
  
UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 
 

FORM 8-K
 

 
CURRENT REPORT

PURSUANT TO SECTION 13 OR 15(D)
OF THE SECURITIES EXCHANGE ACT OF 1934

Date of Report (Date of earliest event reported): October 30, 2020
 

 

GORES METROPOULOS, INC.
(Exact name of registrant as specified in its charter)

 
 

 
Delaware  001-38791  83-1804317

(State or other jurisdiction
of incorporation)  

(Commission
File Number)  

(I.R.S. Employer
Identification No.)

 
9800 Wilshire Blvd.
Beverly Hills, CA 90212

(Address of principal executive offices)  (Zip Code)

(310) 209-3010
(Registrant’s telephone number, including area code)

Not Applicable
(Former name or former address, if changed since last report)

 
 

Check the appropriate box below if the Form 8-K is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:
 

 ☒ Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 

 ☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

 ☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

 ☐ Pre-commencements communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  
Trading
Symbols  

Name of each exchange
on which registered

Class A Common Stock  GMHI  Nasdaq Capital Market
Warrants  GMHIW  Nasdaq Capital Market

Units  GMHIU  Nasdaq Capital Market

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company  ☒
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.  ☐
   



Item 8.01 Other Events.

On October 30, 2020, Gores Metropoulos, Inc. (the “Company”) released a press release announcing that the Company has filed with the Securities
and Exchange Commission (the “SEC”) a definitive proxy statement/consent solicitation statement/prospectus under Rule 424 after the SEC declared
effective the Company’s registration statement on Form S-4 related to the previously announced business combination with Luminar Technologies, Inc.
(“Luminar”). Additionally, the press release announces that the Company’s Special Meeting in Lieu of the Company’s 2020 Annual Meeting of the
Stockholders will be held at 9:00 a.m. Eastern time on December 3, 2020. A copy of the press release is attached hereto as Exhibit 99.1 and incorporated
by reference herein.

Additionally, on October 30, 2020, Luminar released a press release announcing that Luminar has entered into a strategic partnership with Daimler
Truck AG, the world’s largest commercial vehicle manufacturer, and certain of its U.S. subsidiaries, to enable high automated trucking, starting on
highways. A copy of the press release is attached hereto as Exhibit 99.2 and incorporated by reference herein.

Additional Information about the Transactions and Where to Find It

The Company has filed with the SEC a registration statement on Form S-4 (the “Registration Statement”) and will mail the definitive proxy
statement/consent solicitation statement/prospectus contained therein and other relevant documents to its stockholders. The Registration Statement is now
effective. The Registration Statement, including the proxy statement/consent solicitation statement/prospectus contained therein, contains important
information about the proposed transactions contemplated by the Merger Agreement and the other matters to be voted upon at a meeting of the Company’s
stockholders to be held to approve the proposed transactions contemplated by the Merger Agreement and other matters (the “Special Meeting”) and is not
intended to provide the basis for any investment decision or any other decision in respect of such matters. Company stockholders and other interested
persons are advised to read the Registration Statement and the proxy statement/consent solicitation statement/prospectus, as well as any
amendments or supplements thereto, because they contain or will contain important information about the proposed transactions. The definitive
proxy statement/consent solicitation statement/prospectus will be mailed to Company stockholders as of October 14, 2020, the record date
established for voting on the proposed transactions contemplated by the Merger Agreement and the other matters to be voted upon at the Special
Meeting. Company stockholders will also be able to obtain copies of the definitive proxy statement/consent solicitation statement/prospectus,
without charge, at the SEC’s website at www.sec.gov or by directing a request to: Gores Metropoulos, Inc., 9800 Wilshire Boulevard, Beverly
Hills, CA 90212, attention: Jennifer Kwon Chou (email: jchou@gores.com).

Participants in Solicitation

The Company, Luminar and their respective directors and officers may be deemed participants in the solicitation of proxies of Company
stockholders in connection with the proposed transactions. Company stockholders and other interested persons may obtain, without charge, more
detailed information regarding the directors and officers of the Company in the Company’s Annual Report on Form 10-K for the fiscal year
ended December 31, 2019, which was filed with the SEC on March 13, 2020. Information regarding the persons who may, under SEC rules, be
deemed participants in the solicitation of proxies to Company stockholders in connection with the proposed transactions contemplated by the
Merger Agreement and other matters to be voted upon at the Special Meeting is set forth in the definitive proxy statement/consent solicitation
statement/prospectus for the proposed transactions. Additional information regarding the interests of participants in the solicitation of proxies in
connection with the proposed transactions is included in the Registration Statement.

Forward Looking Statements

This communication may contain a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include information concerning the Company’s or Luminar’s possible or assumed future results of operations, business
strategies, debt levels, competitive position, industry environment, potential growth opportunities and the effects of regulation, including whether this
transaction will generate returns for stockholders. These forward-looking statements are based on the Company’s or Luminar’s management’s current
expectations, estimates, projections and beliefs, as well as a number of assumptions concerning future events. When used in this press release, the words
“estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and
variations of these words or similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking
statements.



These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown
risks, uncertainties, assumptions and other important factors, many of which are outside the Company’s or Luminar’s management’s control, that could
cause actual results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other
important factors include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination of
the Merger Agreement and the proposed transactions contemplated thereby; (b) the inability to complete the transactions contemplated by the Merger
Agreement due to the failure to obtain approval of the stockholders of the Company or other conditions to closing in the Merger Agreement; (c) the ability
to meet Nasdaq’s listing standards following the consummation of the transactions contemplated by the Merger Agreement; (d) the risk that the proposed
transactions disrupt current plans and operations of Luminar or its subsidiaries as a result of the announcement and consummation of the transactions
described herein; (e) the ability to recognize the anticipated benefits of the proposed transactions, which may be affected by, among other things,
competition, the ability of the combined company to grow and manage growth profitably, maintain relationships with customers and suppliers and retain
its management and key employees; (f) costs related to the proposed transactions; (g) changes in applicable laws or regulations; (h) the possibility that
Luminar may be adversely affected by other economic, business and/or competitive factors; and (i) other risks and uncertainties indicated from time to
time in the final prospectus of the Company, including those under “Risk Factors” therein, and other documents filed or to be filed with the SEC by the
Company. You are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date made.

Forward-looking statements included in this communication speak only as of the date of this communication. Except as required by law, neither the
Company nor Luminar undertakes any obligation to update or revise its forward-looking statements to reflect events or circumstances after the date of this
release. Additional risks and uncertainties are identified and discussed in the Company’s reports filed with the SEC and available at the SEC’s website at
www.sec.gov.

Disclaimer

This communication is for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities
pursuant to the proposed transactions or otherwise, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would
be unlawful prior to the registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means
of a prospectus meeting the requirements of Section 10 of the Securities Act.

 
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits
 
Exhibit

No.   Exhibit

99.1   Press Release dated October 30, 2020.

99.2   Press Release dated October 30, 2020.

104   The cover page of the Current Report on Form 8-K, formatted in Inline XBRL.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  Gores Metropoulos, Inc.

Date: October 30, 2020   By:  /s/ Andrew McBride
  Name:  Andrew McBride
  Title:  Chief Financial Officer and Secretary



Exhibit 99.1

Gores Metropoulos, Inc. Announces
Registration Statement Effectiveness and Special Meeting Date

LOS ANGELES, CALIFORNIA - October 30, 2020 – Gores Metropoulos, Inc. (NASDAQ: GMHI, GMHIU and GMHIW) (the “Company”), a special
purpose acquisition company sponsored by an affiliate of The Gores Group, LLC, a global investment firm founded in 1987 by Alec Gores, and by an
affiliate of Dean Metropoulos, Metropoulos & Co., today announced that the Securities and Exchange Commission (the “SEC”) has declared effective its
registration statement (the “Registration Statement”) on Form S-4 in connection with its previously announced proposed business combination with
Luminar Technologies, Inc. (“Luminar”), the global leader in automotive lidar hardware and software technology.

In connection therewith, the Company has filed with the SEC a definitive proxy statement/consent solicitation statement/prospectus with respect to the
proposed business combination. The definitive proxy statement/consent solicitation statement/prospectus contains important information about the
proposed business combination contemplated by the Agreement and Plan of Merger by and among the Company, Dawn Merger Sub, Inc., Dawn Merger
Sub II, LLC and Luminar dated August 24, 2020 (the “Merger Agreement”) and announces that the Company will hold a Special Meeting in Lieu of the
Company’s 2020 Annual Meeting of Stockholder at 9:00 a.m., Eastern time, on December 1, 2020.

The declaration of effectiveness by the SEC and the filing of the definitive proxy statement/consent solicitation statement/prospectus is an important step
in Luminar becoming a publicly traded company, with the goal of being listed on the Nasdaq Capital Market under the symbol “LAZR.”

As previously announced, and as further described in the Registration Statement, the post-business combination company will have an implied pro forma
enterprise value of approximately $2.9 billion and an equity value of approximately $3.4 billion at closing. After giving effect to any redemptions by the
public stockholders of the Company, the balance of approximately $400 million cash held in the Company, together with more than $170 million in
financing proceeds invested in Luminar in connection with the execution of the Merger Agreement, will remain in the post-business combination company,
a portion of which will be used to pay transaction expenses. The investment made directly into Luminar was led by institutional investors including Alec
Gores, Van Tuyl Companies, Peter Thiel, Volvo Cars Tech Fund, Crescent Cove, Moore Strategic Ventures, Nick & Jill Woodman and VectoIQ, with the
majority of the major existing investors participating. Net transaction proceeds will remain in the post-business combination company and support
continued growth across key verticals as Luminar executes on significant production and development opportunities.

All current Luminar stockholders will roll the entirety of their existing equity holdings into the post-business combination company. The transaction,
which has been unanimously approved by the boards of directors of both Luminar and the Company, is expected to close in the fourth quarter of 2020,
subject to regulatory and stockholder approvals, and other customary closing conditions.

Following completion of the proposed business combination, Luminar will retain its experienced management team. Founder Austin Russell will continue
to serve as CEO and Tom Fennimore will continue to serve as CFO. Alec Gores will join the Luminar board of directors upon closing of the transaction.

Additional Information about the Transactions and Where to Find It

The Company has filed with the SEC a registration statement on Form S-4 (the “Registration Statement”) and will mail the definitive proxy
statement/consent solicitation statement/prospectus contained therein and other relevant documents to its stockholders. The Registration Statement is now
effective. The Registration Statement, including the proxy statement/consent solicitation statement/prospectus contained therein, contains important
information about the proposed transactions contemplated by the Merger Agreement and the other matters to be voted upon at a meeting of the Company’s
stockholders to be held to approve the proposed transactions contemplated by the Merger Agreement and other matters (the “Special Meeting”) and is not
intended to provide the basis for any investment decision or any other decision in respect of such matters. Company stockholders and other interested
persons are advised to read the Registration Statement and the proxy statement/consent solicitation statement/prospectus, as well as any
amendments or supplements thereto, because they contain or will contain important information about the proposed transactions. The definitive
proxy statement/consent solicitation statement/prospectus will be mailed to Company stockholders as of October 14, 2020, the record date
established for voting on the proposed transactions contemplated by the Merger Agreement and the other matters to be voted upon at the Special
Meeting. Company stockholders will also be able to obtain copies of the definitive proxy statement/consent solicitation statement/prospectus,
without charge, at the SEC’s website at www.sec.gov or by directing a request to: Gores Metropoulos, Inc., 9800 Wilshire Boulevard, Beverly
Hills, CA 90212, attention: Jennifer Kwon Chou (email: jchou@gores.com).



Participants in Solicitation

The Company, Luminar and their respective directors and officers may be deemed participants in the solicitation of proxies of Company
stockholders in connection with the proposed transactions. Company stockholders and other interested persons may obtain, without charge, more
detailed information regarding the directors and officers of the Company in the Company’s Annual Report on Form 10-K for the fiscal year
ended December 31, 2019, which was filed with the SEC on March 13, 2020. Information regarding the persons who may, under SEC rules, be
deemed participants in the solicitation of proxies to Company stockholders in connection with the proposed transactions contemplated by the
Merger Agreement and other matters to be voted upon at the Special Meeting is set forth in the definitive proxy statement/consent solicitation
statement/prospectus for the proposed transactions. Additional information regarding the interests of participants in the solicitation of proxies in
connection with the proposed transactions is included in the Registration Statement.

Forward Looking Statements

This communication may contain a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995.
Forward-looking statements include information concerning the Company’s or Luminar’s possible or assumed future results of operations, business
strategies, debt levels, competitive position, industry environment, potential growth opportunities and the effects of regulation, including whether this
transaction will generate returns for stockholders. These forward-looking statements are based on the Company’s or Luminar’s management’s current
expectations, estimates, projections and beliefs, as well as a number of assumptions concerning future events. When used in this press release, the words
“estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “should,” “future,” “propose” and
variations of these words or similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking
statements.

These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown
risks, uncertainties, assumptions and other important factors, many of which are outside the Company’s or Luminar’s management’s control, that could
cause actual results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other
important factors include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination of
the Merger Agreement and the proposed transactions contemplated thereby; (b) the inability to complete the transactions contemplated by the Merger
Agreement due to the failure to obtain approval of the stockholders of the Company or other conditions to closing in the Merger Agreement; (c) the ability
to meet Nasdaq’s listing standards following the consummation of the transactions contemplated by the Merger Agreement; (d) the risk that the proposed
transactions disrupt current plans and operations of Luminar or its subsidiaries as a result of the announcement and consummation of the transactions
described herein; (e) the ability to recognize the anticipated benefits of the proposed transactions, which may be affected by, among other things,
competition, the ability of the combined company to grow and manage growth profitably, maintain relationships with customers and suppliers and retain
its management and key employees; (f) costs related to the proposed transactions; (g) changes in applicable laws or regulations; (h) the possibility that
Luminar may be adversely affected by other economic, business and/or competitive factors; and (i) other risks and uncertainties indicated from time to
time in the final prospectus of the Company, including those under “Risk Factors” therein, and other documents filed or to be filed with the SEC by the
Company. You are cautioned not to place undue reliance upon any forward-looking statements, which speak only as of the date made.



Forward-looking statements included in this communication speak only as of the date of this communication. Except as required by law, neither the
Company nor Luminar undertakes any obligation to update or revise its forward-looking statements to reflect events or circumstances after the date of this
release. Additional risks and uncertainties are identified and discussed in the Company’s reports filed with the SEC and available at the SEC’s website at
www.sec.gov.

Disclaimer

This communication is for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities
pursuant to the proposed transactions or otherwise, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would
be unlawful prior to the registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means
of a prospectus meeting the requirements of Section 10 of the Securities Act.



Exhibit 99.2

Daimler Trucks and Torc partner with Luminar to enable
automated trucking –

Daimler Trucks acquires minority stake in Luminar

Stuttgart, Germany / Palo Alto, CA, U.S. – October 30, 2020 – Today, Luminar Technologies, Inc., the global leader in automotive lidar hardware and
software technology, and the world’s largest commercial vehicle manufacturer, Daimler Truck AG announced a strategic partnership to enable highly
automated trucking, starting on highways. Experts at Daimler Trucks, its U.S. subsidiary, Daimler Trucks North America (DTNA) and Torc Robotics, part
of Daimler Trucks’ Autonomous Technology Group, with the experts at Luminar are collaboratively pursuing a common goal of bringing series-produced
highly automated trucks (SAE Level 4) to roads globally. The teams will work closely together in order to enhance lidar sensing, perception, and system-
level performance for Daimler trucks moving at highway speeds. To strengthen the partnership, Daimler Trucks has acquired a minority stake in Luminar.

Dr. Peter Vaughan Schmidt, Head of Autonomous Technology Group at Daimler Trucks: “Luminar has pioneered a critical enabling technology for
bringing automated vehicles to the road, and we’re excited to work closely with them to drive this technology forward. Their company has proven
visionary in its focus and unique ability to enable long-range sensing and high-speed driving on the highway. Our common goal is to enable safe
deployment of highly automated trucks and shape the future of the trucking and logistics industry at large.”

The autonomous trucks are expected to yield dramatic improvements in efficiency and safety of logistics, with an initial focus on long-haul routes on
highways. This constrained application of autonomy enables the technology to be commercially deployed in series production on nearer term time frames
compared to urban autonomous driving development.

“Our partnership with Daimler Trucks is spearheading the next era of commercial transportation, taking the multi-trillion global trucking and logistics
industry head-on,” said Austin Russell, Luminar’s Founder and CEO. “The business case for autonomous trucking is incredibly strong, and now is seeing
the first OEM program to bring it to the world.”

Michael Fleming, CEO of Torc Robotics: “We are excited by the opportunity to work with Luminar and their long-range, high resolution Lidar to improve
truck safety and enable us to commercialize self-driving trucks. This is a critical, enabling technology on our development path.”



The partnership between Luminar and Daimler Trucks will extend beyond providing critical automotive technology solutions. As part of their joint
commitment to safety, the companies will also collaborate on safety standards and operating practices, and make future policy advancements and safety
enhancements as a result of the joint program.

About Luminar

Luminar is an autonomous vehicle sensor and software company with the vision to make self-driving safe and ubiquitous by delivering the only lidar and
perception platform that meets the industry’s stringent performance, safety, and economic requirements. Luminar has rapidly gained 50 industry partners,
including 7 of the top 10 global automotive OEMs. Founded in 2012, Luminar is a 350-person team with offices in Palo Alto, Orlando, Colorado Springs,
Detroit, and Munich. For more information please visit www.luminartech.com.

In August 2020, Luminar announced that it has entered into a definitive agreement to merge with Gores Metropoulos, Inc. (“Gores Metropoulos”)
(Nasdaq: GMHI, GMHIU and GMHIW), a special purpose acquisition company sponsored by an affiliate of The Gores Group, LLC. Upon completion of
the transaction, Luminar will be listed on the Nasdaq under the new ticker symbol “LAZR”.

Daimler Trucks’ and Torc Robotics’ successful collaboration and achievements

Daimler Trucks and Torc Robotics, Blacksburg, VA, based automated driving technology company, started their collaboration in spring 2019. In
September of the same year, Torc Robotics became part of Daimler Trucks’ Autonomous Technology Group. Both partners focus on on-road deployment
of a Level 4 test fleet, initiation of redesign of truck chassis, formalized rigorous testing protocols, formal truck safety driver certification process, and
extended software capabilities. The Autonomous Technology Group is currently extending its testing to New Mexico by building up a new testing center
in Albuquerque. Expanding to a new location will support testing and provide data for more use cases of next generation vehicles on public roads starting
2020. Initial public road testing on highways began already in September 2019 in southwest Virginia. Additionally, closed-track road testing is conducted
in Madras, OR, at Daimler Trucks North America’s High Desert Proving Grounds.



Torc Robotics: software experts, part of the Daimler Trucks family

The combination of Torc’s and Daimler Trucks’ strengths creates a unique partnership – blending Torc’s expertise in self-driving software development
and vehicle integration with Daimler Trucks’ experience in delivering reliable and safe trucks. By offering advanced, road-ready technology, plus years of
experience in heavy vehicles, Torc has grown into a global industry leader in the field of automated driving. Torc’s SAE Level 4 virtual driver system has
been integrated and tested successfully in multiple platforms running on public roads from urban to long-distance highway routes as well as in rain, snow,
fog and varying light conditions.

Daimler Trucks, the pioneer of automated trucks

Daimler Trucks is the pioneer of truck automation. In 2014, the world’s leading truck manufacturer presented the Mercedes-Benz Future Truck 2025, the
world’s first automated truck, and was the first to demonstrate the technological opportunities and great potential that automated trucks offer customers
and society. In 2015, Daimler’s Freightliner Inspiration Truck obtained the first-ever road license for a partially automated commercial vehicle
demonstrating the promise of automated driving on the highways of Nevada. Today, Daimler offers partially automated driving features (SAE Level 2)
with the Mercedes-Benz Actros, the Freightliner Cascadia and the FUSO Super Great.

Daimler Trucks North America develops redundant vehicle chassis and infrastructure

Portland-based Daimler Trucks North America (DTNA) is refining a truck chassis that is perfectly suited for highly automated driving as well as the
redundancy of systems needed to achieve safe, reliable driving. As part of the Autonomous Technology Group, DTNA is also researching the infrastructure
required for the operational testing of initial application cases. DTNA is contributing to the successful development of automated driving technology and
vehicle integration for heavy-duty trucks.

Contact Information

For inquiries regarding Luminar, please contact:
Nicole Phelan
press@luminartech.com

For inquiries regarding Daimler Trucks, please contact:
Peter Smodej
peter.smodej@daimler.com

Additional Information about the Transactions and Where to Find It

Gores Metropoulos, Inc. (“Gores”) has filed a registration statement on Form S-4 with the SEC (the “Registration Statement”) and will mail the definitive
proxy statement/consent solicitation statement/prospectus and other relevant documents to its stockholders. The Registration Statement is now effective.
The Registration Statement, including the proxy statement/consent solicitation statement/prospectus contained therein contains important information
about the proposed transactions contemplated by the Agreement and Plan of Merger by and among Gores, Dawn Merger Sub, Inc., Dawn Merger Sub II,
LLC and Luminar dated August 24, 2020 (the “Merger Agreement”) and the other matters to be voted upon at a meeting of Gores’ stockholders to be held
to approve the proposed transactions contemplated by the Merger Agreement and other matters (the “Special Meeting”) and is not intended to provide the
basis for any investment decision or any other decision in respect of such matters. Gores’ stockholders and other interested persons are advised to read the
Registration Statement and the proxy statement/consent solicitation statement/prospectus, as well as any amendments or supplements thereto, because they
contain or will contain important information about the proposed transactions. The definitive proxy statement/consent solicitation statement/prospectus
will be mailed to Gores’ stockholders as of October 14, 2020, the record date established for voting on the proposed transactions contemplated by the
Merger Agreement and the other matters to be voted upon at the Special Meeting. Gores’ stockholders are also able to obtain copies of the definitive proxy
statement/consent solicitation statement/prospectus, without charge, once available, at the SEC’s website at www.sec.gov or by directing a request to:
Gores Metropoulos, Inc., 9800 Wilshire Boulevard, Beverly Hills, CA 90212, attention: Jennifer Kwon Chou (email: jchou@gores.com).



Participants in Solicitation

Gores, Luminar and their respective directors and officers may be deemed participants in the solicitation of proxies of Gores’ stockholders in connection
with the proposed transactions. Gores’ stockholders and other interested persons may obtain, without charge, more detailed information regarding the
directors and officers of Gores in Gores’ Annual Report on Form 10-K for the fiscal year ended December 31, 2019, which was filed with the SEC on
March 13, 2020. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of proxies to Gores’ stockholders
in connection with the proposed transactions contemplated by the Merger Agreement and other matters to be voted upon at the Special Meeting is set forth
in the definitive proxy statement/consent solicitation statement/prospectus for the proposed transactions. Additional information regarding the interests of
participants in the solicitation of proxies in connection with the proposed transactions is included in the Registration Statement.

Forward Looking Statements

This communication may contain a number of “forward-looking statements” as defined in the Private Securities Litigation Reform Act of 1995. Forward-
looking statements include information concerning Gores’ or Luminar’s possible or assumed future results of operations, business strategies, debt levels,
competitive position, industry environment, potential growth opportunities and the effects of regulation, including whether this transaction will generate
returns for stockholders. These forward-looking statements are based on Gores’ or Luminar’s management’s current expectations, estimates, projections
and beliefs, as well as a number of assumptions concerning future events. When used in this press release, the words “estimates,” “projected,” “expects,”
“anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “next,” “should,” “enable,” “accelerate,” “future,” “propose” and
variations of these words or similar expressions (or the negative versions of such words or expressions) are intended to identify forward-looking
statements.



These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown risks,
uncertainties, assumptions and other important factors, many of which are outside Gores’ or Luminar’s management’s control, that could cause actual
results to differ materially from the results discussed in the forward-looking statements. These risks, uncertainties, assumptions and other important factors
include, but are not limited to: (a) the occurrence of any event, change or other circumstances that could give rise to the termination of the Merger
Agreement and the proposed transactions contemplated thereby; (b) the inability to complete the transactions contemplated by the Merger Agreement due
to the failure to obtain approval of the stockholders of Gores or other conditions to closing in the Merger Agreement; (c) the ability to meet Nasdaq’s
listing standards following the consummation of the transactions contemplated by the Merger Agreement; (d) the risk that the proposed transactions disrupt
current plans and operations of Luminar or its subsidiaries as a result of the announcement and consummation of the transactions described herein; (e) the
ability to recognize the anticipated benefits of the proposed transactions, which may be affected by, among other things, competition, the ability of the
combined company to grow and manage growth profitably, maintain relationships with customers and suppliers and retain its management and key
employees; (f) costs related to the proposed transactions; (g) changes in applicable laws or regulations; (h) whether Luminar’s lidar hardware and software
technology is selected for inclusion in autonomous driving or ADAS systems by automotive OEMs or their suppliers; (i) changes in personnel and
availability of qualified personnel; (j) the effect of continued pricing pressures, automotive OEM cost reduction initiatives and the ability of automotive
OEMs to re-source or cancel vehicle or technology programs which may result in lower than anticipated margins, or losses, which may adversely affect
Luminar’s business; (k) the ability of Luminar to protect and enforce its intellectual property rights; (l) the possibility that Luminar may be adversely
affected by other economic, business and/or competitive factors; and (m) other risks and uncertainties indicated from time to time in the final prospectus of
Gores, including those under “Risk Factors” therein, and other documents filed or to be filed with the SEC by Gores. You are cautioned not to place undue
reliance upon any forward-looking statements, which speak only as of the date made.

Forward-looking statements included in this communication speak only as of the date of this communication. Except as required by law, neither Gores nor
Luminar undertakes any obligation to update or revise its forward-looking statements to reflect events or circumstances after the date of this release.
Additional risks and uncertainties are identified and discussed in Gores’ reports filed with the SEC and available at the SEC’s website at www.sec.gov.



Disclaimer

This communication is for informational purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities pursuant
to the proposed transactions or otherwise, nor shall there be any sale of securities in any jurisdiction in which the offer, solicitation or sale would be
unlawful prior to the registration or qualification under the securities laws of any such jurisdiction. No offer of securities shall be made except by means of
a prospectus meeting the requirements of Section 10 of the Securities Act.


