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Item 8.01. Other Events.

Today, Luminar Technologies, Inc. (the “Company”) filed three forms, two forms related to its M&A and strategic investment strategy and one form to register a
previously announced investment by ECARX. Management thought it may be helpful to provide additional detail and clarification on these forms following CFO commentary
at Luminar Day. At this time, no capital has been raised from the market and no additional shares were issued as part of these filings. The purpose of the filings is to provide the
opportunity for Luminar to move quickly and use stock rather than cash for small to medium M&A and strategic investments/transactions that the company may engage in,
consistent with the Company’s strategy. If the Company does not identify and execute any M&A or strategic investments/transaction opportunities, then the shares will not be
utilized. The Company may only use these shares for the stated purpose and not for general corporate purposes.

More detail on each of the three total filings is as follows:

1. A Form S-3 registration statement was filed this morning covering a previously announced and previously issued $15 million of shares to ECARX, a leader in
automotive technology in China, as part of a strategic partnership with Luminar.

2. A Form S-4 registration statement, known as an “acquisition shelf,” covering up to $75 million in stock was filed to give Luminar the opportunity to use up to $75
million in stock in the future to act quickly with small to medium M&A transactions if and when they present themselves. The company does not currently have any
transactions planned that will use any of this $75 million. The Company may only use shares from this S-4 for this purpose if or when it arises and not for general
corporate purposes.

3. A prospectus supplement was filed off of the Company’s existing Form S-3 shelf registration statement that was filed and declared effective one year ago in
February 2022 (Registration No. 333-262250). Under this prospectus supplement, the Company may issue from time to time up to $75 million in shares of stock
through a sales agent, to use for small to medium M&A opportunities / strategic partnership investments and transactions. The company may only use shares from
this prospectus supplement for this purpose if or when it arises and not for general corporate purposes.

Registration statements relating to these securities have been filed with the Securities and Exchange Commission but have not yet become effective. These securities
may not be acted upon prior to the time the registration statements become effective.

The information furnished in Item 8.01 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended, (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

Item 9.01    Financial Statements and Exhibits.

(d) Exhibits.
Exhibit Number Description

104 Cover page interactive data file formatted in Inline XBRL.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
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Date: March 1, 2023 By: /s/ Thomas J. Fennimore
Name: Thomas J. Fennimore
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