARADMSZ LW SHIRP DFHR ZRINP D EHUHP EXUHGZ LW DP DINXS G-SHIEQ) ROFRQMRXDOMP VDG DHIGFOG-GLQUYHIH

&RUIPWRIVIHDAGR 1 5 ( DUDQIHP HWVDUHLGRXUHE RYHMP H Z KIFK FOQEHVAYH.DO, HOY COGWHHANP DIRQR WHHFRIWUATXLUAYP DI HP HMVMGIP HQW
6LIQU LFOQAMGI P HOA BTXLUHG Z KHDHXP DAY \RBCFROAEFWARV DG SUR) UAKMAR FRP SBIRQ ROWH DU HP HQWV DV/Z HODVZ KHKHUD@RWLYH SHARGAR EHLGRXUHGROWH
FRQUEFW, QHANP DI \RECFRQUAVRWV WHERP S LVDBR BNXIUHG\R HANP DMKHH | R SHRAMGWR EHLGPXUHG\R FRP SBIMD1 5 (- SURVRWT KHVAHHANP D/ CUHVXEMPAAR
LI QULFDQAXGRHMEIQN DYCRMOIOINP HOQGH | RWPXUHG RQFRP SBINY) D15 (- SURMPRUCRXDOUDM/R . HAMHULQM CDCRUFRQRERMG SHYRQGHY RINQI RQVKFK 15 (- SURMAV
PD GIHIUR WWHERP SIQ VHIMP DMV &KDQIH/LQAURP WIGFHVP D ACQIHWHRUILGDCHAP DAVR UYHG FRAV RUH WAR SURIUAWRZ DUG FRP SBINRQ DG
UAYMERQAR\KHHXIP DAVOUHP DEHZ KIFK P D BAXOVQLGRB DAY/ RUGHFUDH/LQ HAP DVG UHYHHVRUFRWV DG VKAK UHYIMRQY DUHUH GRRMGLOLGFRP HIQWHSHIRGLOZ KIFK
\KHRLLAXP \WBCFH/AKDA DYH UNHVR \WHUAYMRQ EHFRP HNGRZ QWR XY . HSHURP RYRQ SUR MIELAWY DODOMYR - RAUFRQAEFN CFFRXQIMS | RUXQEHAMAY P HARGVR GHMP LCH
Z KHKHARHOMWAXP DAVR UYHI FRAV DOGSUR IWUHTXLUHXSEDIY 1 DADQ. WP HWHH P Db/ LQEFDM\KDAHFRQUIFVZ LOGRAFHSUR MIEG! \WHHIMHHXP DAG
@WIRMHUBP DQE-UR WHFRQMPAY UFRG-GLP P HADMY

7KH&RP SIQ HOMY/LQR\MP  EDHG CFHQAAKDABRYLGH PXWRP HYWHULI KR XVH FHMEIQLG RUP DARQDYDIMEBIZ M\KWHERP SOQ. 5 HYHHI URP \RHHORHQAVLY
UHFRIQ) HG DARHSROQNQWP HDAZ KLEK WWHPXWRP HULY CEGIVR XVH DG EHH IWURP WHORHQHGLQ RIP DIRY Z KLFK LVIHHIDED XSRQGHIYHY R WHLGRP DARQVR WH

FXVIRP HURUXSRQFRP P HIFHP HOWR \WHUHOHZ COMP

$ P RXQVELGBGEWR PORP HYI ROMSSLQ) DOGKDQEIR DHIGFOGHELQUAHIMH 70 H/FRIBAMSIURP PXRP HY/DOG WP LWHG\R JRYH.GP HABCDAKRIMA/DHH FOGHG
IRP UYHOHRQWHQHAEDUYR CFRRXQIY)

$SUDQIHP HONZ KO XIBBI3 HIRUP DOFH2 EDIDIRY/

: KHQDFRQMPAQYRYH/P XSBISHIRP DIFHREQIDIRYY WH&RP SO0 CFFRXQWVI RULQEYLGXOOSURGAN DG VHYLEH/AVHBOUDMD L WWHPXWRP HUFDQEHH IWURP WH
SIRGANRNHYFHRQIWRZ QRUZ 1\ RKHJUARXUAAKDADUH U-DA® DYDOEGMRWKH PP HUDQGWH SURSANRNHYLFHLYAFEDUDAMD LGHMYLCEGH URP RKHUSURP VAVIQWKH
DUDQIHP HIA7 KHFRQUGHIDARQLY DTG EHE HHQ W-BOUDM SHURUP DFHREM) DARQY/LQ SURSRIMRQVR WHUHIP DME\WEQEERHVHIR) SUWFH 7 KHWIQRMRQ/R Z KLEK \WH
&RP S KOGWR HAMP DMWEERCHVHIIR SUFH/ QG DIRFDMWH DUDR) HP HQWRQUGH DIROWR P XEMSBI SHURUP DOFHREQ DARQ/Z HHLP P DMIDD
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7KH&RP SIQ - SURYLGH/\BQEDLG SURGAVZ DUTDNY I RIDWLP R WSLIFDED XS \R RH\ HIWR HOXUH\WDAMW SURGAWFRP SO Z 1W DI UHHS XSRQVGHALLFDIRQY 6\BELG
Z DUDQN DUHFRQUGHHG\R BHDXXUIGRH WSHZ DUDQIAY DG DUHQRATFFRXQIMS | RUDVAHSOLUDM SHUR P DGRHREQIDARDY 6HH3URGAW  DUDQIAY| RUDFFRXQIY SRIR RQ
DQELGZ CUDQMY

2 \WHU3RIAHY - XG]P HOVDQG3 DAY [ SHAHOW

&RQMPNEDDGHY  &RQMEPADAHNDQG ACEL QA W-SUAHAKHGL I HIHIFHVIOWHWP LQI R BYHIHUHFRIQURQIURP WHUHFHSWR FDK [ URP WH&RP SO VPXRP HY
DOGEQIV &RMWIPNDAHN U GRABYHIHUHFRIQ] H5 D056 SHIRIP DORHREQI DARQADM LHGLQDGDIFHR FXARP HUEAY & RQMPICE MM UHDMR SD P HOVUFHYHGLO
DGYDIFHR WH\DM CRNRQR SHURUP DFHXQEHMHFRQAEFWS HAHYDE®! U-SURHOV UL KVWR FROUGH DNRQ\WDAY XFRQAMR 0D 6 XFK UL KW DUH FROUGH G XFROAWR I
RO WHSDAMIHR WP HLYUHTNXLUHGEH RIHSD P HWR \WDWVRQUGHDIRQLY GH

5HPDIQQ) SHIRP DFHREQIDIRYY 5 HYHIKHDIFFDME\R WP DQQ) SHIRUP DIFHREQI DARQYUHSUAHIMKHWDQCANRQ SUFH DERFDMG R WHSHUR P DOPHREQIDARYY
WDADUHXQUDN LHG RUSDMDED XQUDINLHG , VAFOXGHY XQHDHS UHYHXH DOG CP RXQMWDVZ LAXEHLQYRIFHS DQG UHFRI Q) HG DY UHYHOMHILO | XMUH SHIRGY DG GRAY QRACFOGH
FRQMFWZ KHIHWHPXWRP HULY QRAFRP P WG 7 KHPXAWRP HULY QRVRQUGHIHG FRP P WG Z KHMWH  DUHCEGIVR WP LCDMI RUFRQYHIHIFHZ LWRXVED, P HWR D\VXEWBOMH
SHIOV XQ@EHMHFRQMEPVT KH&RP SIQ. KDVHBRMGWHRSWRICH HP SIRQ Z KIFK DIBRZ VI RAWHH FOMRQR WHIP RXQWVI RUBP 0.QQ) SHIRWP DFHREQ DARQ/\KDATLHSDW
R FROFWZ W DQRWIGICH SHAMGGADNROR RH\ HOURUGW

6LIQUFDQMDGAQ) ARP SRIHOV , QFHMHIQ DU HP HOV WHERP SO UHFHYHVSD: P HQVURP DRXVRP HUHAKHUEH RUHRUD \MUWH SHURUP DOFHREQ DARQKDVEHHD
D LHG 7\ SIFDED \WHH SHAMGWP LQ) G| HIHIAHEHE HQWHSD P HWDQG\DN CRAMRQR  SHIRUP DIFHRED DARQYLYRH\ HOURUGBIWW \WHH RUH WHE&RP SDQ C5STHY/D
SURNDCH SHAHADQG GRVQRAFRQUGHAHH | HAWR WHWP HYDDHR PRGH 7 KH&RP SO0 IVFRQAIRNZ LW FXWRP HUSUHSD! P HARP VVGR RAGFOGHDMI QI LFEDQW
ILCDAQ) ARP SRHWEHFDXAHWHSUP DY SXERHLY QRAR UHFHYHRUSURYGHI LCDCAQY) 1URP RAR\KHPXWRP HY/

&RUDANP RAIFDWRY 7KH&RP SO P D P RAI FROMPMR R | HUPXWRP HY DEAWRDOSURGAWRMNHYLFH/ ( DK R \WHDBAMRDOSURGKAN DG VHYLFHY DA
JHHDD FRMGHHGEMMPWURP \WRHSURGFAN RUHYLFHEQS HUHGAR WHPXWRP HUEH RIH\KHP RALFDIRY 7 KH&RP SO HYDOOM/Z KHKHMHFRQMPSURHI RAWH
DEAURDCEURAN DG VHYLFHY UH GRAMKHWEQEDERHVHIIG) SUFHDYDEWMWAMG | RUI DRV DQG ALLURXP WBGRHY CSTFEGIVR \WDAFRQAEAW, QWHHFDHY WHE&RP SDQ - CFFRXQW
| RAKHDEAWRDCEUIRGAEN RNHYLFHY DV DVHEDIDM FRQAMFW, QRMHUFDAYZ KHIHWHSUAQ) LOWHP RA LFDIRQ GRHYQRAH GRAKHWEQEDERHVHIIG) SUFHDYDEMMMG| RU
| CAWDQG FLURXP WBGHHY DSSTAEGIWR \WDNRQUPMKHERP SIQ CAFRXQVRQDSURSHRAMWHEDUYZ KHIHWHUP DQQ) JRRGYDGVHYAHYDHAMMPNVURP \WHRWICDOWP V
DOGRODPP XDYHFDAK XS EDLYZ KHYWHUHP DQQ) JRRGYDQGVHYFHY DHQRAGMRANVURP \WHRIWLCDOWP V

- XGIP HQNDQGHAP DM/ $ FFRXQIG) | RUFRQMERNVUHARI Q] HRYHMP HLQRYHARHXVHR  YOURAMRAKQTXHAR HAP DMRBCAROMPABYHXHDGFRIV | XHWR
XRHISEQNALCKHHNQWHHAP DARQSURFHA LW SRMEGIKDAMIP DM/R FRIVVR FRP SOIMDSHIRP DIFHREDI DIRQZ LGEHUAYIVHGIQWHQHDMWP  7KH&RP SIQ
UAYLHZ VDG XSADM/ LW FRQAMPAHIAG HAWP DM/UHIXOU® DG UHFR.GY DR HWDYGHHEHG ) RANRVHSHIRIP DIFHREQI DIRQY | RUZ KLFK BYHHLY BFRIQ] HEXMQ) DFRWY
R FRINCSXP HRRG AKOQIHYLOVRIECHXNP DAGFRWV DG UHDMS SR UAMRZ DB/ ARP SBIMVDN CRIRQR WHSHURLP DIFHREQIDIRY DHWHARIQ] HSRQDPXP XDAMWHADRK
XS EDAVLQWHSHIRGLOZ KUFK \WHUAYIMERQAR\KHHXIP DA/DUHP DH

&RWR 6DBV

7KH&RP SIQ LGFOGH/DTP DA CRXUCQY DOGVRUAQ) FRIVLGRXUHG SUR MR WHUHFHSR 1 LQVKHGEJRRG/DAMWGMMEXNRQ CAON LOFRWIR \DBY &RWIR \DBVLGFOCH
\WHI L[, H300G YDUCE®IP D4 CRMUK) FRAVR \WHERP SIQ v/ L $5 SURGAW Z KIFK SUP DU® FRUMVR SHIRQGHOUADMS FRIV LFOGQ) WRAN EDHGFRP SHODIRQIRU
SHIRQQHHY DIHGLQP DA CAMUIQ) DXHP E® DG UHIAWGVHYLFHY P DMUIDCSXUKDAYI URP \KLLG STV FRQAMIFP DA CRXUAY DG RAHKSSTHY Z KIFK DUHAUA®
DARADMSZ LW RXUP DX CRMUQ) SURFHW DvZ HODYFRWDWRADMGZ W H AHA/FDSCAW &RWR \DBYOOR LGFOXGH/FRIR. SIRVAQ) HYLEH/AR PXMRP HY GWH/RQI LLP
SXUKDHFRP P LW HOV Z UMMGRZ QI RUH FHWDQGREVRBIMIQMORY  DOG\KISSIQ) FRW
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5 HHDLAK DQG' HYHBSP HW5

5 ' H SHOAFRQIMBUP DUO R SHYRQGHOMHIDAGH SHOHY FROKGNY DQGFRUEFRUH SHOAY \RRIQ) DOGSURRINVSHP DRUIDY AR \WHH \WOALR | XUUHEHH WY
H SHRAMG DG DIRFDAG RYHKHIG FRAV 6 XEWEQNID DOR WHERP SCQ V5 * H SHOH/DHHDM\RGYHBSQ) G SIRGAWDIGHYIFHY P SIRIQ) H MY SIROEWDEG
\HYIFH/ DQGGYHBSQ) P DQACAMUQ) SRRV 5 H SHOMVDUHH SHOHGDVIGRAUG

" RLIQDQGGHYHESP HONRWVI RUSUIRGAWWR EHVRG XQEHUERY WP XSSO DUIQI HP HOVDHH SHOHGDVIGRAUWHS ' HLIQDQGGYHESP HONRWI RUP RTY GHY QG
RMHRRYLORYHGLOQ. WRKQRBILHYDHH SHOHG DV ' R QDG GHYHBSP HOWRWIRUP RT3/ GHY DG RMHARRY\WDAZ LOEHXVHGLQSUIRGAQ) WHSIRGFW
XD WP XSSO DUDYIHP HYNUHFCSMIT HGDVSDWR WHP R/ AHY DOGRKHARRY

BN UDVHG & RP SHADARD
( PSR HHIZ DB/

) ROHDXUW FOWU LHG LY OB/ \WH&RP SDQ P HDXUAWHFRWR \KDUH EDHG LY DB/ JUDQMGWR HP SBR HY QRQHP SBR HAY DG AUHRRLY EDHE ROWHJI IOAGDMI DU
YDOHR WHIZ DB/ 7 KHJUDQAGDMI LUYDOHR \WHWRAN ROWRQYLY FOBXDAGXMQ) DYIFN 6FKRBVROMRQSUFLQ) P RGHD7 KHIWDQADMI DUYDOHR SXUKDHUWIKWXQEHJ
WHERPSIQ IV (PSR HHEVWRN3XUKDH3MY 3( 633" LVFIBXDME XM DUDFN 6FKROVRMROSUAQ) P REHD7 KHJIUDQAGM I DUYDOHR UAXMRMERAN LY
FOBX MG EDHEROWHI DUYDDHR WHXQEHDLQ) FRP P RQWRAN BW DK SURFHHB/SOGE. \WHUHFLSLHQAR CFTXUHWHUAMEAMGWRAN UL D) 7 KHIWDQAGDMI DUYDOHR
BN EDHG LY DUB/Z W P DUNANFRQEMRQY LV HP DAMGXMQ) DO RQM&DIR VP XDWNRQP R3HD7 KHI IUYDOHR \WHWRAN EDHGFRP SHODMRQLYUHFRIQ] HGRODMAELIKWICH
EDLVRYHANHUDAMHYFHSHIRG Z KIFK VIHIHDD WHYHXD SHIRGR \WHLY DG 7KH&RP SO0 KDVHBRMGWR BFRIQ] HWHHIHRAR | RUHUMUA/LOWHSHIRG\KH
RPXU

7KH&RP SOQ JWDQWI L] HG YDOH\KDUH EDHG LY DBAR FHMIQHP SR HV Z KHMQWHLY. DGE-HLY HINWBG\R DI L] HE GRIDUYDOHARP SHODNROVHMBGE, WKIQJ KDWY/
ROWHYHIY GDM Z W WHQ®P EHUR KD/ GHMP LGHS EDHE ROWHERP SO VRN SUFHRQRUFBAH\RWHVHABP HAEDM 7 KHVHI L H5 YDOHHTMXW [Z DB/DH
FROIGHIHG D/ACEOW FOWI LHE LY DB/ 7KHERP ST P HDKUAWHFRWR | ] HG YOOH\KOUH EDHG LY. DB/ JUDQAG\R HP SR HVEDHGRQDI L] HSP RHBY TP RQAKDAY
NORZ QDAKHLGRHBWROR WHREQIDIRQ 7 KH&RP SO0 UHFRUG/WHFRP SHODIRQFRWWRHI L[ HEGRIDULP RXQAR \KHLY DG RYHMHYHIY SHIRG Z W DFRUASRIEQ)
fonzloY;

BN EDHGSD PHOMR YHIERY QROHP SR HV

7KH&RP SO0 KDVHMHGLQR DUDQIHP HOVZ W FHYEIQ YHIERLY DG RMHMLG SDMIY Z KHHOWH&RP SDQ. DAWGVFUNROP D HBRWR FRP SHODMWHUASHRARYH
YHIERWI RAHYEH/SIRMGHGLQHWHUFDK RUB! IMKQ) \KDBWVR \WH&RP SDQ IVE&DWS FRP P RQWEAN 36\RANIQ@KR &DK3WRIUP 7\ SIFDD \WHLP RQNVRZ H3
XEHMHEWNLIQOHK R &DK3URIEP DHVHNBGE [WXQ) KD Z MW WHQ® BHUR KO IHHIED GHMP LHSEDHERQWHERP ST IV WWRFN SUFHRQRUFGRHWR \WH
\HABP HOWEDM 3D P HOVRZ HEXQEHMLYSURIUP P D EHHNXAUW RUCCELOW FOWL LHEG-BHIEQ) XSROI L[ HERUYDUCEGIQP EHUR KO/ IMWKHG | RANHIP RXQIRZ HE\R

YHIRY 7KH&RP SIQ P HDXUA/AWHFRIMEDHGRQDI L] HSP RHBY TP RQMDANIZ QDAHLGR-BIROR \WHREQIDIRD
,QFRP H7O W/

, GFRP H\B] HY/DUHCFFRXQAMG | RUXQEHWHDXANDQG ACELOW P KRG Z KIFK UATXLUAAWHUHFRIQUROR GH HUHG\E DAFVDQGACELONA/| RAKHH SHRAMS I XU
FROHDHFHVR . HHIMWDAKDYHEHHOLGFOGHGLOWHI LDIADOWTM HWV 8 QEHAKLYP HNRG GHHUHGWE DWHIVOQG CCELMMY DHGAMP LOHS ROWHEDIVR \WHGEL HHFHY
EHE HHQ\WHI LCDQFLDOWIAP HOADQG\S EDAVR DAHVOQGATELMMVE, XMQ) HIRMG\E WDM/IQH | HAVRUWH\ HOULQZ KA WHGQ HHGRVDHH SHAAMGAR UYHYH 7 KHHIHRW
R DFKDQIHIQWY WDAVRQGH HUHG\E DAFVDQGACEOMAYLY BFRIQ] HLQLGRRP HIQWH SHIRGWDACFOGH/\WHHIRK HOAEDM
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7KH&RP SIQ WFRIQ] HVGH HIMGY DRWHMR\WHH WAKDARHHDIHVOUHP RHINHD \WDQ QRAR EHUD HG , QP INGQJ \KFK DGHAMP LODINRY DODYDMMEGISRMYH
DOGQH DYHHYGHIHLYFRUGHG [GFOGQ) | XMUHUYHIDYR H W) VS CEGIWP SR Gl HHIAHY SURAMS | XMBH\E] CEGILGRRP H \Y STQQQ) DALY DOGUAKWVR
UHRHOARSHIDARYY , | Y GHMP LGHE\WWDAGH HUHGAY DWHVZ RX@ EHU-DT HELQWHI XM LQH AAWR WHUGHABFRGHG TP RXQADQDEWWR HYZ RXGEHP DEHRWH
GHHUWG\E DAHAYDODIRQDIRZ DGRH Z KLFK Z RXGE HBAHWHSURMMRQ! RUGFRP H\E] HY/

7KHERP SIQ BFRG/XFMOW SRMRYVIQIFFREDGFHZ WS 6& |, GFRPH7O HY RQWHEDUVR DVER S SIRHWZ KK LFOGY  GHMP 1QQ) Z KHAHWY
P RUHONHD WD CRAKDARH\E  SRUMRQYZ LOEHKWEGHS ROWHEDMYR \WHWAKQFDOP HIWR \WHSRMRQ DG | ROKRVHVE SRUMRQARDAP HHAKHP RIHONHD \WDQCRW
UHFRIQUIRQWUHRTS 5 HRIQ] HBLGARP HE SRUMRQYDUHP HOUKUHG DARHOLI WP RXQIVR \Bf EHCHIVWKDAVP RIMWDD  ONHD R EHUHD) HG XSRQXAIP DMVFINBP HOV
Z W WHUHDAGAE DAKRIMY

7KH&RP ST BFRIQ] HYLOMDOG SHIDIWH DM R XQUHFRIQ] HOMY BHCH IWRQWHLGFRP H\Y H SHOHQHLQWKHCFFRP SO0 QI FRORIEDAMG WIAP HO/R
RSHDIRYY $ FROXHGLOMAMNIZE SHDOWY DHLGFOGHE RQWHUHDMG\Y  CCELOW QCHLOWHFRQRICDMS EDDQRHKHN

7KH7O &XWDQG-REVE WG 7&-$ \KEVAVDS 6 \KDUKRTHAMR\Y RQIGEDOQUQILEGICZ \§f HELGRRP H 3/ 7,” HOGHGE AHINQIRHIQWEMGDUHY 8 QU
* $$3 WHE&RP SIQ FOQP DNHOQIFFRXQIY) SRIF HBRMRQWR HWWHAM-DAE] H/GHRQWH* ,/ 7, LGFOMRQDVDRXUMINSHIRGH SHOHRUI CRRUNKAK P RQVIQR\KH
&RP S VP HDKUHP HQAR GH HIHGMY HY 7 KH&RP SIQ. HPRMG\R\WHDARH* ,/ 7, LGFOMRQDYDSHIRGH SHOH

5 HAHQ/$ FARXQAQ) 3 URQRXQA-P HOVS GROWG

QLRMPEH  \WH)$ 6% WKHES FARXQIY) 6\BELG/8 SADM/ 3$68° 1R CHEW HRWAZ W & RQMHMRQDQG2 WHU2 SR/ 6XEWRSIE ,BRG
&ROMHMRY/R &RHINEB! HEWQIWKP HON 2% 68 " Z KIFK FOU LHAKHUATXLHP HQVI RUGHMP LQQ) Z KHAHURHMZOVHIMBP HQIVR FRQYHINEGIGHEAQIKP HOV
\KRX@ EHOAFRXQIMS | RUDY DRLQGAHG FRMURY 7KH&RP SO SLRGHAMHD HOU® DERIMGS 68 DVR -0 7KH&RP SIQ UWFREGDINQRY
H WIXMKP HOAR P LARQDVDUAKOWR 7REDS' HEB HAKAMIQ) 37' 5 UHDMG\R\KH( [ OQIH7WDQORARYY DVGHIGHGIQ1RM 3 HEW IROWH
&ROMWEBIBHIRUL R DOG\WHH \WIXMKP HONDQZ D/UHFREGLOWHRKM-UGRRP H H SHOH  GHAQWHARQRICDAGWEAMP HOVR RSHIDMRY 6HHLRM  3' HBW IRU
IXUKHIQ RP DR

Q HHPEH  WH)$6%IMKG$68 1R $68 QRPH7L W/ 7RAIF ,PSIRHPHOM\R, FRPH7 ' WK/ 2$ 68 " $68
WXL/ DSYXETE FRP S0 R HKDGFHWHWEQSOUHR DQGGHAMRQXVH XAHWR LGFRP H\E GVFERKUAVR SURYGHLQ RUP DARQVR EHAKUDAHW KRZ ngqmnm&mmup
DM UNNVOQG\Y SOQQQ) DOGRSHDMRICRSSRNQWA/ D HAMME UDMDQGSURSHRANI RUIXMHFDK | BZ V 7 KH&RP SD). DERSMSS 68 1Q

SIRSHAWHDSSIFDIRY 6HHI RM 3, FRPH7O[ WY | RUIXUINHIIQ RP DIRQ
5 HH/ FFRXQAQ) 3 LRQRXQAHP HOW1 RWCHN( 11HAYH

QBHBAPEHU  \KH) $6%IWKHE$ 68 1R ,QIQIEGY? * RRZIGDQG2WHR QMO8 \HER\EDH 6XERSLE 7DUIHMS, P SR HOMRWH
$FFRXQIY |RU, QM08 \HER\EDH 3$ 68 © 7KHS$ 68 Z DVXSEDAMGWR FRMG-UGL HHIWP HKRG/R R\l DUHGHYHESP HINDQG UHTXLUAVLQM CDOXVHVR B CUHFRUV
R EHFCBMI HGZ KHOP DRI HP HYWDY DARRU] H5DOGFRP P WG VR XQAQ) \WHVR B DUHSURMANIGG Z KHO ML QU LEDQMQFHABIQIV DARADAG Z W \WWHGHYHBSP HOWR WH
\R\Z DIHKDVEHQUARYHS 7KHS 68 LVH I HARYHI RUDQQMOERIG) SHIRGEHILQQQ) WU HHP BHU DOGLOMIP WERWY Z WMOWRVHDQQCOMERWY SHIRGY
( DD DERSWROLYSHP WKWGD/R WHEHILQQQ) R DQDOQOOUERWY SHIRG 7KH&RP SIO LVAXUHM® HYDODMY \WHLP SCFWR $ 68 ROWH&.RP SDQ VFRQRIDAG
ILCOGADONBM HOV

,Q-XO WH) $ 6%LWKHG$ 68 1R ) LCDQAD0 QRKP HQW &AW RXHY 7RSLF 0 HDKUHP HQAR &UHAW RWHVIRUS FFRXQIVS HAH.YDEMIDQG & RQALFA
$WHN 2$68 © 7KHS 68 LQURGFHVDSUIRNFDCH SHAHIVRUDTHMMYZ KHYHAWP DI H SHARG FUHEVWRWHY| RUPXUHQATFFRXQIV UHFH.YCE®! DG FXUHQWFRQARW
DAHVOUMQ) 1URP WDQLAMRYY CFFRQAGI RUXQEHLE 6& 5 HYHDHIURP &RQMIFNZ WK & XWRP HY 8 QGHWHSUIIRNDCH SHIHOAZ KHQGHYHBSIQ) WHDRIEBIDG
\XSSRUBEGH| RIHFDID/SOVR - HAWP DY H SHAMG FUHAVWRWHY DQHOMY P D DIRKP HWDAAXUHAFRQEMRQYDY/R \WHEDDIGRH\KHHAEDM GR QRVKDQIHI ROKHUWP DQQ) @ H
R WHDWHA7 KHS 68 LVH | HAMHI RUDODOOERYY SHIRGEHIIQRQ) DWW HAHP BHU DOGLOMIP UERWY Z MKLQWRVHDQDOOHERYY SHIRGY ( DD DERSWRQLY
SHIP WWGLQERK LQMIP DG DOQMOU-SRMY SHIRGY 7KH&RP SO LVAXUWH® HYDODIY WHLP SCRAR $ 68 ROWH&RP SDQ VARQRICEDAG LCOCADOXTM HON
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,Q0 D WH) $ 6% LWKHG$ 68 1R &RP SHODIRQBVRFN&RP SHODIRD 7RIF DQB5 HYHOHIURP &RQMIPNZ W & XWRP HY 7RSIE
& @ULFDNRONR BKDUH YDVHE & RMGHDARY3 D, CEGIVR D &XWRP HJ 2$ 68 R UBAHAYHIW LQSUIRNHDQG P SIRYHWHGH-RMRQXVH XQHNVDQGRSHIEOV R WH
IXEFHI ROVKDUH EDVHG FRUGHDNRQSD! CEGIVR DX HULQFRMGANRDZ W \HIQ) JRRO/RUVHYLFHY 7KH$ 68 LVH I HARYHI RUIMVADD HOWEHILQRQ) DWW HAHP BHU
Z AW XSCDM/\R EHDSSTHE R DUWMRGHRARYHRUP RALLHG BARGHRYHEDMY ( DO DERSWRQLYSHP WG 7 KH&RP SIQ LVHYDODMY \WHLP SSPAKDAMY QY. \WIEDG
Z LOKDYHRQWHE&RP SO0 WARQRIEDMS | LQDGADOWEAP HQV

QLRHMPEH)  WH)$6%IMK-E$68 1R ,GFRP HEVBIMP HOQW 5 HBRMY &RP SUHKHDIYH, GFRPH ([ SHOH' MJJUIDIRY' VFERKUY 6XBRSIE
" MIJUIDARQR , GFRP HEVBAMP HQY [ SHOFY 3$ 68 " Z KUK UATXLUAY SXETE EXMGHN HM¥AAR GVFBRVAH TXDBMYH DG TXOQMBAYHLQ RUP DIRQCERWAHMEO
FRUVOGGH SHOHVLOWHQRMAR\WHI LOOGADOABAP HOVRQDQLQMIP DQGDUQMCEDLY $ 68 ZI@EHHIHRAYHI RAHERP SO 1 RAKHI VDO, FOWEHILQQQ) DR
" HPBEU DGLOMIP SHIRG/Z QIO FOWEHILQQQ) DWW HHP BHU Z W HOD DRSWRQSHIP WG 7KHERP IR LVAXUWHO® LOWHSURFHWR
HYDODMY WHH | HAWR KLY SRGRXGFHP HOWRQWKH&RP SO0 1 LCDCFRDOWBAP HOW DGRV QRW SHAWWR KDYHDP DMUIDCLP SCRARQ\KHFRQRIEDAG ! LDRDOWTAM HOW

$ GRRXIK WHHDUAVAYHIDCRKHUGHZ. CAFRXQIY SIRGRXGAHP HQIVIMKHGEL \WH) $ 6% \WH&RP SDQ GRHVQRABHIHYHIQ R \WHHIFFRXQIY SIRRXGAHP HQVKIGRU
Z@KDYHDP DMIDAP SCAWRQLWI LCDGADONBAP HQV

1RM  YOONXSWA 3LRAHHELQIV
&KIBWU  &DW/

2Q HHPEU DG HHPBEU DVCSSIFCED! WH' HERWYI LOG\WHYDONXSE 3HMRQ/| RUMIH XQEHMHIDNXSW &RHIQWHYDNXSE &RAW
WHIE FRP P HIAQ) \WHEKTSMU  &DH/ / 6, / 6, WV\KEMADUHYDQG\WHERP SO0 VI RULIQVEMADUH/DHQRW HERWIOWHEKTSAM  &DHV

7KHE&RP S ILOGWHEKIBM)  &DHV/Z W WH\KSSRYWR WHKRTHYR C5SUH P DMD R GRIVXQGHH) LLINY LHD, QEHIMUH CDMGS XIXW B OB
EHEHQWHERP SI) DG* / $6 7UAERP SO / / & D/WKMH WHQRMV/IMKHGWHIKGEU® / 1RMW  DIGWHKREHYR DSSUR LP DAD R QRMXQ@EHMHEHRYG
1 HD, QEHIMH CDMES XIXW B\ DEGEHEHQWHERP SIQ DG* / $6 7UMRRP SO0 / / & D/AUKVMH WHQRM/IMKHGWHIKGEU® / 1RW  FRIDAVHD WH$ G
+RE* RS

2Q HHPEU SURMRWHILOQ) R WHEKIBM)  &DHY/ \WH&RP S / 6, DG4 XOQMP &RPSXAMY ,@F 24 &L  HIMHSLQR DEVRAN 3XUADHS JUHP HOW
WH?/ 6, BVRFN3XUKDHS JUHP HOV - SXOXOQWR Z KIFK 4 &L WWHSURSRHG WIDQ) KRYHELGEHU DI UHGWR CFTXLUHDTR \WHIMWXHG DOGRAMBOEQ) WKDBVR / 6, | RUDVRED
SXUKDHSUFHR P LARQIQFDK \XEVRAR FHYSIQ DAY HOWVDYFRQM SDMGE! \WH/ 6, 6\BFN3XUFKDHS JUHP HA7 KHWDQUORNRQ Z D/AKEMAMR YN XS
& RAWSSURYDCDGG RMHUPXMEP DN Q) FROAURY/

, QDEAMRQWRWHYDNXSW 3HMRY/ \WH&RP S 116G P RY RKHMQIV DP RIRDZ W WHYDNXSM &RAWHN.GQ) MOAIEP LQWDIROR \WHEKTSM  &DH/
XQ@EHMHFDBWRY? , QUH/ XP LCDUTHKRBILHY ,F HATD ) RTBZ LY WH3HMRY' DM WH' HERLY FRQMXHG VR RSHDMWHUBMGHAA/DvE G-ERY 1Q SRAHMRT XQGHMWH
MUMVGRIROR \WHYDNXSE &RXUWIQGLODAFR EQFHZ MW \WHOSSTIFCEGISURMRQV/R \WHYDNXSM &RGHOIGREHYR \WHIDONXSM &RXW7 R HXUHWHUCELON \R
P DQEQRSHDRVIQWHREDY FRAUHR BMHVGUQY WHEKTBM)  &DAY WH' HERYILBGZ W WHYDNXSM &RAWHIZOP RIRQAHNGQ DYDUHNR PR DY
WD HIH LFXAQ) DWRIWRSD. HP SE HHZ DIHVDGEHH W KRIRUPARP HUSURIUP V SD FHBIQFUMFDOYHIER.Y DG \KSSTHY | RURRGY DG HYLFHY DOG
FROMHKRIRIQ) LOXUIDFHDGWY REQIDIRQ/DAKH FRP HGMH 7RI CAOBMKHWIQLRNRQ/FROAP SDAMGE \WHIDNXSHM 3HMRY IXQGWHEKIBM)  &DHY DG
\XSSRUWRSH.DIRO/ARURXI KRAMMHP CUNAMY DOGVOBISURFHW WHS G+ RF* URXS FROHQMG\RWH' HERWTIXHR FDK FRIDMIDLFOGQ) WH' HERWAXHR CSSUR LP DAD

PLARQR FDK RQKOQGDVR WH3HMRY' DM 7KHS G+ RF* URXSIVAROHARWH' HERWFRMXHGXVHR FDWK FRAIDMICLY FROGURGHS RQFHMIQWMP V LGFXAQ)

Z WNRXVP VRO WH' HEVRUUA] DCKHUHIPHVR DEXGI HAZ L\ DQ DI UHHG XSRQ YDUDGFH U X@UBERMGY UHTXULHP HONV OGP HAMY FHVEOP LGMRGVIQWHEKTBAM  &DHY
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2Q HHPEU SXYXCQARDP RIRQILBGE WH' HEVRY \KHIDONXSW & RAWQMIG\WHIAGAQ) 3URFHEUV2 LG Z KIFK TP RY RMHMLQIV CSSIRVHS
JEEDCEGAQ) SRFHEUWY DOGDANRUY] HEWH' HERWARVRIAVE G| RAKHFRMGHDIRQR WHKLIKHAMWRURNHZ VHEHWR | HJI RUDBRUSOWR \KH' HERTDWHV SXAXOQAR
VARD  ROWHYONXSE &REH 2 QWHVIP HAEDM \WH' HRRLYI LOGLQWIOSIRSRHG YHURQ/R WHEKCSA  3@OR! / LTXAIROR / XP LQOUTHKGRIILLY ,F DOGLW
$11LIDMG' HEVRLY DQG DUHIDME GVFERKUHEIRP HOAZ W\KHIDONKSE &RXUW7 KH3MRR / LTXEMRQSURYIG RONHONXENROR WH' HERWATU-P DQQ) DAHVDGWH
AVMEXNROR WHSURFH-BAKHIR VR IWWENHKREHY D5 Z DAMEHIXHO® TP HIGHGRQ- DOO ) HEDOW DJG) HEDOW

&RP P HIAQJ LO) HEXOW WURIK WHEMKHIR \WH&RP SDQ. KDARTE\KEWIQMID DOR WDV DG AHDHE BXMGHVRSHDIRYY DGV IQWHSURFHWR
ZIQEQ) GRZ QIWUP DQQ) RSHDIRY/DIGSXUXQ) FRYLP DIRQWH3OOR / [TXEIRY ) RUDGAMNRDOQRP DIRQUIDEQ WHHWIQLRAIRY VFHLRM 3 6XEVHIXHV
(YHW

/ IDEIOAHV6 XENVHPWR & RP SURP \VH

7 KHOAFRP SO0 1Q) FRORICDAG EDDGFHWKHIADVR ' HAHP BHU LGFOGH/CP RXQIVFDWLL LHG DV ACELONA/NXEMPAR FRP SURP [VH Z KUK UHSUAVHBUH SHIMIRD
UCHOMNKHERP SIQ DQIASDMYZ LOEHDIRZ H3DVFDIP VIQWHEKDBM  &DHY 7 KHVHDP RXQIVU-BBHVWHERP SDQ TVAXUWHQAAKP DMR NGRZ QRUSRMND
REQI DARQ/AR EHUARYHGLOFRQGHRANRDZ W \WHEKDSAMU  &DA/DQGP D GLIHJIURP CRXDO XMUHVHINBP HWTP RXQVSOG ' LI HIHIAHVEHE H ICELOWNY HIP DMG DG

FOIP VILGG RAREHILGEG Z LOEHLQYHXM DG DG RYHG LQARQGHARQZ LK \WHFDIP VIAROMRQSUIRHW $ Q. GMIBXRY/ Ll P 0EH Z LOEHDEP LQMMBGLQIFFR EFH
Z W WH SURUIMW \AKHP HOQG GMMBXIROZ DMIDIVANR W IQWHEKTOM)  3MRR / LTXEDIRY

7KHIRWBZ 1) \EEGIVAVIRW D/R ' HAHP BHU LQ RIP DINRQCERXVARH TP RXQN SUAHME DV ACELONANXEVRAR FRP SURP VHLQWWH FRQRICDAMS EDDCFH\KHHN
LOWR\DB/
' HRHP EHU
&ROMMWEDI1 R/
&ROMWEBIBHIRUL RA
$ FROGGLOMIAW

2 SHDMY GDHITEOMY

$ FRUCO RUGWRQI P SXUKDHFRP P AR HQN
$ FFRXQNV'SD, [EGV

7RBOICE DN/ \XEVPAR FRP SURP \H

SHHAMRLIRM 3 HEWIRUDGAUWRDOQRP DR
5 HRUDQ] DARY, WP V
&HVEIQH SHOH/DQGRKHIMP VIAXAY |RP DOGUWHRIQ) HSGAUQ) WHEKDSM)  &DHY/DHUHFR GHGLQURU DY) DARQ WP VIQWHFRQRICDMS WP HOVR

RSHIDRQYDQG FRP SUKHQLYH@RW 7 KHI RTBZ LQJ \BEGIVFVI R | RARHI MWD, HUHGS! HHP BHU L RIP DIARQCERXARH P RXQN SUAHQME DV UHRUI DG DIRY
WP VIQWHFRQRIEDMS WP HQVR  RSHIDARQ/ DG ARP SUKHOLYH®RW LOWRADG/

<HUHXGHG
' HAP EHJ
8 P RW HsG-BVAVARXQV
8 @P R H5G-BWMMXOFHFRW
SWRHMRITOHV
7RE0URJI DY) DNRQLWP V

SHHAMRLRM 3 HEWIRUDGAUWRDOQRP DR
7REDHRI DG DARQLWP VR DHLGFOGHG LOWHWEM HOWR FDK | GZ VIRAWH\ HOUHGG' HAHP BHU ZLK SUAHQME D/DQ DAY HOAR
UHFRALBIGHABRWAR GHAFDK XAHGLORSHIDIG) CRAVMWA/DQG LFOGHEZ MM QFKDQI HVIQRSHIDAY) DAHVDQGACELONY
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&RQGHHG&RP EIQHE" HAVRU, Q 3RWAMRQ) LCDCRDQ QRP DARQ

7 KHI LDQRDOWDAM HOWLGFOGHGEHEZ. UHBUIHIWHFRQG-OHEFRP BLQHG LADGADDXBA HOVR WH' HERWRQD 7 KHVHWERRP HONVUH GRWHFRQG-HG FRP ELGHGUAXOVR
RSHDMRY/ | LDGRDCSRMRQDGFDK IGZ VR \WH' HRRLY LFOGQ) FHYBQDP RXQNDGIRYMYEHE HHY' HERUDQGQRY' HERUVKEMGIUH/R WHERP SIQ Z KIFK DUH
HIP LDMGLQWHFRQRIEDAG | LADGADONBM HOV

SRIGQHGERP EIGHG' HERUVYDDQFHEKHN
, QWRADQGY

' HAP EHU
$66(76

$ FFRXQNUFHYCE®!
$ FFRXQVUFHYTEG! IRP QRO G-ERUDI LIDMY
, QHIRY
3USDGH SHOH/DOGRKM-UPUHMDXHN
7RECAXUHDAHN
3URSHW DQGHIXLSP HQMQHWV
2 SHDMY GDHWHKAR XVHDAHN
, QUILEGIDMIV CGHV
* RRZ O
, QM HWOQ QRO GEWWLID  LODAY
2 \WHIGRQ PXUHNDAHN
7RECDXHNV

/,$%/,7,(6$1" 672&. +2/' (56T (),&7
& XUHQNICELDAH/
$ FFRXQWSD: CE®!
$ FRUHG DG RHUPXUHQNICE DN
SXUWHNBRWROR B \MP GEW
7RECAXUWHMIE DN
2 \KHUQRQ PXUHQMITH DN
7REDICEON/ QRAKEMAMR FRP SURP \VH
/ \CEONAV KRR FRP SURP VH
7 RECICELOAHY
7 REOWANKRTHMGH LAW
7 RECIDELOAHY DQG WRRNKRTHMGH LAW
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&RIGHGERP EIGHG' HERUVEVBAMP HOAR 2 SHDARQY

, QWRA\DQGY

5 HYHIH
3REV
6HYFHY
7RBOUAHH
&RWR \DBV
3RENV
6HYFHY
1 RQGERUD I LODAV
7RECFRIR \DBY
* IRWVBRW
2 SHDMY H SHOHY
5 HVHDUAK DG GHYHBSP HOW
5 HVHOUAK DG GHYHERSP HW SHOAVIURP. QRQ GHERUDI LADMY
600OVOIGP DM
60BVOYEP DY H SHOAVIURP QR G-ERUDI LIDMY
* HH.DCDQG OGP LQVADYH
* HHDCDQG OGP LQWDIYHH SHQAVIURP QRO GHEVRUDH LADAY
,PSOP HYR B QYHGDAHN
5 FARKPXUCQY DOGRMHUFRW
7RBCRSHDIY H SHOHY
| RWIURP RSHIDIRQY
2WHUGRPH H SHOH QW
, QMW SHOH
, QMINNCFRP H
* DOROH WYXMWP HVWR GEW
/ RWIURP CFTXMMRQR (0
&KDQH/1QI QUYDOHR GHLYDAYHACELQW
| RAHVOQGLP SOLP HONUADAMG\R LOYHWY HON DG FHVBIQRM-UDKHV DIGRMHULGRRP H H SHOH
7RECRMHLFRP H H SHOH QW
/ RWEH RIHURU D] DARQLWP VOGG SIRIMRQI RUGFRP H\E HY
5 HRUDQ] DARQLMP V
3URVIMRQI RULGFRP H\Bf H/
1 HARW

<HUHXGHG

' AP EHJ
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&RGHHG&RP EIGHS' HERUMIEVMP HWR &DK) GZV

, QWRX\DQGY
<HU( Q3G
' HRHP EHU
&DWK IGZ VILRP RSH.DAQ) DRRYWHY
1 HABRW
$ AR HOMVR UHFRCABIGHARWAR GHAFDK XVHGLQRSHIDICY CRAMEY
" HBUADNRQ OGP RWY DR

$ P RMYDARQR RSHDMY GDHUWKAR XVHDAHN
$ P RMY DAROR GVFRXQNRQP DNHBEBIVHRXUME/
| RWRQP DNHBEBIN-RXUMEY
9HIRUWEANLO@K R FDK SIRIUP
$ P RMY DARQR G-ENAVFRX QDG MMOFHFRWV
,QMHORY Z UMW RIVDQGZ WM GRZ Q/
| RVRQILLP SXUKDHFARP P L\ HOV
&KDQHLQWHI DUYDOHR WHGHIYDAYHY
* DORUZ UWMR | ROVDBIRUGMSRVICR SURSHW DQGHTXLSP HQW
* DQROH WRIXM\KP HWWR GEW
6KOUH EDHGFRP SHODIRY LFOGQ) UANKRMUC) FRWV
,P S0P HYR QY QYHGDAHN
/ RWIURP CFDAMMRQR (0
3IRVIMRQI RUFBHEWIRW
* DOIURP \DBIR LOYHWY HOV
&KDQHIQSURSAZ DUDQN DIGRMH
5 HRUDQ] DARQLMP V
&KDQIH/IQRSHIDIY DAHNDGACE DN
$ FFRXQNUFHYTE®!
$ FFRXQVUFHYTEG! IRP QRO G-BRUDI LIDMY
, QHORURY
3USDGH SHOH/DOGRKM-UPUHMDXHN
2 WHIGRQ PXUHNDAHN
$ FFRXQNV'SD, CE®
$ FRUGHG DG RHUPAUHQMICEL O
2 WHIGRQ PAUHQMIELONAY
1 HVDK XVHGLORSHIDAY CRAYNY
&DK IGZVILRP [QYHIAQ) DRAYIMEY
3XUKDH/R P DNHBEBIV-RXUMAY
3URFHHG/IURP P DMIMEVR P DUNABEGIVEEXUMEY
SURFHHRYI R \DBV WGP SIRQVR P DUNHEEBIVHRXUMEY
MKXOFHR SURP IMRY CRMV
SURFHHGYI R \DBVR HIXUW LQYHWR HQV
3XUKDH/R SURSHW DQGHIXSP HWV
$FOMROR (0 QHAR FDK CFTXULG
3URFHHO/IURP GVSRVICR SURSHWW DQGHIXSP WV
1 HVDK SURMG-GE LQYHAMY CRVMEY
&DK IGZVILRP ILQDGAQ) DRRYIMEY
1 FBURHHGY I RP IMAMOGFHR & @WS$ FRP P ROVIRRN XQGHUWH( TXW) LOOCAQ) 3WRIUP
SURAHHYI R \DBIR &@WS$ FRP P ROWBRNXQEH( 633
3D PHIVR HP SB HH H/UHIMG\R WRAN EDHGLZ DB/
5 FEXURDH/R &ROMWEGIGHIRUL R/
SURFHHOYIBRP DWXOFHR 6HIHVS SUH HUHS VBN QAR LWKOFHFRW QVARXQIDQGFRP P W HOWHHY
1 VDK SURMG-GE | LQDGALQ) DRV
1 FWGRUBDH LRBDHIQFDK FDWK HIXLYDBQNV DG BMMRMG FDK
%-I1QRQ) FDK FDK HIXLYDBOQN DG UAURMGFDK
( QBQ) FDK FDK HNXYDBQNDQG UAAIRAGFDK
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1RM  %MQHV&RP ELQDARY/

(0 $FTXMURY

2Q0 DK WHS FDOMMRY' DM \WHERP SI) FRP SBIWGIWIFTXMUWROR (0 DGMIGHU P 04 CRXMUHUDQGVHIBUR STANDJHG SKRIQF FRP SRHOVDGG
\XE WX P VI RUDHIRVSCFH DG LQBAMMOCP DNV 7KH( 0 CFTXMMRQZ DVH SHRMGWR CFFHBLDMWHERP SDQ VVADAD \R SCANDIH@VAY GHARRLY D5G$ 6, & VIQR P RXGV
DOG\KE X WPV

7KH&RP SO0 CFTXUHG R WHP FPEHDKISIQMMMVR (0 1B *  + QMW HOM RAQ) ,F 3* + |RUDQDIJUIDMSXUADHSUFHR DSSUR LP DMD
P LARQIQFDK QAR Z RINGQ) FCSMICDEWW HOV DOGXS R P LAORQIQFRQMIHONXMHSD P HOMR*  + \XEMPARWHOFKIHYHP HWR FHEEQ! L(DQRLOCSHURUP DQFH
VBLJHN 7 KHI DUYDOHR WH PRI HOWRQUGH DIRQDARHS FIXAMMRY' DMZ D/PAP DAG\REH P LAIRY 7KH&RP SO X\ H3D0 RQM&DURMP XDMRQP RAG-OR
HIXP DAMWH SURETELON Z HIKWG I DUYDOHR WHFRQMY HONRQUGHIDARY 7 KIVWDQURNRQKDY EHHQDFFRXQAG | RUDYDEXMGHN FRP ELGDIRY 7 KHIFTXMMNRQ UHDMG FRIW
LPAUHGDY/SOWR \WHWDQOAMRQZ HIHQRAP DALIDD

S5HRAQ R $\WWHVSFIXUWHE DG/ LDEONA/SWKP HS

3UFHOBFDARQLGFOGVSUHIP LDV HIMP DMWR GHHIHG\E EDDR-YOQGAHMEQW] QCELOMY | RUZ KIFK \WHERP ST LVIQWHSURFHWR FRIBRMY GREP HOBMRQWR
DAHIBEQSRMMITP RXQN QG| DUYDOHR AHMEIQZ RINGI FOSMIOFRP SROHQV

7 KHIRTRZ LI \MEG\XP P D H/\WH SXURKDH SUFH DERFDWNRQR DAMAVIFTXAUHG LQWRXDBY/

5 HFRUGHG9 DOH
&DK DQGFDK HTXLYDBONV
$ FARXQNUHFH.YCE®!
&RMEPADXFN
, QAHRUERY G-V
3UBOGH SHOH/DGRAHPXUBHNDAHN
SURSHMWY SOQABGHIXSP HW
2 SHIDIMY GDHUWIKAR XVHDAHV
7RECDAHVIFTAUG
SXUWHOMIE N
2 SHIDNY GDHICELDNY QRO PN
7RECICEQNY/DXXP H3
1 HADAHIVDFTXUG

BLAHWHFRQICHDIROSOGE, WHERP SO \RLFTXUH( 0 VEXMGHNZ DVBZ HAKDQWHHXP DAGI DUYDOHR QRADKHVIFTXWG WHERP ST WFRIQ] HGD
P LARQIDQIURP \WHIFDAMMROR (0 7KHIRIBZ LQ) | CRRYFRQUEXAG\RZ DUB/ANHSXUKDHSUFHSOGE. WHERP SO0 EHQ) BZ HAKDQWHHWP DG LUYDOHR \KH
QGUDAHVCFTXLG D (0 KOGKIMBUFDD EHOIGPUY GWY E *  + HZHG(0 D/GROFRM F DBRRXIK*  + SXWKHGDFRP SHIMYHDAMRQSURFHN| ROKH
EXMGHN \KHXGWP DMWP HICHVR FRP SBURQZ DVGUY. Q RMBHRWHFRP SBf LW R WHWEQLRRQWKRM S DG G GAUQ) WHMMMEIH/R \WH\DBISURFHW DMK
&RP S Z DAHBRAGDAKHZ LGQQ) BG3U( 0 VBMGHNVZ DVIP STPAGE \WHFDFHIIROR FHWEQP DMIDDIRYHP HYSURIUP V D/Z HODVGHD VIQFHBQRKMH
SXUKDHRBHY Z KIFK DORVHYHG\R I QI LFDQ® UHSFHWH P DAMG SURCELON R \WHFRQMI HOVXAMUHSD P HOMR*  +, QWHI LIWADXDOUAMR WHIOQIURP WH
OFDAVMRQR (0 ZDVHMPDAMGWREH P LAIRY BXQWHI RAUK TXOWAUR WHERPSI) DG+ + DIUHG\RAHMIIQDEWWE HOMR (0 VREMQ) EDDRHKHWV
ZKIFKWXGAGIOD P LARQUASRIROLO SXURKDHSUFHDG DFRP P HOKUDMLGRUDHIQWHIOQ! URP \WHIFTXMMRQR ( 0
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7KHUAXOVR RSHDIRY/UHDAG\R( 0 DUHLGFOGHGIQWHERP SO0 WARQRIEDME WP HOVR RSHIDARY/BHILQRQ) 1URP \WWHS FIXAOMMMRY' DM
1RM 5 HHXH

7KH&RP S0 WUAYHOHLYFRP SUIMHGR \DBVR! / I* $5 VHRRY \HP LFRIBARUFRP SRHOV 15 ( \HYIFHVDQGAFHMQ) R AHMBQGBDNGLQ RP DARQDYIIMEGIZ LK
WHERP SI)

" DMIJUHIDIRQR 5 HYHHY
7KH&RP SIQ GMIIJ U DMVIWUHYHHI URP FRQMPNVZ W PABP HYE.  JHRIWDSKLE W LRQEDHEROPXRP HIVAMG\WRGFDIR) DG WSHR JRRGRUAHYIFH
DOGWP LQJ R DM HUR JRRG/RUVHYLFHAR FXWRP HY SRONIQWP HRURYHMP H - DYIVEHDHYHY IWEHAG-SLAVKRZ \KHQDMUH [P RQMP Q) DOGXGRHMIQN R IWUHYHH

DOGFDK | BZ VOIUHDH HAMGE, HARQRP LF | CRRLY 7 RIECUHYHMH EDHE RQWH GO U DARQ FUMAID GHAUEHG CERYH DVZ HIDVUYHMHE, VHIP HQMIUHDVIRTBRZ V 1Q
WRAD/

<HDU( QGHG' HAHP EHU

5 HYHQXH R 5 HYHOXH 5 HYHQXH R 5 HYHOXH 5 HYHQXH R 5 HYHOXH

5 HYHXHE\ SUP D) JHRIUDSKLFDCP DUNHW
1 RW(S$ P HIFD

$MD3IFILE

( XURSHDJGE0 LG3BI( DAV

7RED

5 HYHXHE\ WP L) R UHFRIQURY
5 HRIQ] HSDADSRQNQWP H

5 HRIQ] HSRYHMP H

7RED

5 HYHXHE\ \HIP HOW/

$XRFP\ 6ROMRY/

$76

7RED

&RUDANDAHV DG QRO

&KOQJH/IQWHE&RP S0 VARQAEPADAHNV DG FROMPNICE MY SUP DO UAKOVURP WHWP LQ) G| HIHIFHEHE H\WWH&RP SO0 V' SHURUP DORHDQGWWHRXRP HV
SD P HYEDHGE ROFRQUPMIOMP V & RMIPADXHNSUP DUKD U-SUAHABHYHHY BHFRIQ] HG | RUSHURLP DQAH REQI DARQAKDAKDYH EHHADN LHG EXWRUZ KLFK TP RXQNVKDYH
REHDADG &ROMPMIEONYARMMAR \WHERP S0 VREQI DARQVR WO HJIRRG/RUHYLFH/AR DRXWRP HJIl RUZ KLFK WHERP SDQ KDV UHFHYHS FROUGH DRI URP \KH
PXWRP HJ & XWRP HUDGYDGRHG SO P HQIWV U BUHQABITXLUHG PXVRP HUSD P HOVLQDGYDGAHR SIRGRWKLSP HQV & XWRP HUDGYDGRHSD P HQVOHUHFRIQ] HELQUAYHKHDYRU
Z KHQFRQARCR \WH SHIR P DGFHREQ) DARQ LM HUHGVR WHPXWRP HJ

7KHRSHIQ) DOGFRQ) EDDFH/R FROMPADAHNZ HIHDVI RTRZ V LOWRADG/

' HAHPEH)

&ROMPDIHN XN
&ROMPNDIHN CRQ XUV 2 2
( QAQ) EDDGH




_/CEBIR &ROKMOV

/80,185 7(&+12/2* (6 ,1& $1' 68%6," ,$5,(6 ' (%25 ,1 3266(66,21
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

7 KH\LI QU LFDQWAKDIY HYLQFRQMEPD AV EDDIFHYFROMAG R WHIRTRZ QY LOWRX\DQG/

' HAHPEH

%HILQQCQY EDDFH

$ P RQNVELBG\WDIZ HHLIGFOGHGLQWHFROMPADAHVE-ILQQQ) EDDIFH

&ROMPDXHVIURP CFTXMURQR (0 6HHLRM 2
5 HHOHUHFRIQ] HG 1 RUSHIRUP DOFHRED) DNRQ/ARDAKDYHEHHO\DM LHG EXWRUZ KLFK CP RXQVKDYHRAEHHQELGBG

(QQ B

7KHRSHLQ) DOGRRQ) EDDIFH/R FRQMPICELMNYZ HHDYI RTBZ V [QWRAD/

' HAHPEH

&ROMPNICE QMY FXUHN
&RQMPNICE QN QRQ AUV 2 2
( QAQ) EDDGH

7 KH\LI QI LFDQWAKD HYLQ FRQMEPNICEL N EDDIFHYFROMAG R WHIRTRZ LY LOWRX\DQGY

' HAHPEH)

YHILQQQY EDDFH

5 HHOHUHFRIQ] HEWDVZ DVIGFOGHGLQWHFROMPAITELOWNAY BHILQRQ) EDDIFH

, FUDHGHR FDK UHFHYHG DG QRABFRIQ] H5 DV UHYHIH OGS EAQIVIOH FHWR UYHHUFRIQ] HSGAUQ) WHSHIRG
geciof=sazy

5HPDQQ) 3HIRP DFH2 EQIDARY

5 HYHOHDERFDME\R WP DQQ) SHIRP DFHREQIDIRY/ZD/  PLARQDVR ' HAHP BHU DOGLEFOGH/IP RQNZ MMQFRQMPNITEOMY - XHWR\KHEKDSM
&DH/ WHWP Q) DOGEP RXQAR UHYHOAH UHFRI QUIRQ DUH\KERAR L QU LEDQYGFH BN

1RM 5HMWXRMUQ] DQG2 WHUE&RW

5 FAKPXUCQY DG RMHUFRIVARQNMBUP DU R SHYRIGHOUHDAG UAKKAMUQ) H SHOAY LGFXAQ) HP SR HHWLP LDIRQEHH LW DG UHIDAG FRAV 2 \MHUFRVUADA
R KO H/DARADAGZ LN \WHEKDSM) & DHAKDAZ HHLGRXUHG SUR VR WHI LAY GDMR WHEKCBAU  &DHY SUP DU FRQMMMY R SUR HUMRIDO HDQGRMHUDGMRY

FRUVDARADMG Z W WHHYDODIRQDQG\OBIR- FHIBQEXMGHAAYDQG SUHSDUDARYI RUILAKY R \WHEKDSAU  &DHV

2Q0D WH&RP SDQ DURXAHGDUMUEMIQ) DIGFRMBGAEIRSTD WHS 5 HIKAMUY) 300 Z KIFK LFOG-GUHBAQ IWZ RINRIFHE
OSSR IPDMY  DQG\KE GDAQ) FHWBIQ! CROMY 2 Q6HBMP BHU WH&RP SDQ DURXAHGOEAWRDOTAMRVXQGHMH 5 HIKRMUGY 3OQWDAISUAHOAGD
PP XDMHZ RN RFHUGANROR 5SIR IPDMD R WHERP SIQ VI X@WP HHP SBR HAVMGPHWHEHILQRQ R 7 KHHORMRQY Z HHVEWBOAD FRP SBIAG GAUQ
WHVHFRQG TXOWLR

2Q0D WH&RP SDQ EHIDQH HAAMY CEAMRDOHAKRMUIQ) HIRW WH?0 D 5 KRN 300  LFXAQ) DUHBAMRQLOIWZ RIN RUFH 7KH
CRMRQ/DARADAGZ W WKHO D 5 HAKPXUCQY) 300Z HHKEWERMID FRP SBIMGE WHHIGR \WHWLLG TXOUMR
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2Q2 AREHU WH&RP SDQ FRP P WKG\R DSTQWR  XWHUGFHIWZ RNRFHE, SR IPDAD  LQRGHMR UHSFHRSHIDIY FRWV \KH32 RREHU
5 HAUPMUQ) 300  7KHOAMR/DARADAGZ MNWH2 AREHU. 5 FWAKRMUQ) Z HIH\VVEWBQIDID FRP SBIMG GAUQY WHI RXU TXOUMR
2Q HHPEU WH&RP SDQ FRP P WG \R DSTQWR I XUKHUHGFHIWZ RINRUFHE, SR lPDMD  LQRGHWR UHBFHRSHIDIY FRIWV \KHE' HAHP BHU
5 HAUPMUIQ) 300 7KHOAMRY/DARADAGZ MNWH' HHPEHU 5 BANKRMUQ) 3MQZ HHVVEWBQIDID FRP SBIMGGAUQ) WHI RXUW TXOUMR
$VR' HHPEU WHZ RN RIFHUHBAIRQDAIRYY GHAUBHGCERHUAKGAG LOWHWP LDIRQR. HP SR HVGAUQ WH\ HDUHDBHG' HHP BHU DG
HP SR HVGAUQY WH\ HDUHQEHS' HHP BHU 7RIBCEHYRIGHOUHIDAMS FRWVDIRADAG Z LN \WHUKRMUQ) SDOVIP RQAMG\R P LARQIRUWH\ HIUHIG G
" HPBU 7 KHH PRV DUHLGFOGHG Z ML Q UAAAKFUMUQY DG RKHUFRWIQWHFRQRIEDAG WBAP HOVR RSHIDNRYY 7 KHIRTBZ LQY EEBIVKP P DU H/AKH UMKRMUCY
DOGRKHURKCUH/D/R * HHP EHU LQWRADB/
6HYH.DQRH
( [ SHOH 2 WHU( [ SHQH 7RED
YODFHDVR ' HHPBHU 2
5 HARKPXUCQY FKDUHY
&DK SD P HOV
1 ROFDK FKDUHY 2

YDDFHDVR ' HRPBU 2

1RM QAR HOW
" HEVGHRXUMEY
7KH&RP ST KOG QRIQYHAR HOVLQG-EWHRUMI/DVR DVR ' HHPBHU 7KH&RP SO0 WIQMHIR HOVLOG-EWHRXUMI/FROMMMGR \WHI RTBZ LQJ DVR
" HHPBU LQWRADB/
" HRHP EHU
* IRW * IRW
8 QU 8 QU-DT H5
SRW * DV | RWHY/ ) DLU9 DOXH

8 6 WHDKY \FRXUMEY 2
&RP P HIADOSBHJ 2
&RSRDMEREY/
&HWIFDMR G-BRIW 2 2
7RBOG-EVWHRXUMAY
, FOG-GLOFDK DG FDK HIXLYDBN 2

, FOG5E1QP DNHNEGI VHRXUMAY/
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7 KHIRTZ LQ) VEEBISUHIVWHI URW XQUHDIT HE ERKHYDQG\WH I CUYDOHI RARHG-EVWHRXUMAAKDAZ HIHLQDOXQUOT] HSERWSRWRDI RUBMWARID P ROMVD/R
" HPBU LQWRADB/

" HRH-P EHU
* IRW
8 QUDO H3

| RWAY ) DIU9 DOH
8 6 DIHA DOGJIRYHIP HONSRORFMG\HXUMAY 2 2
&RERDMERD/
7RED
( TXIW, QvHAR HOW

7KH&RP SOQ WHMW LOYHWR HOVFROMMAGR WHIRTRZ L) DVR * HHP BHU DG LQWRADB/
" HHPEHU
& RORICDMG YODQFHEKHN/ RADWRY

0 RH P OINNXQG/ &DK DQGFDK HTXLYDBRN
0 DUNHABEBIHDW LOYHWY HON 0 DNHBEBIVHRUMAY
, QVHY HIVQ QRO P DUNHEEBI VUMY 2 WHIGRQ PXUHNDAHN
7RED

, QR HOVZ W WDEO GHAMP LTEGH LUYDOHY
, QYU HOAQSUYDAD KHISFRP SIQ Z IWRAWIHIE® GHAMP LCEGH DUYDOH

) ROMLD, QMR HW

Q HHPEU  WHERP S POHDIQMWHWY  &OWS$ 3UHHUHES QWR 5RERIF5 HHIK 2 SSR // & 3) RWWUD | RUFRQUIGHDIROR
P LAIRY 7 KH&RP SI) P HDOKUHGWHLQMDOL QYRR HAD) RUMID DAFRWADY SURYLGHE XQGHMHJI XLEDGFHI RUP HDJKUHP HOAR HIXLW LOYHWR HAMCQ) WHP HDXUHP HQVY
DIMCDAYH 7KH&RP SDQ WFRGGOOP SOWP HOWKOUHR  PLARQDG P LARQUADMGWRWHVOIG QYRR G WH\ HOWHIGG' HHP B DG
UAGHRRYHD

,Q-X0 WH&RP SDQ 0QG) RWWUDHIMIGLORWKH) RXWS P HIGHGOG5 HABMG/ P MWMG/ LCHOV &RP SI) $ JUHP HOVSOMOQARZKIFK\WH — &OWS$
3UH HUMHG8 QWIMAHE DG RAMBREQ) Z HHFARQMWMGLOR &ON$ &RP P RQ8 QW

,Q0 D WH&RP SO0 DOG) RWWUDHOMIGLORWWHS QUE FEXUADHS JUHP HYBXOKOQAMRZ KIFK) RIMIDUEXUKDHS ~ &@WS$ &RP P RQ8 QWIRUDSUFH
SHIXQWR IRUDQDIJBIDMSXADHSUFHR P LAIRQ 7KHIOQRVDBIR HIXW LOYHWY HMZ DVUBHFREGLORKM-UGFRP H H SHOH GHAQWHFRORIEDM
WBAP HOVR RSHDMRY/

30V, QHIF HV

QS XDV WHERP SIQ P DCHDQLOMHY HMQD6LP SBi$ JUHP HIWRU) XWUH( TXWR 300$ XFP DIRY ,(F 230V | RUFRMGHDIRQR PLARY
\WZ DB/Z KIFK \WH&RP SO LQUDED WKHS \KDVR &DN$ FRP P ROWEANR WHE&RP SDQ ,Q6FBRPEHU  WH&RP SDQ \HANBGWHFRQIGHDIRORZ HGE
IMAX.Q) DQOGEAWRIO \KDWR &DWS$ FRP P RQWRAN 7 KH&RP S VIQVHWY HOAQ3OWUHSIHHVGWWDY R 3OMVACEMIT] DARY 7KH&RP SO GH\KHUKDY/D
\LIQU LFDQA) OHIFHRYHUB OV QRUGRHVIWLQMR HATP RXQAR DFRURAY | LBGALDOQMMND 30N 7KHERP SIQ. P HDXUAAKHLQYHAR HOAQ 30 DNFRID/SURNGHS
XQ@EHMHIXEGRHI RUP HDKUHP HWR HIXWY LOYHAR HQAMQ) \WHP HDKUP HOADGMIDAYH
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1RM ) LODQADOBVIMP HON RP SRQHOWV
&DWK DQG& DK ( TXLYDBOW

&DK DQGFDK HNXYDBOVFARQIMAGR \WHIRTRZ IQ) LOWRADGY

" HHP EHU
&DK
0 RH P DMNWXQBY
8 6 WDXY VEXUMY 2
&RP P HADOSBHU 2
&RSRDMERD/ 2
7RICFDK DG FDK HIXLYDBOW
, QMR
,QMHORY FROMAGR \WHIRTRZ 1Y LQWRADQB/
' HHP EHU
5% P DAIDY
;. RINLQSURHW
) IQ\KHGIRRGY/
7REOQYHIRY
7KH&RP SIQ WIQMHORY Z UMM GRZ Q/Z HH P LARY P LAIRQDQG P LAORQGUQ WH\ HWHEG' HHPBU 0G UASHRARYHD

7KHZ UMW GRZ QVZ HHSUP DO GHW REVRBVHFHRDU HYDVDUHXOR ARKOQIHVIQSIRGANEMIQ GZ HIR FRWRUP DUNHADWHAP HOM LHBGWHY DG RKHUDAWWE HOV

3UBOG( [ SHMWVDG2 WHIE XUHMS WHNV
3UB0GH SHOH/ DG RKHUPUADIMHVAROAAGR \WHIRTRZ 1 LOWRADGB/

" HRHP EHJ

3UWEOGH SHH

$ GYDEFHSD P HOMR YHIRY
2 \MHUWFHYTEGY

7REDSU-BIGH SHOHY DG RMHUPXUWHADAAV
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3URSHIW DQG( TXLSP HQW

3URSHW DQGHIXSP HOWRQIMMGR \WHIRTZ Q) LQWRAD/
" HHPEHU

0 DRACHY DOGHTASP HW
&RP SXMUKDLEZ DHOGG\R \ D
I DG
| HDHRIBLP SIRYHP HON
9HKIFBV LFOAQ) GP ROMDIRYI GHV
) XQVMUHOGG L] MUY
& ROAMKANROLQSIRI AN
7RIBCEURSHW DQGHTXLSP HQV
,P S0P HW 2
$ FPP XOAMG-SUHADIRQDGIP R DIRQ
7RIBCEURSHW DG HTXLSP HOAGHV

3URSHW DQGHIXLSP HWDSMIT H3XQEHU LQDFH®DAYZ HIHGRAP DALIDO

" HBUHADARQDYG P RWY DARODWRADMGZ W SURSHW DQGHIXNSP HQZ DY PLAIRQ P LAIRQDGG P LGAIRQI ROWH\ HOWHIGG' HHP BHU
DG UASHRLYHD

* XHR LI QI LFDQWIGDQRDODG FRP P HIADOKXUBBY DG GHROCHIQVHIRUMKLSP HWBHFDAHR \BZ HUDARP RIYHSURGAIRQUIP SYDQGWHHIGR GICR FROMFPN DOG
DVXWBLCHS G-RU-DHLOQWKDUHSUFHR WHERP SO0 WHHILQQIVI RUFDAVRARHGH WHYHIO, HOWZ D/UYIMHG 7 KH&RP SIQ. UFRGHGOQLP SOLP HONKOUIHGUKQ) \WHWMLG
TXOUMR IQWHIPRQR  PLARY

Q  WHERP S FRP P HIFHGDFKOQHLQWRXUAQ) R FHABQVKE DWHP EQHYDQGFRP SRHOWVI URP. RIHVKSSTHAR DORMHU Z KIFK UHTXULHGWHERP SO R

CEDQERQAHMQHTXSP HONBFDME DAKH®I DA VXSSTHUS$ VDURKOMKH&RP SR BHEAHEWHXVH XODYH/R \WHERQY QYHSDAHNZ WKLOQ\WHLP STRMS DIWHAA URXS DG \WHH
DAHVZ HHIX® G-BUHADMSDVR \WHVHRQG TXDAMUR 7 KHHGANRQLOWWHHXP DMSXVHXODYH/R \KHLP SCRMG DAHVUARXGMGLQWHSRP SDQ. HRGQ) P lARQ

DG PLAIROR LR HIBCTFFHBLDAG G-BUHADMRQ KDL HVIQWH\ HOWHIGHS' HAHP BHU DG UAS-RIYHD
, QEQILEGIS WHV
7 KHIRTBZ LQJ EEGIVKP P DU H/ARHCRRW LOWHE RP SDQ IVIQIQILEGIDAHN LQWRADIE/

' HAHP EHJ

%HIIQAQ) R \WHSHIRG
$ GAWRY 2 2
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7KHFRP SRIHONVR! [QBQILEBIDAHNZ HHDVI RTBZ V LQWRADB/

" HHHP EHJ " HHP EHU
o HIKWG . HIKWG
$YHDIH $YHDIH
* LIRW 1HV 5H DQQ) * LIRW 1HNV 5H DQQ)
&DUIQY $FHXPXOM5 ,PSOLPHIW &DUI Q) 3HIRG &DW QY  $FXP XDWG &DU 1Y 3HIRG
$PRXQN  $ P RUAN DARQ $ P RXQV <HW $PRXQN $PRUNDARQ ,PSDULPHON $PRXQV <HW/
&XVURP HUUHDARQKLSV 2
&XVRP HUEDAN®R) 2 2 2 2 2 2
7TUEHIPH 2 2
$ WHP EBGZ RN RIH 2 2 2 2 2 2
' HHBSHGWHKRBI\ 2
’35 ' 2 2 2 2 2 2
7REOQEQI LEGIDAHNV

6HHEHBZ | RUGVRXWIRQVUHDNMG\R LP SDUP HQNWADUIHY

$ P RWDIRQH S-OHUDAG\WRIQEQIEGIDAANVZDY/  PIARY  PLORQDYG P LARQIRMH\ HUHIGS' HHP B 38¢] UASHRALYHD
$VR ' HHPELU WHH SHRMS | XUMUHEP RYY DARQH SHHI RULQIEQILEGIDWHNZ DVDVI RTZ V LQWRX\DB/

( [ SHAMG) X\WLH
3HIRG $ P RO DARQ( [ SHOH
7KHIDW
7RID
* RRZ IO

7KHFDW Q) P RQMWR JRREZ |@DIRFDMER WH&RP SDQ IV UERMIEGIVHIP HWZ DVDVIRTRZ V LOWRAOE/

$XWRRP\
6ROMRQY $76 7RED
YODGRHDVR ' HAHP EHU
,P S0P HOWR JRRE LOIHDME\R) UHRP 3KRRQFY 2
YODGHDVR ' HAHP EHU
,P S0P HOWR JRRE LOIHDME\R 2 SRIDIRY 2
YODGHDVR ' HAHP EHU 2
" XUQ) WH\ HOUHOGG' HAHP BHU WHERP S UFRIQ] HBJRRZ L@IP SOWP HQWKDUHVR. P LARQUADAG\R) UHERP 3KRRQFVGIYHDE DVBZ HJ

LMY / L $5 DERSWRQUDMIQWHQDUWLP  D/Z HID/DUHBAENROLOWH) UHERP 3KRRQFVZ RIN RIHDAIQHGWR SHIRP GHYHBSP HWZ RUNTRUH \MIDORXRP HY

" XUQ) WH\ HOUHOGG' HAHP BHU WHERP S WFRE-GIRREZ LQ@IP SIWP HQWDUH/R P LARQUADAG\R 2 SRIUDARY 7 KHAHLP SOUP HONKDUH/Z HH
GHWR HYHIMKDARFXUHG GAUQ) \WHWKLLG TXOUUR (FOAQ) MIQLLFIQNMCDGADCDOGFRP P HIADOKX BB DG GHFICHIQVHRRUMKLSP HONEHDXHR \BZ HJ
DARP RYHSUIRGANRQUP SVDIGWHHIGR GICR FRQMFN DG D\XWEICHS GHRUDHIQWKDHSUFHR WHERP SDQ
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7RBO0 H\R @OMIRRE LQIP SOWP HWWKDJHUFRGGE WHS76 UERMEGNVHIPHOZDY P LARY 1 RLP SOUP HOWKDIHKD/EHQUFRGGE. \WHS XRERP\
6ROMRQ/UERMBEGIVFIP HOV

2 WHJL RQ & XULHO/S WHV
2 WHIGRQ PAUHOADWHIVFRQIMMGR \WHIRTBZ Q) LQWRAD5/

' HAHPEH

BHRXUM G-ERIW

1 RO P DNHABEGIHDW LOYHWR HOMFHL RM - | RUDGAWRDOQ RP DIRQ
3UENGH SHOH/QRQ FXUMV

2 \WHIGRQ PXUHNDAHN

7RBCRMHUGRQ PXUHMDAHN

$ FRUKHG DQG 2 WHU XULHOW LDELOWHY

$ FRGHG DG RHUPAUHQMCE QWA FROIMMGR \WHIRTBZ LQ) LQWRADR/
" HHPEHU

$ FROHG FRP SHODMRQDQGEHH W

1RM  $ Q@ DOFHIRU&UHAW RXH/

Q- XH  WHERPSI) IMKHGD P LARQSURP IMRY CRMUHFHYCEGIR 1 H VB HP LFRIBARUTHKGRBILLY , F Z KIFK Z DVOFFRXQAG | RUDYDI LQDGRDCDAHWY
P HDKUHG DAZP R HG FRWADQG HYDODMS | RUH SHRMS FU-EMRAY XQEHU&( &/

, QWHWILG TXOUWMUR 1 H VB HP IFROGARU7 HKGRBILH/GH DG RQLWUED, P HQAREQIDIRYY $ VDUAXKOWKHERP SDQ HYDODMG\WHSURP IMRY QRMIRU
H SHRMG FUHEWER KA DOG GHAP LGHGWD/ARHI XQFDLY LY TP RXQAR WHSURP IMRY QRMZ D/(RBRIHH SHAMG\R EHFRIDAMS 7KHE&RP SI) WFREHEDSIRYIMRQI RUFBHEW
GXVR P LARIRMWH\ HUHG S HHPBU

7 KHI RTBZ LQJ EEGIVHVI R \KH DAY LQDEBZ DFHI RUFUHAWRKAY LQWRAD5/

" HHPEHU " HRH-P EHU
%HIIQAQ) R \WHSHIRG 2

3IRVIMRQI RUFBHEWIRW

. UMRIV

( @GR WHSHIRG 2

[N BESI NN

1RM ' HEW
& RQYHINEBIEHIRU1 RMYDQG & DSSHS & DOV LDQUIRARQY

Q HHPEU  WHERP S MK P LAIRQLODIJ W DMSUGR.SDOP RXQIR &ROMWEBIGHIRUL RWGH  LQDSUYDMSTOFHP HQNZ KIFK
FOGG P LEIRQLODIJ W DMSUKFLSDOIP RXQVR KK QR SXUKDQMWRWHH HIAVHLQ! XAR \KHRSWRQ.J UDQAG\R \KHLQMICEXUAKDHY R SXUFKDVH DEAWRDORMY
FROAMHD WH:  &ROMMEGIGHIRUL RA  7KHIQMMAROWH & ROMHUNEBISHIRUL RMVLYSD CEGIVP L DM IQDWIWRY-XH DG’ HHPEHU R HIK
\ HOU BRI RO-XCH 7KH  &RQHWEBIGHIRL RAVZ LOP DMHRY' HHPBHU XMW UEXUADHG RUUHEHP HEHDMHUE, \WH&RP SOQ. RUFRQMHWMG
SXKCQMR\KHUMP V
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(DK SUCASDOPRQMR WH  &RYHWEBIGHIRUL RAWLYVIQUWID FROHUEBGILQR \KDWR WH&RP SIQ V& DWS$ FRP P RQWRAN SOUYDDH

Z KIFK LVHDALYDBOWR DOLQWICFROMMRQSUWFHR LSS LP DMD SHKDH 7 KHFRQYHMRQUDMLVAKEMFVYR DI HUAXSRQWHRFDUMIFHR FHVEO
\GHALLLHG HYHQWV SURAVRWKH P DXUNY GDMEXVZ LOIRAEH DEWMMMG | RUDQ. CFRUKHS DOG X QDG LQMAI, QDGAURY | RIBZ 1Q) FHYBQFRLSR DM HYHIMKDARFXUSUR MR WH
P DMIW @MRUL WHERP SO GHIYHYDQRIFHR UHE-P SIRQIQUASHAR \RPHRUDOR WH  &ROMHMWEBIGHIRUL RM/ WHERP S Z LA XQE-UPHMBQ AP WIFHY
(FUDHWHFROMMROUDMR WH  &RQYHWEBIGHIRUL RAVIRUDKRTHZ KRHBAMRFRYHWV  &RYHWEBIGHIRUL RAVIQFRIGHARDZ LW \XFK DFR.SRIDM
HHOWRURRMHWV  &RQYHWEBIGHIRL RAVFDIBG! RGP SIRQGAUQ) \WHUHDAG UHIP SWRQSHIRG DAMHFDHPD BH7KH  &RQYHWEGIGHIRUL RAVOH
UHEHP CE® 1QZ KRBIRUQ SOWAXEMAWR FHIBQ TP MINRD/  DAWHE.RP SDQ VRSURQDAIQ WP H OQGI URP WP HVRWP HRORUBH RIHWH  W\RKHXGGWIEQ @
LP P HADMD EH RUHWHP DMUMY DM DADFDK UHEHP SUIRQSUFHHNDTORWHSUCHSDOIP QMR WH &RHWEBIGHIRUL RMWAREHWHGEHP H5 SOVOIFFUXHG DG XCENG
QMM DD R B FOQQ WHUHE-P SIRQEM BXVIRID Ll FHYBQ@IXAW FROEWRQY CUHVDIN LHS DOG\MH @G SR MG \DBISUFHSHAKDHR WHED@WS FRP P ROVBFN
H FHB/ R WHFROHMRQSUFHR)  HIFKR DABDAV  WDAQ) @ V Z KHKHURIGRAFRQHPAYH GUQ WH  FROAPAVHWIAQ) A VHIEQ R DGLFOAQ WH
WEQ @ PP HADMY EHRHWHOMWHERP SDQ VHIB/\WHUHDMGBGEP SIRQQRIFH OG WHWDAQ @ 1P P HADMD EH RIHWHEMWHERP SDO VHIB/AKFK GRIFH
1 WHERP S0 XQGHIRAVDIXQEP HQNCRKDQH DV/GHIGHSLOWHIGEHOMHIRHOQQ WH &RMHUEBISHIRU 1 RV SURMVRWHP DXUMY GDM KREHYP D UTXLUHWH
&RP S0 \RUBXURDHI RUFDK DORUDD. SRMRQR WHU & ROMHUNEBISHIRUL RMWVIQSUCRSDOP RXQVR RUDP XQBBIWHIR DADI XQEP HMBCROH
WBXUAKDHSUFHHIXOOR R \WHSUWCHSOOP RQW WH  &RQYHWEBIGHIRUL RMAR EHUEXUAKDHG SOV CFRXHG DG XEOGIQMMNR BXW FOGQ) WH
I XQEP HYBCFKOQ HU-SXUFKDHEDM

+ROAVR WH  &ROMWEGIGHIRUL RMWPD FRYHWHU & RMHMEGISHIRUL RM/DAMHURSIRODAIQ WP HSURMRWHFBRHR BXMGHNVROWHBMQHN
@ PP HIDMD SUFHAQ) ' HHPBHU LQP XOBBVR SUGASDOIP RXQARD XQEHMHIRKBZ LQ) AP VIR GAUQ) DO FOBEUTXOW DGR
GAUQY \IKFK FOBLEUTXOWM FRP P HAQ) DNAUWHFDBEEUDOWUHIEQ) RO DK LI WHOWBBRWG\DBISUFHSHMOHR WHEOWS FRP P ROWHRNH FHHB/
R WHFRQMMRQSUFHIRUHDFK R DABDW  WIEQ @V Z KHKHIRUGRVRQHAMWH GUQI WH  FROHPAMYHWIASQ @ VHIEQ) RQ DGLFOGQ) \WHOWMDAQ
@ R WHLP P HIDAMD SUFHAQ) FOBQEUDOW  GXUQ WHILYHFRQHPXMHBMGHA/ A VIP P HADAD DWUDQ  FROAAVHWIEQ) @) SHIRG WK FROHPANYH
WEQ) @ SHIRG WH? P HDXUP HYSHIRG  LQZ KIFK WHWDAQ) SUFHSHJ SUCASICIP R\QMR &ROMWEBIGHIRUL RMVIRUHDFK MDAQ) @ R \WH
P HDXUP HYSHIRGZ DVGWWID R WHSIRGENR WHOWAIHSRIWG\DBISUFHSHMDHR WHEDNS FRP P ROWRAN RQVKFK WDAQ) @ DGWHFRQHMRQUDMROVKAK
WEQP @ XSROWHRFPUWHIHR \GHAU IHGFRSRIDMHHOVRUIGMUEXIRY/ROWWHE OWS FRPPROVWRAN O UWH  &RQYHWEBIGHIRUL RAVOMHFIBGI RU
UHEP SR 2 QRUDAL- XCH KREHYP D FRYHWIIRUD) SRUMRQR WHU  &ROMHMEGIGHIRUL RM/DAIQ WP HSURWR\KHFRHR BMGHWROWHHREG
\AKHEGGWIEQ @ P P HADMY SUFHIQ) \WHP DU DM UDBBWR WHIRIMIRQ) AL WHZFHY 8 SROFROMYRD WH&RP SDQ Z LOSD RUGHIYHI DAKHFDHP D
EH FDK WKDWWR IWEDN$ FRP P ROWRAN RUDFRP ELCDIRQR FDK DQG\KDUWAVR! IWE@WS FRP P ROVIFFN DARH&RP SDQ VHBRMRQ $ VR ' HA-P BHU WH
FROGWR)/OIBZ LY KROHYR WH  &RQYHMEBISHIRUL RMAR FRQYHVZ HIHGRWP HV

7KH  &RQHWEBIGHIRUIL RMVIUHVHIRIXQHPXUHG REW DIRQY DG Z LEUDON HIXOOQUIKWR . ST P HOAZ LW \WH&RP SDQ VI XWUHVHRRUXQHPXUHG L EWEHN
VHIRUIQUIKWR SD P HOARWHERP ST VI XMHIQE-BMEHAMKDAYH SHAO \VEREDAGWKH  S&RMHWEBISHIRUL RV HI HAYHD \WER BDM\WRWHERP SIQ
H LY DG XAMHVHRXUHGLQG-BMEHW \RWHH WOAR \WHYDOHR \KHFRIDMIOHRXUQ) \WDAQE-EWEHN DG VAKFMUDID \KEREDAMG\R DTH MY DG XMH
|E-EMEHN DG RAM-UICELOMNY LGFOGQ) WIGHSD CEGY DG \RWHH \WOAMKHERP SIQ VQRADKREHMHIR SUHHWGHDW U D3 R WHERP SIQ WAKEMADUHY
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" HEWAVARXQADQG MKDFHFRWWDI W DAY CSSUK LP DM P LARQZ HHIQWID WFREGDVDUBANRQWRWHSUCHSIOIP RQMR WH  &RMHWEGIGHIRY
1 RAWDQGLYEHQ) TP RMY H5 DVIQMIMWA SHOHRQDWEL KWICHEDUY RYHWHFRQMRXOOAMP VR \WHQRM/ 7 KH&RP SO0 HANP DMAKDAKHGL | HHPHEHE HODP RWYLQ)
\WHG-EWAVFRXQN DG WHMKDFHFRAVXMQ) \WHIRELTKWICHP HKRG DVARP SIUHGAR XMQJ \WHH [ HFAYHLQMAMWDMP HMRGLYLP P DMUDD

,QFRIGHANRQZ IWWHRIHIQI R WH &RQYHWEBIGHIRUL RAMV \WH&RP SO0 HOMHGLOR SUYDAMD GHIRIDMS FLSSHG FOTRSWRQWDQLRAIR)YZ W FHEQ
FRXQMSDMAY \WH? &CSSHE&DW 7 KH&DSSHE& DY HIFK KDYHDQLQUIOWMINHSUFHR CSSUR LP DAD SHMKDUH KBV FHIBLQ DEWWA HON Z KIFK FRUMERIGAR
WHIQWICFROHMRQSUFHR WH& ROMWEBISHIRUL RV 7 KH& DSSHG & DO KDYHIQMICADS SUFHVR SHUNKDUH \XEVIPR FHYSEQ DO HOMYHQIV 7 KH&DBSHG
&D0YDHIHHIDED [QMG-G\R BEFHWHSRMMIOAOMRQW \WHEDNS FRP P ROWRNXSRQDD FROMMRQR WH & RMHUNEBISHIRUL RM/OJGRUR IVHAIQ FDK

SO P HQMKHERP SIQ. LVUHTXLUHG\R P DNHIQH FHWR \WHSUCASDOIP RQMR FRYMHWG  &RQMHUNEBISHIRUL RV DARHFDHP D EH Z W \KFK UHGXAMRQ DG RUR VHA
\WEMAVWR DFCS EDHGROWHFDS SUFH 7 KH&DBSHE&DIYH SILHRQ$ SUO KBV HOUDHUH HIRVH 7 KH & CBSHS 8. DT DUH\KEMAAR HWWHUDEWWR HOARUWLP LDIRQ
XSROWHRFAPAUHIFHR \VGHAULHGH WERGQY HHQVDH HAMY WHERP SO0 LGFOXAQ) DP HIHHYHWDWWOG-UR [ HU DG DDMRI] DARY LORYHR RUGHDAGY LRI
WH&RP SO, QDEAURY \WH & CBSHS & Y CUH\KEMFR FHVBIO\SHAL LHG DEAMRDOEMXSURQ HHIWWDAP D JLYHUMAVR D\MIP LCDNRQR WH & CBSHE& 00 LFOGQ)
FKOQH/IQ@Z. | OUHWR GHIYHU DG KHEILQ) GMXSWRYY 7 KH& DBSHE & DO DUH UHFRLGHG LQWRANKREEHATHTXY DQG DUHQRAZFFRXQIMS | RUDVGHUYDIYHY 7 KHQHAFRWAR

P LAIRQLOPXUHER SYXUKDVHWWH &, CBSHG & DAV Z DV UHFR BGH DY D UHSANRQVR DEAMRDOS0G LOFDSMIOLOWHIFFRP SO0 LQ) FRORIEDAG EDDFHWKHAW

2 QS XIXW SXYXCQAR DSUYDAD GHIRIDMGH FKOQYHDIBHP HOMKHERP SO0 H AOQIHG P LORQLQDIJ I DMSUCASDOIP RXQMR WHRXAMEQAQ)

SROHMEGIBHIRUL RWIRU P LARQIQODIJUIDMSUCASIIP RQR IWQZ O IMKHG  FRMHWEBIVHRGOHOVHIRM-RXUHGQRM/GH WHS 6HIHY
1RW DG P LARQLODIJ W DMSUCASDOIP RXQIR WG © IMKHG FROMMEGIVHARIG CHOVHIRMHRXUHG CRM/GH WHSGHIN 1RMW DG
FRIDAMWHD ZDMWHEHINY 1 RAM/ \WH  &RQMHWEGIL RW  &RIPXUHI® Z W WH( [ FKDQIH7 WQRMRY \WHERP SI) DORIMKHG P LERQDIJ I DMSUCHSDO
P RXQ/R WG ® IMKHG LIDHD VHIRMHRXUHG GDIY) IDMCRAMVGH WH3 6HIRUL RW  LQDSUYDMSTFHP HWRUFDK FRMGHIDIRQR P LARQ $ VDUAKOY
R \WHH RO H DG SXAURDHWIQIRNRYY WH? 1 RM3XUFKDHDOG, QU [ FKDQIH7 WQORAMRG  GAUQ) WH\ HOUHDGG' HRHP EHU WH&RP SDQ WFRIQ HG
P LAIRQJIDQRQGEW] W XMKP HWZ KLFK UBUAHIMGWHQL I HHFHEHZ HQWHFDW L) YIDHR WH & ROMHMEGISHIRUL RMARH FKOQIHE DOGWHFRIBRRYHI DU
YDOHR &ROMINEGI1 R OQGWHEHIRUL R/ GHAR WHFDK SD P HQAHFHYHGI URP WHILQYHARLY 7 KHH WIXMWKP HQNIDQZ DV BHFREGLORMHIGRP H H SHOH
GNQWHFRORIEDMEWIAP HOVR RSHIDIRYY

,Q0 DK WH&RP SDO HOMMGLQR VDDA LOAYIGOD GHIRWDMG SUYDMH FKOQIHDIUH-P HOVZ I FHIBQKRTHYR WHERPSIQ IV &ROMHMEBIGHIRU
1 RMARH AKOQH P LAIRQDIJ U DMSUCHSDOIP RXQ\R SROMWEBIGHIRUL RMY WH0 DK ([ FOQHG1RW  IRUGEZ O IWKHG\KDW/R WH&RP SIQ
&OW$ FRP P ROVIFN SOV LQFHIBIQALRP WBFHY FDK LQUASHAAR CFFGHG DG XSG IQMMRQWHO DK ([ FKOQIHS1 R \KFK H FKDQIHY FREBRALYHD \WH
00K ([ FOQH7URQMRRY  7KHERP S FOGFHBG\WHO WK ([ AOQHG1 RWUFHYHGIOWHO DK ( [ FKDQIH7 UDQORMRY/

7KHO DK ([ FOQIH7 WDQRNRQAFMBG LI RUFRQHPAYHAL® WIFKHY HFK IRUCBSIR IPDRMY P LARQDIJ W DMSUCASDOIP RQAR 0 DK

([ FKDQIHG1 R FRP P HAQ) RQO DK 7KHQ®P EHJR \KDW/R &DWS FRP P RQWRAN MMHGI RUHIFK SUCASDOIPRXQMAR 0 DFK ([ FKDQIHG1 RMW/
LQHIFK WDQRKHZ DVEDHE RQDI RUP XO\VHWRIK LOWH( [ FKOQIHS JUHP HONV $ VR 0 DUK Z KIFK Z D/WHI LGOOANBP HWDMR \WHO DUK ([ FKOQH
7WDQLAMRYY WHERP S KOG IMXHGDQDIJWIDMR \KIBVR &ON$ FRP P ROWEANIQWHO DUK ([ FKOQH7 QAR 7KH&RP SDQ. GGQRABFHYHDQ

FDK SURFHHBVIURP WHO DK ( [ FKOQIH7 DQUAMRVDIGAGQRD. FDK \RWHOEHY
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,Q0 D WHERP SI0. HOMHGLQR \FEDIDM LQAYLGDI GHIRMDME SUYDMH FKDQIHDI UHHP HOWDGE SUYDMU-EXUKDHDI P HQVZ W FHVQKRTHYR \WH

SRRSOV  &ROMMEGIGHIRUL RMARH AOQH P LAIRQDIJUHIDMSUCASIIIP RQR S&ROMHMWEBIGHIRUL R/ WH0 D ([ FDYHG1RM 1RUDQ
DIJUIDMR QEZO IMX-G\WKIW/R WHERP ST V&OWS FRP P ROWEAN \WH20 D ([ FKDQIH7 DQORAMRY DG UWEXUADH P LRQDIJWIDM
SUCHLSDOIP RXQIR &ROMHMEGIGHIRUL RMY \WH3 5 FEXUADHG L RW | RUDQDIJWIDMR P LARQLOFDK \WH?5 HEXURDH7 WQIAMRG  LOHTAK FDVH LGFOMYH
R DFRXHG DG XCGEOGLOMMMNRQWHO D ([ FKDQIHG 1 RMV/DOGS5 FEXUKDHG 1 RV

$VDWAXOR 0 DK DQGO D ( [ FKOQIH7 UDQDRNRQY OGS HEXUFKDVHT7 WDQUCANRY GAUQ) \WH\ FOUHGG' HHP BHU WH&RP SDQ WFRIQ] HGDIG

P LARQIOQRQGEN] WYXMKP HMWDVDUAKOR 7' 5 Z KIFK UBUAHIAG\KHGL HHIFHERE HOWHFDW 1) YOOHR WH &ROYHWEGIGHIRUL RAVDQG| DUYDOH
R \WHE@WS FRP P RQWRAN WXHEDOGOP RXQAR BGIDO HAVLGRXAUHS 7 KHH W XMWKP HOMDQZ D/UHFR GHGLORKHUIGRRP H H SHOH  GHAQWHFRQRIEDME WIAP HOVR
RSHDIRY/

$VAVUEGIQLRM  3VONXSA 3URFHEQIV \WHFRP P HFHP HOWR WHEKTBAU  &DH/FROUMAMG DOHYHINR GH DXOXQEHMHIGEHMHIRHQQ) \WH
&ROMHMEGIGHIRUL RM/ SHP W) CFFHBLDNRQR WHERP SO0 WVREQIDIRYY $ Q CRMRQVVR HI RIFHVXAK SD P HWREMI DARQYZ HMDARP DD Wi HSDVDUAXKOW \KH
&KBM) &DHV 7TKHE&RP S ZWRMRI P LAROXIP RWHSFRIWDARADAGZ MNWH  &ROMHMEGIL RAY Z KIFK Z HHUHFRIGHG Z WM QUHRLI Q] DARQLAP VIQWH
&RP S0 VFRORIEDAGWEM HOVR RSHDIRY/I ROWH\ HIUHIGS' HHP BHU TKH  &RQHWEBIGHIRL RM/OHUFREGZ MMOQITEONA/NXEWANR
FRP SURP MHROWH&RP SDQ IV FRORIEDAGEDDFHKHVDVR * HHP BHU SHHARLRM 0DNXSOM 3URRHHEQ" |RUDEAWRDOQRP DIRQ

7TKHQHVDW LY (PRQR WH  &RMHMEGISHIRUL RM/Z DVDYIRTBZ V LOWRADIY

' HAHP EHJ

3UCASID
8 (ZP RMY H5 G-EWAVFRXQADQG IMXOGFHFRWV 2
1 FWADWY LI CP RXQIV

7 KHIRTBZ LQ) \EEGIVHVI RW WHLQMIY] SFOHUFRIQ] FoUDAG\R\WH  &RMHMEGIGHIRUL RV LQWRADJG/
<HU( QGH5' HHP EHJ

&ROMPXDOQMINY SHOH
$ P RMY DARQR G-ENAVFRX QDG MMOFHFRWV
7RBOQMIN SHOH

BLCFHWHI LI R WHEKDSAU  &DHV WHERP SDQ FFDHGOFXGQ) LOMMAROWH  &ROMHUWEBIGHIRUL RMV $ VDUAKOWHERP SI). GGRABFREG
PLARQR FROMPXDOQMMNW] SHOHUDAG\RWH ~ &RMMEGIGHIRUL RV

6HIRUL R/
2 QS XIXW WH&RP SDQ KB P LAIRQLODIJ W DMSUGASDOIP RXQAR 6HIRUL RAVIQDSUYDMSOF-P HQMKH 1 RM3XUKDH — $ VIRHWP HR \WH
IMAOFH \WHIOUYDDOHR \WHEHQRUL RMWZDY  PLARQ BAXGMY LQDGEMAVFRQAR P ILARD
7KH6HIRUL RMVZ LGP DMMROWHHOMHUR L $ XIXW RULL U PRHWDD PIOROR WH  &RMHWEGISHIRUL RM/UP DQRIWEEQ) DVR -XCH
WHQGHBAP BHU 7 KHEHIRUL RMVZ LOEHIU GO [QMMNDADIDMHDCOR 7THP VXU GRYHQIKWICAQ) DM 262)5° SOV \KEMPARD7HP
62)5 IGRUR UAKEMY LODOH I HAYHIQMMWDMR D/R ' HHPEHU , QMIWAYSD CEGITXOVMO (QDWDWRY) HEXOY 0D $XIXW DG

IRMPELU R HRK\HU
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7KH&RP SIQ PD UGHP WHEHIRUL RM/DMVRSIRY 1QZ KRBIDAI) WP HRUQSDWURP \IP HVRWP H DAWHIRTBZ LQ) WHE-P SWRQSUFHY H SUAKHGDVSHAHQEIH/
R SUCFLSDOIP RXQAVSOVDFRXHG DG XQEOG LOMIAML BGEHP HEGAUQ) WHIRTBZ Q) SHIRGY LFOMYHR WHSWED P HOVHHOHRQDD KK UBHGE-P SIRQ RQRUSUR AR
$ XIXWWV DML XIXWV DOGRORUSURARS XIXWV DOGOIWLE XIXWW 7 KHBHIRUL RM/DUHODR \XEMPAR DPXORP DY
P DNHZ KRBISD P HQAQWHHYHAR D0 UHG-P SWRQRUCFFHBLDAROR \WHBHIRUL RMRQRUSUR MRS XIXWY

7KH&RP SIQ B XUFDIMG DQGMHSOLDMY CFFRXQAG | RUKHFRQII HOAB-G-P SWRQ!HDMUHR WHEHIRUL R/ DY GHIYDAYHLQRKP HN7 KHEL XUFDAG GHIYDIYH
LOXNKP HOAY QCELOWN FOOWWL LHG DG \KHLQAN] DUYDOHR WHGHIYDRYHLOMKP HIVZ DVGHP LQP LV XSRQIWKOGRH 7 KH&RP SIQ WP HDKUA/ARH GHLYDAYHQCELON DAVDFK
WBRWY) SHIRGZ WD) AOQIHVUHFRG-GLORKMUGRRP H H SHOH  GAQWHFRQRIEDAG\WIAP HOVR RSHIDARY/

, QWHHYHOAR DFKDQIHR FRQURO DV GH LGHE LOWHLQE-DMHIRYHQQ) WHEHIRUL RM/ \WH3) LY LHD, QG-OMM  \WHKRTHYR \WHEHIRUL RAVP D UHDXUUHWH
&RP S \R U BXURKDH\KHUGRAM DAD DK UHSXUFKDVH SUFHHTXODR R WHSURSDOP RQAR WHRMAR EHUBXUKDHS SOV FRXHG DG XQEOGIQMIMML 0 \R
EXW] FOQQ WHU-BXURDH@M

7KHEHIRUL RM/DHIXDIQM-GE AHVEQR \WHERP SO IVPXUHNDGE | XMUHVKEMGDUHYRODI LWMHO EDY \MEMAAR FHMBQFUAMIDOOGH A-BURYY 7 KHEHIRU
1 RAN DG \WHI XOUDQAY DHVHHUGE. DSHIHRAMG LIKASURINY HRQVKEWERMID DOR \WHDXAHVR \WH&RP S DOGWH* XOLIQRLY \KEMAMR FHVEIQH A-BWR)Y
LFOGQ) DO | LWMSURINY QHY/RQPXMRP 0 DAHAEDHGGQEQ) FRIDMIDIFOGQ) CFFRXQNUHFHYIEGIDIGLOMHDRY  SXUXCQAR DUYROLQ) FUHEWIFLMN SHIP WG XA
\KH) LAY LHD, QG-MUH

7KH) LOKY LHD, QGHMUHLGFOGH UARIRAYHFRYHDOMKDALP RY RKEHAKQIV TP WWKHIELON R \WH&RP SDQ DG IW\KEMADUH/AR LPXUDGAWRDOG-EWP DNH
WM SD P HONVOGG.J UIQARULGRXUCHDY LQDEAMRQWR DI LDGADFRYHIDQAR P DQEQDXQUAKMRMS FDWK DQGFDK HTXLYDBOQNVEDDGRH SOVDQ XQMHGFRP P W HW
WHQDYDOEGIWR EHAY QXQEUDQ UYROLQ) FUHEWIFLOU SHIP WG XQG-UMH) LUKY LHD, QGHOMUH R QRABMWKDD P LARQDVR WHOWED RUIRUP RMWDOI LYH
@V R ) FOBGEUP RQK 7 KH) LUKY LHD, QGEHIMUHDBR FRQEQ/PXMRP 0 HYHOVR GH DXOV

7KH&RP SIQ LQMITD FOWA LHGWHEHIRUL RIM/DYDQRQ PXUHQMIEMY , QUINGEVEVFRQAIGIMWXOFHFRWDIJUIDNY C5SR IPDAD P LARQZ HHLQUWID
UHFR GG DV DUHSKRNRQVR WH SUGA SOOEP RXQADQG Z LAEHDP RMY H5 DVIQMBMA SHOHRYHARHFROMERMOOAMP VR \KHEHIRUL RMYEDHE ROWHH | HRYHLQMIAWDMR

$VAHAUIBGIQLRM  20DNXSM 3URHEQIV \WHFRP P HIFHP HWR WHEKTBM) & DHVFROMMAME DOHYHINR GH DXOWQE-L) LY LHD, GEHIMUMH SHIP W)
CFAHBLDAROR \WH&RP SO VREQIDIRYY $ Q. CRIRQVR HI RIFHVKAK SD P HWREDI DARQYZ HIHDARP DIFDID W HSDVDUAKXOR \WHEKDBAM  &DHY 7KH&RP SO Z RM
Rl PLEIRQXTP RWHGFRWDIGXIP RWHEAVFRQVIQWHIP RQR P LARODARADAGZ MW WHEHIRUL RMY Z KIFK Z HIHUHFRG-G Z MKLQUR.IDQ DARQLAP V
LQWH&RP SO0 VFRORICDME AP HOVR RSHDMRQ/| ROWH\ HIUH@GG' HAHP BHU , QOEAWRY GHWR HYHIVR GH DXOWHFRQMIHQABG-P SIRQSUP P R

P LORQZ D/AMWJIHHGDQGEHTP HSD CEGI SHHAMRLRM  39DQNXSE 3URHAQ) | RUDBAWRIDOGQ RP DIRY 7 KHEHIRUL RMVDHUFRGHGZ W QPXUHMERMROR
@Y WP GEWRQWHERP S IVFRQRICDMS EDDFH\KHVDVR * HAHP BHU

7KHERP SIQ UFRIQ] HGLOMIMWA SHOHR P LORQI RAWHEHIRUL RAVIROMH\ HIUHIGG' HAHP BHU ZKKIFOGG P LARQIRP \KH
P RWY DARQR G-EVEVFRXQNDQG MKOFHFRW

7KHQAFDY LY TP RXQMAR WHBHIRUL RIW/Z D/DVIRTRZ V LOWRADG/

" HHP EHU
3UCASDD

8 (@P R HG G-EVAVFRXQADG MKOFHRRWW 2
1 HAFDUY LY TP RXQWY
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7KH&RP SOQ HXP DAMG\WHI DUYDOHR \WHEHIRUL RM/XMQ) DAVRXQMSADKI®Z PREHDVR ' HRP BHU Z W WHIRTZ Q) YDOONRQLOBXW H SHAKG
UHRYHY IDMR UMN [BHUDMR AVRQMEHIRG \HW+ \HY

7 KHFRQIM HQABHE-P SWRQ!HDMUHR WHEHIRUL Ribiv LY CAFRXQIMS | RUDV DELLXURDAMS GHUIYDYHACRMY 7 KHGHILYDAYHACELMN IV FRMGHHED/ HHD  YDODMRQDQGLY
UHFAR.GHG DAWHHWP DG | LUYDOHDARHHIGR HIFK USRI SHIRG Z W WWHAKDQIHYLQI UYDOHUHFRIQ] H5Z MMOQRKHH SHOH GHAQWHFRQRICDMS WP HVR
RSHIDMRQY 7 KHGHUIYDAYHACELDN 1V SHING Z LMOWHPXUHMBRINROR GRQ) WP GHEWRQ\WHFRQRICDAG EDDGRH\KHV

7 KHI RIBZ LQ) \EEGIVKRZ VAKHHIP DG IUYDOHR WHGHUYDIYHQCELOW DG WHAKDQI HLQ! UYDOHGAUQ) \WH\ HOUHES' HAHP BHU LOWRAOB/
6HIRUL RM/
" HIYDAYHICHQOW DVR ' HHP BHU 2
&KOQHLQI IUYDOH
" HIYDAYHICHAOW HIGR SHIRG B
7KH&RP SIQ HAWP DAG\KHI QUYDOHR \WHGHYDAYHXMQ) DAVARXQMGFDK |BZ PRAHDVR ' HHP EHU Z \WWHIRTBZ 1Q) YOODMRQLGEXW H SHAMG
WHFRYHY (DMR UM | HUDMR AVRQMBHIRG  \ HILY 7KHIDLUYDOHR \WHGHIYDYHACRMN Z D/GHP LGP VDVR ' HAHP BHU

& ROMHMEGIL R
2 Q% XIXW WHERP SIQ MKHG P LORQLQDIJ W DMSUCASDOIP RXQAR WHEHIHY 1 RAMY \HE6HIHY 1 RMW DG P LARQIQDIJWIDM

SUGASDITP RXQAR \KHBHIEY 1 RM/ \WH36HIH 1 R DOGVRIHM-UZ MWWHEHINY 1 RM/ WHE  &RHWEGIL RMW  \WH?, QUID( [ FKDQH7 DQRMRG 1Q
H AKOQHIRY P LORQLQDIJ W DMSUCASDOIP RQMR RAMBAQ) RUID  &RHUEGI1 R/ $ VWKHUWP HR \WHH FKDQIH \WHIQUYDOHR \KHBHIH 1 RM/DQG

WHBHIH 1 RM/Z DY P LAIRQDQG P LARQ ASHRAYHD UAXKAMY IQDGESUPLP R PLORQDGDGEMAVRQMR P LAORY WASHRAYHD
7KH  &RYHWEGIL RMVZ LOP DMHROQWHHMMHR L -DO0Y RULL Ul PRUHWDD PIIRQR WH  &ROYHWEGISHIRUL RAVUP DQ
RAMBEQ) DVR -XCH WHQGHEWP BHU 7KHEHIY 1 RMWEHDUQMHWDADDMR SHUDOD® DOGWHGHIHY 1 RAWEHDULQMIANDADUDMR!

SHIORE |, QMAWYSD CEGITXOW® IQDUHIVRQ-DQAY  $SUO  -X® DEG2AREH) R HIFK\HU

(DK SUGASDITP RXQAR \KHEHIHY 1 RM/DQGEHINY 1 RMVLYIQWITD FROHWEBILOR DG \KDW/R \WH&RP SO V&MN$ FRP P RQWRAN
Z KLFK LVHIXLYDBQWR DLQWICFROYHMRQSWFHR DSSUR LP DM DG SHNKDUH UASHRRYHD 7 KHFRQYHMRQUDM LY \XEMFYMR DM HOAXSRO\KHRARXUMHIH
R FHABOQ\SHAL LHG HYHQVSUR R \RHP DXUMY CDAM

7TKH  &ROHWEGIL Rk DHARQMMEBI DAKHRSWROR \WHKRTEHYDAIQ WP HEH RUHWHP DIUMY GDM DAKHFRQHMRQSUFHWHRLOH | HAASOYVDP DNH Z KRB
SHPLXP WH20 DNH: KRBISWP P~ HDCORWHOWHIR L DOHIXD® \AKHHGGLQMINED P HOMKDAZ RXGEHOHROWHSRMROR WK &RQHWEBIL RM/
EHQ) WGP H| ROWHKAAHHEQ) W R\ HIUSHIRGOQG (L DOBHIXOLD \FKHXGGLIOMMNED P HOMKDAZ RAGEHGHRQWHSRMROR WK &RQHWEBI1 RMWEHQ)
WHEHHP HEWKURXIK \KHP DMUMNY GDM DQGLYFCBSHEDARHP [ P XP QP EHUR \WKDUA/WDVZ RX@ EHIMMXCEBILQFRIGHANRDZ W DFRQYHMRQI RTBZ LQ) D30 DNH: KR

) XQEP HQBORKOQH  DVGHIGHGIQWHIGE-QMHIRHOQQ) WH &RQHWEGIL R/ \WHE 6HRQG/ HD, QBHOMUH  7KHO DNH:  KRBI3UP XP Z LEHSD CEGILQHKHU
FDK RUKDUAY DARHERP SO0 IVROIRY
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7KH&RP SO0 BLIXUFDMS DG VHSDUDAD CFFRXQAG | RAWHFROMHMRQRSWRQDOGP DNH Z KRBII HDMMHR WHEHIHN 1 RM/DQGEHIN 1 RD/GHIYDRHLOMKP HONV
7 KHELLXUFDAG GHUYDRYHLOXWKP HONDUHCCELOW FOWL LHE DOGWHLQWIO DUYDOHR WHGHLYDAYHLOMKP HOVR P LARQOGG P LAIRQZ DVUHFRG-GLOWH
FRORICDMS EDDQFHKHAZ LW \WHFRUMGRIEQ) P RQNHFR GHGDVDAVRXQARWHEHIN 1 RM/DIGEHIN 1 RAV UASHRIYHD XSROIMMXOGRH 7KH&RP S
WP HDAXUAAKH GHIYDAYHCEL O DWOFK UBSRMY SHIRGZ WD) FKOQH/UFR G-GLORKM-UGRRP H H SHOH  GRAQWHFRQRIEDME WIAP HOVR RSHIDARYY ' XUQ) \KH
\HUHGEG HHP B P IARQDIJBIDMSUCHSOOP QW WH  &RQYHWE®IL RM/Z HHFRQMWGE. KRTHY 7KH&RP SDQ MKHG \KOUVR
&ON$ FRP P ROVIFFN VR \VHIWBIWHHFROYHMRQY

| DIXQEP HMUCAKDQH DVGH LHLOWHBHRQG/ LHD, QEHIMUH RFFXY WHOKRTHYP D BIXUHWHERP SIQ \RUBXUADHWHL  &RQHWEB!L RM/DADFDK
WBXUADHSUFHHDXOOR R \WHSUWCHSOOIP RQWR WH  &RQYHWEDI1 RMAR EHU-SXURKDHS SOV DFRXHGDQGXCEOGIOMMAL DD R BXW FOQQ \WH
IXQEP HIBCFKOQ HUBSXUKDHAEM $ KREHMDVBRVRFRYHWV  &RQMHWEB!L RAVIQFRIGHAIRDZ W DI XQEP HABCAKOHP D EHHMBGWR BFHYHDP DNH
Z KRO{DENY HOAQ FRQHRANRDZ LW VKK FRUSRUDMHYHQAQ FHMBIQ AP WBGFHY 7 KHGH LQUWROR! | XQEP HBORKDQIHLGFOGHY FHABEQ EXMGHN FRP ELCDIRQWIQLRNRY/
LRI WHERP SI) DOGAHVHIQGHDANY HYHOVZ WK UASHRAR \WH&RP SDQ IVEDNS FRP P ROWEAN

7KHERPSIQ PD UHHP WH  &ROHWEGI1 RMWDAMVRSIRY LOZ KRBIDAIQ WP HRUQSDWURP P HVRWP H Ll WHFBRMQ) SUFHR \WH&RP SDQ V& DVS$
FRP P ROIWNH A3/ R \WHFRQHMRQSUFHI RUDJILYHR S HIHAMHDLOH I HFWRUDABDWY  WDEQ) A V Z KHMHRUGRVRQHAMWH GUQI D) @ FRQHPAYH
WEQ @ SHIRG LFOAQ WHOWMDAQ @ R WK SHIRG HIAQ RO DIGLFOAQ) WHWIGQ @ [P P HADMY SUHFHEQ) WHEMRQZ KIFK WH&RP SDQ SIRVIGH/
QRIFHR UG- SWRY DOGFHBQANXAW FROGWRY/DHWHVDIN LHE DADUHIHP SWRQSUFHHIXOOR L R \WHSUWCHSDOP QW WH  &RQYHWE®IL RMAREH
UHEHP HG SOV L CFRXHE DOGX QDG IQMMNR BXW FOGQ) WHUHIHP SIRQEM DG UL WHO DNH:  KRBI3WP P

7KH  &RQHWEBIL RM/DHIXOIOMGE FHIBOR WH&RP SO VAXUHADQG | XWMUHP DAUDOKEMA DU RODVHRG SURIM VHIRUMHRXUBGEDLY \KEMAR
FHMBQRIMIDDOGH AFBIRY 7KH  &RQYHWE®!1 RMVDQG\KHIXOUIQMY DHVHRXUGE DIX® SHIHRMGVHROG SURINWY GHORQVVEWIQIDM DUR WHDAHNVR \KH

&RP SO DGWH* XDUDQRLY \}EMPAR \WHI LLYASURIMNY QHO/AHRXUCQY RURKHE IVHSHP IWHGE. WHEHIRUL RM/DGD0 | LIMBURIMY GHVROPXMEP DY DAMHAEDHGGLAQ)
FRADMIDLGFOGQ) CAFRXQNVUHFHYTEGIDQGLOMHORY  SXUKOQAR DUYRILQ) FUHEWCAMN SHP MWGXQEHMHEHRG/ LHY, QG-OMMH

7KHEHRG/ LHD, QEHMUHLGFOGHY BMMERYHFRYHIDOV\XEWERADED MP LOUMRWH) LY IHD, QGHOMHWDALP RY RMHMLQIV @P MWWHIEOWR WHERP S DG
IWAKEMADUH/AR LOPXUDGAWRDOGHEAP DNHUAAMARG SO P HVDQGJUDQARULGRXUTHDY LQDEAWROWR DI LADGADCFRYHDQWR P DQEEQ DO XQUANMRME FDK DOGFDK
HIXLYDBQVEDDGRH SOVOQ XQMHGFRP P LW HOMWHO DYDDEGIVR EHGLY. QXQEHUDQ UYROLQ) FUHEWIHMN SHIP MRGXQEHMHEHRIG/ LHD, QGHOMH R GRABWAKDD
P LARQD/R WHOWE RUIRJP RIHWIRILYH@E V R D) FOBOEUP RO 7KHEHRWG/ LHY, QGHOMUHDBR FRQEIQVPXMRP DY HYHOVR GH D@V

, QWD WHE&RP SDQ FOMILFGWH  &RQHINEGI1 RAM/DYDQRQ PXUMMAMICEMN , QUIDG-ENEVFRXQVGFOGCQ) WHLQWIO DUYDOHR WHELLXUFDMG GHIYDAYH
ACEONY DG IMXOGFHFRWVDJ WO DAY CESUA LP DAMD P LAIRQDGG P LAIRQZ HHIQWIED UHFR GHE DY DUHSANRQVR \WH SUGHSOITP RQAR WHEHIHY 1 RM/DQG
6HIN/ 1 RAV UASHRANYHD DQGZ LOEHDP RMY HGDV/IQMMAY SHOHRYHAWHFROMPXOOMP VR WH  &RQYHWE®IL RIM/EDHG ROWHH | HFRAHLQMIMKNDM/R
DG UAGHRRYHD

*XUQ) WH\ HOUHG-G' HHP BHU P IAIRQSUGASICEP RXQAR 6HIHY 1 RAVZ DVFRHIWGE WHKRTHY 7KHE&RP SOQ IMKHG \KDUVR \WH
&O@WS$ FRP P ROVIFFNVR \HIWBIVKAK FRYHMRQY 7KH&RP SDQ UFRIQ] HSDGHEW] WIXOMWKP HONOOQR P LARQRQVKAK FRYHMRQVZ KIFK Z D/UHFR GHGLORKMHU
IGFRPH H SHOH QHAQWHFRQRIEDMGWIAP HQVR RSHDIRY/
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$VAHAUBGIQLRM 20D 3URHEQIV \WHFRP P HFHP HWWR \WHEKTBM) & DHVFROMMME DQHYHMR GH DXOXQEUBHRQG/ LHY, QGHMUH SHP LNEY
CFAHBLDIROR \WH&RP ST VREQIDIRYY $ Q. CRIRQVVR HI RUFHVKAK SD P HWREQI DIRQVZ HIHDARP DINFDED B HSD/DUAKOR \WHEKCBM)  &DH/ 7KH&RP SO Z RM
Rl PLEIRQXTP RMYHGFRWWDGGXEIP R HE QVFRXQVIQWHIP RXQR P LORQDARADMGZ MNWH — &ROMHMEGIL R/ Z KIFK Z HHUFRGGZ LMQ
URLIDQ] DIRQLAP VIQWHERP S IVFRORICDMGWEMP HOVR RSHDARYY I RAH\ HIUHGG' HR-P BHU 7KH  &RHWEGI1 RWOHUFREGZ MQIEONY
\XEMPAR FRP SURP VHRQWHE&RP S0 VARQRIEDAGEDDGFH\KHAVDVR ' HHP BHU SHHAMRLRM 0OQNXSR 3URHAQ |RUDGAWRIOQRP DR

7KHE&RP SO UFRIQ] HGIQMIMA S-OHR P LARQDEG P LARQIRMHGHIE 1 RM/DGGEHIN 1 RM WASHRANYHD |RAWH\ HIUHGG' HRHP B
ZKKIFOGG  PIORQOEG P LARY WASHRYHD |URP WHIP RMY DIRQR G-EVWAVFRXQNIGE IMKOFHFRW

BLCAHWHI LA R WHEKDBM  &DFHV \WH&RP ST AFDHGOFFNG) IQMIMRQWH  &RQHMEGIL RAV $ VDUAKOMKHERP S AGQRWBFRE P LARQR
FRUUEPMIOQMW] SFOHUDAGRWH — &RYHWEBIL RMW

7KHQWDW Q) PRQWR WH  &RYHWEGIL RWDVR ' HHP BHU ZD/DVIRTBZ V LQWRAD/
6HIHN/ 1RM/  6HIN/ 1RM/
3UCASDD
8 (@P RWY HG G-EVAVFRXQADG MKOFHFRWV 2 2
1 HAFDUY LY TP RXQY
7KH&RP SIQ HAWP DAGWHIOUYDOHR WH & RQYHMEGIL RAVXMCQ) DAVFRXQMEFDK IGZ PRGHD/R ' HAHP BHU Z W WHIRTBZ 1) YOODARQLBXW
H SHAMGUFRYHY UDMR QVFRXQNDMR AFRQEHIFGR  \HIY

7 KHFRQMWRQRSWRQDQGP [NHZ KRBH FDMUHR WHEHIH/ 1 RM/DQGEHINY 1 RV DUHDFFRXQIMG | RUDYEL XUFDAMG GHUYDRYHICELOMY 7 KHGHUYDAYHAOCELON D
FROUGHIGD/ HYHD  YODDOIRQDQG DUHUHFRUGHE DAHHXP DAG DUYDOHDAKHHIGR HIFK USRI SHIRG Z \W\KHFKOQ HVIQI DUYDOHWFRIQ] H3Z MKMQRKHUH SHOH
GHANQWHFRQRIEDAGWITAM HOVR RSHIDARY/

7 KHIRTRZ L) \MEGI\KRZ VWHHWIP DG I DUYDOHR WHGHLYDRYH CCE QMY DG WH FKBQIHLQI UYBOHGAUQ) \WH\ HOUHG-GIWRP ' HRHP BHU LOWRX\DB/
6HIH/ 1RM/ 6HIH/ 1RM/

" HIYDIYHQEQOW D/R ' HHP BHU

&KOQIHLQ! UYDOH

" HUDHR GHUYDMYHIDELON XSRQH HAVHR FROMYRQRINR) 2
" HIYDIYHOCHAOW HGR SHIRG
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7KH&RP SIQ HAWP DMGWHI QUYDOHR WHGHUYDYHICELOV XMQ) DFDK1GZ PRECD/R * HHP BHU Z WK \KHI RIBZ LQ) YDODMRQLOSXW H SHRAG
WFRYHY DMR AVFRXQADMR AFRQEHIRG  \HY

$VR' HHPEU WH&RP SDQ HP DAMGWHI DUYDOHR \WHGHIYDRYHIDEOW XMQ) DELGRP [D0P R3-DZ W \WHI RTBZ LQ) YDODMRQLOBXW

GHUIH 1RMW/  6HIN 1RM

&ROMHMRQSUFH
5N | BHUDM
(NHAMWHERURZ Q) DM
ORI
6REN SUFH
3D P HQNQMAXNDM
5 HE-P SWRQSUFH
&UHAVY CAOW

,Q) HELTW WH&RP SDO. HOMMGLORE R QRQ UHFRXUHEDQ DG VHRXUM/ SBEIHDI P HONV WH?/ ROQ$ JUHP HON. Z M7 KHBWACP HVODN  7U0MY
&RPSID / VB WH3/ HIBH)  SXOKOQARZ KIFK WH&RP SDQ PD ERURZ XS \RDQDIJWIDMIP RXQIR PIGRQ WH&WAW LAY  $Q GOQV/P OGHE \WH/ HIGHJ

XQEHMH/ RDQ$ JUHP HQVZ RX@ EHFRIDMET] HGE, WKOW/R \WHERP SIQ V& DWS FRP P RQWRFN RMBFNWHERP SO0 KRB DVLQMHIY HRVIQRKHJFRP SDQHY 7KH
| RDQ$ JUH-P HOMUTXLHWHERP SIQ WRSD. DOXS | URQANUKAMUHI HHR RQDQ [P RXQVERURZ H3 DOGDOQ. RAMBOAQ) [P RXQNZ RAGBEHUIQMMNW — SHJ
DO 7KH&RP SIQ KDVQRAERIWRZ HED0 TP RXQNVXQGHMWH&. UHAYY CRAOW DU KDGCR RAMBOAQ) EDDGFHDVR ' HHP BHU

1RM ) DU9DOHO HOXUP HOW

$VR' HHPEU WH&RP SDQ FOUHG DK HTXLYDBW P DNABEGILOYHWY HOV ELXUDMGGHIYDMWH/DARADAGZ IWWH  &RQMHIEGI1 RMVDQGEHIRU
1 RMAKDADIHP HDXUHG DVCLUYDOHRQDUHXULQY EDLY $ GAMRIDD WHERP ST P HDKUVIWHIDAW \FMBG 1] H5 YDOH Y DB/ DVDIUYDOHRQD XU EDAY 6HH1 RM
3GVN YDHE&RP SHODIRG | RUIXUKHULG RUP DRQRQ\WH&RP SO0 VI H3 YOOHHIXW [Z DB/

) QUYDOHLYEDHG ROWHSUFHWDIZ RXGS EHUHFHYHG URP \HIIXY DQDWHARUSOLGVR IO HUDACELMN LODQR EH® WHQLRANROEHE HHOP DN-ASDWASOON DARH
P HDXUHP HWEDM ) DUYDOHLYHAP DAGE. DSSOLQ) WHIRIBZ LQ) KIHIDUK\  Z KLFK SURUMY H/ARHICEXWXVHGAR P HDUXUHI DLUYDOHLQR \MUHHBYHY DG EDH/ARH
FDAIRU) DARQZ MMOQWHKIHDUK\ XSROWHEZ HWGBYHCR LCEXVIKDAY DYDMEGI DG\ QU LFDQAR \WHI LUYDOHP HDXUP HOV

/ HHD 2 2 EHYCEBILCEXW Z KIFK LROXGH XCDEWMMG TXRMS SUFHYIQCRRYHP DINAN | RUGHQIFDCDAMHV RUCCH DN

/ HWHD 2 2 BEHYCEBILCEXWRKHWEDD/ HYHD  LOBXW \IFK DV TXRMS SUFHVIQP DINAMKDADHCRATARYH RURKHILOSXW\KDADUH REVHLYTE®I RUFDQ BEHFRURER DMG B\
REVHYCE® P DINHNDID | RAVEWEQNDD \KHIX@MP R \KHDMVHVRUCCHDN

[ HHD 2 8 REVHLYCEGILCSXWWDNDH\KSSRIMGE. QABIRICR P DNV DOGWDNHEDHG ROP DI HP HOAWDWAKP SWRQY LFOGQY | UYDOHP HDKUBP HOV
GHMP IGGE XMQ) SUAQ) P RHY GWRXQMSFDK | BZ. P HRERBILHY ROMP LOMKQTXHY

7KH&RP ST GAMP LQHGWHI DUYDOHR W/ HYHD | LCDGADCLOMKP HW Z KLFK DIHWDGHGLQTRAHP DNV XMQI TXRMGP DNABUFHY | RUGHMFDCLOMKP HW

0 DNABEBILQYHAR HQNVFDMI LHGZ MG/ HHD R WHI DUYDOHKLHIUAQ DUH YDOHS EDHGRQRM-URBVHYTCEBILCEXW [FOQQ) ERNHURIG-DBUTXRBIRY/
DIMCDAYHSUFLQ) VRXUHY RUS 6 * RYHCP HQT DKUY \ ISR CESURSUDMMP : KHO TXRAG SUFHVIQTRAYHP DNV RUGHNDIDAHN RIICELOWA DUHQRADYDIDE®! \KH
&RP S0 HIHVROQRQ ELQAQ) TXRM/IURP LWILQYHAR HAP DIJHY Z KIFK DHEDHGRQSURSUHEY YDODNRQP REHYR LQE-BHIHYVBUAQ) VHYIFHY 7 KHHP RGHYJHH.ID
XVHLCEXWAKFK DV REVLYCEGIP DUNANEDID TXRAMSP DUNNBURHY I RUMP LOULQIKP HOV RUKIMRUFDCSURLQ) WHIB/R DVHRXULY DYUHDAMHR IWSHHY 7R YOIEDMWHI OLU
YDOHGHMP L(DIROSIRIGGE IWIQYHAR HOWP DIHY WHERP SIQ UHYLHZ VAKHSURLQ) P RYHP HOAQWHFRQM WR RYHDXP DNHAMHIG/DGWDEQ) LQRIP DIRQIURP W
LQMHXR HOWP DEDIHY 7 KH&RP SO0 SHIRUP VURAMHSURFHEXUA/AKAK D/FRP SDUQ) SUFHVREVBGHS | URP LQG-BHIGHQARXUFHVR HOKUH\WDAZSSURSUDA I LUYDOHY/ DA
GFREG




_/CEBIR &ROKMOV

/80,185 7(&+12/2* (6 ,1& $1' 68%6," ,$5,(6 ' (%25 ,1 3266(66,21
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

* LYHOWDAKHWIQI HUR Z DUDQNIMAKHGLOD SUYDMSOFHP HOAQFROGHRANRDZ LW \WHIQMNICEXECF R 1 HIQ) R * R0 HARSRX®Y ,(F *3UYDM: DUIQN \RDQ RH

RANMGHR D\VP DIIURXS R LQAYLGDY FROAMY WH\SRORWR * RIVO HIRSRX®RY ,(F 3* RV Z RXGBUAXOMQWH3UYDM:  DUDQVKDYLQY \KEWEQMIED \KH\CP H\MP V

DVZ DUDQNVIMKHGLQFRQGHRANROZ LK \KHIQUWICEXECF RIHIQ) R * RBV 33XEQF: DWDQN P DO HP HOAGHMP LGHS\WWDAKHI DUYDOHR HOFK 3UYDM:  DUDQAMVAKH\EP HDY/
WDMR D3XEQF: DWDQAZ W DQLQLI QU LFDQADGWWE HWRUMKRYWAP P CUNAEELQU WAKMANRQY 7 KHIDIUYDOHR 3UYDM:  DUDQNZ D/DAEHP LQP VDVR * HHP BHU

7KH&RP SOQ V1 LQDGADCDWHIV DG CCELONA/ NKEMPAR | LUYDOHP HDAUHP HOVRQDUHRXUQY EDLYOQGWHBYHIR LGEXWXVHEI RIVKFK P HDKUHP HWZ HMDYIRTBZ V
LQWRAD/

) DU9DOHO HOKUHGDVR

" HHP EHU

/ D | D | AHD 7RED
$WHV
&DK HIXLYDBON
0 RH P ONNXQG/ 2 2
7RIBCFDK HIXLYDBON 2 2
0 DNHBEBILQYHAR HON
0 DUNHABEBIHDW LOYHWY HON 2 2
7RIBCP DINABEGBILQHXN HONV 2 2
/ ICHONY
" HIYDIYHICEOWV 2 2
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) DU9DOHO HOKHGDVR
' HAPEH)
/ WHD / WD / HHD 7REO

$VWHV

&DK HIXLYDBOV

0 RH P OINNXQG/ 2
8 6 WHDKUY \FRXUMEY 2
&RP P HIADOSTSHJ 2

&RSRDMERD/ 2

7RIBCFDK HIXLYDBQN

0 DUNHEEGILQYHXR HQV
8 6 WDXY XU/ 2

&HWIFDMR G-BRIW 2

&RP P HIADOSTSHJ 2

&RSRIDMERQD/ 2

0 DUNHABEBIHIW LOYHWY HON 2
7RIBCP DINABEBILQYHAN HONV

/ ICHOMY

" HIYDIYHICEOW 2 2
7RBOGHLYDAYHOCELONY 2 2

[ ISR U )

(XY LSRR R SR O )

$VR' HHPELU \WHHWP DMG| LUYDOHR \WHE&RP SO0 VRAMEQAQ) SROMWEBIL RWZDY P LARQ UHGRMY DQDRKP HEUWHRYHY DMR
6HHIRM  *' FHEWIRUXUWWHIQRP DFRQROWHERP SO IV &RQYHWEGIL RMW

$VR' HHPELU WHHWP DMGI DIUYDOHR WHEHIHY 1 RWDQG6HIY 1RMWR WH  &RQMHMWEGIL R/ H FOGQ) WHEL XUDME GHIYDAYHICE MY
YOOHZDV  PLORQDYG  PLARY KWSHAMWHD $VR ' HHPEHU \WHHWP DG LUYDOHR \WHEHQRUL RM/Z D/ P LARY 7 KHIQUYDDH/D/R
" HPEU Z HHGHMP IGHGXMQ) DAVFRXQMEFDK IGZ. P RAHD7 KHHP HDXUP HWDHFOWILHGDY/ HHD LQWHIDUYDOHKIHIPK. 6HH1RM ' HEWIRU
IXUKHILQ RP DMRQRQWHHCRM/

7KHE&RP SDQ VRKHU LDGADO.QIKP HWMI LUYDOH LGFXAQ) CAFRXQIVUHFH.YDE®! CAFRXQIV'SD) CEGIDQG REHUPXUHMIE QY C5SUR LP DAMWHUFDUW 1) YDOHGH
VRWHUHDYHD \KRWP DMIMY R \RRHLOXMKP HIV 7 KHFDLW LQ) P RXQVR \WH&RP SO0 VI LDGRH®DAYDSSUR P DMKHUI DLUYDOH Z KIFK MKHSUAHNDOHR H SHARG
IXMUHFDK SD P HIWEDHGRQDAKP SWRQY CERWAXUHNQMA MDA/ DOG\WHFUHAE R GHVR WHERP SIQ

1RM  ( DUQQIV / RW 3HJBKDH

YDUF HIQQIV BW SHMDHLYARP SAGE AYIAQ) HMFRPH BW B\ \WHZ HIKWGEDHIIHQ®P BHUR \KDW/R ARP P RQWRAN RAMBEQ) GAUQ) \WHSHIRG
" LOWGHIQQIVSHMOHLY FOBX@MEE. AYIAQ) GHAGFRP HE\ \WWHZ HIKWGEDHIDIHQ® EHUR ARP P RQ\WKDUYDQG SRAMQINIID GOMYHVHRXUMA/RAMBOAQ) GAUK WH
SHIRG XMQJ WHWHDKY WRAN P HKRGI RAWHHP SE HHHDWY LGAHOAH SOQV DG WHAN EDHGLY OB/ DG\WHL FRMWMGP HMRGIRMWH & RQHWEBIBHIRUL RAY
DG &ROYHWEGIL RM/ | \WH&RP SIQ USRIWDGHARW \KHARP SXIIROR AOMGBW SHNMKIUHH FOGHAKHH | HAR GOMYHFRP P RQWRAN HIXLYDBQN D/AKHU
H1 HAWZ RX@S EHOQMAOMYH 7 KH&RP SIQ. FRP SXMVHIQQIV GRW SHAMKDHXMQ) \WH\E R FOWP HKRGI RAWEMN$ DUG&DMW%FRP P ROWRAN ( LQQIV W SHAKDH
IWADP HIRUERK &DWV$ DUG&DMN%FRP P ROWERANMGAHWH  DHHQMBGRWH\LP HOTXEDMRQDQGAYICGHIG WKW
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7 KHIRTZ LQJ EEGIVHVI RW \WHFRP SYIINROR  EDIF DQGAOMGEWI RAWH\ HOWHGG' HHP BHU DG D/IRTZV LQWRAIDY H AF-BWRU
\KDUHDQG SHMKDUHEP RXQN
" HHPEHU
1 XP HDRU
1 HARW

/R HP HSGYIGHIGROBHIN/S SUHHIHGWRAN 2 2
1 HABRW DAMEX\BEGIVR FRP P ROWRANKRTHY
' HRP LLDRU
: HIKWGDHIIH&RP P ROKDUARAMBAQ)? %DIE
: HIKWGDHIIH&RP P ROVKDUVRANEAQ)? ' LOWG
1 HABRW/SHKDAH
YDIF

' IOWNG

7 KHIRTRZ LQ) EEBISUHINVWHSRMMDDKOVR FRP P RQWRAN RAMBIEQ) WDVZ HHH FOG-GIURP \WHFRP SXBIRQR QOMGGHARWSHMDHR FRP P ROWRN D/

R \WHSHIRG/ SUVHIMG EHFDAHLGFOGQ) WWHP Z RXTS KDYH EHHD DQIME OMYH RIUHIDMS FRQOMY HIFLHVROLMKOFHR \KOUY/KDG QRAEHHDP HAD/R WHSHUIRGY/ SUAHAG
" HHPEHU

. DUV

6N EDHGIZ DB?  ( TXAW FDMILHG

6\WN EDHGZ D62 / LCEOW FDWILHG

IHIGRUMAEN IQ@HX R FDK SIRIUP

6HIH/ 1RM/ 2

6HIH/ 1RM/ 2
S&RQMMEBI6HIRUL RAV

( DR RVWKDUY

7RED

7KH&RP ST XVHARHL FROHWGEP HNRG| RUFDEXODMY \WHAOMHHI AR WH &RMHWEBIL RV XMQ) \WHUASHRYHFRQYHMRQSUFHVR oG
SHMKDHIROWHEHIEY 1 RAWOQG6HINY 1 RM/ UASHRMWHD DOGWH  &RQYHMEBIGHIRUL RAVXMQ) WHFRQMHMRQSUFHR SHMDH 7 KHFBRIQ) SUFHR
&OWS$ FRP P ROWBANDV/R ' HHP BHU DG ZD/GWWIQWHLQWIOFRQMHWMRQSUFH

1RM  3UHHUHGEWN
6HIH/$ 3UHHIHG6\RAN ) LCOGRQ)

2Q0D WH&RP SDQ HOMHG LR DVHRXUMIY SXUFKDVHDI UH-P HQMKHS 6HIHVS 3XURKDHS JUHP HOV Z 1K FHMBLQLOXMNRDCFFUHEAMG LQHARLY
SXKOQMRZ KIFK \WH&RP SOQ P D MKHDQG\HDLODVHINVR U IMMIG AUHFWR | HIQIV XSWRDQDIJUIDMR \KIWR QZ ® GALIDME6HINS &RQYHWED
3UH HWHG6WRAN SDUYDOH SHMKDUH Z 1\ DWBAG YDOHR SHMKDH \WHE 6HIHVS 3UHHWHGEWAN  \R\KHLQYHARY DAD SXUADHSUFHR SHMDH
\WEMAARWH\DIY CAMRQR  FHMBIQFRGAMRQY/XSRQHIFK FRMQ) 7 KHLQMICR 1HIQ) 1RU KDWY \MH2 3UHHIMGEKDY R 6HIHVS 3UH HIHG6\RANZ D/FRHGRQO D
WHS) IOVEBMQ) | RIGHVBURAHHB/ARWHERP SIQ R P LARY EHRHGBAMY STRHP HA HOWHAYDQGRKHUR T HIQ) H SHOAY $ VIWHFBMQ) WH
&RP S0 COR IMXHGWHEDGLOMWR \KDWR \WH&RP SO VE&DN$ FRP P ROWRAN DVDARP P WY HWHHSXOKOQAR\KHEHIHVS 3XUADHS JUHP HOV

JWRP 0D \KURXIK 2 AREHJ KREGHYR \WH&RP SDQ V6HIH/$ 3UH HIHG6WAN FRYHWG DQDIJ W DMR DEAMWRI0 KDW/R 6HIH/S 3UHHIHG
6\RANLOR KDHWR &@W$ FRP P RQURAN $ VDURXOVDGHIH/S 3UH HUHG6\RAN KDYHEHHQFRQHIWG\R&DWS$ FRP P RQWHAN

1IRM  6VRANKRGHM( TXW ' HIAW

&OWS$ DULGEDW%ERP P RQGWRAN

7KH&RP ST VURDGR * LHARY \WHSYROEG  KDVDARRU HS\IRFODWH/R FRP P ROWRFN &OWS$ DIE&DW% $VR ' HHP BHU WH&RP SDQ KOG
DARRU] H \KDBWR &DN$ FRP P ROWRAN DG \KDBVR &@N%FRP P RQWRAN Z 1\ DSOUYDOHR SHMKDUHI RUHIFK FDW $ VR
" HPBU WH&RP SDQ KOG KD IKHG DG \KDURAMBOAQ) \KDVR &DN$ FRP P ROWRAN DG \KDUVR MKHGDOG

RAMBOAQ) &DN%FRP P RQWRAN + REHYR WHE.OWS DIG&DMWY%FRP P RQWRAN KDYHIGHMADOUW KW H A-SWDMRTHYR WHE WS FRP P RQWRAN UHHVBGR RH
YRMSHAKDUHADQGWHKRTEHUR \WH&DW % FRP P ROWRAN LY HMMBGWR WO YRMYSHMTUH 6KDW/R &@N%FRP P RQWKFN FDQEHFROMMGVR\KDU/R &DWS FRP P RQ
WFFNDAIQ WP HDARHRSWROR \WHWRANKRIEHUDGG DARP DIFDD FROYHYKSROVIBRUDQ/ HJ H AHBWRUFHMEQWDO HIASHAL LHGLOWHE RP S0 V6 HRIGS P HIG-GD0G
5 FADAG& HWIFDMR |, FRERDIRD
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2Q1RWPHELU IRTZ L) DESIRYDCR \WH&RP SDQ vV WRNKRGHY DAMHG SHADDD HHNY R IRANKRGHY KHIBRQ2 AREH) R \WH5 HYHYHGWHAN 6 SOW
WH&RP S HIHAKMG\WHS HYHYHEWRNE6SDADADWDIRR 1RU $ @KDH@WDGSHMIOH@WB P RQVIGFOGGIOWY) RP . KDHEHHQUANRGHRLYHD DENMMG\R
UHGRWHHTHAAR \KHS HYHYHGEWWAN 6 SDV

Q HHPEU  WHKREUR WHERP SIQ VEOWY%FRP P RQWRAN FROMWG LWKHG DOGRAMBEQ) WKDHWVR &@W%FRP P ROWRAN RQDRH IRURH
EDLV LOR\KDW/R &DWS$ FRP P RQWRAN

( TAW) LQDCRQ) 3WRILLP

2 Q) HY WH&RP ) HQMMHG QR DQDI UHP HQMWKH? 6DBVS JUHP HQV Z W9 LIS P HIFDY/ / & WH3$ JHQV  XQEHJUZ KIFK \WH&RP SIQ FRX@
RIHDGVHDIURP WP HVR P HIQIWNVRBIGVFUNRY \KDWY/R \KHE&RP SDQ V&MWS FRP P RQWRAN Z LK DI J UHI DMJURWADBY SURFHHE/R XS\R P LAIRQ WURIK D
HIXW RITHIQ) SIRIUP XQGEHJZ KIFK \WH$ JHAZ LADRAD/\DBY DI HQMKHS ( TXW) LQDGAQ) 3WRIUP 7KH&RP SDQ FRP SBIMG\DBYR FRP P RQWRAN XQGHUKH 60BV
$ IJWHP HWQO DK

2Q0D WHERP SDO HOMIGLOROQDIUHP HOMKHE  6DBVS JUHP HW Z W WHS JHOAZ KLFK H \WIGHG\KH( TXW) LDRQ) 3URIUP XQGHWH
6ODVS JUHP HOAB QGHUMH  6D0BVS JUHP HOMAH&RP SDQ PD. RIHUDQG\HIDIURP \IP HVR\IP HIQIWARBIGVUIRY WKOMR WHERP SIQ VE&OWS FRP P ROWEFN
Z WK DIIU-IDMIURWADBY SURFHHB/R XS \R CQDEAWRID P LARQXQEHH( TXW) LDGAQ) 3WRILIP  7KH&RP SDQ LOMBARXHWHQVSRHGY 1B RIHIQV
X@EHMYSIRIUP |RUH SHIEWUH/RUSD P HOVLOFRQGHARQZ W P HIHY DG DFTXMANRQY \RDADLE LQYHXR HONV SDNGHIKLSV DG MP LOUMBQLFIRYY WEXUAKDH/R
RAMBOEQ) FROYHWEDIG-EWHRXUMEY DG RUIHH.ICFRSRIDMOGE EMCHNV SXUERHY

QS XDV WHERP S LFUDHGWH( TXAW) LODGAQ) 3URIUP B DQOEAMRID P LAORQSXWMOQMRWH  60BVS JUHP HOW

SQEHMH  6DBVS JUHP HOMWKHERP SO \FIMMHSDUIP HMYI RAMHVOBIR WHWKDUAY LFOGQ) WHQP BHUR WKDUAAR EHIMKHG WHWP HSHIRG GAUK) Z KIFK
\DBWDUHUANXEAGAR EHP DGH 0P MIMRQVRQWHQ®P EHUR \WKOWAAKDAP D BH\RTIQD) RHWIAQ) @ DXE0Q PLQP XP SUFHEHBZ Z KIFK\DBVP D QRABHP DH
6XEVAWVRWHWP VOGFREWRVR WH  60BVS JUHP HOMKHS JHIMDVDI BHER XVHIWFRP P HADD WDRIEGIHIRW FROMMMZ WK W QR DONIEQ) DOG\DBY
SR/ \RVHDNH\KDBVE. P HKRG/GH-P HGWR EHDQ? DARHP DNAVRITHIQ) D/GHIGHGIOS X SURP XODMEXQEHAHE HHUMEVS PAR DVIP HGG \WH
3GHRUMEVS AW LGFOXAQ) VDBVP DEHWWURKIK 7 KH1 DA * GEDSHBAD DUV

,Q0 DK WHERP S H SIQG-GWHSIRIUP XQ@EHMH  600VS JUHP HAZ LW WHS JHQWXQEHUZ KIFK WH&RP SIQ P D RIHUDQGVHIDI URP WP HVRWP HIQ
IWARBIGVUAIRQ \KDW/R IWED@WS FRP P ROWRAN Z W DJJBIDMIRWSURHO/R XS\ROQOGAURID P LARQXQEHMH( TXW) LDAQ) 3WRIUP  7KH&RP SDQ

LQMG-G\RXHWHGHBURHH/I P R HIQIVXQEHAH( TXW) LOGAQ) 3WRIUP | RIVHHICFRSRDMSXMSRAY LFOXAQ) SO P HOWR LOMMMROG-ENIQGRKHE MW
WD UWEXUADH RMYLFHKAK GBW
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7TKH&RP SO LWKHG \KIBVR &DN$ FRP P ROWRAN XQEHMH( TXUWV) LOICAQ) 3URIUP GAUQ WH\ HOUHDGG' HHP BHU | RUGH/BURAH-B/R
PIR)$VR ' HHPEU WHIP RQADOER RADBIXQ@GHMH ~ 6DBVS JUHP HWZ DY PLARY

BWDMILE, QYR HOV JUHP HOW

2Q0D WH&RP SDQ HOMHGLQR CQDIUHP HMR LMAKH \KDBVR &DW$ FRP P ROWEANWRD73. * IRSFRP S | RUDFDK SXUKDHSUFHR
P LEIRQSXWXOQAMR DSUYDMSOR-P HOMQUAIDGFHROGHARY D R WHBHDUMI/S A7 KH&RP SIQ. UHFHYHGSURHHB/R P ICIRQDQGIMWKHS \KDWVR &DN
$ FRP P RQWRANRQO D $ GAMRDID WHERP SO JUDQMG DQRSWRQVR SXUADH DEAVRIDKIBVR &DW$ FRP P RQWRANZ RW P LAIRQ Z KIFK
Z DvH HRMVHGROS XIXW

6N 1Q @K R &DK 3LRILLP

7KH&RP SO0 KDVHMHGLQR DUIDQIHP HOVZ 1AW FHYEIQ YHIERLY DG RAHAMLG SO Z KHHOWH&RP SDQ. DAWGVFUNROP D HBRWR FRP SHODMWHUASHRRYH
YHOERY DG \MLLG SOMEY| ROV SURMGHG HWHUIQFDK RUB. IWAKLQ) VKDBWR \WH&RP S0 VE&DN$ FRP P ROWRAN 7KH&RP SDQ FROUGHYAKH\KDUAY IMKCEGIXQEH
WLVE\RAN LQ@X R &DK 3URIUP DV/ACELONY FOOWMI LHE LY. DUB/Z KHWHDWIGY HP HOAZ LW KH YHOER W UHTXLUAARHE RP SDQ. R MKHD YOUCEBIQ®P BHUR VKDUAAR VHINS
P RQNRZ H3

* XU WH\ HUHQGG' HR-P EHU WH&RP SDQ IMKHG \KOWVR &DN$ FRP P ROWRAN D/SOWR \WHB\RANLQ@HK R &DK 3URIUP Z WD
Z HIKWG DYHIDIHIUDQAEDMI DUYDOHR SHKDH $ WK \KDUY YHAMG GAUQ) \WH\ HOUHDG-G' HHP BHU

$VR' HHPEU WHERP SDQ) KIGDWBCR P LARQIQSHENGH SHOHY DG RMHUPXUHMADQG GRQ PAUMHMDXHNVUHDAG\R IWE\RAN LO X R &DK
3RIP

1RM  6WRAN YDHE&RP SHODARD

SURWR EHFRP LQ) DSXETFD WIGHHMY WHERP SDQ IWKHG LRHAMYHWRAN RWRQY QRO TXOM LHG\WRAN RSWRYY DG UHAURME RN VR HP SB HVDE QRO HP SR HH
FROMGIQNXQEUIW  6\BFN3@OQ WHS 300 GLOFHWHFERMQ) R WHBXMQHWFRP ELCDNRQEHE HHD* R0 HIRSRX®RY ,F D5/ XP LDU7HKERBILY ,F R
" HHPBEU WHS 9OMCHNVERP ECDIRT  \WH&RP S0 KDVGRAMKHGDQ Q. WRANEDAFGIZ DG/XQEHUMWH 300

Q HHPEU  WHYRIGOEROMS DOGWHERP SIQ VWRANKREHYOSSURHG WH (W, HOMWH3@Q \WHE 300 7KH  3@QEHP HHIHAMWH

XSRQWHFBRMQ R WHOOMCHWERP EQDIRQ 8 QGHMH 30 \WH&RP SR Z DVRIIIGDID DXAKRU) HSVRIWKHDP I IP XP QP BHUR \KDWVR &DN$
FRP P ROWBFN

QXH  WHERP SIQ WVVEFNKREHY DSSURYHGDODP HIP HOADQGUMBAP HOWR WHERPSIQ V. 300 WHRSPHIGG 300 \RLGFUDHWHQ®P BHR
\KDBVR &@N$ FRP P ROWRAN DARRU] HG 1 RUMMOGFHE DEAWRIOWKDUHY D5 DEGHE DQHYHI UHR SIRYIMRQXQEHUZ KUK WHQ® EHUR \KDUWVR &DN$
FRP P ROWIWFN DYDNDEG®! RUMMOFHXQGUWHS PHIGG 300Z LOBHIGRBDHGROWHI LA R HIFK | VD0, HOUR WHERP SDQ BHILQQQ) ZOKWH  |IVADD HOU
DIGHEQ RO DBLFOAQ WHILWED RWH VA0 HULQOQIP RQMIXAORWHOWHUR L R WHRXNBOEQ) \KOW/R FRP P ROWBRNROWHOWED. R WH
LP P HADMD SWHHAQ IMDO HU LL KDY RU UL VKAK QP BHUR KD/ GHMP LQHGE, WHYRDLS 3XUXOQAMRWHHYHIUHQSURYIMRD oG

DEAWRIOKDBVR &ONS FRP P ROWENZ HHDG-C\WRWHS PHIGG  3OQRQ-DQOY DG UASHRRHD
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QXH  WHERP SIQ WVIRFNKREHY DSSURYHE DOLP HIEP HOADQGUAMABAP HOWR WHERP ST VS PHIGG  3@0Q \WHE$ P HIGHGOUGE5 FADMG(,3” R

LFUDHWHQ® BHUR \KDBWVR &DN$ FRP P ROWRAN DARRU] H3 | RUMKOGFHE DEAWRIOKIVR &DW$ FARP P RQWRAN

,Q0 D WH&RP SIQ DURXAHGWHVKSHMROR WHHP SB HUP DRK\RWH  NSDQ $ VR -XCH WH&RP SI0 (REQHIPDRKHAKH  NSDQ
FROUEX\NRQ/P DCHE, WHHP SBR HH 7 KLY CAMRQZ DV SOV WHFRIMBGAMRQLQMDRYH/XQEHN-DE. P DI HWV
BVRAN2 SURQYY

SCQEHUMHWMPVR WH  3@0Q LRHAYHWRAN ROWRQ/KDGDQH HIAVHSUFHDARUCERYHWHI DLUP DUNAAYDOHR WHWRAN ROWHEMR \WHIUIOAZ KIGIQRQ XD LHG
BN ROWRQYZ HIHSHP LWHG\R EHJIWDQAMGEHBZ. | CLUP DNANDOHR \WHWRAN RQWHEMR JUIQABVERN ROMRQY.J UIQAG KDYHVHYLFH EDJHG YHAMY FRIGUWRQVRID 7KH
\HLYLFH EDVHG YHMD) FROGMRQ/YDY WRXIK WSLFDID RN RSUWRQVYHARYHUIRAU HIWZ W R KRN ROMRQY YR ROWHI LLWAIGRYHYIDY R \WHIUDQADQG\WH
GPDQQ  YHA PROKO RHMHUPOQQ  PROAV 2 SIRQKREHYKDYHD  \ HIUSHIRGWRH HVHWHRSWRQVEH RMWH H SILH ) RUHWUY/DHUFRIQ] HGLQ
WHSHIRGR RFPUMIFH

7KH&RP S0 VRN RSWRQCRARAW | RUWH\ HOUHDGG' HHP BHU ZD/DVIRTBZ V IQWRADQG/ H F-BW HLW DG SHAKDHAW
© HIKWG
© HIKWG $YHDIH
$YHDIH 5 HP DQQY
1XP EHUR ( [HAWH &ROACRANDO $JIUIDM
6VREN 2 SWRYY 3UFH / UH <HW/ , QMOVF9 DOH

2 XWBEQI DVR ' HHP B
* QMG 2 2
([HRMG 2 2
&DQFHIDG) RIHWG

2 XWNAQ) DVR ' HHPEHJ 2
9HWAGOGH HAMEGBID/R ' HHP BHU 2
9HMMGOGH SHARG\R YHWD/R ' HHP EHU 2

1 RWHAN ROMRQY/Z HHJIUWQMGE. WH&RP SDQ GAUKY WH\ HDUHQEHS' HAHP BHU DGR WRAN RSWRQ/ YHIAG GAUQ) WDABHIRG DvDORAMELAQ) [¥ DB/Z HMH
IXE YHAMG 7 KHVRED) DQAEDMI DIUYDOHR  ROMRQAKDAHAMG GUQ) \WH\ FOWHIGG' HHP BHU DG zD/ PUARQDG  PLARY WASHRRHD
5HARMS6VWENS QW

BLEFHWHFBRQ) R \WHYSMQHN&RP ELCDIRD WHERP ST KDVJUDQMG UAIIRAGVBRN XQW 3568 V- XQGEHWHS P HIGHG00G5 FUBMG( ,3 DOGSURMRIW

P HIP HONGUMBAP FOWQGHWHS PHIGS  30QOGWH  3@0 ( OFK 568 JUDQMGXQEHMHS P HIGHS00G5 HABMG( , 3 UHSUAHIVDUI KR BHFHYHRHWKDAH
R \WH&RP SDQ IV&DNS FRP P RQWRNZ KHOWH5 68 YHAV 568 VIHHIDID YHMRYHUDSHIRGXS RV \ HIY 7KH&RP ST KDVJUDQMG FHABQSHIRIP DGFH EDHGHIXW
L7 DBAKDMHAMXSRQIAHYHP HWR FHVHIQSHIRIP OFHP LBMRGHY 7KHIDUYDOHR 568 VIVHIXOOR\WHI DUYDOHR WHERP SIQ WVARP P ROWRAN RQWHAMR JUIQN
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7KH&RP SDQ V7P HUDHSES 68 VDG 3HIRP DIFH YDHEDQG2 \WHUS 68 VIRIYW | RAWH\ HOUHGG' HAHP BHU ZDVDV/IRTBZV
71P HYDWHE5 68 V 3HJRP DQFH YOG DG 2 WHJS 68 V
© HIKWGS YHDIH © HIKWGS YH.DIH
* LDQW DM) DL * LDQW DM) DU
6KDLH/ 9 DOXHSHJBKDLH BKDUA 9 DOHSHJBKDUH
2 XNBQEQ) DVR ' HHP B
* QMG 2 2
) RUHWMG
OHING 2 2

2 XWBEQ) DVR ' HHP B 2 2

7KHVRIEO DUYDOHR 568 VYHAMSGAUQ) WH\ HOUHQEHS' HAHP BHU DG ZDY P LAORY P LARQDG P LARQ WASHANHD

$VR' HHHPBU \WH&RP S KDG P IIRQR XQHRIQ] HEWRAN EDHSFRP SHODINRQH SHOHUHDMG\RS 68 V 7 KV FRWIWH SHRMGWREHUHRIQ] HG
RYHUDZ HIKWG DYHDJHSHIRGR \ HOWY/

) [ HS9DOH( TAWSZ DB/

7KH&RP SIQ LWKHVI L] HE YDOHHIXW ¥ DBAR FHIBQHP SR H/DVDSOWR WHUFRP SHODMRQSCANDIH 7 KHAHLY DB/ DUHIMKHE DY'5 68 VXQEHMHS P HGHG DG
5 FBMG( ,3 DOGSURMR WP HYXP HOADQG UMBRP HOWXQGHMHS PHIGG  3OQ0DGWH 300 DG DUHIFARXQAG RUDYQCELAW R IHELY DB/ XQEHS 6&
&RPSHODIRY?  GVRAN&RP SHODIRY ) L[ H3 YDOHHIXW [ DB/J UDQIMG KDYHVHYLEH EDAHG FROAMRQYVRYD DOG YHMDOWM® RYHUDSHIRGR XS\RM \ HY 7 KHHLZ DB/
WBUAHQADI L] H3CRIDULP RXQNHIMBGLOD YOULEGIQP BHUR \KDUHY/GHALP LGHE DAFK YHAMY GDM

( PSR HHEVRRN3 XUFKDH3 @Q

,Q HP B \WHYROG DG WHERP SDQ IV WRRNKRGH.Y DERSWS WH (P S® HHEWAN3XUARKDH3 @R 3( 633" XQHIZ KK KDWY/ Z HHDAWRU H
IRUMMDRH 7KH (633 BHP HHIHAWHRQ) HEXDY

7KH( 633 SHP WHDILEGIHP ST HAR SXADHWHERP S0 VE&DWS$ FRP P ROWEANWURKIK SD LRDGHSENR)Z IWXSWR R \WHUSUHE HOLQQIVAKEMPAR
AHMEQ, QMEDS HYHHE&RGHTDP WBNRYY 7 KHSXUADHSUFHR WOBVLY R WHEZ HUR \KHIDUP DIAYDOHR \WH&RP SO0 VARP P ROWRAN RQWH I LA R DV
P RQN R HIQ SHIRG RAHUHBYDQEXUADHEM , QDEAURY (RSOMASIOP D SXKDHP RHWID  \KDUWWR FRP P ROWRAN LOHTFK SXUFKDHSHIRG 7 KH&RP SIQ
\KSHIE-GWH( 633 1Q' HHP B 1 RRIHIQ) SHIRG/ARP P HFHG DWMNKAK \KVGHMRQ G

2 SRIDIRQ0 LOWRHSZ DB/

$VSOWR \WH2 SRIDIRQIFDAMMRDIOS XIXW  \WHERP SIQ RZHEXS\R P LARQR SRIWVRP ECDIRQARP SHODIRQUHDMG\R FHUSQVHYIFHDOG
SHIRP DFHFRQAWRY 32 SRIWDIRQO0 [GMRCHSZ OB/, Q$XIXW  \WH&RP S [IWKHG \KOW/R &ON$ FRPPROWENIRU  PLARQR \WH2 SRIWDNRY
0 LOGWRCHS Z OB/DGLOS XIXWW  \WH&RP S IWKHG \KIW/R &@WS$ FRP P ROVBAN | RAWHUP DQQ) P LARQREQIDIRY

) UHRP 3KRRQFV$Z DB/

$VSOWR \WH) BHEFP SKREQEVIFDOMWROIQ$ SUO  \WH&RP SIQ RZHGXS\R P LARQR SRWRP BLQDIRQARP SHYDINRQUHIDMG\R FHIBIQ\HYIFHDG
SHIRP DFHFRQAWRVLGFOGQ) DFKIHYHP HWR FHYSIQWWAKQFDCDOG LCDGADCP LOMWRGHY , Q0 DK WHERP SIQ LMKHG \KIW/R &@W$ FRP P ROWRANIRU
P LARQR WHSRWWRP ELCDMRQFRP SHODIRQ GXAHWR CAKLHYHP HOAR \WH\VHLYLFHDQG SHURP DGRHFRQBMRY/ , Q0 D WHERP S IMKHG \KOW/R &DNS$
FRPPROVRANIRU P LEIRQR \WHSRWRP ECDIRQARP SHODIRQGHWR CFKLEYHP HAR \KHVHYLFHDQG SHIRWP DFHFRQAMRYY , Q-XCH WHERP S IMKHG
\KDWW/R &@NV$ FRPPROWENIRU P IAIRQR \WHSRWRP ELQDINRQFRP SHODIRQGHR CFKIHYHP HONR WHFHIBIQP LOWRGH/ ' XUQ) \WH\ HIUHQG-G' HHP BHU
WHERPSI) POCHSDPHONR P LARQUADM\R\WHHOWIQIHP HQN $ VR ' HRHP EHU WHUP DQQ) FROAURYYZ HHQRVRQIGHIHE SIRECEBIR
EHQ) CRUHHG
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0 DQIHP HYBZ DB/

2Q0 D WHYROGI DM DQY DGR 568 VIRS XUDS5 XWHDWHERP SDQ VI RP HUGKIH ([ HRAYH2 11 LFHJ 7 KHJIUDQAEDM| LUYDOHSHAKDUHZ DY
SHAKDH 2 Q$ XIXWV WHYRIGIDOMS 568 VMRHIFK R 7KRP Dv) HIQP RUH WH&RP SDQ VI RWP HUGKIH ) LODGADCR | LAHUDQGS MQ3UWHFRWAKH
&RP S VWHDEKIH / HIDOCR |1 LFHJ 7 KHIUDQAEDM | LUYDOHSHMKDUHZ DY SHAKOH 0 U 3UAFRIMXMSSHEGRZ QDV&KIH / HIDCR |1 IFHUDQG6HAAMY R WHERP SIQ
HIHAWH' HHP BHU XSRQP XWMOCD) UHHP HZ LW \KH&RP S0

7KRHIZ DBARO U5 XWHIDOG0 U) HIQP RIHZ HHVXEWMAMR DOR WHIRTBZ Q) YHAMY) FROEWR)/

T 0 DOHVREEWRY $ AP HVWR \KUHHWREN SUFHP LBMWRGH/ RUP R RUP RUH DOG RUP RUH 7 KHWHFN SUFHZ LOEHP HDXUHSEDHGROWH
YROP HZ HIKWGDHIIHSUFHSHMDOMHIRY  FROHPMYHWIAQ @V

$  GHYMFHFRAWR) $SSIY IPDAD \ HOWR YHAMY DG

$  3HIRP OFHFRQEURD 6\BWR SURGAIRYI RUDABDWRGHVHIHY/ SURSAIRQSURIUP

2Q0 DK WHYRDGIJWQMED P LAIRQWRAN SUFHEDHS LY DLG\R \WH&RP SDQ V([ HIXWYHO LFH3UWAMGHQN * HIHIDCD DO HANDWHAMGLOM]
WOHH/R P LEIRQHIFK XSRQDFKLHYHP HOAR \KHM] AN SUFHP LBMRGHVR DG EDFGRY WAQ @ YROPHZ HIKMGDHIIH
SUFHR D\KDHR FRP P ROMBANRYHUD  \ FOWSHJRIP DGFHSHIRG 7 KHIWDQAEMI UYDOHSHMKOUHR WHIY DG JWQM\RWHVIIGH HIXAMHZ DY SHMDH 2Q
-XH WV DEZ D/P RAHGRVAMBILODI L H3QP BHUR \KDWH/DGGWHLP SIAWR P RALLFDRQZ D/GRWP DAMIDD, Q6FBMP U \WMVIY DEZ DvI RUH\MG DG
WHLP SCFWR | RUHWUHZ D/QRWP DMICD

2Q-XH WHYRDGIWQMG 568 VIR DQH HHXAWH FRQIMIHYKSROP DNAEDHG SHIRP DFHFROBURYY 7 KHIUDQAEDMI DUYDOHR \WHIY DEZ DY
SHMDH 2Q' HHPBEU WHYRDGJ DM 568 VAR DQH HHAWH FROMIHIKSROP DINHAEDHE SHIRUP DFHFRQAURYY 7 KHIWDQAEMI IUYDOHR
WHIZDGZD/  SHAKOH

2Q-X0 \WH&RP SO JUDQMG SHIRP DFHEDHE568V 2368V  \R3DXCH LFAL \WH&RP SOQ W&KIH ([ HRXARYH2 11FHJ 7 KHIUDQAEDM I DUYDOHSH
KDHZ D/ SHMDH 7 KHIZ DGLY\NEWAWR VHYLFH EDVHG YR DOGWHORKIHYHP QR \SHAIIHG @D DYHIHP DNHNDEMET DARQWMUIHNV

" XUQ) WH\ HOUHOGG' HAHP BHU AHMQXQYHAMG LY OLB/Z HIHI RUHMMGLQARQGHANRQZ WK H HRAWYHG-EDWMBY $ VDUAKOMKHERP SO WYHIHG
P LORQR SHYRXAO UFRIQ] HE\KOUH EDHEFRP SHADMRQH SHOH Z KLFK Z DYUHFREHELQIHHICD0G 0P LOVADIYHH SHOAY/LOWHFRQRIEDMS WP HOVR RSHIDNRY/

7KH&RP SIQ P HDAKUHG\WHARP SHODMRQFRWVRUWHP D) HP HQNEY. DWB/RAECHE CERYHXMQ) DO RQM& LR P XDWRQP RG-D

$VR' HHPHEU \WH&RP S KDG P LARQR XQHRIQ] HEWRAN EDHGFRP SHODINRQH SHOHUHDMG R P DRI HP HQAY. DBV 7 KVFRWVH SHAMG\REEH
UWHRIQ] HSRYHUDZ HIKWG DYHDIHSHIRGR \ HY
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$ AW R WH&RP SDQ VP DI HP HIY DBAKDAFOGHP DNANFRQEURY GARUEHE CERYHI ROWH\ HIUHIG G HHP B ZD/DVIRBZV
© HIKWGS YH.DIH
* LDQW DM) DWW
6KDLHY/ 9 DOHSHUBKDH
2 XWBEQ) DVR ' HHPBHU
* M
) RUHWG

&KDQYHIQXQWEDHERQSHIRP DGFH
9HIMG
2 XWEBEQ) DVR ' HHP B

2Q1RMPE \WHYRDGLESSIRYHSDIRP XDIRUS 68 JUIQVRO0 HALY ) HIQP RIHOQG3UAFRMRUHTK \ HOUIURP WURAIK IRU U) HQP RHDEG
WURXIK IRU0 U 3URFRWEDWG RQIFKIRYHP HQAR  DQRXCOSHURIP DFHI ROV Z W UASHAAR\KHLP P HADMY SWHHHAQ) \ HIU 3$ QQMBHIRP DFHSZ DB/ 7KHQ® BHU
R 568 VMR EHLY DE-GLQD\ HIUZ LAEHGHMP LHE DAKHVRBIGVUHNROR WH-+ XP D5 HRXUFH/DIG&RP SHODNRQ&RP P WWHR WHYROG WHS & RP SHODINRYD
&RPPIWH  EDHGRQIANDCCRKIHYHP HQAR \WH DQRXOCSHIRP OFHJ RO HWEEDWKHG R WHYRDLGEDHERQWHERP SR VEESURYHS RSHIDIY) SORIQUAGHWR \WH
LP P HADMY SWHHHAQ) \ HIU Z W\KK [7 DB/ WIDQILQ) | RP 568 VDAKHKUAKRGGYHD 568 VDAKH\BLIHABYHO DG 568 VDAKHP [ IP XP GYHIRU
HWRGQ@Y SHIRP OFFH IQMSRDMEOGHI® EHE HQBLIHABYHY DvISSTFCEG! ) RUDSRMMNCLY DG\R EHP DEHIQ \WH&RP SHQDINRQ&RP P WHKDG GHMP LQHG
WDNIQQOCSHIR P DFHIROY Z L@EHZ HIKWG EDFGRQUYHQHDG — EDFGRQIWHADKIGZ  Z WABIHABHURIP DgRHI ROWH URYHH SHIRP DRFHJIRDCHNXOOR

P LORQOQG\BL HABHURP OFHI RUWH | RANKY TXOWWUI UHHFDK | BZ. JROCHTXOOR P LR ( 0FK$ QRXOBHIRP DFFH$ Z DG Z LEOYHMRYHAP HDAR RH\MLG
LP P HADMD XSRQOSSURYOCR WHJIUIQAR \WHE& RP SHODIRQ&RP P IWkH DQGRUH WILGDQRAOM |RU \ HOWIURP \WHEHILQRQ) R \WHSHIRP DFHSHIRG\WR LGRHQIN] H
SHIRWP DGFHDQG UAMNRY \XEMAVWR FRQIXHG CRYHHP SR P HQAKURXIK HOFK YR GDM

&RP SHODIROH SHOH
6VRFN EDHGFRP SHODIRQH SHOHE IXQRIRQZ DVDVIRTBZ V IQWRADIS/

<HU( QGHG' HAHP EHU

&RWR \DBV
5 HHOUAK DG GHYHBSP W

60OVOUGP DM

* HHIDCDQG OGP LQVDAYH

6VRFN EDHGFRP SHODIRQ UHIDAG\R UAMKAMUQ) 2
7RED




_7CEBIR &ROKMOV

/80 ,1$57(&+12/2* (6 ,1& $1' 68%6,' ,$5,(6 ' (%25 ,1 3266(66,21
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

6VRFN EDHGFRP SHODIRQH SHOHE WSHR [Z DBZ D/DVIRWBZ V IQWRADI/

<HU( QGH5' HHP EHJ

( TXW & DM LHE$ Z DB/
6VRFN ROMRY/ 2
56$V 2 2
568V
0 DQIHP HQNIZ DB/
(633
BVRFN EDHEFRP SHODIRQ UHIDAG R UAMUKAMUQ) 2
/ ICEON &OMILHG$Z DB/
( TXW \HABG | L] HG YOOH
2 SRIDRY 2 2
) BHRP 3KRRQFV
2\MHJ
7RED

1RM  / HDWHY

7KH&RP SIQ BDW/R [ LFHV DG P DX CRXUGY | DFLOMAY XQEHUGRQ FOGFHIEGIRSHDMY GDAVH SIUQ) DAVDURYVAMAMRKIKS XIXWY 6P HR \WH&RP SDQ 1V
GDH/IFOCHRHRUP RHRSIRQAR UG Z W UHIHZ COMP VWD H HRAVHGE WHERP SO0 H \MIGWHODHWLP 1URP RHVRMI \ FOW 7 KHH HFAMHR \WHHUHIZ 0O
ROUWRQVLY DAHERP S0 WVAVUHIRY 7 KH&RP SO VEDHDIUH-P HOVGR RVRQEIQDY P DAUDOMP VDQGFROBURVR UAGTOYDOHJ XDDQMRUP DALIDCUHAMRRH
FRYHIQN 7 KH&RP SIQ MKRWAMP GDHY/DIGVKEBDHLGRP HZ HHGRAP DALIDD

QBHBAPEHU  \WH&RP SI) UHSFA-G\WHODHEVSIFHDARGHR [WRRMERMG P DX CRMUY | DFLOWLQO0 H LFRIURP DSSUR LP DAD VIXOUHI HAAR
VDOMH FHMROKHWMP 10RP * HHPEHU RO DK DG XUKHR VDO FHVROWHEDHWP 1RP $SUO RS XXV 7KH&RP SDQ GHMP LGS
\WDAKH P HIGP HAZ RX@S EHWHDAG DYDBDHP RALLFDARY 7 KHP RA FDARQUAKGMGLQDUP HDXUHP HONR WHRSHIDILY GDHUIKAR XVH DAVANIGE GDHICELON DOGWH
HIHAVZ D/DGHFUDHRWWHWKAR XHDAHAQGEDHIEMVR — PIARQDYG P LARY UASAHD

7KHFRP SRHQVR BDHH SHQH/Z HHDVIRTBZ V LOWRADGY
<HU( QGH5' HHP EHU

2 SHDNY GDHFRW
9 DUCERIGDHRRW

7RECRSHDNY GDHFRW

6XSSBP HABCFDK | BZ. 1Q RIP DERQUHDMG\R GDH/Z D/DVI RIBZ V LQWRADG/
<HU( QGH5' HHP EHJ

&DK SOGI RUIP RQNIFOG-GIQWHP HDXUHP HOR GDHICEOMAY/
&DK SOGI RURSHDIY GDAVIGFXGHGIQRSHDMY DRI/

5 HFRIQUWRYGHIFRIQURQR WKWR XVHDMAQH FKDQIHI RUGDHREQIDARYY
2 SHDIMY GDH/
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6XSSBP HABCEDDFHWKHANG RUP DARQUADMER BDHY/Z D/DVI RIBZ V IQWRADG/

' HAPEH) ' HAPEHJ

2 SHDWQ) BDWY
2 SHDMY GDHWKAR XVHDAHN

2 SHDMY GDHITEOMY

2 SHDMY GDHITEDNY PN

2 SHDMY GDHITEONY CRQ AN
7RIBCRSHDIYY GDHICEONY/

: HIKWGDHDIHWP DQQ) WP VZHHDVIRBZ V 1Q\ HY
' HHP EHJ ' HAPEHJ

© HIKWG DYHDIHU-P DQQ) GDHWLP
2 SHDIY GDHY

: HIKWG DYHIHAVRXQANDM/ Z HHDVIRBZ V
' HPEHJ ' HAPEH)

: HIKWG DYH DI HGMARXQALDM
2 SHDIWY GDH/

0 DMMHR GDHICHOWYZ HHDVIRBZ V LQWR\MIR/

<HU( QAU ' HHP EHU 2 SHDMY / HDHY

7 KHHWW

7RBOBDHSD P HQV
1 KW [P SXMGLQMMW
7RBOBDH/ACEDONY

,JOGY  PIAOROR RSHDMY GDHICEMNYZ KIFK DHPXUHM® FOWLLHGDVE/ LCEONA/NEMPAMR FRP SURP M- RORXUERQRIEDAGYODFHEKHV
1RM QRPH7OH
7 KHIRTRZ 1) \EEGISUAHIVFRP SRHOVR GRWEH RIASURMRQI RU BHHIWURP  LGFRP H\] HY/| RARH SHIRGY SUAHIMG LOWRAOB/

<HU( QGHG' HAHP EHU

8 QAMG6\BM/
, QMIDIRO
/ RWEHRHSIRYIMRQIRU EHHIWURP  LGFRP H\BE HY

3WRYIMRQIRU EHHIWURP  LGFRP H\E} HYI RAWHSHIRGY SUHOAMGFRQIMAGR  LOWRXDBY
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EXUWHN
8 6 IHGHDD
8 6 DM
) RHIQ
7RECPAW-OQNV
" HHWG
8 6 IHGHIDD
8 6 UM
7TRECGHHWHG

7RBCBIRMRQI RU BHHIWURP  LGFRP H\S] K/

$ VIR0 QVFRHGI RMWH HWHGG' HHP B
\KHWEMRY | HEHDAHRRP HWY UDMDVIRTRZ V

8 6 |HIHDOSIRYIMRODAKEMAY DM
GVBMLGFRP H\E] HY

) RHIQW H/

70 FUaAW

) DUYDOHR 1 LQCADOQIKP HQV
6VRFN EDHGFRP SHODIRQH SHOH
([ HARYHFRP SHODIRY

2 \MHUSHP DOHQMMP V

8 QUFRIQ] Ho\N BHHIW
&KDQIHLQ YDODNRQDIRZ OFH
(NHAMYHM] DM

<HU( QGHG' HAHP EHU

[N BESENE N

SURM\KHDERSWROR $ 68

\KHH I HARYHLCARP H\S] UDMGLTHY/TURP

<HU( QGHG' HAHP EHU

7 KHI RIBZ 1Q) \EEGISUAHQVDUHFRGAADIROR WHWIRY | HIHDODMOQGRXUH [ HAWHWY DM D\MAWHDGROMROR $ 68

,GFRP H\B] B/ EHH IWDAMEBIMAY | HEHDODM
6VBMDQGGFOON H/ GHAR | HEHDOGRRP H\Y HIHAW
) RIIQW HIHAW
2\WHJ) RHIQ
(IIHAR ARWERGHA @2V
* GEDOQEQILEGI®Z. \§f HELGFRP H
70 FBEW
5 ' &UEW
&KOQJHVLQ YDODMRQDIBZ OFH
1 ROB CEGIRUGRIG-DANERILP V
([AW70 YHHIWRY HIEMRQB\RNSZ DB/
" HHWGERP SHODIRY) 9 $ G HW
2 \KHU1 RO CEGIRUL RIGRMES!, WP V
SKOQJHVIQXQHFRIQ Ho\S EHHIW
2 \KHLIS VN HON
2 \KHLIS VN HON

3RYIMRY  EHHIWI RULGFRP H\E H/

7 KHWEM MUMG FNRQKDAFRQUEX\WM R WH P DRI - JUHDMUWKDD

<HUHGHS' HHP EHU
$ P RXQN 3HAQEIH

R \WHW HIFFAQWYADMRY LGFXGH&DIRQDDG1 HZ -HYA

,Q \WHFBRQIHLQ YDOXDWNRQ DORZ DAH UHDMG VR WH WIBM MUMVG RNRQY Z DV ICRXGHG LOWH KD HLQ YDODNRQ DB OFH L, Q WKLY OP RXQAV CHAQ\WH6\IAM DG

GFOON H/
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7KH&RP SDQ VGH HIMGIGARP H\Y DAHVDQGACEMMVIVR ' HAHP BHJ DG  ZHHDVIRBZV LOQWRAID/

<HU( QGG

HHP EHJ

" HHWGW] DAHV
1 HARSHDIY GWAW |RZ DG

&CBABD RW

70 FUEW

$ FROOY DG UAHYHY/

6VREN EDHGFRP SHODIRQH SHOH

/ HDHITEHOW $6&

6HARD 5 ' FOS\MND DARD

,QMHORY UAHYHY

" FBUHFADNRQOGG P RWY DR

VDUV QL HHIFHROGEWREQIDIRY

" HHUHGLOMMWY SHOH

8 QUDI H3* 0Q

2\KHU 2

7RIEDGH HIFG\E DRV
9 DODNRDIRZ DFH

7REDHHIHGW DIHN
" HHHGW ey
2\KH

528 DAHNS 6&

7RECCHHBHGW aHONY

1 HAGHHIHG\WN DARN arEOWY Z

7KHDP RQVR FDK LFRP H\M VSDIGR WH&RP SDQ Z HHDVIR®Z V

<HUHXHG

" HRAP EHJ
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7KH&RP SIQ DAHAHKHUDT CHON R GHHWG\E DAFVEDHG RQWHDDMEGIHYIGHIH L((FOGQ) DKIMRY R \If CEGILGFRP HOQGHAWP DM/R 1 XMUH\E] CE®!
LFRP H , QDWAMQ) \WWHUDT] CHONV R GHHIG\E DAHV WHERP SO FRUGHYZ KHKHUMA/P RIHONHD WDQQRAKDADGR NP HSRWRQR GH HIWHGWY] DAHNVZ LOQRAEH
WDOHG ' XHWRWHKIMRY R GWAVIGRXUWHGE \WHERP SO P O HP HQABHIHYHY/ WY CRAP RIHANHD \WDQ RAKDAMEWERMIT DOR \KH8 6 GRP HANF GH HIWW GV DAHV
FOQEHUDT HG $ FFRAEQIO WHERP SIQ) - HAEDKHS QG UHFR GG DI XO@YDODMRQDIRZ DFHRQIWS 6 GRP HAF GHAGH HIMG\E] DAHVR P LAIRQDQG P LEIRY
D/R ' HHPEHJ DG UASHRIYHD 7 KHYOODMRQDIRZ DFHIGRUDAGE P LARQLQ

1 RGHHWG\Y CCEOMVIRU RHIQZ WWKREQ) \B H/KDYHEHUFR GG UHIIY \R\WWHHLQQIVR WHERP SO VI RUI QVKEMG DU MGPHDOVAK HLQQIVOH
LQMIG-GVR EHLQCH LQAMD UHQYMAMG

8 \MI] DARQR \WHCHARSHDMNY GWDQGM  FUHAWADLY | RZ DL/ \KEMPVAR D\XEWEQMCDIMOTP MIRQGHVRWH? RZ GHIKLS FKOQIH - 0P LWBINRQVSIRVG-GE
6HUMRY DG R \WH,QMIDC HHH&RHR DVEPHIES ¢,5&  DOGRKHMP IDUMBMSIRYIMRQ/ $ Q DQQXOOIP MIMRQP D UAXOVQWHH SILDARQR GHV
RSHIDNY GWOG\E FUGWAOW | RZ DUB/EH RUHX\M] DARQ $ VR ' HRHP BHU WHERPSI) KOG~ HQORQR 8 6 |HIHIOGHARSHDIYY GWFDW | RZ DB/ DYDMES!
RUBEHI XM CEGILGRPH R ZKIAK  BARQZ LOEHFOWHGIRZ DGLQCHIQWMD 1RUS 6 |HEHIDOM SXSREY 7 KHIHEHDOHARSHDMY W IRZ DB/ LI GRW
XM HG Z LQBIIOWRH SUWHIQ 7KH&RP SIQ DBRKDY  H@ROR 8 6 WHMQHARSHDIY GWFIW | RZ DB/ 6\BMGHARSHDIY QWA |RZ DG U GRAM] HG
Z LQEHILQWH SIUHRQ YDURXY DM/ MELILY

7KH&RP SIQ DR KDV HEH IDGG WM UMUK DOGGYHBSP AR5 * © \Bf FUGWAOW |RZ OGVR PIIRQDG  PLER) KAGRMHD D/R ' HAPEHU
7 KHI HEHDOWHIK FUEWDW |RZ DG/Z LOEHIQH SUQI 1O XQBWSBHYIRAM XM H3 $ SRMRQR \WHWEAM UAHDUAK FUHEWAOLY | RZ DB/Z LOBHILQH S 1Q
DQGWH&.OD RQD UMUK FUHEWER QR SIUH

2Q-X0 WHPXUHQADEP [AIDIRQMI GHE\RH2 GHOA 94-DANXOAS PVE2 9904~ Z KK LFOGVARP SUKHQLYHS 6 FRERIDME GILMNRY 7KH
GINMDNRLGFOG\KHP RAILFDMRQDGSHIP DHOW WORMRQR SURAY Q7 XQEHMHT7L &XWOG-REVS PAIGWHIQMRGAIROR Q. SIRMMRQVKAK D/SHP DGH®
UHQXNBAY WHLP P HADMGHBGAMROR GRP AN \GHA LHG UAHDUAK DQGH SHUP HBCH SHIEWUY SHIP DOHWAKDQ) HYLQWH P WMINRQVI RUGHBRID) BXMCHVIQMBMN SHOH
DOGSHIP DGH® UML) ERQXVG-BUHALDINRQDNBZ DR ' XHR RXUYDODIRQDIRZ DFHRQGH HIMG\E DAV WM @7 FKOQIHAGCRAKXEONO DP DALIDOLP SRR RXU
FRORIEDAG! LCDGADONDM HON

$ WHARAIDIRQR WHEHILQQQ) DGHEQ) [P RXQWR XQUHRIQ] HoWM BHH IWDVIRTRZ V
' HAPEH

%H-ILQQQ) DN HAH-P BHU
3UR K HIS GAMRY/ 2
5 HYHYOCR 3URUKHIUBRIMRY/

&XUHQM: HOUS GAMRQY

( QAQ) YDDERHDN HHP B

7KH&RP SIQ KD/FRUGHIHGWHP RXQVOGSURECEMMYR \KHRXFRP H/AKDAFDQEH U] HEXSROXAIP DMVANBP HOAZ W WKHVY  DANRUMEV DG GAMP LGHG
XQUFRIQ] HG\S EHH IWSUP DUKD UHDMG\R FUEWAKRXS EHHAEEQKHG D/QRAGLOWHVKP P DY URT RZ DU CERYH 2 XUXQUHFRIQ] HEJURME] EHH IWZ RXGS RAUHGFH
\WHDQQOH | HANHE DML BFRIQ] HE BHFDXAHZ HKDYHUHFRGHE D YDODIRQDIRZ DFHRQRXUGH HIMGMY DAHV

$VR' HHPEU WHERP S RV QRAEHIHYHWDAMWY UDRIED SRMEGIWDMVXQHFRIQ] HEW BHH LWZ RXGMIQU LFDQ® FKOQIHLQWHI RTBZ LQJ
PRQKY 2 XUSRIR MR UFRIQ] HIQAMMADGG SHIDONY DARADMG Z M XESQWE EHH IWDVSOWR WHLGFRP H\EF SURYIMRQ DQGLGFOGH DFRXHG LOMUAANDG SHIDIWY
Z N WHUHDMGLGFRP HVY] QCELQWY RQUWFRQURIEDAG EDDGFH\KHNZR @M Z HKDH@RAHFRIQ] HEOQ LQMIMANIGE SHIBWAY LQIWFRQRIEDMS WIAP HQVR RSHIDIRY/
CRUKDYIVIFFXHG | RURUP DEHSD! P HQWI RULQMBMANIGG SHIGW/
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1RM  &RP P WP HQVDQG & RQMIHAH/
3XURKDH2 EQIDIRYY
7KH&RP ST SXUKDAVIRRG/DGVHYLFHYI URP DYDUHNV R \KSSTHYIQWHRBE@Y FRUHR BXMGHN 3XURKDHRED) DERQYCUHGH LGHE DVDI UHP HOMWDADLH

H RAHCEGIDOG G0 BQEQ) DIG\WDNSHAL\ DOMIQI LFDQAMP V LGFXAQ) |1 HSRUP LQP XP TXOQIMEWR EHSXUADKG 1] HG PIQP XP  RUYDULEBISUFHSIRIMRY DG
\WHOSSIR LP DMWP L) R \WHWDQLRRY 7 KH&RP SDQ KOG SXUPKDVH REQI DNRQY/SUP DU® |RUSKFKDHVR IQHORY 5 DOGJIHIHDODGE D3P LOVRDAYH CALYNA\RDILY

PLAORQD/R ' HHP BHU ) RAKH\ FOUHG-G' HHPEHU WH&RP SDQ UFRG-GDEBWR P LARQUHDMG\RWWHHI LLUP SXUFKDHFRP P WY HOW
Z KK VIGFXGHGLQSIRGAWRWR \DBVIQWHFRQRIEDAGWEAP HOVR RSHDIRY/
/ HIDOD DY

) BRP WP HVRWP H \WH&RP S LVIQYRYHGLQIFMRYY FOIP V \KWDGG RAHUSIRFHHEQIVIQWHRB@DY FRUHR BAMCHY LFOGQ) DAHMR/E WLGSDMWY
UHIMY \R LQMIBRXDOSURSHW LQ UQIHP HWEHIFKHVR. FROMFRUZ DUQMVRUHP SR P HOAHIDAGP DALY :  KHRIWYERK SURCEGIWDAD CCELAW KDVEHHQLGRXUWHGOOG
WHEP RXQ/R \WHEWFDQEHUDRIED HAP DMG WHERP ST UHFRUG/DACELDN | RAKFK GWFRMIHGAHY 7 KH&RP SO VHAP DM/UHIDEQ) SRAQIORIHA/DXG
P DAMUDIM DHEDHE RQWHERP ST VMG P HOADQGDAHAP HOWR \WHFDLP VXM Q) FXUHQ® DYDMEGILQ RIP DARY $ GHRXIK WHERP SO Z LAFRMXHVR U-DWAN LW
UHYHY DG HANP DIMVEDHG RO XWUHGHYHESP HIW WHERP SO0 VREMARYHDAHAP HIWR WHEIDOP HIWR \KFK FOIP VP D GRADZ D VEHSUHARYHR WHRXFRP HDQG
CRXDOUAKOVP D YOU 1URP WH&RP SDQ IV PXUMQAAIP DM/ 7 KH&RP SDQ v PXUHOABI COCFRUCOLY GRAP DMUDOR WH LADCADOXBA HOV

-RQRQY / XP IDUTHKRRIHY ,(F HADO

2Q0D DSXBIYHFDN CRIRQVMBG- RKQRQY / XP LAOUTHKQRBIY ,F HAID &DHLIR  FY 3* %/ +3 Z D/ILGGLOWHS QWGE\DMY LMEW
&RXUWRUKHO LGEBI [MMFWR ) GUD DIDOQWWHERP SI) DIG00HP SBR HH 7 KHVKVDIHWSXSRWGFOIP VROEHDD R SXUKDHYR WHERP SO0 W VHRXUMI/BHET HHD
) HEOOW DJG0 DK X@EBHARY E OG D R WH( [ FKOQHS FVRUDEBIHED P MBOAQ) WEAP HOVUH DAEQ) \WHERP S 1VSKRBQF QA UDAG
AURUWWAKERR ' HHIEDOMI LBGDP RIRQWR QWP IWAKHARP STIQNRY' HAHP BHU WHP RMRQZ D/JUDQMS DIGRQ-XD 3@OQN L BGDVHREGIP HGS
FRP STIQN  H HIEDQWI LB DP RIRQWR GMP IWAKHVHRRQG P HIGHG FRP STIQARQS XIXW DIGWHP RIRQZ DVIUIQAGRY' HHP BHU 3@OQN LBGDWLG
P HIGHGFRP STIQNIG' H HIEDQWI LBGWHUP RERQVR VP LWAKHWKLG TP HIGHGFRP SMQARD) HEUDY DG\WHP RIRQZ DVGHIHGRQ6GHSWP BHJ
" H HYEDON QVSXMWHDIBI DIRQY DG DHFRQMQ) R YLIRIRAD GH HIGWHOM DR 2 Q2 RREHU D\KDUHRE-UGHIYDRHVWQNBG VDALY 0 F$ XAIH HV
DO%DADJY 0 FEXAIHHADD 1R FY ZD/ILBGLIQWHS QUMGE\BAY [MMPAERAWRUWHO LG3BI IR ) GUCDDIOQOMABRRYR WHERP SDQ 0G0
HP SE HH 7 KHVKVDYHY FOIP VI RUSKUBRWG EUHRKHVR 1LGFDY GAN XQWWHUFKP HOAMEXHR FRUROJURWP VP DRI HP HOAZ DM DAQ) DUGLEHMY DG
FROMEXNRQXQEHBHRARY  E OQG RO WH( [ FKDQIHS PARQWHEDUYR \WHVEP HSXSRWGZ URJIGRQ) DIBIHGLQWHI LYWDY \MMEAFUEHGCERYH , Q1 RYHP BHU
\KUHH DGAMR O KDUHKRTEUGHIYDRYHVXWDYHUQ) P LOURDIP VR Y4DALLZ HHILBGLOWHS QUMG6\BAY IUFERAWRUWH' [MMFWR * HIW D / DQFH' HKDQAHAZD
Y$OF( *RWHAD &S 1R FY 81% +XAKIQRQY SXWHDHAD &$ 1R FY 81% DUGSGURY SXWHDHAO &$ 1R FY 81%
" HHYEDON QVSXMKHDIBI DARQVIQWHFRP SQNIGLOMGWR YLIRIRAG GH HIGWHOMDIRY 7KH&RP ST KDVGHMP LGHS\WDAMKHONHIKRRGR \WLYP DARUUAXENY LOD
P DAMUDCOGYHYHLP SCRARQWH&.RP SDQ VI LDCADOUAXAOVIY BP RM |, QQIKWR WHYDNXSR \WH&RP SOQ KDVSURYLGHS DEGHAHADY . QRIFHR\KH UHBYDOWVFRXIG
SDMAARWHOMDIRY LQRP L) \WHP R \KHDARP DIF W R WHSUIRFHHEQIV DVSIRIGHGXQEHMHIYONXSF &RAH |RUKRP SO0 HMMY
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QNRMLLY / XPLDUTHK@RBINY ,GF HADO

2Q-X0 DSXBAYHRDN CRRQHN®BG< \WRTILLY / XP LOU7THKGRBILY ,(F HADD &DH1R &DH  FY Z D/ILBGLOWHS QIMGE\BIRY [UPW
&RXUWRUKHO LGB MURWR ) GLUED DIDQWWHERP SO0 DG RUP HUDQGPXUHONP SBR HA 7 KHVKVDWHIV SXSRWWG FOIP VRQEHKDD R SXUKDHYR \WH&RP SO0
\HRUMI/ERE HHDO DUAK DQG0 D XQ@HUBHARY E DG D R \WH( [ AKDQIHS PWRUDEBIHED P MBDAQ) \WIKP HOVUHI DLAQ) \WHIRP H&( 2
FROGANIG\VHHWARP SHODRY E@P DIHY 2 Q-0 FOIP DOV GG DQLP HGHSFRP SIIQADEBILQ) FIIP VDI OIQWS XWD5 X\WHTDG 7 KRP DY) HXQP RH R
" H HIEDON QASX\M\KHDIDI DR/ DG DUHFRQMXQ) \R YLIRIRA® CHHIG\WHOMDIRY 2 Q$ XIXWY D\KDUHRTHUGHLYDAYHVOWQMBGIAMH Y 5 XWHDHADD
1R FY &0 1: + 0 ' )@ ZD/IGGIQWHS QWGE\BM MR RAWRAKHO LG3BI MMFR ) GUICD DI DQNWHERDLG DG PAUHADQG | RP HUHP SR HY/
DEBILQY FOIP VIRUEHIK R [LGADY GAMY DGIRUYIRDMRY/R 6HAIRY E = DOWG ' R \WHEHRXUMAY( [ RROQIHS AR EDHGRQWH\P HOEIHG | CAVOGG
FLURXP WBGFHY/ GHAUEHGLQWKH< \NRTDLUL SOBYHVHRXUMEY FDWIRMRY , Q6HBMP B\l R RIHMKOUKRG-UGHLYDAYH @Y \XWDYHUY P LOURTIP VAR YSONH Z HIH
ILBGLOWHS QWEE\BM/ MR RUWWRKHO LG3BI IMMPWR ) GLUICD 9OQEHBIY 5 XWHIDHAID 1 R FY &0 1: + DG/ HYMRY ) HOQP RHHAID 1R
FY &(0 ' & 2Q2RREU WHSTLQM VIQWHHWUHH\KDUKREE-UGHLYDAYH\KAVI LBG DP RIRQVR FRORICDMMHWWUHIRNRYY , QQIKWR WHYONXSM \KH
&RP SI) KDVSURMGHSE CIGHAHWOL - QRIFHR \KH UHBY DQAFRXUNDQG SOV VHRXUQY QA DARQME! V DY SUIRVGHG XQEEHMHYONXSE &RGH IRUGRP SDQ. HOMY

6( & , QHIMDARY

7KHERP SIQ UFHYHG\KESRHIVI URP WHB( & | RUGRPP HIVLQFRIGHANRQZ LK LQYHAN DARQAKHE( & LYV FRIGANY \R GAMIP LCHZ KHAHHHKDVEHOD YIRDIRQ
R I HGHDOHXUMAV@Y V 7KH&RP IO LVFRRSHIDCY Z LWAKHLQMAM DIRQ 7 KHG( & LQ RIP HEWHERP SIQ \WDAWILOQMHKM DRQ GRHVGRAP HIQWDAWWKDY FRFOG-G\RDV
00 RHKDVYIRDAGWH@Y. DG\WDAFHSR WHKESRHD GRY/QRWP HIQWDAKHG( & KDVDQHIDIYHRIQROR D) SHYRD HOMY RUVARXUMY 7KH&RP SO KRZ HYHU FIQ
RIHUGR DRXUDFH/ DARWHRXFRP HR KV LQAHWM DARQRUWSRRQIMICH | HAMI 0Q RQWHERP SI) 7KH&RP S KDVIQRIP HG\KH6( & CERAARHYOONXSE 006
PRI/ R FRRSH.DMZ LW \KH QA DARQ

1RM  6HIP HOADQG & XWRP HJ& RFHOADARY, Q RLP DARD

5 FBRMEEGIVFIP HOVDUH L $ XWRRP\ 6ROMRQ/DGG L $76 Z KLIFK DOR UHBUAHONRXUKIMRUFDCRSHDMY VHIP HQV 6HH1 RM  29DMVR 3 UAHQBMRQDQG6XP P DU
R 6LIQULIFDQVS FFRXQIY 3RIAHY 6HIPHQVQRPDIRG | RUDBAWRIDOC RP DIRQRQWHERP SIQ WVRSHIDIY \FIP HQV 7 KRHVHIP HQNVUH GRARHZ D \WHAKIH
RSHIDAY GAMRQPINAU 382" 0 HYDDDMSWHERP SIQ WEXMQHW SHIRIP DFHOQGP I HGWRSHDMR/SUR MNRWHEKTBM)  &DAV ( TR VHIP HYWDY QMW
SIRGAENR | HIQIV PXKRP HYDQGP DNABHHIDARY 7KH&KIH ([ HPAWH2 1IFHUZ DARHE?' 0 R \WH&RP S

SURMRWHEKTBM)  &DHY WHERP SIQ V&2' 0 HYDODME\HIP HYSHURUP DERHXMQ) HIP HWRSHIDIY GRW/DQGVHIP HOADAHVAR DEFFDMRSH.DNY) DG FCSAD
UARUFHAR HFK VFIP HQAVKH&2' 0 DOR FRMGHIHGRM-UILQDCADOG RP DIRY LFOAQ) UHXH@BERHIGZ QB SUIRGENDGVHYLAHZ MMOWHS XRGRP \
6ROMRQVDQGS 76 VHIP HON 7 KHVHIP HQAK RUP DINRQ SUAHQMS UH GRWKIRUIFDOSHIRGY SUR VR \WH\DBIR \XEVEQMD DUR WHERP SDQ VDWHVOQG\WHFHADIRQR W
EXMGHWRSHIDIRY/

$XWORP\ 6ROMRYY

7 KIVVHIP HOAP DK CRYUAYDOG GMUBXM/FRP P HIADD 1 $5 VHORWAKDAP HDKUHAMBGRHXMCQ) MM KWRUDARP RIYHP RELQW DESTFDMRYY 7 KIVVHIP HW
P SCARGE. WHIB/LQWHDARP RELGI D05 DARGRP RXV YHUFBWVHRRUDIG\WHLQ UDAKRMUH\WKQRBI\ VHRARU

$76
7 KWV\HIP HQWIQWHBEXMHVR GAYHBRSP HUWR VP IFRIGARWKRRI\ EDHCOHY BIGVHRY/ 7 KWVVHIP HQADOR GALI QY \WAWV DG SURYLGHFRQMXANY \HVFH/

IRUGHYHBSP HOWR LQMIUDAGALW 7 KMVHIP HAVIP STRMGE. WHIG/LQDQG\WHWIHIW R WHDARP RELGI DQG CHRIDARAFRRLY DVZ HOD/JRYHP HWWSHAQ) 1Q
P LMY DQGGH HOHCRMMWAY
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7 KHOFFRXQIY SRTAHVR \WHRSHIDQY \FHIP HOVOHWH\LP HDARRHGAAUE-GIQL RM  29DMVR 3UAHQBMNRQDIGEXP PO R 6LIQULFDQVS FFRXQIMY 3RTAHY
6HIP HQWQRIPDIRG  6HIP HOARSHIDIY UAXOVDQG UHFRGAIDIRQMR\WHERP S0 W ARQRIEDAG EDDCRHYDHDYI RBZ V LQWRADE/

<HUHGG' HRPEH

$XWRP\
6 ROVMR)V $76 7REO

5 HYHOH
3URGFEW
GHYFHY

, QMYHIP HONBRYHOXH 2

5HRGACDIROR UAHDH

( @P LCDNRQR LQMYHIP HOABYHOM

7REDMHOH

/| AW

" FBUFADNRQOGGIP RWY DR

,P S0P HOWR JRRE LODQGLQNIEBIDAHN 2
,P S0P HYR (Y QYHEDAHV

2 \WHMHIP HQMMPV D

2 SHDIY W

5HRAIDIROR SIRIVWRURW

2\MHULGFRP H H SHOH Qv

/ RWEH RMURUI D] DIRQLAP VOGG SIRYMRQI RULGRRP H\E] B/

2 \WHMIQULEDOMM V
7RIECDAHN

, QHARLY
D ) RUHIFK UBRMEEGIVFIP HOMKHRKHM-IP HWWMP VADMIRY LGFOGY

T $XREFP\ 6ROMRY 3UR HMRICDGFRQMFMY VHYIFHH SHOAY WDYHCH SHOAY LOMXUDGFHDOGP DQMDIFHH SHOAY XDV H SHOHY UMIKRMUQ) FRIWDG
FHVRQRYHKHIGH SHOH

¥ $76 3WRPMRIOOGRRMRMY VHYIFHH SHOAY FRAUH)  SRMWHH SHRWY LQXIDGAHH SHOAY I DOV P DQMDRH XDV H SHOAY BAXKRMUQ) FRWDG
FHIMQRYHKHIGH SHOH/




_/CEBIR &ROKMOV

/80,1$57(&+12/2*,(6 ,1& $1' 68%6,' ,$5,(6 ' (%25 ,1 3266(66,21

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
<HUHGG' HPEHU

5 HYHOH
3URGFEW
GHYFH

, QMYHIP HONBRYHOXH

5 HFRGALADIROR UAYHOH

( @P LCDNRQR LQMYHIP HQABYHOM
7REDMHOH

| B

" HBUHFADNRQDGG P RWY DR

,P S0P HOWR JRRE LODQGLQNIEBIDAHV
2 \KH\HIP HQMRPV D

2 SHDIY W

5HRAIDIROR SIRIVRUGW
2\WHUIGFRP H H SHOH Qv

| RWEH RIHSURMMRQI RUGFRP H\B] H/

2 \KHMIQULEDOMM V
7RICDAHN

» QHORLY

D) RUHIAK WHSRIEGIVHI P HQMKHRKHMI P HQAWP VRDRIRY LFOGY

$XWORP\
6ROMRV $76

7REO

T $XREP\ 6ROMRY 3UR HMRICDGFRQMPMY VAYIFHH SHOAY WDYHCH SHOAY LOXUDGFHDOGP DQMDIFHH SHOHY XDV H SHOHY UMIKRMUQ) FRIWDG

FHVRQRYHKHIGH SHOH

¥ $76 3WRPMRIOOGRRMRNY VHYIFHH SHOAY FRAUH)  SRMWHH SHRWY LQXIDGAHH SHOAY I CHAOW P DQMDRH XMV H SHOAY BAXKRMUQ) FRWDG

FHVIQRYHKHIGH SHOH
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<HUHXGHG' HAHP EHU

$XWRCRP
6 ROMRYV $76 7REO

5 HYHOH
3REV
6HYFHY

, QMYHIP HQABYHOH 2

5HRUFLIDAROR UM

( TP LCDIRQR LOQMYHIP HOABYHIH
7RBOUAHH

/ B

" HBUHADARQDYGLP RWY DR

,P SOLP HOWR JRREZ DG QBILEGI DAV 2
2 \KHAHIP HQMAPV D

2 SHDIY RW

5HRIFLIDARQR SURIVWRUGRW
2WHIGRPH H SHOH QW

/ RWEH RIHSURYIMRQI RUGFRP H\B] H/

2 \WHMI QU LFDQMAP V
7RECDAHV
, QHRRY

D) RUHIFK WBRMEEGIVHIP HOMKHRKHM-IP HYWWKP VADMIRY LGFOGH/

T $XRERP\ 6ROMRY 3UR HMRIDODG FRQAANY VHYIFHH SHOHY WDYHCH SHOAY LQXUIDAHDQG P DQMIDIFHH SHHY XD H SHOAHY URIKRMUIQ) FRWDG

FHABQRYHKHIGH SHOHY
$ $76 3URHMRICDOGFRQUANY VHYIFHH SHOHY FRAUHD  SRWBTHH SHQHY LOXIDGFHH SHOAY | DOV P OQMDGFH XDV H SHOHY UANKAMUK) FRIWDG
FHABQRYHKHIGH SHORHY
7ZRPEXAVIP HY PP HIS DOGPAMEP HUS R WHS XRQRP\ 6FOMRQAHIP HOMFFRQMGIRU DG UASHRIYHD R RUBYHIHIROWH\ HIUHIGG' HHPBHU
2 CHPAWRP HJ PXRP HB R \WHS XRRP\ 6ROMROAHIP HWCFFRXQAMGIRU R RUBHYHIHI ROWH\ HIUHIG G HHP B 7Z RPXRP HY FXRP H
DOGPARP HPOOR WHS XRRP\ 6ROMROAHIP HOMFFRQMGIRU. DG UASHRIYHD R RXUUHYHOXHI RAWH\ HOUHQG-G' HHP BHU $ YDWWP DUV R \KH

&RP SIQ VB QYHEDAHVDHEGADAGLOWHS QWGEE\BM/DJE0 H LR
1RM  5HDWE3DUN 7UDQDRARYY
( TXIW,, QvHAR HOW

,Q) HELTW WHERP SO LOMHAG P IEIRQIQD\GHADDBXSRHIFDXMWROFRP SIQ R ZKIFKO U-XQ+ R +HY Z DAWH&KOWP DQDQG&KIH ( [ HHAWH
2 111FHJ DOGDSUCASDOKIWKRTEHIO0 U+ HY BHFCP HDAUWARUR WHERP S 1Q-XGH  7KHWIP VR KK LYW HWZ HHMQR GWI DYRIEEG\RWHERP SI) \WDQ\R

RMHMLLG SOV LOYHKRLY * XU WHE&RPSDQ VRGP LARQR \MVIQMAY HQADQGKDGD WP DQQ) EDDEFHR PIARQDVR ' HHPEHU 7KHIOU
YDOHR WVIQHAF HQADVR * HHP BHU zDv P LEIRQ Z KIFK Z DVIGFXGHGLOP DUNABEGIVHRXUME LQWKH EDDCFHVKHHAT KHE&RP SIQ. VRTBWKLYLOYHWR HQAQLW
HOMB LOWHVHFRQG TXOWUR 7 KH\SHADCBXSRHIFDXAOMMROFRP ST P HIHSZ W( &$5; RO HHPEHU D50 U+ HY FRUMDMAR EHDAUFRUR \WH

PHIHGFRP SI) 7KHEDDTFHR WIVIQHIWHMZD/  PLARQD/R ' HHP EHU
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QO XH  WHERP SIQ LOMHUIAGLOD\SHADOSXSRHIFDAMMROFRP SIQ \MURKIK RSHQP DINSXUKDHY R Z KIFK O U$ BF* R DRXUHON XP LQDUGLHARU Z DY
WH&KDLP DODYG&KIH ( [ HHAWH2 |1 LFH DG DSUGASIOKDUHKRTH 7 KHVSHADCEXSRHIFXAMMWROFRP SIQ. P HIHGZ LK 3RBMELS XWRP RIWH+ REQIVS . 3/ & RO-XCH
7 KHEDDFHR WVIQMHXR HUWDVR ' HHP BHU DG ZD/QRAP DAID

1RM  GXEVHTXHON YHOW

6DBIR/ L $5 $WHV

2 Q-D@Y WH&RP SDQ DG HIMIGLQR D3XURKDHS JUH-P HOMKHS 6\BDLGY + RUHS WHVBXURDHS JUH-P HOV Z W4 &L D/ARHSURSRHG\WEDLQ) KRUH
ELGEHU R CFTXUH\GHAL LHG DAV DQG DWKP HAHYBIQ ACELOWA/ HIDAG\R\KH/ 1 $5 BXMGHW | RUFDK FRMGHDIRQR P LAIRY 7 KHWDQLPIRQZ DV AKEMFAR
YOS &RXWSSURYDCDGRKHUPARP DY FRMQ) FRIGURY

2 Q-m@Y WH&RP SDQ KHISDQDANRQIRMH/ I $5 BXMQHV SR WHELGAQ) SIRFHXUISSIRYHGE. WHYONXSOW &RAVWAKHSS XAIRD  $W
WHFRFOMRQR WHS XFAIRQ WHERP SIQ GHMP LGHS L \WHELG\KEP WGE\ 0 LFURS IMRY ,(F 20 RO IMRY  Z DAKHKLIKHWRURKHZ IVHEHWR | HUDQG GALIQDAG

0 LFURS IMRQDAKH\KFFHM XCELGE-UI ROWHERP ST V/ I© $5 DAHVDDG (L WHELGVKEP LWHGE 4 &LZ DAKHVHFROGKLIKHWRURKHEZ IVHVHFROG EHWR | HUDQG GAL QDMG
4 &L DANHEDAN XS BIGEHUS VDUAKOWR WHS XRIRQ RQ- DD WH&RP SDQ DQGO LEURS IMRQHIMIHG LR D3XUKDHS JUHP HOMKHE0 LFURS IMRQ$S WHV
IXUKDHS JUHP HIV - SXKDQARZ KIFK \KEMPAR\KHWLP VVDQG FROGURQVHVRIWWHIHO 0 LFURS IMRQDIUHHG\R CFTXUHVGHAL LHG DAV UIHDMG R WHERP SIQ W/ L $5
EXMGHN QG DAXP HFHIBQCCEL MM \KEMPAR WHIYDONXSR &RXWH/CSSURYDOD| RUFDK FRMGHDIRQR P LAIRQ \XEWRWR FHABLQ DEWWA HOWVDYFRQM SOAGE
WHO LFURD IMRQ$S WHBXURKDHS JUHP HQV

2Q) HLDY IRGBZ Q) UFHSWR YOS &RAVEBSIRYDOWHERP SO0 FRP SBIMG\WH\DBIVRO LFURS MRQDVFRQMP SOAGE. \KHO LEURS IMRQ$ WHW
IXUKDHS JUHP HW2 Q) HEXTWY WHERP S0 GHIYHIHGZ UMW CRIFHVR 4 & L\MUP LD WHE\BIDLEY + RYHS WHBXUFKDHS JUHP HONSXUMCOAR\KHMP \/

WHIR DGSOG4&LDEMNXSIHHR  PLORQDGUHPEXHG4&L P LARQIRUWUDRIED RMR SRAINHADQGERR® HOMGH SHOAY LQFRQHRANROZ LK \KH
WP LCDNROR \WWHE\BIDLOY + RUHS WHBXUFKDHHS JUHHP HOW

6DBIR / 6,

2Q) HLDY WH3/ 6, &BMQ) ' DM IRIBZ LY BFHSWR YONXSR &RXWISSIRYDOWHERP SI). FRP SBIMGWH\OBIR DR \WHIWKHG DUG RAMBAQ)
\KDWVR / 6, \R4 &LIRJ P LAIRQLOFDK XEWRVMR FHIELQ DEWWA HOVDVFRQM STRGE. WH/ 6, 6VBFN 3XUFKDHS JUHP HOMKH? &BQ) &DK &RMAHDIRY |, Q
CFFREDFHZ WNWH/ 6, 6VRAN 3XUFKDVHS JUH-P HOW L P LARQR WHEBMQ &DK &RMCHDIRQZ QEHKHTBLODSRINFBRMQ) HARZ. DFFRXQVRUDSHIRGR \EZHOH
P RQNV D/4 &LIVARBIUFRAUIHDI DOMNHERP S LQWHHYHIAR DEUHIFK R FHIBIQUHSUIMHBINRQY DQG Z DUDQIY DQG | RUFHIBIQLGE-P QILFDIRQFTIP V Z KIFK FRYXGS
UHBFHWHIP RXQAR DYCLOEGIUFRYHY [ RUFUHEWRY L WHERP ST KDVDIUH-G\R U UDQIURP FRP SHMY) Z W/ 6, DGR UH UDQI URP \RIFMGY / 6, VHP SR HV

FXVIRP HY YHIERY \WKSSTHY DG RMHUBXMGHN SDNGHY \KEMRAR CP MGH AHBIRYY | RUDSHIRGR WUH\ HDWI RIBZ L) \WH/ 6, &BMQ ' DM DG UL WHERP SIQ OG
/ 6, KDYHIUDQAGHIFK RMHUFHIBOP XXDOGRQ H FOMYHQFHH/AR UASHRAYHLQMIBRACCEURSHYY PXUH® XVHELOWHRKHLISOMMEXMGHIMR HUXUHI BHRP \RRSHDM
IRWBZ Q) WH/ 6, &BRUQ) ' DM
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( YDODARQR ' VFBRKUHE: ROARY DQG 3 LRAHEXUH/

- HKDYHHABEQKHE GVFBRAKUH FRQARY DQG SURFHXUAAKDADH GHLI GHE R HOKUHWDAKHLQ RP DARQUTXUHG\R EHAVFERHGE, XVIQ\KHUHSRIWAKDAZ HI LBIRUNKEP WA
XQEHRH( [ FKOQHS PADQG RIHMARXUMEV @Y VIV UHRGHG SURFHWHG P P DU H3 005 UWHSRMG Z M QWHWP HSHIRGASHAILHELO6( & IXBVDQG! RUP VDGWDANKK

LQRUP DARQLY CFFXP XM OQG FRP P XQFDAMGWR P DIIHP HOMGFOGQ) RAUSUGRLSDCH HRXWYHR | LIFHUDGE SUCHSDO LQDGALDCR | LFHU DVDSSURSUDMR DEBZ. WP HD GHAMRQ
P NG CQGWP HD UHNXULHG GVFBRXUHR LOYHARLY

8 QEHMH\KSHYIMRQDQGZ MW WHSOMASDIROR  RXUP DI HP HQMGFOGQ) RXUSUGA.SICH HRXAWHR | LFHUDQG SUGRSDO LQDGADOR | LAHJ Z HKDYHHYDOOMG \WH
HIHAHHVR RUGMBRKUHFRQARY DG SRAHOUWD/ NG XQ@EHEXBY D HOB G H XQGHMH( [ AOQHS PMADVR ' HRHP BHU YDHGROWLY
HYDODARY RXUSUCASICH HAXWHR | LAHUDQG SUGH.SDO LQDGADCR | LFHJKDYHFRFOGHG\WDARXUGMABRKUH FRQNRY DQG SURRHBKUAYZ HIHH I HAMWHDVR ' HAHP BHU

0 DQOIHP HAW5 HBRUARY,, QAMLCDOS: RMARD YHU) LQDQALDCE HBRUAQY

0 DIIHP HOMGFOGQ) RXUS( 2 DJ5&) 2 LVUASROUEB! RUMNIEDKLY) DOGP DQEQQ) DENXDMIQMIDOFRQMRCRYHUI LODGADOWERWY D/GHIGHEIQ5 XBY D

| DG G | XQ@EHMH( [ FOHS PADQGEDHSE XSRQWHFUMLID HABEDKHGLO, QMIDOSRMRO, QMIDAG) WP HZ RIN IMKHGE \WH&RP P LWHR 6SRORUCQY
2 UDQ] DIRYR WH7WDEZ D &RP P MR WH&262 IUPHZ RN 2 XUQMIDOFRQNRCRYHU LDGRDOHERMGY LVDSURAHW GHMI GHEWR SURYLGHU-DRIEGI DAXUDGH
UIDEQ WHUHITEQNV R RXUILOGADOU-SRWY DG\WHSUHEDDAROR RXUI QDGR DOWIMP HW! RUH \MCDCEXSRAVIQIFFREDFHZ WS 6 * $$3

0 DIIHP HOAVLQMEDCFRQUROK P SURVLGHYUHDURE® DWKUIGFHZ LW UASHRWR \WH SU-SOUDINRQ DOG | DUSUAHQBIROR | LCDGADDNBM HOV EXVKDVIGKHION
P MIIRQ/WDAP D QRABUHYHONRUGHMANDEP KB HOW LFOQQ) WHSRMELDIV R KXP DQHURJ AURXP YHMRQR FROARY RUIUDXG

8 QEHMH\KSHYIMRQDQGZ W WHSOMASDIROR  RXUP DIIHP HQMGFOGQ) RXU&( 2 DG&) 2 Z HKDYHFRQBAMS DQHYDDDMRQR WHH I HANWHHWR RAULQMEDD
FRQURCRYHUI LDGADOBRMY EDHERQWH&2 62 1P HZ RIN YDHERQHYDODMRQXQEHMHHFUMLID P DI HP HYWDY FRIFOGHG\WDARXULQMIDCARQURCRYHUI LCDGADD
WBRWY) Z DVHIHAWHDVR ' HAHP BHU VR SURVCHUHDRITEGI DAXUDFHUH DEQ) \WHUHIDHOV R | LQOGADOBERWY DG SUEIDIROR FRORICDMS! LCDADD
BMP HOVLQDAFREDFHZ NS 6 * $$3

, CKHHQW P MMRQVRQ ( 1HARYHOHWR & ROARY

2 XUP DI HP HQMQFOXQAQ) RAUSUGASDOH HRXAYHR | LFHUDQG RXUSUIGR.SDO! LQDGADCR! | LFH KDV GHMP LGHSWDARXULQM QDOFRQIURY DLHUHDRIE® GHLIQHED0G
LP SBP HOM3VR DAXUHUHIDEG LODCADOHSRGY DG SUHSOIDMROR RXUNLCOCADOMIM HON + RZ HYHU QR FRQNROX VWP FDQ SUAYHOADOG GAMAWDITHUR YV OQG | UXG 7KH
GMIQR DD VAP R FROURYLYEDHELQ SOWRQ AHYEIQ DXXP SINRQ/CERXAAMHANHIKRRG R 1 XMUHHYHWV DG \WHHFDQ EHQR DAXIDGFHWDADY. GHRLIQZ LOKFRHHGLQ
DALY WA ROOY XQGHUDEBR MM XMUHFRGEMRYY 3URVIRNRQVR [0 HYDODARQR WHH I HAHIHWR FRQURYVR [ XMUHSHIRG/ DUH\KEMAAR UMWY 2 YHAP H
FRURYP D BHRP HIQDGHNOMEHFDAHR KO HYLQ FRQBURYYRUGHMIR DIRQIQWHG-I WHR FRP SIDQRHZ W SRIFLHVRUSURAHBUA/

& KDQIHVIQ, QMIQDO& ROAR® YHU) LODGADCE HSRUAQY

7 KHHZ HHQR FKOQI HYLQRXULQM CDOFRQARCRYHU! LCDQAOOWSRNG) GAUQ) WHTXOUWWUHDGHG' HAHP BHU WDADYHP DMUDED 0 HAMS RUDLHUDRIE®D QNHD
\RP DAUDT 0 HAWRXULQMCDCFRQURCRYHU! LQDGAOOU-SRWY
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* XU WHTXOWMUHGS' HHP BHU RAVPRURUR | IFHUR WHERP SI) DEROMG [P HIG-GRUMP (DAGDS5X®! E  \WDAQ DUDQYIHP HWRUE QRO5 XGB!
E  WDGEQ DUDQH HQV DVHIFK\MP VAHIQHGIQ WP R 5HIXDMROG .
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2 XUEROGR QUHARARYPXUH® FROMVR HBYHRAUHRARLY DG LV AVIGHELOR WUHHFDWHY Z WD I HHG\KUHH\ HOUWUP V- SXUWXDEQMR RXUCP HGHG DG UHARIMG
FHWIFDMR LFRBRIDNRQ DG RAULP HG-G DG UHABIMGE @7 V 2 XUERDGR QUHRRYFRQIMVR [RUEOW, GUHRRY 3DMHAD) HUDW ' UBKDXQ0 DIXUWH . DKDUCHS
0 DWW DYG3DKCh L IRUE@W,, GUHRARY ( @ CEHKS BIPV $ GF* R/ 0 DMWHZ - 6P RAQ.DG' DQHD  7HP SHAD DGWUH&@W,,, QUHARLY ' U0 DY / RX

-FBVHD $ XVIMD5 XWHTDQG' RP LOAN6FKIDR
YROUGR ' AR/

(@DEHNSELPYV  KDAHYHGRORXWWROGR ' IWHARWMGFHIRMPEH)  6KHKDVPRHWID  \ HOWR H SHIHFHIQFRSRIDMILQOGFH Z RING) Z W ERDG/
LQMNRY DQGP DRI HP HYMMIP VR GAYHES DA LHAR (DYLI DM RUP DIRIDCRKOQIH + HUH SHIHFHVSDOVDRRWLCOMMEYDQGFRP SIQ. WIHY 1R LGRHBUIRY KLIK
JURZ \N DQGFCSMICLDMGY) WRP DXMHARP SI) 0 $ DOGUMIKRMUQ) BUGRHSSUO 0V $ BUIP VKDAHYHSDVDP ODILQ) P HP BHUR 6 SUFHYARRN 300GHY %H RM
BHFRP Q) DQLQE-BHIE-OVGADY 0 V $ ELIP VASHYWWHP DMUMY R KHUFDUHHUDY CQLOQAMWR HQAEDON-U P RMBFHQ® DYDEHIRU0 DQILQ) ' LWHRARUDY XJJHIKHP
6HRUMVI URP R Z KHJ\KH DBYIVHG FRP SOQHY DG WHUMBN-KRTHYRQYDOH P [ [P 1] LQ) QEELOW P DRI HP HOADQG UMAKRMUG) WIQLRRYY 0 V $ EUIP VOBR
SUMRAD VHYHGDARHAH |L(DEAOCRILFHUR .+ HDGK DQ$, GUYHDJIURZ \K\MEDHKHIGKFOUHFRP SO 0V $ BUIP VUHFHYHG DYOFKHBUR 6 AHIFHGHIUHHDQG DYOFKHBU
R $ SSTHG6AHIFHGIWHI URP \WHS QYHYW R 3HIOX ODQD0 DIIHP HQADQG 7THKGRBI\ 3URIUIP

3DMAD) HIDL  KDAHYHGRORXUWROGR ' WHARWMGHLI RMPEH  6KHLYDFRQXGEQMR FRERIDMH HRXHY/DQGERIG/R GUHRARY DUGKDAHYHGRY
QP HRXVERB/| RUSXETE DG SUYDMARP SIQHY 3UMRAG 0 V) HIDWZ D/DVHIRUH HXAWHD %$ ,GF IURP 0 DK \WR$SUO  \HYIQJ DVIW+ HIGR
5 FWIKRAMUQY D55 HP HEDIRQEHILQRQ 1Q SURMRKHUSRIMRODD %$ 0 V) HIDUVHYHGD/DSIMEHUR . Q) 6SD0RQ) D8 6 EDHGIQMIDIRIDOFR SRIDMOY
IWP 0 V) HUD AXUH® DORVAYH/ROWHYROGR ' LUHRARYI RUGINAIGIHDOGA XOD HP 30MGHY 0 V) HUDW HOHEKH/OFKHEUR $ WWGIUHIURP 6RAKHD, ACRY
8 QYHYW DQGKHA XUV RARUGIUHIURP 9 DGHEAMS QYHIW

$OF( *RIV  KDAHYHSD/DP HP BHUR RAUBRDGR QURRWMGH HPEHU 0 U* RUAVIVWKH) RXQEHU &KOLWP DQOQG&KIH ( [ HRAMH2 1LFHUR 7KH
* RUAV* URXS DIGEDOQYHAR HOVLLP | REAHGROIFTXLUQ) EXMCHARAKDNDQEHH WWURP \KHI LUP SVRSHIDICY H SHWYH 0 U* RUV/LP SBP HIMG DQRSHDMR DB \R
SUYDMHDAW LOYHAMY Z KHQKHIRXQE-G7KH* RBV* (RGSIQ B\ RSHIDIY XM/ DRIMGHP DI HP HQVRUQVRP HIDAVIQ@K R P DI HP HWWR EXIQB YOOHILQ
WRHHOMWY GLGFHWHD WHILLP KDVIFTXUGP RHWID  BXMGHMVIGFOGQ) DRABMMRWRIRR HIKWRAYHARP SIQH/Z REF IGH 0 U* RUAVEHIDQKYAWHUD/D
\HD P DCHHUBUHHXUDGGRSHIDY H HRXARH |, Q KHVHD | XQEHG D51 RXQEHE( [ HFDAUWHIOMGHWE\ WPV (%6  DGHYHESHUDIGAMUENRUR YHWACEBMQHW
\R\EZDUHVOMRP Y - WKQVHYHD\ HOW ( %6 KDGEHFRP HDGOAQ) YOOH DEGGUAHBULQO IHWDDDGHP SR HGRYH  SHRSBH,Q &217(/ SXUKDHG( %6 OQGO U
* RUAAKEVHTXHQ® EHIDQOFTXLG) DOGRSHIDMY QRO FRMBEXMGHAAYIURP. P DMIUFRUSRUDINRQY DG EX@QY) YOOHLQWRHHQMYY DG-HAMROWD/XEP DMD GGVRWH
IRQAQ R Z KDKD/HRYHGIQR 7 KH* RUAV* LRGSR 8 QAHUKLYVGOGHIKLS 7KH* RIV* URXS KDVARQMXH-GWR CFTXAUHBXMGHAVIQGHGR  RSHIDIRIODGG! LA
VAR Z KKBIFBDAY) YOOHDQGZ RINGQ) Z W P DRI HP HARCP AR HXEEMWK DQHQM-SUHIHUDCHIMUR P HIADY DI RXQEDIRQI RANMBEIEBIIURZ W 7 KIVSKIBRRSK KD/
HYHG\RHILLP Z HDO U* RIVVHYHGD/AWHEKOWP DOR WHYRIGR ' IWRARYR * RIV+ REQYV, P IWLFBIWROIO-XH  XQICFRP SBIRQR \WH-+ RAMN
CFDAMMRQLQL RYHP BHU D/WHEKOLP QR WHYRIGR ' IHARYR * RIV+ REQV,, MGHIWIGHBNROLOS XIXWW  XQIMFRP SBURQR WHI HIDCFIXAMMROLQ
2AREHU  DOGD/AWH&KOLP DQR WHYROGR ' IWHRRYR * RUV+ RBQIV,,, WFHIWIRBIROIQ2 PR XQIDKHARP SBURQR WH3$ ( CFIXAMMRQLQ) HEXDY

D/WH&KOWP QR WHYRDIGR * IWRARYR * RIV+RAQV,9 IRP -XH  XQMKHFRP SBUWROR \WWH8: 0 CFIXAMMWROLO- DM D/ARH&KOLP DOR \KH
YWROGR ' WARYR * RV REQVI [P -XH  XQMKHFRP SPIRQR WHS 0 3 CFIXOMWRQLOS XIXWY  DVWWH&KDLP DQR WHORDGR ' IHARYR * R/
+ROAQVY, P -XH  XQMKHFRP SBUROR \WHO DILSRWIFTAMMRDLO- XO DQGDVAKOLP DQR WHYROGR ' WHARWR * RUV* XJJHIKHP 1P ' HHPBHU

XQUDNHFRP SBIRQR \KH3RBMBLULFDXAMMNROLO- XO 0 U* RIWAHYHEDARHEKIH ( [ HRAHZ |LFHUDQGD' LWHARUR * RO HIRSRA®Y,, 1R -XO XQMD
WHFRP SOURQR WHGRIG-UDFTXMUWROLO- DO 0 U* RIWAHYHGDAKHEKOLP DQR \WHERDGR GURRYR * RUV+ RBQIVY ,, IRP 6HFBMPBU  * RV
+RAQVY,,, IR 6HBAPEU  * RIVTHKERR) IR ' HHP B O0G* RW7THKGRR |, IURP ' HAPEHU  XQIDKHUASHRIYHWP LDIRY/LY' HAHP BHU

0 U* RUWKDAHYHEDAWHEKDLP QR WHYRDGR ' LHARYR * R+ RAQIV,; 1URP -0 YXQIIWAXANRQLY' HHPEH)  DG* RUV+RBQIV;
MGFH-XCH 0 U* RUWKRDVDGIUHIQ&RP SUMUBFAHIFHIURP © HAMDO LFKLICDS QYHMW
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0 DU / RX- HBWHD 3K' KD/AHYHSDVDP HP BHUR RAUERDGR QUHRRYMGRH) HEUOW " U-FBVHQKDAHYHGDV( [ HRMYHEKDLSHIRQDQG) RQGLUR
2 SHY DA D6DD) UNAVAR EDHG P H3 FOOED) RNV DOGWHISHANF Z HOTEGIGMEHWAKGRE) FRPSIQ MCRHS XIXWW ' U-FBWHDSUMRA® VHYHEDAKHE( 2
IRP $XIXW  \RO DK SUMRAO ' U-HVHQVHYHGDARH( [ HRAYH' LWHRARUR ( QILGHHIC) D0 BB, F |RWP HO NJRZ QDY) CRHERRN ,(F DG+ HIGR
C DD 7HKERBILH/DAZ FXOVI URP -0 RSXIXW  DOGEH RIHWDAMHYHGDMP LOUURBIDN RRIG! ,(F OG;  IRPHO * RGB!, WP R 6KH
DORFR | RXQGHE DG VHYHE DARHEKIH 7HAKGRE\ 2 11LIFHUR 2 GH/ CORS SHUEKLES DQROSUR IWRIDG] DIRQ R Z KIFK \KHZ DAKHGDG ALMELIQQ) CBRSV\KDN
Z HHWISSHE\RP LaRY/R FGHLQWHGHYHESQ) ZREG ' U-FWHOKDAHYHGROWHERDGR GURRYR / HIUDGDAQ JOEDONU DARP RAYHFRP SRHOV\KSSTHU
MGAHO DK " U-HBVHQSUHMRA® VHLYHGDVDP HP BHUR ( QILGHHIQ) $ GIMRY & RXGALCDIPARZ Q8 QYHIW DOGERKRROR ( QILGHHIG) DG RAUQ® VHLYHVRQWH
&RWMIHR &RP SXIY ' DB6AHFHOG6RAHNS GIMRY YRIGDMHS QYHMWR &OORAD YHMNB ' U-FBHRKR®/D3K'  GIUHIRP %URZ Q8 QYHMW Q2 SWFD
6FHIAH/ DQ0 6 1URP 0 DACROVHIN, QUMMR 7HAKGRE\ Q9 VKDOB\MAHY/DUGDEF % |URP YARZ Q8 QYHIMW LQ( GRMFIY QILGHHIQ) DJG6\MARS W

6KDXQO DUXILH 3K' KDAHYHSDVDP HP BHUR RAUBRDGR QURRWMGH-XH  DOGLVAXUWHQ® D* HHIDOS DNGHUD/S HIXRD&CEABD 3UR MR MQQ)
6HDRD&BANIQ-X® " U0 DIXUHVHYHGDV&R ) RXQEHUDGG&KOLP DOR! ([ SOQH |RWP HO NJRZ QDV4 DAXP 1URP 0 D W HPBU  ZKHQ([ SIOH

Z D/IFTXUGE 30R$ GR1 HERN ' U0 DIXUWHOORVAYHSDV3DMWG@HUR * 9 |URP WR &R) RXQGLR (\F8H' \@PIEV ,(F IR R SROKXGEQADANH
" HHQHS$ GYOFHES5 HHOFK 3URWANS JHR |URP W DOGDPHPBHUR \WH$ ORUIMKP IF7WAQ) * URSDAH' 5: 7WDAQ) * IRKSIQ " U0 DIXUHHYHVRY
WHERDUB/R 91MH $0 3 5RERIFY * DRHUDG. QRZGH ' U0 DIXUWHUFAHYHGKIV3K'  LO3K\ MFVIURP WH&DM REID, QAMMR 7HKGRRI\ 0 6 LQ&RMRIDEG' \ @P LD
6\ WP VI URP \KH&DOM RUOID, QAMMR 7THKGRR\ 0 6 LQBVBINIAYIURP 6\BQRGS QYHIMW DG%S$ 1QO DMH-P DIFVIURP \WHS QYHYWR 6RAKHO&DNRAD : H
EHIHYHWDA U0 DIXUHLY TXOM LHG\R VHLYHDYDAUWRRUEHFDAHR KIVALI QU LEDQAQYHY HOAR EHYHPXUMY DOGWAKGREI\ H SHWNH Z KIFK HTEGVKIP \REWQ) \R\WHERDLG
R GUARYXQTXHSHYS-RIHYD/Z HODY YOOTEBILQLIKWOGH SHIHFH

. DKDUCH$ 0 D)  KDAHYHGDVDP HP BHUR RXAUBRIGR GURRYWAMGRH) HEXOW 0V 0 DMDLYDSDNGHUDY LORQBRMQ* RRAIFK 5RO
3 6*5° 3URMIMIQQ): 6*5 0 VO DMDZD/DSINGHR 3L@EXY 0 DAVRY  6XWR/ / 3 0 V 0 DMDDORHYHROWHERDGR GUHARYR <0 &$ R 6LCFRQ9 DM
00G: LORQBRAMQ) RXQEIRY HIFK DQRBUR WRIDQ] DARY 6KHSUHMRA® HYHSRQWHERIGR GUHARYR 1 XDFH&RP P XQFDIRY/ DWAKGRE)\ SIRHUDGGP DWW
GOE-ULQFRYHYDIRDCDMYLA DO QM HFHDQG P ELHQNRIQFDOQMMIHFH | URP R 0 V0 DMDKDVRYHU  \ HOWAH SHIHFHSUDAWA Q) FRUSRIDMDQG HRXUMEY
@ DOGKDYH \WMYHH SHIHFHU-SUAMQINY SXECF FRP SOQHY 0 V 0 DMDKR®/D- ' [URP 0 P FRUHBAKRRCR / [¥. DG DQXQGHIUIGOMGIBHIOS QUSRI |URP
WHS QYHYWR &DIRGD %-INHBY

3DXGh I 3GDHWHH? ([ HDAMWH2 [1IFHY BHBZ 1RUP RHIQRP DIRQUHIDWEQ) 0 USIHL

SXVIMD5XWHD  KDAHYHGD/P HP BHUR RUERDGR QURRWMGH HAPEHU  + HOORSUMRA® VHYHGED/WHERP S IV3UMGNVEKIH ( [ HRAYH
2 I IFHDGE&KOLSIRIP ' HPEHU  \RO D SURMR\KLY KHVAYHEDV3UMGHNDGEKIH ( [ HRAMH2 [ILIFFUR / XP LQDU7HKQRBILLY ,(F Z KIEK KHIRXQG-G
SURM DG OWUWBMQHNFRP EICDIRQZ W+ RIVO0 HURSR®Y ,(F 3/ HICR / XP LU OQGDVDP HP BHUR IWERIGR GURRWAMGAHIGR-BIRD 0 U5 XWHIKD/Z RINHG
Z W YIMRQQ) X WP VDG LP DILQ) UHIAG\MKQRBULEVEH RIHZ RINGY DY OQLQE-BHIG-OABDURHUDAKHYE-FNP DO/ DU, QAMMM + HVMAHGS SSTHE3K MFVD/S\IQ RG
8 QYHYW XQIMKHZ D/LY. DEHGWH7 KIHD) HIBZ \KLS R SXUKH/ HICR / XP LCDUIX@WP H

" RPIQAMNGFKIDQR  KDAHYHSDVDP HPEHUR RUBRDGR GURRWMFHLIRMPEU ) WP VRWHSUMVHOMD U6 RKIDERKDYEHWH3UMGHNDGER

) RAQEQ) 3DV@HR ( YHIUHD&DEMIDBDMEHY / / & 0 UGFKIOR I RXQGHE( YHJUHD& CRMICBONGHY/ / & \R SRVLGHVADADLF RSHIDNREO DQG | LQDGADDIXAFHR SUYDM
HIXQW [ LUP VDQG\WHUSRWRIR FRP SOQHY/DOGFR LQMWIBRQIMGHWHP  ( YHIUHKDYSUYRA® BHOHIDIHGE 7KH* RUAV* URXS Z KHMO UBRKIIGRZ D/DEHIRUS GYVRU
LOWHIQBMUOOHRRU 7RZ HY4URRN & CEABCBONGHY Z KHMO U 6FKIOGRZ D/DP HP BHUR \WHO DHP HY/$ GYDRY YROGOGGE * / - 0 HIFKOQW/ON.Q) 30MGHY WH3UWYDM
HIXWOP R &UHRVSXMWHZ KHHKHKHB\WHSRMROR 9 LFH&KOILP DO+ * GEDD) GOMMDCBONGHY 3URMRIRIP 1 ( YHIUHD 0 UBFKIGRVHLYHGDYDO DALY ' LWHRRU
DQGP HP BHUR \KH, QYRR HV&RP P WKHR 4 XHURUBONEHY) X3/ 3UMRA® 0 UBFKDERVHYHSLQ YDURXVVHIRURSHDAY 1((DIFHOE0  $ URBVIQWHDARP RIYH
LGBMY DVHWRY,(F 75: ,@F : LANHV&RP SIQHY,(F OGIWSUHERWRU* XD : HIMD, GOMUHY, F 0 UBFKIDRKDAHYHGRORYHU  GFOQIRYH.P HASUYDM
FRP S0 NRQAYHDMUH SXETE FRP S0 DOGRKOUMEGIERDGY 0 U 6FKIIR DAWIGHG/ R, MDQGS QYHIW P DVRLKY Q) LDFH \KHS QYHUMW R 3HIDX ODQD: : KOWRQ
6FKRROD ODIHP HQN HYHBSP HYMBURIUZP DQG\WH1 RWKZ FWMOS8 QYHYW + . HIRIJ 6AKRRID HIHYDG$ FIXMUWRY/3URIUP +HLYD6L 6LIP D&KIP SIRQ
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0 DWIZ - 6IPRAQ  KDAHYHSDVDP HP BHUR RAUBRDGR QURRWMGH HHPEHU  DOGSUMRAO HYHGRY/ HIR / XP LUVERDGR QUHRRYMGH
-XCH +HZ D/HBRAGDY/ HIG, QE-SHIGHW WWHRARULY) HELUDW 0 U6LP RAQ SUMRAO \HYHGROWHERDG/R GURRYR &RRSHUGIELG+ REQIV,F D
GOAQ) JGEDDKSSTHUR W VNP VOGG FRP SROHOWVI RUWHDARP RIVHIGBMY 1URP $XIXWY VRO D D05, HMQIWQ& M FIXMMRQ&RS D\SHADCEXSRH
CFDAVMROFRP SI) |RPOVHGROFRP SIQHVIQWHDARP RIVHVFRRUIURP -XCH \R' HRHPEHU ) URP GHBWP B  XQUCKLYUANIP HQA) HELDW ou
61P REAQLHYHGDV3UWMG-QNINEEKIH ( [ HRAH2 |1LEHUDQGDVDP HP B-UR \WHERDGR GUHRRYR / HIUGRSRDIRD 1<6( /($ 3/ HU) DJGEIDARP RIYH
WRKQRRI\ FRP S DOGKHVHYHGDV&KIH ) IGDGADCR [IFHUR / HIUIURP 6HBAPEHU  \RGHBMPEHU 0 UGLP RAQNIGHS/ HIUQO D DM HOUDFTXUG
87 $ X\WP RIYH D\VKSSTHUR HPRARQF DQGLQAIRUSIRGENT RUMHDAR LG Z KHHKHVHYHGDY LWHARUR * GEDD) LOCADDBOQRQ)  $QAOMVIRP $SUO0 W
0D 0 U6LP RAQ KRB/D%S$ LOBXMGHWDEP [QOVDIRODIGOD+ RRDY ' FARDMR / IZ 1B : D CHE\BMS QYHIW

"DQHD 7HPSHWB  KDAHYHGDVDP HP BHUR RXUEROGR QURRWMQHS XIXW  6LGFHBHBMP B 0 U7HP SPBKDAHYHEDAKHEKIH ) LOGADD
2 11IFHUR 1 RYMID 3UMRXAG 0 U7HP SHUBVALYHE DAKH( [ HPXRYHO LFH3UMGHONDQG&KIH ) DGR 1LIFHUR 1 XOFH&RP P XQFDIRYY ,F DWRKQRBI\ SIRGHHZ LK
P DOHABDGHIKLS [QFRQYHIDIRDS , DQGLP EHQNQMMIHFH 1URP R HRHPEU LFOGQ) WURIK IWIFDXAMROE 0 LFRRVERSRIDIRLIQ0 DK 3URU
VRWLY KHZ D/69 3 &KIH $ FFRXQIY 2 | LFHUDG & RSRDM& RQURBUDAL XOGFHI URP R DQGDAL XOFHKLY UASROIELOMYLFOXGHGRYHILIKWR \WHI LCDFHOG
CFARXQIY RSHIDARYY DvVZ HODAE WD LOYHARUUHIMRYY REB-UP DI HP HOWOGE SURXUHP HOAVBUR AR 1 XOGFH 0 U 7HP SHABVHLYHG D/ARHE RUSR DM& ROURTBUDG
&KIH $ FIRXQIY 2 |1 LIFHUDHIG (H , F + HEFI DKWY FOUHHUZ W 3UFHZ DMKRAM-ERRSHY/ / & Z KHMKHKHEDQ® EHUR URBYLOWWH DAKUDFHSUIRMAHVHYLQ)
WRKQRRI\ FOHQW

( [ HPOYH2 [1LFHY

7KHIRZ 1Q) DIHRXAUH HRXARHRITLFHYDVR 0 DK 7KHHVQRILP 1O KHDNRQKLS BHEZHDR R \WHH HRXAWHRIIFHYDQG0R R RUGUHARYRURKHJ
H HAWWHRLFHY

3IXGBLFAL  KD/AHYHGDVRXUEKIH ([ HDAMYH2 11 LFHMGRHO D SUMRAO 0 U5 LFALVHYHGDVDQDGYMRMR/ LIKAGHHGO HMUH3 DNGHY DYHQMUHFCSMID
IWP UGFH  DQGDYOQOGMRAR: DUEXU 3LGRXV/ / & DSUYDMHIXWILLP |URP R ) P R 0 USLFALZ DV&KIH ( [ HRAWH2 |1 LFHUR 4 XDOI CFW
DQHBRURQF KHIGK UFRBARE DHFRP ST 3URNRWDAMKHVHLYHGDV&KOLP QR 1 XOFH&RP P XQFDMRYY ,(F 31 X00FH  DYRFHUHFRIQURQ DG FROMYDIRICS
VVOMRY/FRPSDQ IURP 0 OFK RO DK DQGOEAWRID D/&KIH ([ HHAMWH2 [IIFFUR 1 XOFHIURP $XIXWW RO DUK : KUBIDAL XOFH 0 U5 LIFAL
WIQMRP HGWHARP S 1URP D\P 0P DILQY \R\E DHSEDKHUIQRD  BRQGOAQ SIRIGUR FRHIDIRIDOSHK OGS , VROMRYY ' XUKQ) KM 1 XOFH
\KFFHA XT@ GAYHBSHGDSIRGHHIQ) KHISMFDHWRKGRE\ BXMCHY BHCP HDGOAQ) JEEICBURYIGHUR FXRP HMVHD VHYLFHVROMRYY DOGEXMRHR \WHZ REBVOLIHKY
LQE-B-HIE-QADARP RYH\R\E DHBXMCHARY 5 IFFLKRGVERK%$ D60 $ GUUHVIQ( FREFP LEVIURP 6\BRGS QYHMW DOG\VHYHROWHERDGR \WH&HOMUIRU
$ GDERHGEWE LOWHYHKDYLRUDOSALHRHY

TKRPDVUHIXARQ  SUVIRAO VHYHEDAKHEKIH ) LOGADCR 1 LIFHUR &HMHFH,GF 16 0 D WSSUO 0 UYHDXEROQVHYHEDV&KIH 7UIMRP DIRQ
2 1| IFHUDM XOU CRVE\ VWPV, (F DQG&UEEDL G IRP $SUO \R$SUO  DOGDV( [ HRAYHO LFH3UMGHWAMGQHN 7 QM RP DIRQR 1 XOFHI URP XQMD
SURMR U NQQ) 1 XOFHLO 0 UY-DGROQKHBE\VHYHIOH HAHGDEIKLS URBV L(FOGQI DV&KIH ) LDGROCR |1 IFHUR 6LP SIDIWE&RS QRZ +3( 6P SIOLW |URP
R ( [ HRAWYHO LFH3WMG-DNIGG&KIH ) LOGADCR 11 IFHUR 1 XOFHIURP R 0 UYHDEROKRB/D%6 %$ GIBHOGED0 %$ |URP YCERQ&RMIH

&RCGHR & RQGXFW

: HKDYHOERSMGD&RGHR 90MQHW & RIGANIE ( \WPV\WDAISSIH/AR DOR \WHP HP EHYR RXUERDGR GUHARLY RIFHYDGHP SB HV LGFOGQ) RAUSUGRSDO
H HOAYHR | LFHU SUGASDO LQDGADOR | LIFHU SUCASOODFARXQIY R LFHURUFRQURTLU RUSHIRQYSHIRP LQ) P LOUIXQRIRDY 2 XUSRGHR 96MQHW & RIGPNIGE( WLRVLY
SRUMGRQWKH, QrHWRUS HIMRQ/NHRIRQR RXUZ HEVIWM Z KIFK LV GFDAMGDAWEY  LOYHIRYOP LD FRP B\ FIFNQ) RQ%* RYHODFH' RP® HW LOWH?* RYHDRH
VFANROR RAUZ HEVMM ©  HIQMIG\R\DN \WHAVFRXHUTXUP FOXGEUWP R)RP . WINEQ PHIP HOAR RIZOYHIURP DSIRYMROR RXUEREHR
YHMCHN&RIGANINGE( \MFVE. SRUNY KK LQ RUP DARQRQRXUZ HEVAM DAKHGFDNRONSHAL LHG CERYH
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, QUGHJ7WDAQI 3RIA  + HIJLQJ DQG3GEIIQ)

2 XU, QIGLU7DEQ) 3RIA VUDRIED GAIGHEWR SURP RMARP SIDFHZ LW LQUGHMDAQ) @F V XGV G WIXMIRYY DG \WHH FKIQIH QWY WSEG/ CESTFEG!
R XVDQGOESIH/AR DOR RAUR I LFHY GURRYDGHP SR HV ' LUWHRRLY R LFHY DO RKHUHP SB HVOHSURKEMWG | RP KREQ) &RP S \HRXUMAYIQDP DUILQ DFFRXQARU
RKHZ VHSBGEILQ) &RP SDQ HRXUMEY DY/ FRIDMIIO RUD B0 SIRMGHGWDNAHMEQAP MG H F-BIRQ/P D EHIUDQAMG 7KHSRIR SUREWAUHRRY GG DOHP SB HVIRP

SXURDIQ) D0 1 LCDCADOIQWKP HQW \KXFK DV SUHS0IG YOUDE®H | RZ LG FROEAV HIXWY \Z D8V FRIDYRUH FKOQIHIXQBY RURKHZ MHHIIDILQY 1QDQ \WIQLRMRQ/AKDHGIH
WHUMR &RP ST RN RZ GHIKLS |, QDEAURY Z HSURAEMWRXUH HOAYHR | LIFHY QURRY DG HP SB HVIURP SXUADUQ) RUVHIIG RXUMHRXUMEV Z KLBILQ SRVHMRQR

P DALIOD QRO SXETE LG RIP DNRY RURKHZ IVHXMQ \XAK LG RUP DIRQ | RUWHUSHYRIDOEHH MG P DQEIQ D TXOWM® EQFN RWZ LQERZ. Z KHH CESTFCEGI LGAYIGOY P D

CRAMIDGHLQRXUM-FXUMY , QOEAMRY Z W WIDG\R \WHERP S0 V\DAQY LQIWRZ QWHRXUMEY IWAWHE&RP SIQ VSRIR R ARP SO Z W WH | HGHDOWFXUMAY Q. V OGG \WH
DSSIFCEGIH AOQIHOMG) BITXUP HOV

$ XAW&RP P WHDQGS XA RP P IMAH) LODGADA [ SHIW
. HKDYHDWEOUDAMD GHLICDAGDAWRP P WHHABEQKHGIQDFREFHZ MGHARD D $ R WH( [ FKOQIHS FA7 KHL D/GDTIVOXY KBV UHNXUHWDARU

DXQWRP P WHEHFRP SRVHGR DABDXKUHIGE-SHIGHW LWHARLYZ KREXUHO® DH ' RP LQFNGFKIOCR 0 DWHZ - 6P RAQ. OO’ DQHD  7HP SHAD $ @P HP EHYR \WH
DXGQWARP P [WH DUH CEGIVR UG DG XQE-INIQG | LCOCACONBAMP HON 0 WY 6RKIDCR 6LP RIAQ DG 7HP SHADOUHHIRK DQ? DXAWARP P LWkHI LQDGADCH SHWZ MOQWH

PHQQR WP G R SHXDIRQ6 . SURPXODMGE \WHE( & 7KYVGMIDIRQGR/RAP SRHDQ GANY REQIDIRYY RUICELONA KD BDAMDQ DHIHHIDD
LP SRHGRQP HP EHYR \WWHDX@WRP P WHOQGWHEROGR GURRY
7(0  (;(&87,9( &203(16%$7,21
6XP P DU &RP SHADWRQ7CE®

7 KHIRGBZ LY \EEGIVAIVI RW LQ RIP DERQFRFHQIQ) \WHFRP SHODIROR RXUH HRXAWYHRI I LFHYZ KRVHYHG DVQEP HGH HRARHR | IFHYGAUQ) \WH\ HOUHIGHG
CHPEU

6WWFN $ @2 WHJ
$Z 0wV &RP SHODIRQ

10PH <HU 60DV YRV 7RED
3DXCB LFAL 2
&KIH ( [ HDAMH2 1ILEHU 2 2 2 2 2 2
7KRP DVYU-DXARQ 2 2
&KIH ) LODADR 1ILFHU 2 2 2 2 2 2
$ XMD5 XWHD 2 5 ,
) RPHU&KIH ( [ HAAMYH2 [11EHU 2 2 2
7KRPD/- ) HQPRH 2
) RPPHJ&KIH ) LCDGADCR [1IFHJ 2

$ P RXQVUH GRADDY HHEGUQ) \WHCESTFCEG FOBRED HU

) RU0 HWLY 5 LFALDQG%HIXGROQ [P RXQNVUH GRADP S\KP UHMNRQFDK ERQAH/SOGIQ ) RUP RMIQRIP DIRQ SBDHVHHS ( [ HHAYHS HMONRQS JUHP HOW

Z WO HXY 51FFALDIGYHXERG EHBZ ) R0 U) HIQP RH \WHIP RQAQWMYFROP QUH BRV TXOUM® ERQVIP RQNHIXIOR 0% DGIQ

AWK Q@K R \KH) L[ H39 DOH( TXW* UDQAWKDD U) HQP RIHZ RX@GRKHZ VHEHHNBG\R

7 KHEP RXQVUSRWGLOWLY FROP QUH GR/AKHDI.J U DAMJI UDQAEDM | LUYDOHI RUILCDADOWIAP HOABER WY SXERH/R WAMRM\WRANXQW 3568V DOG
SHURUP DFH EDHG URMERG BN XQWV 335 68 V' JUDQIMGLOWWH CESOFCEG MWADO, HIUDVGAMP IGHGIQIFFREDGFHZ W) $ 6%$ 6& 7RIE 7KHHIP RQN
UH GRARXUCFFRX QY H SHOHI RAKHHWEAN [ DB/ D06 GR QRAB-SUAHAKHIFNOCHRRP LF YOOHWDAP D EHUD0 HGE HIFK TP HGH HRAMHR | LFHU 7 KH

P RQNVUBRIMGIRU0 U 5 XWHDIQWLY FROP QUH BRYG 68 VIUIRMLQFRQGHAIROZ WO U S XWHIMVHYIFHDYDAURRU , QFRIGHAIRDZ LW WHERP S IV
&KIBMJ FDH/ILBGRY HAHPBHU DG SXWXCQAR\KHWP VR \WH7 KILG$ P HIG-G3@0 DOR \WH&RP SO VHTXW Z LOEHFDGFHBEG DOGWHH

P RXQNP D GHYHUEHUDD HG ) RULQ RUP DNRQRQWHDAAP SNRQ/XHGLOYILQ) WHHIZ DB/ HHARL RM  \RWHFRQRIEDMS | LQOGADONDAP HONLGFOG-G
QWS QOXOCE HERWRY) RP
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7KHDP RQVIRU0 US5XWHIIQ UHERD USXWHOVAQUHRARUIHY 7KHEP RQVIRJ0 US XWHDIQ UBUAHWHLCGRHP HQDCFRWWR WH&RP SDQ R
FHIEIQ SHYROHXUW P HDAXUH FRMGHHE SHIDXAMMWY ) RUP RIHLQ RP DNRQ SBEDVHWHHE SHIDAMMY DG 2 \WHY/HH W BHBZ

0 U5 XWHDURLIQGHGDY3UMAHNDG&KIH ([ HRAH2 1HIFHUR WHERP SDQ DGDV&KDALSHIRQR WHYRDG HIHANHO D + HAGQRAHHYHDQ
FRP SHODINRQ I RUKLY URBIDY3UMGHOAM&KIH ([ HRAMWH2 |1 LIFHUDQG &KLBHYIRQ 7 KWARERI GRHY/ QRACFOGHDR QUHRARUIHVIURP 3CDHVHH®' LUHARU
&RP SHODIRG BEHBZ

0 U) HIQP RHUAMIQHEDV&KIH ) LOGADR 1 IFHUR WH&RP SO HIHRMH1 RYHP BHU
1 DUDAYH' VFBRKUHWRGEXP P DU & RP SHOWDARQ 7 DE®!

( DFK R RAUPXUHOACEP HGH HRAWHR | LFHYDUHHP SBR HGDAZ L@DGGP D EHWP LCDAGDATD WP H Z WK RUZ WWRXWRUP DOFDXAH 7 KHWAUP VOQGFRQGWRO/R 0 U
51FAVOGG0 U%H-DXERQVHP SR P HOVOHVNR I LOWHULQR YIGMOH HRAYHFRP SHODMRQDIWHHP HON

( [ HPORYH( P SBR P H/$ JUH-P HOAZ W 0 U 5 LFFL

2Q0 D WHERP SDQ HOMMGIQR DQH HAUWHHP ST P HRARIUHP HIMKHE 5 LFALS JUHP HV Z WO U LFALZ KLIFK SURVIGHYI RUDEDH\DDY R
DQGFHIMQFDK DOGHMW [7 DB/DVGHAUB-GIQWDNAHINIQ) RP . $ 11BGZ W\KHEHRXUMIY DG ( [ FKDQIH&RP P IMIRQ 36( & RQO D 3XVKOQAR\WHS LFAL
$ JUHP HAD U5 LEFLUFHYHGDQHIXW [Z DGR 568 VARYHIQ) \KIW/R / $=5 &OWS$ &RP P RQB\WNGAYIGG EHEHQWP HEDHG5 68 VOUE3568 V 0 U
5 1FALDOR WFHYHEDMIQQ) HIXW IZ OGR 568 VARYHIQ \KOWWV/R / $=5 &OW$ &RP P RQBVRAN Z KIFK Z DV/IXT® YHKMG XSRQJ IIQNEXWXEMAMR FOY EDFNLL
ZIKMQ P ROKVIRIBZ Q) KV WBWEDMWHERP SO0 WP LCDMV/O U5 LFRSVHP SR P HIWRUEDAHRUO U'S LFFLUALIQVZ WKRXW RRGS HDRQ HIFK DVGH LGHGLQWHS LFAL
$ JUHP HV Z W \KFK FOZ EDAN SIRIDAG EDHGROWHUP DQQ) A VIQWH P RQK SHIRGRAPUIGY DVMAHWMP LDIRQEDM 7 KHS LFFLS JUHP HONIOR LFOGHYAHEIQ
&KOQJHIQ&RQNRCEHH IWD/GHAAUB-GIQWDNHEIQ) RP . $ 1LGBGZ W\KHGE( & RO D $ VARUBHGEHBZ XQGLR ( [ HRAYHS HMONRQS JUHP HOAZ W
0 HWY 5 IFALDJGY%DXERQ’ 0 U5 LFALKD/Z DYHGKLYUWKWZ LW UASHRAR D). SRAQIIOFDK DQGRUHIXW 7 DG/IQFRGHANRQZ MMWH - D06 DQQXOCERQMVIDG
00 SRAQIMOAIQRIRRUFAKDQIHIQFRQURCERQOHY

( [ HOXOWYH( P S®R P H/$ JUHP HOAZ W 0 U %-DXGRQ

2Q1RHPEU WHERP SI) HOMIGLQR DQH HOMYHHP SE P HIADIUHHP HOMKHS 94-DXGERQ$ JUHP HOV Z W0 U %H-IXGRQZ KIEK SURVIGHYI RUDEDH\DDY
R DGFHIBQRM-UBHH IWD/GAAUB-GLIOWDFHIEQ) RP . (LBGZ MWWHE( & RQ1 RYHP BHU , QWHHYHAWDAKHANHERP SDQ WP LCDMVO U
YHDXERQVHP SBR P HVWRKHWDO! RUSDAVH GH LAHSLOWHIHXGRQS$ JUHP HIWVDQG QRAGHWR G-DK RUGMEMN R0 U%HDXERQUALIQVIRUF RRG5 HDRQ DVGHLQHEI0
WHS JUH-P HOV \KEMRAR KIYH HPANRQR DUHBDH 0 U %4-DXEROLYHUNBG\R\EZ HYHP RQNVR \HYH.IGFHDADUDMHTXCOR RHWP HVEDHVDDY  DAKMHQLQH I HRAVDGG
UHP EXYHP HOWR \ITHYHP RQMVR &2 %6$ SUP LXP V $ VEARIBHGEHBZ XQG-LF ( [ HPAYHS HMIRQS JUHP HWZ WO HMY 5 LFFLOQG%HXARQ” 0 UYHXEROQKDY

Z DVHGKYUWKWZ LM UASHWRDQ SRAMQIICFDK DQGRUHIXW 7 OG/IQFRQGFAROZ MWH - DG DQQKOCERQOMAVOQGOD . SRAMMIOADRAIRQRUAKDQIHLO
FRURCERQOHY

([ HAYHS5 HMMRQ$S JUH-P HOAZ W0 ALY 5 LFFLDQG %-DXGRQ

2Q HPBEU SURMIIWEKIBM) 1100 WHERP SDQ HOMIGLORH HRAYHUARMRODI UHP HONV HIFK D3 ( [ HRARYHS HMINRQS JUHP HOV Z WO U
51FALDQG0 U%H-DXERQ , QUFFREIFHZ W HIFK ( [ HHAMYHS HMMRQS JUH-P HOAD KLY 5 LFAL DQGY%HIXERQZ HHSOGDOP S\KP BMMRQFDK ERQVR 0%
UASHRIYHD \XEMPAR FOY. BN R \WHJURWDP RXQAR WHUAMNRQERQVLL KHWMIP LQDIMVHP ST P HAZ KR RRG5 HDRQ DVGH LGHGLQHIFK ( [ HRXAMYH
5 HMNRQS$ JUHP HOVRUMMP LCDAGE, \WH&RP ST 1RUSDAH DVGH LGHELOHIFK ( [ HRAWHS HMMRQS JUH-P HOVSURNRWHLY DGEHRP Q) | XQ@ YHARG 7 KHUARQINRD
7 DB/ Z LOEHRP HIXED YHWNG DO RAEMANR FO EDAN XSROWHHIMHWR ' HHP BHU WHAMR FRQXP P DIRQR D\OBIR DORMNXEWEQMID DOR \WHDAMNVRU
DUHFCSLN DARQRUUAMKFMUQ) R DORAKEWTQND DOR WHHDW DUGRUGEWR \WHERP S0 DOGIWVEMADUHY LFOAQ) XQAHUEKIBM) R 708 R \WHS QWG
GVIIM/&RGH DOGWHEMR D4 XDI LHG7HP LDIRY DYGHIGHELOHIK ( [ HHARYHS HMNRQS JUHP HOW SURMG-GWDMOQWHFDHR D4 YO0 LHE7HP LQDINRY \WHCBSIFE®!
H HOAMYHH HRXRY GHIYHY DG GRVGQRABYRNHDUHBDHR FOIP V $ GAMRDIM  SXUKDQARWKHWIP VR HIFK ( [ HRXMHS HAQIRQS JUH-P HOMDFK H HRXARYH DI BHEWDMH
KDVQR I XUKHUUI KWRUHQIN@P HOARURTIP VZ W UAGHRAR D). SRMMICFDK DQGRUHDAW 7 DOVIQFRQHANRQZ WWH - DG DOQAOCERQOAVOGGO) SRMMD
WEQRNRQ RURKDQ HIQ FRQURCER QO
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* HQH.DOF HDOM . HDDUH DQG 2 WHU%4-QH IMB QY

1 HSBRIGHEHH WAR RXAUQEP HoH HRAYHR 1 LFHY RQWH\CP HEDVY DY SURVIGHGWR DOR RXAUHP SR HHY LFOXAQ) KHXBK GHNCDG YIMRQLOQKUDRH @ HLQXUDAH
CFRGHMDAHDK DG AW HP BHIP HQAQXUDRH FUMADO@HY VKRWDG &Y WP GMEON LQMUIBFH DKHIK UHP EXYHP HQNFFRXQAD KHDXIW \DYLQIV EFFRXQAD | Bf LE®I
\SHAQ CARRXQAVDGDWM XD IHE6HANRQ

SHINXIMWYDQG 2 WHUYHH LW

N SDRIRJZ KIFK DRH? SR HJP DK LVSUIRNGHS

: HRQRWIEZ. SHITXOMWMYRURKHUSHYRECEHH WDV DM QU LEDOARP SRHWR RXUH HRAMWHFRP SHODIRQSIRIUIP $ FFRAQIO Z HAR GRABIRCHSHIXOM/RJ
RNHUSHYRIDCEHH IWAR RXUH HRAYHR [ LEHY LGFOGQ) RXUQP HGH HPAWHR ILEHY H F-BWD/JHGHIDED P DGHDYDMEGIVR DORXUHP SR HY/ RUQVWDNRQYZ KHHZ H
EHIHYH LY DSSURSUDM\R DAMADQLQA YGOOQWHSHIRP DFHR - KIYGANY \R P DNHRXUH HRAWHR | LFHYP RUHH | LFLHQADQG H | HARYH DG | RUUHFUAMY HOADGG UMARD
SXERHVRUZ KHHZ HEHIHYHI YABOR WHLQMIAWR WHERP SIQ . HSUMRA® SIRMGGRXUIRP HU&( 2 $ XVND5 XWHTFH IS QSHYRICBIRARIRQVHLYLFH/Z KLIFK D

UH GRAMGCERYH

( TXW$Z DUG7 P LQJ 3RTAHYDQG 3 WDRWAH/

: HER QRAUIQAETXW [Z DBYIQDQIASDIROR \WHUHBDHR P DAUDOCRGBECF LQRP DIRQDIGZ HER GRAMP HWHUHBDHR P DAMIDCCREXECF L RP DIRQEDIGRY
HIXW [Z DGJ UDQAEDMYRUI R ARHSXUSRHR O HAMY \WHYDOHR H HRAMHARP SHODIRY , QDEAMRY Z HER QRATNHP DALIDOCRS}EIF LQ RIP DIRQLQR DFFRXQIZ KHD
GHAMP 1QQ) WHWP LQJ DOGWMP VR \XFK [Z OBV $ GRRXIK Z HER GRAKDYHDI RUP DOSRIR Z W UASHRARWHWP LI R RXUHTXW 7 DG UDQN \WHFRP SHODIRQFRP P LUkH

ZHAGQRNWIIQNH. 7 DB/R RN RSINRQY RN DESUHADIRQUUKW RUMP LY

KDVKIRLIFDED JUIQAG\KAK [ DWB/RQDSUHGHMP LGHE DQQMORKH®! , QI MDD

RSNRQ NHLOWKP HOMR RXUTP HEH HIXAYHRI [ LFHY

2 XWHEIQALQ ( TXIW$Z DUBVDW HHP EHU

) DWADGHU( QG

7 KHIRGBZ LY \EEGIVAIVI RW LQ RIP DERQUHIDAEQ) HIFK/ XP LDUMRAN ROWRQ DG XQMHMAMG/ XP L(DU5 68 WKHIBE. HIFK R RXUGEP H3H HRAMYHR | LFHYDVR
DOG SXUOXOQMR\WHWMP VR \WH7 KULG$ P HIGHG3@0 DOR \WHERP SIQ VHIXW

" HHPEHU
Z LQEHFOFHBG RUGR YOOH

1CPH
3D IFL

* (DQW DM

7TKRP DV
%DXERQ 2
$ XD

5 XWHD

7KRP DV-

) HIQP R

1XPELR
6HRXUMHY/

8 @EHOIQY
8 G HAMG

—~N
N NN NNNN%

8 QHMH&RP SIQ WV&KEBMU  FIDHVILGGRY' HAHP BHU

2 SIRQ$Z DB/
1XPEHUR
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8 EHOLQY
8 (H HAMG 2 SIRQ
2 SIRY/ ([HAWH
SQH{HAME®  3UFH

N ONNN
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1XPELR $Z2065
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0 DINAAYDOHY DIHEDHGRQWHFBRMQ) SUFHR RXUARP P ROQWRFNRQWH?2 7& P DINAARY' HRP B

5HUHHINV3568 7 DB/Z KIFK DUHHDI LEGIR YHIML DADD RAD XSRQWHOFKIHYHP HQAR FHAROQP LOMRH/

0 USXWHIVWRAN Y. DBV 1RU

UHORND US5XWHTVS 68 JUDQAQFRICHANRQZ W KIVHYIFHDY/DGQUWHRARU

(AW, GFHRYH
3@0$Z 0B/
1XPEHR
6KV 8 QWR
BVREN RU2 WHJ
5 LIKW7 KD DYH

1 RIGHAMG

( AW, GFHRYH
3@0$Z DB/

0 DNV DOHRU
3D RAV@DOHR
XHHG
6K 8 QWRJ
2 \KHUS LIKW
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" WHARU& RP SHOWDWRQ

: HP DQEQDQRQ HP SB HHAWHRRUFRP SHODIRQSIRIUP Z KIFK LV IQMIGHG\R SURYLGH DVRICFRP SHUDINRQ STAND HWDAHIEGW XVVR DMEPAIQG ARIQ TXO LHG QG
H SHIHFGLQEYIGOM R VHYHD/GUHRRLY DG\ DD QRUAUHRRIALQMIAVZ LK \KRHR RAUNBENKREHY

2 XURQHP SR HHAWHRRUARP SHODIRQSRIA  \WH3' LHRARU&RP SHODIRQ3RIA ©  SIRNGH/WWDAIFK RQ HP SR FHAUHRARUZ L@HHYH\WHI RTBZ LQJ
FRP SHODNRQI RMAYIFHRQRXUERDG

&DK &RP SHRDIRY ( KR RUGRQHP SR HHAURRY H FOXAQ) 0 P H/ ( @ CEHNS ELIP VDQG3DMAD) HUDW WRHYH/ SHUDXOWWAR\VHLYHDVDP HP BHUR
RXUERIG 2 XUQRQ HP SR HHAUHRRLY GRRAJFHYHSHUP HAMY) | HAY , QDEAURY HIFK FAKOIUR RXUDKGWARP P LWikH FRP SHODIRY  KXP CQFCBAICP DI HP HOVARP P LWH
DGQP DY (6% FRP P LWKH WHRHYHY 58] SHUTXOWAL UASHRYHD | RIVAIYLQY D/AKOIUR WHHFRP P WWHY 7 KHP HP EHYR RAUDGW
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