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EHVENHQROWH( |1 HAWH' DMP D BEHVBINDRQRUDARRQDYUDRIED SUIRNFTEGIDWH( || HRAMH' DM

3(NHAWH' DM$YDLDERI&DK P HIQV&DK RUFDK HIXLYDBRQVKHGE WH' HERWYWRQWH( ITHAWH' DM

QMW P HXOY DQLQAVGDD FRERDIRY SOMHIKIS @P WG ICHONV SDMHIKIS @P WG ICHON FRP SO DWRADNRY NIQAKREN ARP SO NRLQA
YHMH BB WKWAXQUFRIBRIDMGRU DY) DARQ * RYH(P HQBCB QWRUDQ SRIWFDOEAVIMRQWHIR - RURKHU3HYRQRURKHUHIMY

3(\VAURZHG) XQB7 P HIQVWHIXQB/G-ERIG Z LW \KH( VFUIRZ. $ JHWEXXOQAR\H\MP VR \KH( VARZ. $ JUHP HQV HIFK DV GH LGHGLQ DQG | RTBZ LY
WHH HPANROR WH/ 1 $5 3XUKDHS JUHP HWDQG6VREN 3XUAKDVHS JUH-P HOADY CESOFCE®!

3 ( VBW RJ( WBMW P HIQV LQAYIGOD RUFRGARYHD  WH HXEM RUFWEIM/ R \WH' HRRLY FBHDIMG XQGHIMHRNRQ R WHYDINXOR  &REHXSRQWH
FRPPHAP HQAR HK' HBRUV &KEBM)  &DH DG DDSURSHW DY CGH LQHG 1Q VHRIRQ R WHYDNXOR &RGH DFIXAUWHG R HK' HBRUD \WUWH 3HMRQ' DM DG
EHRHWH( [THARYH' DM

3([FHWEDWK PHIY/ L OQ &DKR WH' HERYUP DQQ) ROWH( [IHAWH' DMOWUIXQAQ) RQRUEHRUHWKH (I HAYH' DM \WH 3UR BMRIO) HH
(VARZ $ FIRQMKH: 15" RZQ5HHYH WH6HIRUEMP V5 HHYH DG \WH* 8 & 5HHYH) XQAQ) $ P RXQNZ KIFK WKDEDEH | XQGHE RQWH ( 1IHALYH' DM LQR \WH* 8 &
SHAYH SUOMOOARVRANRD L 3RWY [IHAYH' DM$YDOEBI&DK 1 RQ* 8& SHHYHSWHN UL 6XB0V3UR HMRIO) HYV LY 6XE0V: LOG' RZQ5HHYH DG Y
6XBOVEHIRIEMP V5 HHYH \R EHDTRADAG DG AMUEXAG SXOUXCQAMR\KH:  DMIDD

3( [ PXEDIMG3DUIWY P HIQVHIK R WHIRTZ 1Q) LQWHUFCSCHW DV XK DG LQHIRK FDH WR\WWHP O P XP H \WOABHP IWHGE @ L \WH' HBWRY
DG WL WHEUHIWRW&RP P MWRMHDQGHIK R WP HP EHY \RBD LOWHUFDSIHWHY DV \KK




3 ([ HRAXWRY &RQRDAWV P HIQY DRRQAIAWR Z KIFK RHRUP RIHR \WH'  HEWRLY/LY D SOV WDV \XERARK DIXP SWRQ RUUHWMRNRQ XQEHMARINRQ R \KH
YDNXSR &RGH

3) H3H.DO XGIP HMB DM P HIQ/WHLQMMWDMR SHUDD® D/SRMGGX@U 86& T D FOBXOAGD/R WH3HMRY' DA

3) 1O 3) LBG" RUP) L P HIV/ILG 1LGG RULDQ) IQWHEKTBAU  &DHVZ WWWHIYDNXSE &RWWRU Z W UASHAAR\WHILOY) R D3URR R &@P
RUSIRR R, QMIMAZ W WHE@P VDG 1 RIAQ) $ JHW

3) LD DK &RMMDC2 WEH) P HIQVWH) L2 WGHU , $XWRI Q) WH' HERW/AR S \HEDK &RMMDO |, * WDQMY $GHIXDM3 URMANRQ\R 3 UHBHIMR)
6HXUHG3DUWY ,,, 0 RAINLQ) $XRPDWF6W 9 6FKHX@Y D) PO HDUQ) DG 9 * WDQNY SHDMG5HIH ' RANHAL R

3) LQDCR W) P HXQV DY DSSOFCE®! DO REHURUMGIP HOAR \WWHYDNXSR & RAWRURKHUFRAWR FRP SHMARUNG RIRD Z 1\ UHMSHRNR \KH UHBYDOA
\XEMPWP DIWU Z KIFK L KDVGRABHHQUAYHHG Wt HG P RALLHG RUCP HIGHG LFOGQ) D) REHNXEWRWR CESHICEXWRUZ KIEK QR R \KFK R BHUKDYVEHHHOMBG DQGDY
R Z KUFK \KH\IP HVR CBSHOD VHHN AHWRUIDUL RUP RYHIRUDQHZ. MDD U0 XP HOMUHFRQUGHIDNRQ RUBHKHIUQ) KDVH SLUHG DG DYVR Z KLFK QR D5SHID SHIMRQ | RUFHWR DL RU
RNHUSURFHHEQ) IRUDQHZ \MOD WDLIXP HQMBFRQUGH DR RUUHKHDUQ) KDVEHQWP HY \BNHD RU LU D/RZ KIFK D) CESHOOADAWDY EHQ\INDRUDD. SHIVIRQ! RUFHWR DL
RUP RIRQ | RUUDLIXP HOMUFROUGHDIRQ RUBHHIUQ) WDAKDY EHQRUP D EH) LG KDY EHHD Z WGIY QZ W SUHMAFH UARYHG B WH KLIKHWWARXUWIR Z KLFK \WH RGHURU
MGIP HQAZ D/ C5SHDBG RUIURP Z KLFK FHWRIDUL FRX@S EH\RXIKWRUDQ BIXHWRUGQHZ OO UL XP HOWVUHFROUGHIDNRQ RUUKHDUQ) KDV EHHD GHIHG UAXGAG LQ QR Ut
SHIAQ) CSSHIORUP RAIEDIRQ R KK RB-U RUKDY RKHZ VA BHHD QWP MG Z WK SUMARH SIRMGHS WDAGR RB-URUMGIP HAWKDDI DOWR BH D?) LQOD2 WGH) \RBD
EHFDAHR WHSRWEQY WDADP RIRQXQEHUUGY  RU R \WH) HEHICE XOVR &IMCBURHUHRUDD DDRIRVYONXSR 5 X® RUDQ. DIDBRIRXY XGV DESIFCEBILQ
DRKM-UFRWIR FRP SHMAMUMGRIR) RMAIRYY  MRU R \WHYOONXSE &REHKDVEHHQRUP D EH) LBGZ W UAGHRAR\XAK RG-URUMGIP HWV

3) LW H/ LTXLADINRY 7 UKW QMHV - P HXQV \WH BHH LR DOLQMMAAV 1O WH / ITXEDINRQ 7 WA UDDMG \R + REHY R $ @Z HG ) LW 1HD 1 RMARTHU
HAXWHG&MIP V Z KIRK BHH LA DOQM AV VKOTHUWE@ VXK + REHYWR\KDHIQWH) LU LHY/ LTX@NRQ7 WS HRYHY W BHI XQA-GLODAAREXFAHZ W\KH:  DMIDD

3) LW LHY/ LTXIADWRQ 7 XWAB HRRYHY ™ P HQV\WH ([ AW/ & DK R EH DEBRFDIMG SXYXCQNIR WH: - DMIDDDXQMDH REHY R ) LWV IHY/ LTXEDNRQ 7 XWMA
, QMW UHFHYHWHS @Z H5OP RXQAR WHU) LUKY 1HY 1 RMRTEHIEHRXUHG &PV Z KHKHNXK GMWMEXWRQ RARXY RQWH ([ HARYH' DMRUDADQ WP H\WHUHI WU XQIDMXRK
&@MP VODHIGIQIXD

3) LAY LHD 1 RMKREE-UE@IP $P RXQN P HIQY | RUHIFK ) LUKY LHD1 RMKREHJ \WHS H3-P SIRQ3UFH DVGH LGHGLQWH) LLINY LHD1 RV, GEHOMM RO
WP DQQ) RANBIEQ) SUASIORZ H5 DWUMNG LQR DFFRXQAID. SD P HOW P DCH SXWKOQAR DO$ WHABDBI 2 11HU DY GHLGHG LOWWH) LAV LHD 1 RV, QGHMUH EH RUHWH
(IIHANYH' DMIQOFFREDFHZ MM VFAIRD R WH) LUAY LHD1 RAW, QBHOMUH SOV Z LKRWGXSIFDIRY 0 XGEOGIHY H SHOHY DIGLQGE-P QUEVR \KH) LW HD1 RM/
$ JHV LQHIFK FDH CFRXHG DG XQEOG\WURKIK WHAMR SD. P HOMRWHH \WOABURYLGHG XQGEHKH) LY LHD1 RV, QGHOMUHDOGWHIYDNXSR &RGH ) RIWHDRAGH
R GREMKH) LY LHD1 RMREHIE@P $ P RQNKDTEH FOBXMAG EDHG RQWHUP DQQ) EDDGFHRAMBIEQ) ROWH) LW HD1 RAKRE-LEMIP VIRIRZ 1Y D) SD P HQV
P DCHSXUKDQAR DQ$ WG COI2 |1 HJ




3) LUK IHY1 RMRTHIE@PYV P HIVDQ &P VOUMQ) XQEHRUUHDAG\R\KH) LINY 1HY1 RV, GGHOMH

3) LAY IHQ1 RMKRTHU' HIAHGR &@IP $P RXQN P HIQAKHSRWRQR \KH) LLIKY 1HD1 RMKRTHEMP $ P RXQAKDAY GRADEHXUHGE.MIP

3) LAY IHQ1 RMKRTHS HIAHR &@IPV P HIQAKERMRQR WH) [LINY [HQ1 RMRTHE MP V\KDAHGRY LW IHY1 RMRTHIBHXBGEMP V

3) LAY 1HQ 1 RMKRTHIBHXUHG&@IP $ P RXQW P HIQ/AKHSRWRQR \KH) LAY 1HQ1 RAKRTHUE@IP $ P RXQAKDAYD6HXHGE TP

3) LUNY IHY 1 RMKRTHIBHXUHGRMIPV P HIQY) LW 1HY1 RAKRTHR P VWVHXUWGE. D/ IHYRQ&RMMIDRKHH \WAR \KHYDOHR \XFK & RUDMIO

3) LU IHQ 1 RMKRGHY P HIQY Z W UASHRAR WH) LY LHD 1 RIMROHUE @MP V FRBARHY WHRGKROHYR RURZ (HYR BHH IABDAQMIAVIO WH
) LY IHQ1 RiW

3) IUW HR1 RiW P HIQV\WWHI DY IDMVHIRINHRXUHE QRIVGHS XIXWV LRXHGXQEHUWH) LW LH1 RV, QGHOMMH

3) LWV IHD 1 RAVS JHOA P HDQV* / $6 7UKMARRP SDQ / / & \RBID LQ LW FDSCAW Dv/ WKWAH DOG HIFK RHUFDECAW | RUZ KUEK IMWHYHY XQEURULQ
FROQHANRQZ WK \KH) LW LHD1 R RPXP HOV DVCBSTFEEG!  SURYIGHGWDN WHFRQM WHTXUARID FHIBOR WHIRUIRQ) FOSAMAY WHORQD LQVKAK FCSCAW WY DY/
CESOFCEG! DQG00 \KFAHRRULQVKAK FOSCAW

3) LAY LHD1 R/ REXP HON' P HIQVARH) LY LHD1 RMY, QGEHQMUH \RIHAHLIZ [\W DORAHUUHIMMG GREXP HOV LOWAKP HOV DG DI UHP HOV LQHIFK FDH
DVAKSSBP HOMG [P HIG-G WABMG RURKHZ MVHP RAILEGIURP WP HVRP H

3) LW H1 R, QG-MWH P HXQV\KDAAHIIQ) LLIWY LHD, QG-MUH GDMGD/R $ XIXWV B DIGIPRY / XP LDJTHKQR®IWHY ,F DV IWXH) WH
6XBMADY * XOIDQRY D/ GHIQHS LQWH ) LW HD 1 RV, QGHOMUH SOV \WHHR DG WH ) LW IHD 1 RV $ JHQVDY PD BH P HGHG WBMG 0P HGHG DG WHABAMG
\XSSBP HQMG RURKHZ VHP RALLHGTURP WP HWRWIWP H

3) LW LHRS5 HHIYH P H3QV DVHIUHI DIMG CHARXQAP DQIEICHS B \WH/ LTXADWNRQ 7 XWH RQEHKDD R \WH/ [TXAEDNRQ 7 AMKDNKDTEH XVHG \R KRG \WH
) LY LHY/ LTAAEDNRQ 7 KWB HRYHY  Z KIRK WH/ LTXEDINRQ 7 UMM \KDDAWMEXMDQGSD. LQCFFREAHZ LW \KHWLP VR \WH3 @R DG \WH&RQ LUP DINRQ2 WEHJ

3) GUD3WRSHW P HXQV\WDNAHIEIOQ UHDOSUIRSHW GFDMS DA KDBQIHI3ONZ D 2 DR ) RUD DG DVP RHSDWA@® GAAIEHGDY / RW
BN  &(175%/)/25, $5(6($5&+ 3%5. 6(&7,21 +,9 (FRAQ \RWHSDWHIR D/HRGGIQ3OWAERN  3DH/  WRJIK  IQWH3XEDF5 HRG/R
2 IDQJH&RXQW ) RUD

3% HGHDOVDU' DM P HIQV) HEUDY DV SP &HQMIVIPH ZKIFK V\WHGDGHE Z KIFK DOBHIRYY H A-BW RYHIP HEC8 QW DM
UTIXUGWRKDMH) LOG3URR VR &@P DIOQIWH' HRRYD/HMEDK-GE \WHYOU DM2 WG

3* HOHIDOB QUHRXUHG&@IP YV P HIQVBQ SWSHIMRQ XQHXUGRDIP DIDQXMD' HARUIWDAY (RADEXERGDMS&MP 3URIW 70 &@P 2 WHISURIMY/
&MP RU,QMIRP S &MP ) RUWHDRAXAHR GREW HHIDOB QHXUHG&MIP VKDOLCFOGHWH) LW IH)1 RMARTH) HIAHR &@PV U DY DGWHEHRG/ IHD
1 RMROHJ HIAHR &@PV




3% GEDOSHNBP HOW P HIQV/ \KH \HABP HOASXUXOQAR VDN KSR 5 XB PRY WH' HERY \WH$ G+RF 1 RMRTH* URXS DG WH &UHERYA
&FRPPWWHUIODGAQ [PRY RMUMQV L \KHWDF HOR $ @7 HG* HHIDO8 QHXUGE@PY I WHIXQEQ) R WH* 8& 5HHYH UL WHUHBDA/XQ@GUWH3@OQ LY
WHS G+ RE 1 RMRTH* URKSTY FROHOMR SHIP IWIKH® HEVRLY VR X\H FDK FREDAWIOWURKIK \KH ( [THRMYH' DM Y \WH BBAIRQLQ WH 0P RXQAR 5 HIWKRXUCQ ) HY/ 006
([ SOHAREHDMWGE 5RSH  * D // 3 D06 XFHD3DWEHY/ / & DG YL RKHUP DN UHDMG\WHHR

3% RYHLQP HQEOYDU' DM P HIQV-XCH DV SP &HMOOVIPH ZKIFK V\WHGDGXHE ZKIFK D8 RYHIP HEC8 QWIOHUTXUG\R) LGB
3URVR &OP DIOQMKH' HERY D/RAEDKHGE YOONXSHE / RFOCE X0 DOGUDNIHGE, WHYDU DM2 (G
3% RyHLOP HBOB QW KDAKHP HIQQ) VANRIK LOVHRIRD R WHYOQNXSE &RH

3% 8& / IITXLADWNRQ 7 KWW QMR - P HIQV \WH BHH LADOLQMBVIQWH/ [TXAEDNRQ 7 WNEMUEXMS \R + RBHYR $ @Z HG* HHIDOB QHXWHG&@P V
Z KIFK BHH LHDOQM AV \KDOHUSB VXK + REHYW\KHU3UR 5 DIU6KDHR \WH* 8 & / LTXEDNRQ7 UAMNB HARYHY

3% 8& / [TXIEDIRY 7UKWAB HRYHY® PHIQ/DQ &DK FRQIMMY R \WH* 8 & 5HHYHS WHV DG ) SURFHG/\MHIR QAR D) FRWDQG H SHOAV
LCPABGE \WH/ LTXEDIRY7 WWIGFOGQ) 1HVR \WH/ LTXEDIR)7 DMMHDG D) W HY/IGRXUHGE. WH/ LTXLEDNRQ 7 UMMH Z KHKHUVKEK ] B/ DHIGPUFG QLA B\ \WH
1 LTXLEDINRQ 7 UXMMHLQ KLY RUKHUURB! DV XK. RURQCFFRXQAR \WRH\E] H/ DEXWG SIRSRINRDMD \R HIFK + REHNWKOHR * 8 & / ITXEDNRQ 7 UAMWQMIMV 1O FRIGHARD
Z N WHSXUXWEEDQERP HWRUINXEMROR O 8 & 5 HHYHS \WHV

3% 8& SHHYH P HIQVDVHIUHIDAMG CFFRXQIP DQEGHSE\ \WH/ LTXADINRD7 UMAH RQBHKDD R \KH/ [TXLEDNRQ 7 DAWRAH\RBIDOGH FOMYHEHH WR
WH-+ RGHYR * 8 & / LTXEDIRY 7 DAMVQALN LQR Z KIFK \WH* 8 & 5 FHYHS WHV\KDIEH DM HIHG ROWH ( 11 HARYH' DIMRUD/ARRQ DV UDRIE® SUTRNEGIWHIT W
IWHOQGFBOUR DOR@PV / IHY DQGHIXP BIDGRHY

3% 8& SHHHSWHN P HIQVWHVEHAR / ITXEDIRY 7UAWS WHVFRQDMY R L \WH* 8 & SHIGOCS PRQML D) LU \WH* 8 & SHHYH) XQAQ
$ P RXQWV LLL WH5 HEIGHG&DAMVR $ FIRQEHRQILQ) \RHIFKR WH' HERYDG\WH' HERWT( WEM/DQGWHSUIRFHBAMHBR LFOQQI ) ' 2 3RIA SRAHHB/SD CEGIWR
WH ( WIM RQ CFFRXQR \VHABP HOVRUMGIP HOVI URP &RP P HADD7 RWE.MIP V DGG RKMHUGRQ BBDHG FIIP VGG &DAHVR $RIRD LY WHS QHIP® EHIGS WHNV DG Y
WHSIRHO/R HIFKR WHIRWRQ) FDOHY L LY  ZKIFK IQWHFDHR FIXAY WL L DQG LY \KDOEHWDQM HIHGWRWKH/ LTXGDIRQ7 UMARQ\WRH( 11 HANH' DM DOGLOWH
FDHR FODOAY L DG Y \KOEHWEQS HUHG VR WKH/ [TXLEDNRQ 7 DAMARQWH ( |1 HRRYH'  DIMRUDVARRQ DY UDRIED SURNTEG\WHS DWW | UHDIGFBIUR DO8@PYV / IHY/
DIGHPXP B

3% 8 & 5 HHYH) XQAQ) $P RXQW P HIQ/ Z KIFK \KDWEHI XQ3-GLORWWH* 8 & 5 FHYHRQWH( | HAYH' DA
3% 8 & 5HIGXDOE P RXQN P HIQVIQ ([ FAW&DK UP DQQ) DWW L D) GHIAWIQWWHGEHIRUE@P V5 HHYHDUH\DIV LHG LQ DFFREXFHZ W \WH3 @0

IL +ROHYR ) LW HY/ ITXGEDNRY 7 AW, QMY WHFHYH DQ CP RQAHDXBOMR \WHUS$ @7 HG ) LIV LHD 1 RMKRTHJ6HXUWHG &@PV OG UL +ROHY R 6HRXG/ LHQ
1 ITXEDNRY 7 WOWWQMIAVUHRHYH DQ OP RXQADXDOR\WHLS @7 H56HRQG/ IHY1 RMWROHIBHRXWG&@P V




34+ ROHJ PHIQVDQ 3HYIRQKRBQ LFOGQ) DAKFFHAMRURUDALI GHH SXWXOQAR D YDIG VKFFHMRQRUDMI QP HOAVD&@P RUDD, QMDY CESTFLES!
\RBDO LQIWFIEIAW DAKRK DQGZ LW UAGHRAR KH) LIXY LHD1 RV WHEHARQG/ LHD1 R/ DOG\WHS QHPXUHG 1 R LGFOGQ) WH) LUKV LHD1 RMARTHY WHEHRG/ LHD
1 RAKRTEHY DOGWHS QFHFXUHG1 RMREHY UAGHRIYHD

3,PSOUHG PHIY Z W IHSHAWRD&@P ,QMHWWRUD&OWR &@IP VRU, QMR 3 1P SOULHG Z MWIQWHP HDQQI R VKK WP LOVHRIRQ R \KH
YDNXSR &RGH

3 QUDCB@MY' MUBMRY P HIQWHILWINB@OD' IMMEXNRQWDAKH/ LTXLEDINRD7 UAAHP DNH/AR+ REHYR $ (BZ HG&@PV

3, QKUHE/ MMDIRQ&@IPV P HIVOQ LQXUHGFDP VAR * HHIB QHXUGE@P VRUBHRAIRY  E &MPV D/CSSIFE®!

3 QMARP SQ &@OIP° PHIVDQ &@P DIOQMD HARUKHGE DIRKHU HRRURUGRY' HEWRUS |1LCDMDYR \WKH( |1 HRAMYH' DM

3, QMARP SO, QMW P HDQVOQ, QAMAWOD' HERU RAHKD3 WM HERU KHISE DQRKMHU HERU

3 QMHN PHIQVDD HIXW QD' HARUDY GHIGHS L VFRIRD R WHYONXSH &RH LFOGAQ DORG@Y WIHY XQW FRP P RQ RN

SUHHIHG WRAN. P HP EHYKLS LOMBMY SDVGHIKLS LOMIWYRU RKHU LOXWKP HOV HYGHAQ) DO RZ GHIKLS LQAUMWRUHIXAW FRXUNY DY GHIGHS 1Q HARD R WH
YOONXSE &REH QDY R WH' HERY Z KHAHURUGRADQ/ HIIEG! D5Z KHMHUIXE YHING RUYHAMDY LQWHIXUUH L(FOGQ DD WAURMG WHAN Z DUDQAVRSNRD RUUIKW
FRUVPMIORURKHE M LFOQAQ) Z WKREP MINRY HIXW EDHG HP SE HH LGRHQMHY JUDQN \WEFN CESUHADIRQ UKW UAKMERMG AN XQW SHURUP DQFH KDWY/ XQW
LCRHOIYHDY DB/ RURKHULQWAKP HOVIMKXHGAR HP SB HVR WH' HERY \R CFTXUHOQ \WAK LOMIMVIQD' HERUKDA IAGLP P HADMY EHRHKH( 11 HAH' DM LQHIFK
FDHZ KHKHURUGRATUMQ) XQEHURULQFRIGHANRQZ MW Q). HP SBR P HOADIUHP HOW

3, QMIP &DK &RMMDO2 WG P HXQVWH,QMIP 2 G , $XWRIIQ WH' HRRYW R 8 VH&DK &RIMMDO ,, * WDQMY $GNXDWM 3 URMANRD \RX
SUBHMRQGHXUHG3DUWY ,,, 0 RAI\NLQ) $XRPDIF6WM  ,9 6FKHX@Y D) Lo HOUQ) DG 9 * WDQNY SHDMG5HIH ' RANHAL R

3/ 11 $5 3XUKDWHS JUHP HOV P HIQV WDAFHSEQ 3 XURDWH $ JUHP HOVEDAG DVR - DY B O@GIPRY 0 IFROIMRY ,(F DG/ XPLGDU
THKRRIILY , @ D/P D EHIP HIGHS \XSSBP HOMG RURKHE MVHP RAILEGIURP WP HVRWP H

3/ L $5 6DBI2 LGH) PHOQVWH2 WG, $SSURMQ) \WHEDBIR WH/ IL $5 $WHV) UHDQG&GDUR! / IHY &@IPV , QMHIWVDQG( (PP BRDERY DEG ,,
* IDQMY SHDWMGSHIH * RANHALR

3/ IHY KD/AWHP HOQQ) VFIWRW LQVHRIRD R WHYDNXSM &RH
3/ LTXLEDINRQ 7 UKWV P HIQAKDAAHMBQWKVWAMEDKHG SXUMOOMRVFAIRD  KHUR

3/ ITXLADWRQ 7 UKW/ J UHHP HOW P HQV\KHWKWAD) UHHP HONAKREQWKIQ) \KH/  [TXLADNRQ 7 AMNDQG GHICHDY \KH\MP \/ DG FRQAMRQY | RAWHP DRI HP HA
R \WH/ ITXAENRQ 7 WDYIWP D EHOP HGHG I URP WP HVRWP H Z KIFK VKDOUH GRWKH* GEDOS HBP HONDQG Z KLIFK VKDDRKHZ VHEHUDWRIED CFR-BMEGIR\KH' HERLY/
\KH5 HIXUWHE 6 HRRUB HRXUHG + RGHY DQG\WWHE& UHAVRMT&RP P LWeH




3/ ITXAEWNRQ 7 KWS WHN P HXQV FRBRAHD DO WHVR WH' HRRYDVR \WH( [HARYH' DMDQGDODXHANR WH/ LTXEDNRQ 7 IKWWURP DG O \MUWH
(HAYH' DM LFOAQ) BXWRAMP WG W \WH 5 HEICHS & DAMVH/R $ RIRQ \WH 6HQRU&@IP V5 HHYH WH: QG RZQ5HHYH WH) LW HQ 5 HHYH \WHE6HRG/ LHD
5 HHYH \WH* 8 & 5 HHYH DIGWHRAQ@Y \KDWH/ XQW FRP P RQWHRFN SUH HUHGWRFN P HP BHIKLS LQMAXV RUSDAGHIKLS IQMIHAVR 0Q QRQ' HEWRUS || LIDMVKHG R D
' HBRU) ROWHDRAFHR GREW LTXU@NRQ7 XW WHMKDOH FOGH L 0Q $ WAV W/ HUHG RUWHNXAUHG R BEHWDQUHIHG Z KRKHURUQRAEWRNR 0Q FRQMYHHARY/
\KDAUHP DO\R BH\DIW IHG  \RHOFK 904 HJ DV GHIGHG IQWH/ L $5 3XUKDHS JUHP HOADQG \WH 6\RFN 3XUKDHS JUWHP HQAVDY DESTHE®! SXWXOQANR DY CESTHED! WH
/L $5 60M2 WBHJRMH/ 6, 60012 WGHUDYG DVOSSTHEM \WH/ L $5 3XUKDHS JUHP HOARMHGE\RFN 3XUKDHS JUHP HOVSUIRIGHG \WDML \WH'  HRERUATREQI DINRQYXQEHJ
\WH/ L $5 60012 WGHIDGWH/ Lt $5 3XUKDHS JUHP HQARWBQIHIDQ \WKK$ WHVA-DHI RBZ LQJ WH( TTHAWH' DIM\XK S WHV\KDQDARP DD Z WKRXWXWKHUORNRQ
B DQ SOW BEHRP H/ ITA@DNRQ7 KXW WHV L , QMIRP SIQ |, QMR DG UL Y6BANHG 3 DHWQMIAW

3/ ITX@DNRQ 7 KWYQMHW P HXQV FRBRARMHD L \KH) LY LHY/ TR 7 OWMVQMIAW I 6HRQG/ IHY/ TR 7 DWMVQMIAW DG UL * 8 &
[ AR 7 MYQMHNV

3/ ITXIEDINRQ 7KW YHULIKVARDLG P HIQV/\WHERDG R GUHRRLY RUP DEDIHY Z LW WKH UL KW DG SRZ HY UHDAY) RARHAXSHYIMROR WH/ LTXEMIRQ
7OMAHZ W UASHPAR L \WH* HHIICB QHPUHG&@P VUFRGAGDIRQSURAHW L \HSXOWEEDQERGP HOWP RIHIY DR SIRHPANRD DAWAFDIRY \HAMBP HOMHROMRQRU
OXEIROR * 8 & 5HHYHS WHV 05 1L GAWIBMRQAR + REHYR * HHIDO8 QHXUHGE&MP VSXWXOQAR\WH3 @D D/AHVRIK LOWH/ LTXEDIRO7 UAWS JUH-P HON

3/ ITXIEDIRQ 7 UKV DM HUS JUHHP HOAW ™ P HDQV RH RUP RUH DIUHHP HOWV LFOXAQ) \WH / LTXUEDIRQ 7 WS JUHHP HOADO/ HUUQY / LTXCEDARY 7 UK
$WHVIURP WH' HERLY/ AR \WH/ LTXLEDNRQ 7 UMAZ KLFK DI UHHP HOW Z LCDEH HOMHG LOR BRI HHOWH/ LTXEDIRQ 7 UAMAH ROEHKDD R WH/ [TXLADNRQ 7 WVVDGWH' HRRLY
RQEHDD R WHP \HYH/ DG \WHWMP VR Z KLFK \KDEH FROMMAQAZ 1\ \WH 30 GG UH GRAKH* (RED0S HWBP HWDQG Z KLFK \KDDRKHZ [VH EHUDRIE® DFR-BVBEGH\R \WH
" HERLY \WH5 HIXUHG6HIRUBHRAUHG+ REHY DOG\WH& UHIVRMI& RP P LWH

3/ ITXLADINRQ 7UMAM P HDQVD3HIRQ L P XD DIWHG XSRQB WHS$ G+ R 1 RMRTHU* URXS DG WH &UHAVRWMT &RP P WeH DG L. WDWRIE®
CFR-BEGIVR\WWH' HEWRLY D/MKWNHI RAWKH/ LTXAEDNRQ 7 WV

3/ RFEDOYDONXSIR 5 XGV P HIQVWWHIYONXSM / RADCE XV RUIWHS QWG 6\IMY YONXOM & RAWRMHERWHD' MUPWR 7H DV

3/ 6, 6DBI12 WGH) PHIQVWH2 LG, $SSURMQ) \WWHED®BIR \WH/ 6, $WHN) UHDQG&GDUR / IHY &OIPV ,QMHWDG( (PEDFHY ,, $SSIRMQ)
&RP SIDCAH Z W, QGHMUH LQ &RQCHANRY Z W 6DB1, (FOXAQ) 8 VHR 1 HAGD®! 3 URAHHDY R 2 1THU R 3 XURKDVH &HIRLO) 3 UHBHIVR) 6HRXUHG ' HBAIURP + RTBHY 7KHIR 1Q
$FREHZ W \KHSWHBD®BI2 IIHY DG ,,, * WDQMY SHDMS5HIH * RAMHALR

30 LOMRQHY P HDQVWWHP LOWRCHAVANVRIN RQ( [ KIBEW W\KH& DK & RIDM D2 WEHY

312/ 2 PHIQV\WH, QMIP 2 LG-J( WBEDKLQ) 1 RIVFDINRD 3 URRHEUY DQG$ SSURMQI 5 HAMRNRYYRQ&HIBIQ 7UDQIHYR |, QAMMWVIQWH' HERLY
DEG&HINQ: RUKBWEWAN' HOAIRQE&MIPY ' RAHALR  RUDD \WFAHARURGHU




31 RQ 5 HBDWHG 3 DY 6 FKHX®! P HIQV DAFKHEXGIR 3HIRQY OAMG RO ( [ KIEMS DMEFKHG KHMR \WDADH H FOGHG 1 URP WH GH LQUROR 35 HBDHG
300 D/ARHVIP HP D EHOP HIGHG P RAILHG RUKSSEP HAGIURP WP HVR WP HSURMRWHERQLLP DR+ HIUKY  SURMG-G\WWDAKH' HERWAKDDCRABP RYHOQ 3HIRQV
RU( QMY LWV 1URP \KH 1 RQ'S HBDHS 3 DMV 6 FKHEX®! CEVHOMKH SURUZ UMKD FROFHQVHP DOEHQ) \KIILIAHWVR WHEUEWRTERP P WkH 1 R 3HYRQRU( QU OKMG RQWH

1 RQ5 HBDVHS 30 6FKHX®! WKDIEH D 5 HIDMG 30W R RUDQS$HICDM R DY 5 HBDHG 304V IRUWH SXIBRHY R \WH 30D LGFOQQ) D) HBDHY IOMGRNRY DG
H PXGDIRY/FRQEIGHSLOWH3 @Y
32)$& PHIQAKH2 IIFHR ) RULIQ$ WHVERQURCR \KHS 6 ' HSOWW HOWR 7UDKU

32)$& / IFHQH P HXOQVWHAORHQH\R BEH RBBICHG TURP 2) $ & DAKRU LQ) \WH FDOFHIDMRO R \WH %6BANHG 3 DUHON QMY DG \WH Z 1lQ3Q) GZ QR
SDHQNV HRRUSXWXOQMRVAHRARD B DQG0Q RKHMBQRNRQY RUCRARYW REUO LCAGMR DIGAHHAMY \RILYHH | HHAWKRHHR

32 1AQDY &RXUH3IRHMRDY P HIQAKRH3UR HURDY UBICHE SXOXCQMR\WH2 LAY &RUH3UR HMRIO'5 HMMR)2 (G

32 @Y &RXUH3 IR HMRQDY5 HMANRQ 2 LG P HIQVWH2 WGHUSXKRUI] Q) ' HBRW\R( PSR 3UIRBMRDY8 G102 LB &RAUHR %6MHY
( THAWHDVR 3HMRQ' DM ' RANHALR

32 \WHU3URUW&@IP” P HIQVOQ FOIP RAHUWDQDD$ GP LQMADIYH ( [ SHOH&@P RUD3URIMW 70 &P \KDAY HOMBG\R SURIW R SD P HADY
\SAILGIOVAIRY D R WHYDNXSM &REH

32 WHUGHXUHG&@IP© P HIQVOQ 6HRXUHG&@IP RKHAWDRD) LW HR1 RMKROHBHXUHG&@P RUD6HRG/ 1HQ1 RMRTEHIG HRXUHG & MP
330HW HARU P HXQY/ XP LCDU7THKRBRILY |, (F

3 30U HERUS GAURCDOB\RAN P HIQVWHQHEZ FRP P RQMIBFN LOWWH3 DU HEWRU R \WHVEP HQXP BHJ FOW DG WHUHY/DV8 CEGAN-G 3CUHQWVQMIAY
WDNHFOFHBGSXUMOQMRVAIRY  E R WH3@OQ WEHLMXHGLO! DYRUR \KH/ ITXEDNRQ7 DAMARQWH( 1IHALH' DMSXUMOQARVAMRD G R \KH3@D

3 3DUHQWQMHN P HIQ/Y6BANHG 3CUHQVQMIAV OGS EEFNHG 3DUHNVQMIANY

3HIRY P HIQYV DR LQAYIGDO ARERIDIRY SDMGHIKLS  NALQAYHMH DARADIRY MQAMKRAN FRP SDQ QP WG ACHAW ARP SO AP WG rHOW
SOMHIKLS WKWWHXEIM XQOFRSRIDMGRUDQ] DARQ * RYH(P HQNCB QWRURKH QW

3I3HMRY' DM P HXQV Z MW UASHAR L / XP LQDUTHKRBIY ,(F / $=5 THKQRBIWHY / / & DB/ XPLCDU/ / & ' HRAPEHU 0% L &RIERU
$FDAOMMRQBXE, ,F DOG&RIRUS FXOMMREXE,, ,(F ' HHPEHU

I3@Q P HI/ WY MQARCBM)  SOD L(FOAQ) DOBSHERY H KIBW \AHGV D5 XSSP HQV KHAR LFOQAQ) Z WKRAIP LBINRD )
CESHIERY WFKHXGV DG \WKSSEP HONV W \WH 300 FRQEIGHS LQ \WH 3@0 6XSSBP HQV D/ \WH\VIPHP D BH [P HGG \KSSBP HOMS RUP RAILHG IURP WP H\R WP H 1O
CFFRUDGAH Z W \WH SIRYMRQVR \WH YONXOR &RGH DG WH\MP VKHIR  Z KIEK WKDEDEH FROMMMMZ 1\ \KH* GED06HAMBP HOADQG Z KIFK \KDIDRKHZ VH EH WDIRIED
CFA-BBEGIVRWNH HERLY \WHS HIXUHG6HIRUBHIXUHG+ RTHY DOGWHE BHEWRI&RP P LWkH




33MQ" IMMBEX\IRY P HIQ/WHSD P HMWRIGMMEXWROR FROIGHDIRQWR + REHYR $ @7 H3&@P VXQ@EH3OD

3 3MQBEXSIBP HIN P HIQV/DXSSBP HABCESSHE] W WWH3GQFRQEQQ) AHYIIQGERHP HIVDGIRP VR GREXP HOV \AKHEXGV DOGH KIEWUHBYDQAR
\WH P SOP HQDIMNRQ R \WH 3@Q D/P D EHPHEG PRAIHG RUVKSSBP HAMG |URP \WP H VR WP H 1Q CFFRUEIFH Z W \WH WPV KHIR  OQG \WH YOQNXSM. &RGH 006
YOONXSE 5XBV Z KIFK \KDDIGFOGH EXAWRAEH QP IAG\R L \WH 6FKHXGIR 5 HEIGHS &DAHVR $RIRD LU \WHBRAHGIR $ WP HG&RQMFN UL WH: 1QG' RZQ
YXGIHW LY \KH/ LTXLEDIRQ7 WS JUHP HOV Y WHIGHQIW R \WH/ TXLEDINRQ 7 UMM Z KIFK WD@EH $ P XM DIBHGXSROE WHS G+ RE 1 RMKRGEHU* URXS DG \WH
SURRYI&RP P WWHDG % WDRIED CFR-BEEGMVRWH' FHERY YL WHIGHOMVR \WH/ [TXLEDNRD 7 DA YHULIKVWRDSG 06 YL LQRP DIRQUITXUH-GWR EHAVFRHGLO
OFREDGFHZONVANRD D R WHIDQ\XSR &RGH SUIRMGHG \WDARURIK WH( 11HARYH' DM \KH' HEVRLY VKDEZKDYHWH U KR CP HOG \WH 3 @06 XSSBP HOADGG D)
\AKHEGV H KIEW RUDP HIGP HOMMHIAR LODFFREIFHZ WWWHMP VR \WH3 @O0

33RW( IIHAMH' DM$YDOEBI&DK * 8 & SHHYH$SWHNV  PHIQ/DQ &DK WDADKH* 8 & 5HHYHS WHVRUDQ SURFHG/WHIR BWHRHWHGER WH
/AR 7 UMARQRUD MM TTHARYH' DM R BEHQMMEXWNG SXAAXCQAMRWH:  DMIDD

3 3R\ |IHAH' DMS$YDDEBI&DWK 1 RQ* 8 & 5 HHYHSWHN P HIQVO) &DK DRMID UFHYHGE \WH/ LTXEDMRQ 7 UANRQ RUDMUKH ( 11 HRAMYH
" DM LFXAQ) ROCFFRXQAR \WWH' HERIATLQAUAVLOWH( \FURZ HG) XQB/DG\WHSURHHGYI URP DOP 0QQY / LTXEDMRY7 WS WHV I(FOAQ) | RAKHDYRAXFHR GREW
WH6S) (1 RMOGG\WHL (; 7 1 RM HIFK D/GHIGHGLQWH' DWFBRKUHEBAM HV EXW] FOGQQ) D) * 8 & 5 HHYHS WHVDIGOD SURFHHO/WHIR  \R EHDIRFDMG SXUXOQAR
WH: DAUDD

33MHHHFHSANRYY P HXQVOQ DYG DOORXOORUSRMAMDO&@IP VDG &DAMHY/ R $ RIRQ W DYRG RUUHRYHUD WBQVHUR - SURSHW RUDQ REQIDARQ
IOPAUHGE WH' HBRY/DUIMQ) XQHMANRQ R WHYDINXSM &RGH

33URIW 7O &@OIP° PHIQVID 6HXUHGEMP RIXQHHUGEMP R D* RYHIP HOE08 QWR \WHNGG HONBGWR SURIW R SD P HMWDASHAILHGLQ
VARY LOB D R \WHWONXSH &RH

33WIR5DW6KDH P HXQV \WH SURSRIRQ \WDADR$ @7 HG &@IP  1Q D SDMFX@U& @W B-DY R \WH DIJUHDM P RQAR $ @Z HG&@IP VDG' DNSXMG
&MP VIQWDA D} DG RKHIE OWH HUNBGWR \KDHIQWH VP HUHRYHY D/ AXAK &@WXQEHMH3OR

33URHMRDO P HIQVDQ( QMY L HP SBR HE SXWADQAR DYDNXSR &RXWNR BHULQ DAFREDCRHZ W VHRNRYY RI R \KHYDNXSA &RH
D05 \R EH FRP SHODAG | RUVHLYLFHY UHOGHUIHG RQ RUDNMUWKH 3HIMRD' DM DG EH RUM RURQKH ( 11HARYH' DM SXUXOQAR \HARQY RS R WH
YONXSW &RAHRU LU [ DEHE FRP SHODIRQ DG WP BXUYHP HAR. WHYDNUSR &RAVESXUOOQAMRVAIRD  E R \KHYDNXSE &RGHWWDADUH GRAB HAKRMUQ)
) HVOQG( [ SHWH/

3 3IRHMRD0) HEMIPY P HI/DE@P VIRUIHV DG H SHOHY LGFOGQ) WIQRNRQ DG \WFFHW [ HY (PG R D3UR RUMRIIORQ RUD\MUKH
3HMRY' DMDQGEH RIHRURQWH( |1 HRRYH' DMRKHH \WNKFK | HVDQGH SHOAYKDYH@RABHHDSOG SXUXCQAMR DQRG-UR \WHYONXSR &R




33IRHWMRDO) HHE&M@IPV( WP DM P HIQV WH DJJ UH DM XCEO.G 3UR HMRDO) HH&@P V\KURIK WH ( [THRRH' D DY HANP DIMG LQ CHFREDAH Z LW
VFHAIRD R WH3@D Z KK KDYHQRRAIDHE BEHQRARZ HoSXAXOQAMR SDIIWBK - F R \WH&DK &R WGHY

3 3IRHMRID0) HH( \PURZ $ FFRXQI P HIQVDQHARZ. CFFRXQAVAMIEDWHG SXWMOQAR SODIWEK. F R \WH&DK &RIDAMIDCR B-UDG | XQGEHE SXUKOQAR
VARD R WH3@OD

33URR R &@IP° PHXVDSUR R &@P ) IGGIODONT R WH' HBRYWIQWHEKDBWM)  &DHY/

35 HOWBWM 5 HOWBMS RUS HOWIARP HQWV P HIQY Z 1M UNSHRWIR & OLP VDG, QMY WHWHDW HOABURYLGHS | RULQVHRANRQ R WHYDNXSH
&REH

35 HDAG3DUY P HIQ/ Z W UAS-FWR D3HIRD L WD/BHYRQV PXAHQADGS | RP HUS | LIDMY DQG \VKAK 3HYRQV DG W PXUHADGG | RP HUS | LD
PXUHADQG | RP HUGQURRY P DQHY RILFHY HIXW KRTHY WIDGBBWR Z KRKHVKAK LOMIIV DHKHE ARG RUGEWR® O LODMG LOHXR HAXQBY RULQYHXR H
YHAUFBY SUHEFHARY SOMASIOV \KFFHARY DXIQY/ QG VEMGDUHY LU Z W BASHRAR \KFK 3HYRQ DG HIFK R \WH IRUIRQI IQFIMH L \XFK 3HYRQ UASHRYH
PXUWHADGG | RPP HUHDW KRTHY RILFHY GUARY POIIHY SUCASOY P HP EHY HP SR HY DIHQV | LGFADUHY WKWAHY [ LCDCADODGYMRY SONGHY @P LG SONGHY
JHHIOSDWGHY DMRCH V CFFRXQEQN P DEDIHG CFFRXQIV RUIXQRY P DDIHP HOWFRP SIQHY 1XQG DOMMRY LOYHWR HOAEDQNHY FROXGEON UHSUAHQEMYHY DOG RKHU
SIRHMRIY D06 UL Z W UASHRAR HIFK 3HYRQ DOG HIFK R WH IRVIRQ) LQ FIXAY L+ L \XAK SHYRQV UASHRRYH KHLY H HRARY DAY DOG GRP LGHY DQG Z W
UASHRAMR HIFK 3HYRQOUGHIFK R \WHI RIIRQ) LORDAAY L+ 1L HIFK LOWHUFDSOAW DAKAK DOGOQ DQGDORMHUBHIRQ/RY QMYA/KDAP D SXUSRWWR DAMHIWD &DAOH
R $ARQ GUYDIVHD B RUWURIK WH IRURQ HOWY ) RJWH D/RAGFH R GREWWH ' HERA 5 HDMG 300V LGFOGH WH &XUWHV LWHRRLY DG 2 1ILFHY

1 RELMKWEREQ) \WHIRFIRQ) RUDQ \WMQ) HYHFRQEIGHEKHMOQ (R3HIRQVOMGROWH1 RQ'5 HBDHE 3 DMY/6 FKHEXGI\KOTEHDS HIDMG 30V

35 HBDWG3DUMY P HIQV FRIAIVHD L WH' FBRY 1L WHEUHEVRW&RP P MKHOQG HIFK R WP HP EHY \RBD IQWHUFDSCAMAYD/AKAK L \KH
PHPEHYR WHS G+ RE 1 RAKRGEHU* (RS LY \WH) LW LHD 1 RS JHOADGG 6HRIG/ LHD 1 RS JHIMRBD LQWHUFCETFMEVDAKFK Y \WHS QEHPXUHG 1 RAV 7 UMM
DQGIWFRXQIHCOQGIHQNV DG YL Z WK UAGHRAR HIFK R \WH I RIIRQ) 3HIRVIQFDAAY L \MIRAIK Y D6 HDAG3OMEY 1 REDMMEGEQ) WHIRWRQ) D) 3HIRQWD)
FOVRAMR \WHUHBDH/ \VHWVRW IQVFAIRY  E R \WH 3MQ\KDDQRAEH GHP HG D5 HBDHG 30V \WHIKQEHU ) RUWHDRAIFHR GREWGR 3HIRQRQWH 1 RQ'5 HBDWHG
3OMV6 FKHEXGIKDGEHGHP HGD5 HBDHG30W

35 HBOWQJ 300NV P HIQ/FRGIBARYHD DOGLQHIFK FDHVRBD LOWHUFDSDAW DAKRK L \KH5 HBDHG3OMEY LU WH-+ REHYR DOR@P VR, QMIMV
Z KRH YRM\VR CFR-BNRUUHVRARH 300 LY VRIS EXVRDAGR GRAYRM HAKHUWR CFR-BARUVR UHVRAKH 300 QG GR RARSARANR. JUIQMY) WH UHBDA/VFWRIN KHIHQ  LLL \KH
+ROHYR DO&@P VRU, QMIMV\KDAYRM R CFRHSARJUAMAAKH 300 DUH GHHP HG \R UHWRAIKH 300 RUDUH SUAKP HE\R CFRHBAKH 3@0 EXWQ HIFK FDH GR GRARSARAR
JUDQAY \KHUHBDA/NHWRW KHHQ DQG LY \WH+ ROGHYR COX@P VOQG, QMIWWDAZ HHILYHD QRIFHR WHRSSRMQW R RSWRWR JUIQMY) \KHUHBDM/AFWRIW KHHOQ
EXVAGRARSRW

35 HIXUIWHG 6HIRUGHRXUHG + RTHY P HIQV L SURUVR\KH ( 1THAYH' DM WHP HP EHYVR WH$ G+ RE 1 RMKRGHU* URXS \WDAFRGBRARYHD BH(H LADID
RQRUFRQVOPRHWID R \WHDIJUIDMIP RQAR HFK R \WH) LW HD 1 RV DQG 6HRG/ H) 1 RMWKHIB B \WH$ G+ RF 1 RAKRTHU* URS DQG L DWUMKH
(IIHAYH' DM + RCHY\WDWFRDANHD KRGPRMWID R WHDIJUIDMIP RQAR HIFK R WH) LUKV LHD/ LTXEDMRQ 7 DAV QMM DG 6HARQG/ LHD/ LTXEDIRY 7 DA
, QMY




35 HIKRANUQ) ) HY/DQG ( [ SHOWV P HIQV DORAWBNEQ SUHSHIMRY QG SRUSHIMR UDRIEG! DG GROXP HOMS | H/ DQG RVMR - SRANHAH SHOAY
CPAGE L5SRSY *WD //3 LL WH) LUV LHD1 RAVS JHQW LLL \WHEHARGG/ LHD 1 RS JHOVZ LK BASHRAAR LU DQG UL \RBO \R\KH H WQAKDA]  WH) LUKV LHD
1RV RXP HOVDIGWHEHRQG/ LHDL RAV' RPXP HOV UASHRIYHD SURVIGHIRUSD P HWR \IKFK | HVDQGH SHOAVE! WH' HERLYDQGZ W WHXQGABEQ) \WDM \R\KH
H WK | H/OQG H SHOHYDHSOIGDYS HAKRMUQ) ) HAVDGG( [ SHOAY \WHSOWR WH) LY LHD1 RMRTEHE@P $ P RQAIGRIGHRIEG/ HD1 RAKRELEMP $ P RXQ)
IRUNKK | DG H SHOHVZ L@EHBOAHGFFREQIO D/OSSIFCER! LY WHS QHPXUHG1 R/ 7UMAH VRBD R\KHH WOAKDA]  \KHS QIHFXUG 1 RV, QGHQMUH SURNGY/
IRMWHSD P HOAR \WAK |HV/OQGH SHOAVE, WH' FERYOGG \  \RWWHH \WOAGKRK | HA/OQG H SHOAYDUHSOG DV/S HAWKRXUCQY ) HVDGG( [ SHOMY WHSOWR \WHS QFHRXUG
1 RAKREUE@P $ P RQARUMKAK | HY/ DG H SHOHY Z LOEH WG FRAQIO  SIRIGHE WDKK |H DG H SHQHV\KDDQRAY FHG DG \KDDEH \RXUAHG
IURP DG UHBAH RQ D GRIUI RUGRIDUEDAY \WH & AR &RP P IWkH) HH&DS OQG Y ' XFHD3DMGHY/ / & LQOFFREIFHZ W WDARHMEQ | HHBWHUH HPGE. DG Z LK
" HERU XP LQDUTHKRBILHY ,(F RQ1 RHP B

35 HBIGHE&DX\H/R $AIRY P HIQV FRIAIHY DORDAH/R $ RRQUABIGHSE! \WH' HEVRLY DG \ADQM HIHGVRWKH/ LTXGDIRQ7 XWVSURGHS KRZ HYHJ
WD/GHHWH' HERLY QRAWH/ LTXLEDINRQ 7 DAMAHVKDOUABQ Z KHKMHURQWHURZ QEHKOD RURQEFKTD R WH( MBIV 0 &DAMVR $ RIRQDIDOQMID 5 HBDHG 3OV \WDAY
WBDHG AR VAIRD D R WH3@D SURMGHS [XUKHU WDADDFTIP VRUEDAH/R $ RNROR WH' HRRYH MY 1P P HADAD EHRUH\WH( |1HRAMH' DM DQG QR
UHBDHS KHIXQGEHUMKDDEH BABGHG B \WH/ [TXLEDIRQ 7 XWWVZ KHMHURUQRADD. SOMEXOURDIP RUSDAH R $ FIRQ LV \SHALLFDI IGHONLHG RQWH6RKHHX®IR 5 HEIGHS
&DAHVR $ RIRD Z WRAID | XWKHUDAMRQE, DQ SOV

3 6FKHXBIR $WKP H3&RQRDAN P HIQVWHVAKHEXBIR ([ HRARY &RQUIRVDG8 (H SUWHG/ HDAHY R BHDAKP HG B \WH'  HBRLY SXUAXOQAR \WH3 @0
DGR EHIGFOGHGLIQWH3 @6 XSSEP HQAMDVWHVIP HP D BHOP HGHG P RAIHG RINXSSEBP HORMGIURP WP H\R\IWP H

3 6RKHX®IR 5 HIIQHG&DXVH/R $RIRY P HOQV\WWHVAKHX@BIR &DAHV/R $ RIRQWR EHUHBIGHG B \WH' HRVRLY DG WD HUHG WRAKH/ [TXLADNRQ 7 LKWA
DOGW EHIGFOGGIQWH3 M6 XSSBP HQV

36FKHX®V P HXQVDR \VAHXGVR $ WHV DG CHOWY VFKHXGVR ([ HRXRY &RQMIAV DG 8 (H SWHE/ HDAY DG WBMP HOVR | LCDARDoDN LY/
) IBGE WH' HARYWSXUXOQAMRMVANRY R WHYDINXKSM &RGH DYWHVCP HP D KDYHBEHRDP HGHG P RAILHG RINXSSEBP HORMGIURP WP H\R\IP H

IGHARD  E &OIPV PHIVD) FOIP DIOQWDQ ' HERU L DUMQ) 1URP WHUAAMIRQR D SXUKDHRUMDBIR D6HRXUW R Q) ' HARURJDQ
$IIODMR O ' HARU L IRUGP IR/ DUMGQJ 1URP \KH SXUKDH RUVDBI R \WRK 6HRXAUMNY RU UL |RUUHP EXUHP HOARUFRQUBXMRQ DORZ HG XQEUMFRAIRD. R \KH
YONXSE &RAHRQIFRQWR KK DRIIP ) RANHDRAIFHR QREMGHRIR)  E &@P VIGFXGHDQ FOIP VDAWS RUDXHVEEGI IDQINKH' HERLY LQ\KH 6 HRXUMEY

&N AIRY
IGHARD  F &@IPV P HIY/OQ) FOIP DIDQWND ' HERUKDAEMAMR VERBOIRQXQEHMARD  F R WHYONXSM &REH

36HRQG/ LHD/ LTXLEDIRQ 7 UMW QALMAN - P HIQVAKH EHCH LADOQMBMVIQWKH/ [TXLEDNRQ 7 DAAIUDQMG\R + REHYR $ BZ HE6HRWG/ LHD1 RMRGHU
BHXUHGE@P V Z KIFK BHH LADOQMPMWAKDTHM@BIVKAK + REHYAR\KOHLQWHE HRQG/ LHY/ LTXEDMRQ7 U HFRYHY R EHIXQE-GLQIFFREDGFHZ W\WKH:  DMUIDID




36HRQG/ HY/ LTXIADWRQ 7 UKW HRYHY ~ P HXQV XQIMD+ RBHYR 6HRQG/ HY/ LTXAENRQ 7 WY QMY UHFHYH WHS$ @7 H5 0P RXQAR \WHUBHRG
/ IHQ 1 RMRTHJEHRXUWHG &@IP V \WH ([ AW/ & DK \IR BH DIBRFDMS SXUXCQNR \WH: - DIMIDO0 WUWH) LAWY 1HQ 1 RMKRGHJIE HRXUHG & @P V DUH DI LHG LQ | XASXXBQNR WH
: DMJDD

36HRQG/ IHD 1 RAKRTHUEMIP $P RXQIV P HIQ/ | RUHIFK 6HRQG/ LHD1 RAKREE-U WH U DQQ) RAMBEQ) SUCASIORZ H5 DWWUMING LQR CFFRXQA
00 SO P HOWP DGH SXUXOQAR 0Q$ WHABDBI2 11 HU DY GHLGHG LOWH6HRQG/ LHD1 R, GGHOMUMH EHRUWKH( 11HAYH' DMIQDFREDFHZ IWVFRIRD R WHBHR®G
/ IHQ1 R, QE-OMMH SOV Z MKRAWSSIFDIRY [0 LOMMWIGFOGQ) Ll CESTFEG! ' H DXOVQAUMWDY GH LQHGLOWHBHRG/ HD1 RV, QGHOMMH  XCBOGIHY H SHOHY
DOGLGEP QUWAVR WHEHRQG/ LHD1 RS JHOMQHIFK FDWH CFRUXHG DG XQEOGWURKI K WH3HIMRY' DM \R\KHH WVBIRNG-GXQGHMWHEHRQG/ LHD1 RMY, GGHOMMDOG
WHYONXSF &RGH SOV R \WHO DNH:  KRBISUP P DVGH LQHGLQWHBHRG/ LHD1 R/, QGHMUH \KDIZ RX@ KDYHRKHE VHEHDLFOGHGLOWHFDBXDMMRQR \KH
5 H3P SIRQ3UWFH DVGH LQHG LOWHBHRQG/ LHD1 RAW, QB-OMH R \WHEHRG/ LHD1 RV ) RAWHD/RAIFHR QREMKHEHREG/ LHD1 RAKREHUE TP $ P RXQNKDIEH
FOBXOAG EDHGROWHUP 0QQ) EDDFHRARMENAQ) ROWHEHRWG/ LHD1 RMRTHIE@P VIRTRZ 1Q) 0 SD P HYVP DEHSXUXOQAR 0Q$ WG DBI2 11 HJ

3 6HRQG/ IH1 RAKREHUAMIPV P HQV/DQ &@IP VOUMQ) XQEHRUHDAM\R\WHEHRQG/ LHD1 RM/, QEHOMUMA
36HRQG/ LHD1 RMKREU HIFHR &@IP $P RXQN P HIQ/WHSRIMROR WHEHRQG/ LHD1 RAKREHE@P $ P RQAKDNY QRADGHXUHGEMP

36HRQG/ IH) 1 RMREU' HIAHR &PV P HIQ/\WDASRMROR \WHGHRGG/ LHD 1 RAKRGHUSMIP V\KDADH (RS HRQG/ 1HD 1 RAKREHUGHUHG
&@PV

36HRQG/ IHY 1 RMKRGHIBHXUIHG&@IP $ P RXQWV P HIQVWHSRWROR \WHEHRQG/ IHY1 RMKRTGHE@P $ P RQWWDNYDEHXHE & @IP

36HRG/ IH 1 RMKROHU6HRXUIHG &@IPV P HIV6HRG/ IHY 1 RMRGHJE@P VVHRXUHG R D/ IHY RQ &RMMBOR WHH \WAR \KH YDOHR XK
&RMMDD

36HRQG/ IHD1 RMKREHY P HIQV Z W UASHPAR\WHEHFRQG/ LHD1 RMRTHEMP V FRAWHD BFRGKRTHYR RURZ GHYR EHH IFDOQMIWIQ
WHEHRWG/ LHD1 R/

36HRQG/ IHD1 RM/ P HIQ/WH L FROYMMEBIVHFRQG @H) VHIRUMRXUHG QR OH 0% L FROMMEGIVHFRG @D \HIRUMPUG
RWGH KHGXQEHMHBHRQG/ LHD1 RV, QG-OMUH

36HRQG/ IHY 1 RS JHOW P HIQV* / $6 7UAVARP SO / / & VRBOD LQIWFCBDAMW D/ \WKWMH DQG HIFK RHUFDSCAW [ RUZ KLFK IMWHYHY XQAHURULQ
FRQQHANRQZ W WHEHRQG/ LHD1 R RPXP HQW DV/CBSTIFLEG! SURMGHGWDAL WHFRQM WHIXUWVRID FHYBIOR WHI RUIRQ) FOSTRANY WHDRQD LQVKAK FCSCAW LY
DVOBSIFCEG! DUG00 \KFRHARULQVXAK FOBCAW

36HRQG/ IHQ1 RMY' RRXP HONV P HDQVWHEHRQG/ IHR1 RV, QE-QMUH \RIHKHUZ LW DTRWHJUHDMWS GRAEXP HQV LOXKP HQV DG DIUWHP HQWV LQHIK
FDHDYNXSSBP HQMG OP HIGHG UAMBMG RURKHY MHP RALLHGIURP WP HVWRWIP H

36HRQG/ IH) 1 RV, QG-OMUH P HIQV WDARHMEIQ 6HFRQG / LHD, QGHMUH QDM DVR $ XIXWV B DGIPRY / XPLIUTHKERRILY ,F DV
AU WHEXBMADY * XODORY DVCHIGHGIQWHEHRG/ LHD1 RV, QGHMUH SOV \WHIR DOGWHEHRQG/ LHD1 RS JHOAVDYP D EHCP HIG-G UMBAG [P HB-G DG
WA \XSSOP HIMG RURKHZ VHP RALLHGIURP WP HVRWP H




36HRQG/ LHD5 HHYH P HIQ/DVHI U DIMG DFFRXQAP QEGHG B\ WWH/ LTXGDIRQ 7 UMM RQEHKDD R WH/ LTXEDMRY 7 DAMKDAKDTEH XVHG\R KRG
WHEHRQG/ LHY/ LTXLEDNRQ7 UWE HRYHY  Z KIFK WH/ LTXGDIRQ7 UMMA\KDDAMMEXMDGSD LQIFFREFHZ MOKHWIP VR \WH3@QOUGWHERQ LUP DIRQ2 WG

SEHRXUHG&@IP® PHIQVD&@P L VHRXUWHGE D/ IHYRQ&RMMBOR WHH \WNR \WHYDOHR \XFK &SRIMMICDY D VMWRW IQWH3@R E DIHGWRE
\KH+ ROHUR XK &@P DGWH' HBRY RU F GHMP LGHGE D) Lo W GHULQ DAFRERHZ W VHRNRQ D R WHYONXSR &RGHWRH AHGWHYDOHR WH&@P RU LL
VHRXUHGE WHEP RQAR 0 WKWR VAR R WH+ RBHMWHIR IQDAFREAHZ WWWVHANRQY R WHYDINXKSM &RGH

3 6 HRXUMA/S$ PW P HDQV\KH6 HRXUMHVS AR DvEP HGHG DG DX®Y DG UH XMWRQY SURP X DIMG WHIHXQEHD

3 GHRXUMEY & @W'$ FNRYY P HIQ/ \WRVH FHVELQ FOW CRARQY SHIAQ) LQ\WH 8 QUG 6\ IMUPARRAWRUWH O LG3BI" IMUPAR ) GUCED 2 UDER
" IMMRQ WOGDY L $®VY / XPLCDUTHKRBIHY ,F HADO &DH1R FY 006 LU &KRNDQG30QY 5XWHIDQGE) HQPRH &DH1 R FY

3GHRXUW P HIQVDQ 6HRXAUMY DAKRKWMP LVGH LGHGIQWRIRD R WHYONXSE &RH
3GHIRUSMIPY P HIQVOD $ GP LQMMDAYH( [ SOHE@P 3URIW7L &@P RU2 WHUSURIMW &@P

36HQRU&@IP V5 HHIYH P HIQ/ WH &DK WHYH BATEQWKHS SXUXOQAR \KH 3@0 R EH KHT LQ D VHI U DMG CFFRXQAP DQEICHG B \WH/ LTXCDINRQ
7UMAMH RQEHDD R \WH/ ITXEDNRQ 7 WWHRQBMQQ) \WHDP RXQAR &DK HXP DMGE \WH' HRRWY/WR BEHQHHAMY \R QUWIEXM DG SD + RGHY R $ @Z HG6HQIRJ&@P V
SOVWHRED DNSXAMGLEP RQVR MK &@IP VDVR \WH( ITHARH' DM XQM L(BCk @7 DFHRY \WO@Z OFH H FAQ) Q) P RQVIHHYHELQWH3UR HMRIO) HH( \VRRZ
$ FFRXQV

36,5 P HIQ/VHD LOXUG UAMMRQRMP LOUGHSRIES!

3 GRIFMANRO 0 DALDY P HIQ/P DALIDY XVHGLOFRIHRNRDZ LW \KH\VRIFABIROR  YRAVRQWH3@D LFOAQ) WH LRBRXUHEBRP HOMKH' WFBRKUH
GVDIMP HO/$ SSURYDOR (GHU DG 00 SURHBUNV BATEDKHG B \WHYONXSM &RAWZ WK UASHRAR \RIFAMRQ R YRMYRQWWH 3@0 Z KIFK P DMIDY \KDEWH GRAKH* GELC
6HNBP HONIG \KDIRKHZ VHEHUDRIED DFR-BIEGWR\WH' HERY \WH5 HIXUWHGEHIRUGHRXUHG+ RTHY DOG\WH& UHIWRT&RP P IWH

36V ) H P HBQV DO HHY DG RO HY DRAXHS DI DQWAKH ( WEARY SXUZOQNR VHRNRQ/ \KURXIK R KM R WS R WHSQWS
6BV &RGH

3 GVRAN 3 XURKDVHS JUH-P HQW P HIQ/AWDVAHMEQ BVREN 3 XUFKDVHS JUHP HQMGDMG DVR * HRHP BHU B DQGLPRY 4 XIQXP &RP S ,F DV
BEX\ HJ/ XP LQOU7THKGRIILHY ,(F DY\HBUR IW\WKDBVR RN R / XP LDUBHP IFRIGAERU ,(F DG/ XP LQOUGHP LFRGARU ,(F  D/P D EHIP HIGS \KSSOP HOAMG RU
RKNHZ VHP RALLHGIURP WP HVRWP H




3EXERGACODMEE&@IP YV P HIY/ FRBRAHD 6HANRQ E &MP VDEG6HAWRQ F &@PV

36XV 3R HMRDO) HY P HIQVDVXBXVIQIXQEQ) R WH3UR HAMRIO) HH( VARZ $ FFRXQADN\WMUDDS @7 H5 3UR HMRID) HH&@P VKDYHBEHD
LUHYRCED SOGIQIX@DVP D BEHHBDHGIURP WH3UR HMRIO) HH( VARZ $ FRRXQAR \KH/ LTXADNRQ7 DMKHDY( [ FHW&DK SAMOOWRVAAIRY  E R \WWH3@Q

3 6XUBXVEHIRJ&@IP V5 HWHIYH P HIQV D\KBOV IQIXQAQ) R WHEHIRU&@IP V5 RHHYHDYP D BEHWHBDHG IR \WWHG6HQRUS@P VS HHYHE \WH
[ @R 7 WMDY ( [ FHWEDKIURP WP HVRWP HSXWXOQAMRVHANRD R WH3 @R

IGXEOV: QG RZQ5HHYH P HI/DVKEOVIQIXQ@AQ R WH: LG’ RZQ5HHYHD/PD EHUHBDHG IURP \WH: 1Q5' RZQ5HHYHE \WH
1 LTXLEDNRQ7 UMMHDV( [ FRWEDK IURP WP HWR\WP HSXUWCOMRVFAIRD R \KH3@D

370 &REH P HIQ/\WH, QMEDTE HHOH&REHR DVLP HIG-GIURP WP HVR\WP H

376%" P HIQ/\KDAFHMEQ 7UDQMMRQ 6HYLEHY$ JUHP HOAGDMG D/R ) HEDOW EHEHQOGIPRY / XPIUTHKERRILY GF D/ \HYFH
SIRIGHU DG/ XP LCDUBHP IFRIGARU,(F - DAAHVFHUASIHW

38 6 7UKMMH P HDQ/WHS QUMGEVBIMY/7 DAKAHI RUS HILRQ

38 QEGANHG3 DUHQWQMHIN P HIQAKRH, QAMUAWLOWH3IDUHON HERURKHADQYEAN-G 3 DB QN QAN

38 QHIPXP BHHGS WHN. P HDQ/WHS WHIVR WH' HERLYWDAZ HIHCRWXEMIFVYR D YDOG DG SURSH® SHUHRAG/ LHDDVR WH3HIMRY' DM LFOAQ) B
RAIP MAG\R WH) GUCD 3URSHW \WH' HERII XQHIPXP BHIHG YHKLFBY &RP P HIADO7RWS.@IP V \KH' HERLYT & DN LOQYHWR HOADFFRXQAQP BHUHIEQ LQ[ D/R
WH( 11 HAYH' DA DG DODAHV DG SURSHWAAKDNFROQUAA? ( [ FOG-GE&RMMDD D/GHIGHSLOWH) LW H)1 R REXP HIVDIG\WWHEHRG/ LHD1 R ROXP HOV

38 H UWHS/ HDH PHXQVDODHW ZKIFK RHRUPRHR WH' HARLY/ LV D SOV KDALY \MEMRAR DWXP SWRQ RUUHWRNRQ XQAHUVHRANRQ R \WH
YDNIXOR &REH

38QPSOWHG PHXYY ZIW LWSHWR D&@P |, QMAWRUEOW R &@PVRY,QMHW R IP SOUHG Z WIQWH P HIQQ) R VHRARQ R \KH
YDNXSH &RGH

38 QHPXUHG 1 RMREHUE@IP $ P RXQWV P HIQV \WH RAMEEQY SUGASIORZ H5 XQEHUWHS QUG 1 RV, QEHOMUH SOV DFRUKHS DG XCBOG LOMI
CFRXLQ) DYAKH CESOFCEG! QRO GH DXOMDAM DY SURMGHG LOWWHS QHPXUHG 1 RV, QG-OMUH  1HAY DG RKHUDP RXQNDUMQ) \WHIHXQE-URUSD) CEG! SXUMOQARHIR \MURXIK \KH
3HMRY' DM
38 QHXUHG1 RAKRTHY P HIQ/ FRIBAYHD UHFRGKREHYR RURZ HYR BHH IADOQMIMVIO WHS QFHXUGL R

38 QUHRXUHGL RV P HIQ/\KH FROMMESB! VHORUGRMVGH' HAHP BHU IMMHGXQEHAHE QHXHG 1 RV, QG-OMUAH




38 QHXUHG1 RWVE@IPV P HXQVDOR@P VOIMQ) XQGHJRUHDMS\R\WHS QHRXUHG 1 R, QGHOMUMH

38 QHXUHG1 RM/' REXP HQW P HDQV\KH S QHRXUG 1 RV, GGHOMUM \RIHKHUZ 1\K DDRKHUUHDMG GREXP HV LOWKP HOV DQG DIWHP HOWV LQHIFK
FDHD/AXSSBP HMG [P HIGHS UMBIAG RURKHEZ VHP RAILHGIURP WP HVRWP H

38 QHXUHG 1 RV, QG-OMUH P HIQ/WDARHMIIQ, QB-OMH GDAGDVR ' HRHP BHU BHEHD/ XP LU7THKGRRILY ,(F  DVIWKHU DG 8 6
YOON 7UWNERP SIQ 1 DIRQDOS WRADMRY DV \KFFHARULQ LOMMIVR 8 6 %OQN 1 DARIDOS WRADIRY D/ \WKMA DV PD. EH [P HGG UWABIAG TP HOGHS DOG UANDAG
\XSSBP HQMG RURKHZ MVHP RAILHGIURP WP HVR\WP H SXUKOQMR Z KLFK \WHS QHXUHG 1 RMVZ HHIMKH-G

38 QUHFRXUHGL RAWV7UMM] P HIQV8 6 YON7UMAERP SI) 1 DARIICH WRADIRY DAKFFHARUQIQMIMARS 6 %OON 1 DRSS WRALDNRQ DY/ WKVMH
XQEHMHS QHPXUHG1 RMV, QGHMUH DIG00 \KFFHARULQVKAK FOSCAW

3QRIMY ' HDGIGH P HIQ\KHGDMDQGWP HDVP D BHVHAR WHYDQNKSR & RXUWEXXDQAVR \WHERIFABNRQO DMIDY

3: DMIDD PHIY D Z 1K UASHRAR WHAWBMROR ([ FHWEDK L IR IXED) GHIAWIQWHEHIRUE@P VS HHYH D/GHMP IGHG B\ \WH
1 LTXLEDNR 7 DMAH DARHWP H\KAK ( [ FHWV&DWK LV EHQ) DEFFDAG SR \MY: DAUDD (L VHFRQG R IXQGWH) LW D5 HHYH UL WG \R IXQG\WHBHRWG/ LHD
5HHYH DG LY IR D/WH* 8 & 5 RIGAOMS P RXQMI D) R EHAMMEXAMG SR \EWRIRD E R \WH: DMIDED/3RI [IHAWH' DM$ YDMEGI&DK * 8 & 5 HHYH
$SWHV OOG E Z LW UASHRAR 3RWA( [IHRYH' DMS$ YDMEBI&ZDK * 8 & 5HHYHS WHV L LR I XQG & WA &RP P WH) HVIQH AFWR \WHEUERW&RP P LUkH
) HH&DS SAOQAMRVANRD  F DGG LU \HFRQG WRIXQGWH* 8 & 5 HHYH

3 1IQG' RZQ PHIY IRGRZ LQY \WH( |1HARYH' DM WHSURFRWAR L \HID CEDQERQ Z LQGERZ Q GMRYH QNXEDM RUGMUEXMID WP 0QQ) DAMWVR
WH' HERWT( B DOGWWH/ [TXLEDIRQ7 DAWS WHIV L WAROYH \MP LCDM RUZ IQGGRZ QD) WP DQQ) ACEONR \WH' HRRWAT( B DQG\WH REQ) DR/ DOG ACHMMY/R
WH/ LTXEDIR)7 XWVDQG LU GMRYH QIXEDM ROWLP LODMWHGIDOH IMMIHR D) QR HRRUMKEMGDY 1QZ KIFK WH'  HERLY KHIS 0D, QAMAMDVR \KH( || HAYH' DM

LOHFK FDHLQ CFFREFHZ W WH3 @0 LFXAQ) WHWDQMHUR \KH/ TXANRQ 7 UAWES WHVR WH/ LTXGDINRY 7 XWADQG WH DEP LQWADNRQ DG RSHDNRQR \KH/ TN
7KW

3 1IQG' RZQ$P RXQN P HIQVWH TP RXQAR &DWK DG FDK HIXLYDBOW QRAR H FHG R EHGHMP IGHG B WH' HERY/Z W WH SURU
Z UMK FRQHWIHP DOEHQ) K LFLHQWR! \KH5 HTXUHG 6HQRUBHIXUHG+ REBHWVAR IXQ@G\WWH:  LOG' RZ QUXGIHXQIDAH: L(GG' RZ Q&RP SBIRY' DM \KAK FROHNRAR EH
XQUDRIED Z WKHTS

310G RZQYXGIHN P HIQVDEXGIHAHMG | R WHHIMP DMR FRIVDQGH SHOAVQHHRDY \RHIHRMDMWH: 15" RZQWIRIKWH: 16" RZQ
&RP SPURY' DM LFOAQ : 16" RZQ( [ SHOHV Z KIFK EXGIFAVDNAMUMH( | IHRAMWH' DM P D EHIP HIG-G P RAILHG RUMKSSBP HOAMG I URP \WP HVR\WP HE\ \KH/ LTXLADIRD
7U0KKH Z WK WH SURUZ UMD FROHW HP DIOBHQ) \KIIAHWR WH 5 HTXWHG 6HIRUGHRXUHG + RTHY KK FROHACQRAR BH XQUDRIED Z MKHTS SURMGHS \WDAMKH
DJWIDM: Q5" RZ QUXGIHNKDDRM FHGWH: LG RZQ$ P RXQW




3 QG RZQ&RP SBURY' DM P HIQV\WH GDMXSRQ Z KIFK DY LTXEDARY 7 LXW WHV KDYH EHHQ\RT CEDQERHS GMROHG ATXADMG RURKHE VH
A\SRHGR  DGOOBURHBARHIR RUUP DQQ) DAHVR WH/ LTXGDIRQ 7 UWKDYHEHH) GMMEXMG LQFFR EDGFHZ W \KH3 @0

3 1I0G' RZQ ([ SHOWY P HIY FRW DQG H SOV UDIRIED GHHALY R HIHFOOMWWH: 15" RZQ LFOGQ) EXACRACP G \R WH T HVVR \KH
/ LTX.EDIRY 7U0MAH DG D \H HV LGPXUHG B\ WH / LTXLEDIRD 7UMMOQ IXUKHDGFH R WH : 16 RZQ DY Z HIDDY \KH FRWV DQG H SHOWHY DARADMG Z W \WH FIPV
UHFRGALODIRQ SURFHWZ LW UASHRAR \WHE HIRUE @P VOQG6 HAXUGE@P VOGP INGQ WH3OD' IMMEXNRY/ SIRMGGWH: I(G' RZ Q( [ SHOR\KDDRMFOGHWRHFRWV
DQG H SHOAV DARADMG Z W VHYIFHY WHIEHUG 1Q FRIGHRANRD Z W \WH WFRGAIDIR R * HIHIDS QHRXUHSG &@IP V OG5 WH SIRHPANRD \HMBP HOA OGP LQVDIRD RU
OMXEIROR WH* 8 & 5 HHYHS WHN Z KIFK FRIWDQGH SHOHAKDTEHSOG\RBD [URP WH* 8 & 5 HHYHS WHV

310G RZQSHHYH P HIQ\KH& DK UAHYHPWEEDKHG ROWH( 11 HAYH' DM SXUXIQARWH3 @D FROMIY R WH: 16" RZ Q$ P RXQMR EHKHEBLO
DVHI U DMG CFFRXQIP DQEIGHG B WH/ [TXEDNRQ 7 UAMAH RQEFKDD R \WH/ LTXLEDIRQ 7 UAMVDOG XVHGWR OGP LQMAMMH: 1OG' RZ QSXUKOQARWH: LGG' RZ QUXGIHNQ
CFAREDGAHZ WWOKHWLP VR \RH3@Q DG WHERQLLP DARQ2 WG

% , OMBLHBIRY $ SSTEDAROR ' HIQMRQVDGS XGVR & RQMKXAIRD

) RUSXUSRAVKHHMOQ L LOWH CESURSUDM FRQA WHIFK WP Z KHNHUWBIAG LOWH QI XTURUKH SOUDO WKDELQFOXGH ERK \WH\VIQ XOUDGG WH SOUDD DG
SIRRXQY MG LQ \KH P DAX@CH | HP LQGH RUGHAR I HIGHU\KDIDLGFOGH \WH P DRXACH [HP LQCH OGG \WH GHMEDIHIGU LU H AHBADY RKHZ M SIRIGHG KHMOQ 0Q
UH HIHIFH KHHOQWR D FRQMPMBDH LOIKP HIMUHBDH LQGHMUH RURKHUDI UHP HWRUGREXP HONEHQ) LQ D SOOI RIP RURQ SOMEXTUWLP \V DG FRIEMRQV P HIQ/ WD
\WHUH HHOFHG GRPP HYWKDDEH\KEWTQUDED LOWDVRP RUKEWERND ROWRHWLP VOQGFRGWRY/ UL H FFBWD/RKHE MHSUIRMGS 00 UH HHIFHKHHOWR DOH LMY
GRPP HWRUH KIEMKDQ) BHHD) LBG RUIR EH) LBG\KDDP HIQWDAGRRP HONRUH KIEWDVIWP D WHIHTNMIEH TP HIGHG UANBMG \XSSBP HQMG RURKHZ VAP RAILHGLO
CFFREDGAHZ LW \WH 3 @0 006 RUKWH& R LUP DIRQ2 WGHU DVESSOFCE®! LY XQDWRKHE IVHVSHAI LHG KHMQ DIUH HMAHVKHHMOWRE $ MFGY DHUH HHFHARS WFBVR \WH
SOQRUIKHHMR Y XADWRKHZ MHWBAGKHHOQ WHZ RG/SKHHQ  *KHIR ~ DG KHMR U4 HR WH 300 LO W HQMHV UDKHWDQ\R D SOWAXOUSRMROR \WH3@Q YL
FOBMNRQY DG KHDAQIV R $ WFBW DUH LOMWG | RUFRQMMQHIFH R U1 HIHIFH RQD DG D QRAIQMIGHG W EH D SOVR RUWR O HAAKH LOMSUABNRQ KHIR YL \KHZ R®/
FOGH DGALFOEQ) DG YOUDIR/\WHIR  \KODRAEHGHP HG\R EHWP VR @P WIANRY DG \KDWEH GHP HG\R EHIRGBZ HG B\ \WHZ RG/3Z WRANIP MINRG YILL
XQBWRKHZ M\SAILHG WHUXGVR FROMKAIRQVAVRIW IQVFAIRD R \WHYOONXSW &RGH\KDODSSO WWWH3@D [ 0O WP XVHGLOFBMND HGIRP KHHOQWDN
CRARKHZ 1VH GH LGHG EXVWRDAY XVHGLOWHYON XS &RGHRUWHIDNXSR 5 XGV\KOTKDYHWWHP HIQQ) DALIQHGRWDAMP (QWHYONXSR &RGHRIMWHIYDNXSOM
5XGV D/WHFDHPD EH [ DQ GRANHAQP BHUUBH HIHTFHY LQWH 3O \KDIUH HUMR WH GRANAAD® BHUR 0 GROP HQW LBGZ W \WHYDNXSE & RAWQWKH & KTBMJ
&DHV [ L UHHHFY\R A \WKDHKROHY 2QUARY DGRUSRIFHY \KODOOR LFXGHEP HP EHY  DQGRUGP DEIHY DY CSSTECEG! DY VKAK WUP V DUH GH LQHG XQEHUWWH
CESOFCEG! WM QP LWMG ICELOW FRP SIQ @V [ LU H AF-BWD/RNHE IVH SIRVIGHG KHIMOQ D) U1 HIHEFHWR D GRAXP HARUDI UHHP HWKDA/ VR EH MKHS RUHQMIG LR KDALY/
G-BHIE-ONRQ DO HBRIRQWR BH P 0GH SXUXOQMR \WH 3@ RUDQ HYHWRERXUIKY \KDDEHGHP HG\R EHIRTBZ HGEB \WHZ RG/3 1L DSSTECEG! [ UL O LP P DAMIDOH | HAMDIY
SIRYIMRQ/P D EHIQMSWAAGE, WH' HERY RUDAMH( [1HRRYH' DA \WH/ LTXEDARQ 7 UAAH LOVKFK D P DOGHAWDAY FROUMMAZ W \MH RYH.DIEXUSRH DG LOMIAR \KH
3M0 DOZ LR XUWHGRIFH \R RUCRIRD RGHJ RUCSSURIOR WH YONXSM &RAWRUDD RAHJ( QMY SIRMGHS WDAID HIHRXDIY SURYMRQ WDAKDY DQ HRERP LF
LP SCAVZ LOXRWEHFRQUGHIG? LP P DAMUDD DGG [ LY H AFBWDYRKHZ DHSIRIGHS DO U HIHFRARWKH( |HRAMH' DIM\KDTP FHOQWH( |1 HRAYH' DMRUDARRQDYUDRIED
SUIRNFCEG \WHB DM 7R WH H WAKDAKH W-DIF HQVDIRZ DFH RUGMIGBZ OGFHR D) &@P KHHOQ LY IQMSUHAG D/DRIIP REMAIRY \WH 3MQ\KDDEH GHP HE D&MP
REMRIRQWR \KFK &@P




& 5 HHHFHVRO RQHEL ) LIXUHY

$ @UHHHFH/IQWH3 MR P RARY 1LIXUA/ KD HARWH®I DOMGHUR \WH8 QUMGE\BMY/R $ P HIFD XQBWRKHZ MHH SIHMO SIRMGHG
&ROARTL] " REXP HW

, QWHHYHONR COLFRQIMMEP EHE HHD\WH3 @0 OUG \WH3 M6 XSSBP HYMKHWMP VR WH UHBYDQAERRXP HOAQWH3 @6 XSSBP HYNKDTFRURO XQBW
DMG RMHZ [VH LQ VXK 300 6XSSBP HIAGRRP HWRUWH &RQILP DIR)2 G, QWWH HHOAR DO LGFROMMAMP. EHEHHD WH 3@ DG 00 REHJLQMKP HOARUGRRXP HQA
FUDIMG RUH HPAMG SXUXOQAR WH 300 RUBHE HHD \WH 300 DQG WH' - [VRERXUH G\IIAP HOAKH 30 \KODFRQWRO 7 KH SURYIMRQ/ R WH 3@0 RQWH RHKDQG DGR \WH
&RQLP DIRQ2 WEHJ RQWHRKM-UKDQG \KDIEH FROMKHG LQ DP DQGHUFRQUMMMZ WK HIFK RMHUAVR D/AR H I HRXMDMWHSXUSRAVR HIFK SURMGHS WD \KHIHLY GAMP LGHG
REHID LFROMMA EHZHOI 3MSRYIMRY ROWHRHKOGG DIGO0 SIRVIMROR WHERJILLP DNRQ?2 WG ROWHRKHUKOGG \WDNDQRAEH\R UFRAGE \MHD \RBD
VRWHH \WOAR \XAK LOFRQIMMER. WHSIRYIMRVR WH&RQ LUP DIRQ2 (EHMDIIRHODIGI) WK SIRYIMROR \WHERQ P DNRQ2 WEHNKDTEHGHP H3DP RAILFDIROR
\WH3@D DV/CSSIFCES!

( &RP SXIMRQR 7P H

8 QDWW RKHZ DMH\SHAILFD® WRAMS KHHOQ \WH SIRIMRQVR YONXKSW 5 X®1 D \KDOOESO QAP S B SHIRGR WP H SIWAUBHG RUDBZ HS
KHHQ | WH@MRQZ KIFK DWBRQVRNRQP D RAFXUSXUYAXDNR \WH 3 QR WKBORAXURQD @ WD QRADYMCHNY' D \WHR \XFK WBQVIRNRQ VKDDL QWHDG RFPXURQWHH W
YMAHW' D EWKDOEHGH HS\R KDYHEHHQFRP SPIMGDVR \WHUHTXUHG QDM

$57,8&/ ( ,, $'0,1,675$7,9( (;3(16( & $,06 352)(66,21$/ )(( & $,06 $1' 35,25,7<7$; & $,06

, QAR AHZ DK VHRANRQ D R \WHYONXSR &RH $ GP LQVDAYH( [ SHOH&@P V LGFXAQ) 3IRHMRIO) HH&@PV 3URIW 70 &@PV OG
SRUBHIMRQ, QMRP S &@IP V' KDHQRAEHHFDWMILHE DG KXV DHH FOGHGI BRP \KHFDWI LFDARQR & @P VDG, QMHVWVVHNVRIK LOS LIF®Y, ,,

$ P LQVADIYH( [ SHOHE@PV

D ( [ FF-BVWIR \WWH H WARKDAD + RBHUR  DQ$ @7 H3$ GP LOVADAYH ( [ SHOH &P DIUH/\R G\ | DYRITEGI WHDR HWHIFK + ROHUR  DQ$ @7 H3
$ P IQUADIYH ([ SHOH&@P RKMHUWDD 3URHARID) HH &MIP V RUS HAKRMUQ) ) H DG ( [ SHOHY WKDDUWFHYH [URP \WH 6HIRUSMIP V5 HHYH 1Q I XD I
DI CRIRQ \FMBP HQVDQG WHBDHR WK &MIP L &DK LQ DQ [P RQAHTXDOWR WHS @B HG P RXQAR KK $ GP LQVDAYH ( [ SHRHEMP  RQ RUDV\RRQ WHIHIWUDY LV
WDRIE® SURNTED WHOMR D WH( IIHAYH' DMDJG E WHILKWOOMGHY' D DWOKHEOMKDM LY FOBQEUE VO WMH@OMKAKS GP LQVADIYH( [ SHOH
&MP BHRP HV/OD$ @7 H3$ GP LQVADIYH( [ SOHEMP RU L \XFK RMHUWDF HOVRQMMMZ LM WHSIRYIMRQ/R VRIRD D R O\KRHYONXSH &RH SIRIGG
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6HRG/ IH) 1 RMKRTHIV3WR 5 DU6KDHR \WHDJJWHIDM) LWV IHY 1 RMRTH)' HIAHR &@P $ P RQADGEHREG/ IH) 1 RMROH)' HIAHR &@P $PRXQADIG L
\RBD Z W HWSHFAR+ REHYR 8 QHXUHG1 RW&@IP V HK 8 QHRXUHG 1 RV&MIP \KDDEH$ @7 H51Q BQ CP RQNHNXDORN\XRK 8 QHXUHG 1 RMKRTH V3R 5 D6 KDUH
R \WHDJJUWIDM8 QHXHG1 RMKRTHE@P $ P RXQNV

E SOWIIADIRY &OW FRMWWR * HHDOB QHXUWUHG&MIP V

F 7UDRHQW ( [ F-BAR\WHH WQAKDAD+ RBHUR 0Q$ G H5* HIHIIOS QHPXUHGEMP DIWH/AR DGWI DYRIEGIMFDA HYWR \KFK &@P  HIFK \KFK
+ REHMKDDUHFHYH 1Q1 X@OQG  LQDOVDIN CRINRQ \VFINBP HQMUHBDH DG AVAKOLIHR \KFK &@P  ROWH( 11HRAH' DM RUDVARRQ DY WDRIED SUTFPUWATEG! \WHUHI WU VKA
+ ROHIV3WR5 DBGKOHR WH* 8 & / LTXEDIR7 UAVQALAN

G ,PUPHMWGIRNY &OW LV, P SOUHG DQGWH+ REHYR $ @7 H5* HHIDB QHXUHGEMP VIQ&MW  DUHHIMBG\R YRMR CFRHSWRUUHWAN
WH3@D

, QMARP Q. &@IPV &@W
D SOWIIFDIRY &@W FRIMVR ,QMRP SIQ &@IPV

E TUDW HQW 2 QRUBH RIHWH( 1THARYH' DM RUDYNVRRQ DV UHDRIED SUIRNAE® WHHI WU DO QMIRP SR &P VAKDTEHDGWMMG 5 HOXRMS RU
AWRDOJIHG HKZ MR AVMUEXNRQ \RWHH \WONHDRIE® GAMP LCHSWEHESSUIRSUDME \WH' HEWRY/ R LTXAE@NRQ7 KMkH DV CESTHE®

F ,PSOUPHONDQGORNY +RGHYR &OW &P VIUHHWHU L 8 QP SOUHG DG \KFK + REHY DHFRFOMYHD SUKP HG\R KDYH CFR-BAMG\WH3 @D
SUOQURVAMRD | R OWHYONXSE &RGHRU LU, P SOUHG DOG \KFK + RTEHY DH FRFOMYHD GHHP HG\R KDYH UHVRRG \WH 300 SXCONR VFRIRD J R \WH
YOONXSE &RH 7KHHRUH + RTHYR , QMFRP S &@P V DUH QRAHQBG \R YRM R CFF-BARJUAMAAKH 300 0OG WH YRM/ R \KFK + RTHY Z L@QRAEH \RTAWG Z W
UASHRAR KK , QMFRP SO &@PV




, QMFRP SO, QM &@W
D SOWILEDIR) &MY FROMNVR , QMFRP S , QMW

E 7UDRHQV 2 QWH ( 1 HAYH' DM DQ5G Z LWKRWKH GHHG IRUDD 1 XUKHUFRSRIDM RUTP LWAG CCE@ON FRP SO CRIRQ RUCSSIRYIOR Q) PHPBHU
EROGR QURRY EROGR P OQIHY P OHY P DD HP HQWVRUGHRXAUMY + REHYR D) ' HERU O QMFRP SIQ , QMUMV\KDDEH FOGFHIBG UHBDHG DG H WXOKHS B\
AVUBMRY FROMEXNRQRURKHZ MH D/GAMP IGHGE, WH' HERYRUKH/ [TXEDNRQ 7 UAMAH DV/OSSTEEG! SURMGHGWDNR 300" MMEXNRQ/\KDWEHP DGH\R + REHYR
0, QMFRP S, QAUMMRQIFFRX QAR \XAK , QALFRP SO, QMIMWXQEHMH3@0Q

F ,PSOUPHONIGIRMY  +REHYR &OW ,QMFARP SO0, QAMWDH, P SOUHG DG \KAK + REHY DUHFRFOMYHD GHHP HEWR KDYHUAVRRG\RH3 @O
SUORVAIRY)  J R \WHYDNXSE &REH 7KHH R + REHYR ,QMFRP SIQ , QMIMV DH RAHQINBG \R YRM R CFFFSARUUHMRANKH 300 DG WH YRM/R VKK
+ ROHYZ LORAEH\RIFMG Z W UASHRAR VKK , QMIFRP SO, QAW

6XERACDME&DIPV &OW
D SOWIIDIRY &OW FROMWWR 6 XERACOMS&OIP V

E 7UDR HON $ @6XERBE@DAGE@PYV Ul ) \KDDEHAVAOIHS FOGFHBG WBDHG DGG H WIXOMKHE D/R \KH( 1IHAWH' DM DG Z LO@EHR (R
1 XUKHUI RUPHRUH [ HFAADQG + RBHYR $ @7 H36XER BCDME TP VZ ORAMFHYHI) AWIBMRQRQIFFRQR \KFK &@P V

F ,PSOUPHOADQGORNY &@W LV, P SOUHE DG+ REHYR 6XERAQDM &OIP VI FRFOMYHD GHP HG\R KDYH UHVRMS WH 300 SR
VARD  J R WHYDQNXSE &RH 7KHHRH KREHYR 6XERAQDM&MP VOHERNQNBG\R YRMR CFR-BWRJUMRAKH 300 DU \WHYRM/R \XFK + RTHYZ L@QRA
EH\RIAWGZ W UASHRAR\KRK 6 XER BCDMG&@P V

3OUOWQMHIV &DW
D SOWILEDIR) &@N FROMANVR 3DBONQMIMN

E TUDRHQV : LWKRAKH GHGIRUDD | XUKHUFRSRIDM RUCP MG CCEMNV FRP SI) CRMRQ RUCBSIRYIOR 0) EROGR AURRY P DQIHP HWRU
6HRXUMN + REHYR DQ ' HARU D/CBSIFEG! D08 DMV QAN \KDOEHFIFH®BG L RQWH( [1HRYH' DM Z W UAGHRAR D08 CEGAN-G 3DUHQVQMIMIWVODG L OWU2)$ &
X/ WH2 ) $ & / LEHQH Z WK UASHPR DODYBANG 30BN QMM DG \WH + REHYR 300N QAN Z LORAFHYH RUMBQ DY SURSHWW RQ CFFRXQAR \XFK 30U
, QMIAIVXQEHMH3 @D

F ,PSOPHONDGORMY &MV LV, P SOUHG DG+ RTHYR 30UHQNVQMINV DHFRFOMYHD GHP HG\R KDYH UHWRAG \WH 3 @0 SXUXODAR VRIRD
J R \WHYDQNXSM &RH 7KHMRM + REHYR 30U-QVQMIAY DHRAHQIBG \R YRM R CFF-BARUUHVRAKH 300 DG \WH YRM/R \XFK + REHY Z LAORNEH\RTAWG
Z I\ UASHPAR XK 3CUHQIVQMIAV
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3@QB6HMBP HOWV

D  7KH3OQWEHQ SIRRHD/DMIQVEDOR ANXAMROR \WH' HERLYI| RUDEP LQMADIYHSXSRMYRID OQGFROMMAM/DVFEODMACOM  SOQIRJ
HFK' HRRU

E  $VDSIRRHEFRP SURP INHDQG\VHAMBP HOWR LQMU( WEAM DQG LOMIFUHAVRUIMAMAY LFOXQQ) WRH DY) VR Z KHKHKH CCEL O DG DAHVR \WH
" HEVRLY \KRX@S EH \KEWEQIYHD FRQRICDMS | RUGMMEXNRD SXERAY XQE-UWH 300D \WH33MQ 6HMBP QW \WH | RTBZ Q) \WHDF HYWKDIDESSO L \KH 300 6HNBP HAL/
CFA-BMG DQGLBSURYHG

L DT% WHVR \WH'  HBRWY/\KDOEH FRQRICDMG DOG\WHDMG DY/ LTXGDINRQ7 KW WHVILNAHRHR Z KK HRRURZ Q/AKRK S WHV

IR HIK* HHIDOB QHRXUWHG&@P DIOQIVR * HARUVKDOEH GHP HS DMQIG* HHIDO8 QHRXUWHG &@IP DIDQINVDRG DMQIGIREQIDNRQR
\WH' HBRY

IR bR * HHIO8 QHXUHG &P VRQIHFRXQAR D IXDIQM SIRMAGHGER D' HBRUR \WHREQIDARQV R DERWHY'  HRRUNKDOEH WHDMG DY
HIP DM \RWDADQ &@P DIOQ ' HBRUDG O &@P EDHG XSRQDIXDIQM\WHIR B D) RKH)' HRRUNKDDEH WHOMG D/RH&@P DIDOXND
MQGIFRQRIADMS( WM DG

lY DO MORINMQADGVHYHICIEOVR 0Q R WH' HRRYUHDMY \RD* HHIDB QHXUGE@P \KDOEHRHREQDIRQR WH' HRRY DG
00 &@P VEDHEXSROVXAK MLQARUNRQADQG\HYH DOICEL O \KDEEHWHDAG DVRGHEOP DI OLQUMDMCQI BIFRQRICDMS ( I

F 7KH3OQ\KODHYHD/DP RIRQE WH' FHERW\VHNG HMW R DYONXSM &RUWWRBUDESIRYIQ) \WH3OQ6HMBP HOMQFOXQQ) \WHIYDN XS
&RXUV LGAQIVWDAKH 3@ 6 HABP HOAY L LQH FKOQIHI RUJRRG DQG YOOTEG FRMGHDIRQSURIG-GE. HIFK R WH( WAV LGFOGQ) Z LKRAWIP MIMRD SHIRWP DOFHR
WHWP VR WH3@D DJGDJIRRG | W \HMBP HOAIQG FRP SURP MHR WHUHBDAGRIPY LU LQWWH EHVNQAUMVR \WH' HEVRLY \KH ( WEIMY DQG DOKRTHYR &@PV UL
10U HNXOME®! DOGUWDRIEG! OGG LY HIHAWG D WUGKH QRIFH DG RSSRINQW | RUKHDUQ) $ VDUAKXOR \WH3@Q6HMBP HMWMHIFK &OW  * HHIDOS QHXUHGEMP \KDDEH
WD Dv DI QWD MQI B FRORICDMS ( WEM Z KR DG \R \H FSOUDM GIOOH IMMIFHR WH' HERLY 7 KH 300 VKDDRAXONQ WH P HIHJRJRKHZ M O HRAKH
\FEOUDAMGID0H MAMFHR HIFK ' HEWRU RKHUWDQ Z WK UAGHRAR MMEXMRQ UKW XQEHWH 3D 7 KH3@Q6HAMBP HOMKIDRARKHWDD | RUSXSRHY UHIAG R | XQEQ
300 MUBMRY/XQEHMWH3@Y OIHAWX WH®IDODOGR.IDQ] DARIOMKFMAHR \WH' FHERY Y ([ HDORY &RQMPWRUS (H SIUHG/ HDH/AKDIZ HIHHOAUGLOR GUCQ) \KH
SKIBM)  &DH/RIDMDHEHHDRUZ LOEHDAXP HGRUUMPKG Z [ DIUHP HOVHOMIGIORE, WH/ LTXEMRQ7 DMRQRUDNMAMH( [THRYH' DM [ \WH/ LTXEDIRD
7 OAKKH CELOW W \WER B@DM RURKHZ M FKOIH&@P VRQOQHAMY B\ HOMV EDLY \ DO &DAMVR $ RIRQ RUS YRIAIFHS AIRQY RUGH HOM/WHIHR Z KIFK LQHIFK
FDH \KDDVKUYLYH HON R WH &RQILUP DNRQ 2 LGHUDY L \WHIH KOG BHHD (R 3@ 6HAMBP HOVDQG | GMMEXNR/\R WH' HERLY RUWH/ LTXLEDIR 7UAIURP D LQUKUDGFH
SRIFIHVRHSURAH-BARHIR

G 1 REDMMEQEQ) WHIRMIRQ) IQWIVVRIRD  WH' HEVRLY WAHLYH WH U KWIR H TP LGH \WH & @P V DXHWG DIDQMKH YOURXY' HERY DGR
ZI\WGIY \WH3OZ LK UAGSFAR DY SOWAXOU HRRU , QWHHHOAKDAKH' HERYHBRAR Z IWWGLY. \WH3@DZ W UASHRAR D) ' HERUSURWR WHERQILP DIRY' DM \KH
" HERYP D SIRHGWVHHNFRQLUP DIROR WLY3MODARWHUP 0QQ) ' FHERWIQDFREXFHZ INVAMRY  E [ERYH




* GEDC5HABP HOWV

7KH 300 LFRSRIDAY 00 LP SBP HON \WH * (EDOGHAMBP HQAVD FRP SURP [VH DQG \HIWBP HOAR Q<P HIRXV LWKHY DG G\ BEHEHD DOG (PRY D WH
" HERY E \WHEUWRWWIERP P IWH DG F + REHYR ) LAY IH)1 RMKRTHIEMIP VDG+ REHAYR 6HRG/ IH)1 RMRTEHIE@P Y [P RY RKHY 7 KH3OQWKDWHYHDY
DPRIRQE \WH' HRRWAVHNGQ) HON R DYDINXSM & RAWREHIDSSURYQ) \WH* GEDOSHABP HOMGQFOQQ) WHIDINXSM &R LQAQIV\WDARH* GEDOSHAMBP HOWY L
LQ H FKOQH | RUJRRG DG YDOTE®! FRMGHDIR) SIRIG-G B HIFK R \WH ( MBI LFOAQ) Z WRWAIP MINRD SHURPOFHR WH\MPVR \WH 3@ DQG D JIRRG IDWK
\HMBP HONIQG FRP SURP MVH L LOWHERANQAWR \WH' HERLY \WWH( WEIAY DQGOOKROHYR &@PV 1L 10U HIXO\BE®! DOGWDRIEG! 006 LY HIHRAG DWWIGHQRIAH

DG RSSRWQW IRUKHUQ)  ( QU R WH&RQ LUP DINRQ 2 LEHNKDDFROWYM DQ RGHIDKWRU LQJ) DG DESURMQY WH* GRED06 HIBP HONQ DFFREAH Z W YDANXSR. 5 X

BRXUFHVR &RMGHDIRQIRU3MYQ' MUEXIRD

7KH' HARY/DQG/ LTXEDNRQ 7 UXMH DV CESTFER KD XQG3MY' MMEXWNRQY XQAHMH3 @D/ \AHNVRW KHHOZ WWKH L ( ITHAYH' DM$ YOMEM&DK
IL 3RWA( IIHAWH' DM$YDOEBI&DK 1 RQ* 8& SHHYHSWHN UL 3RWA( IIHAYH' DM$YOOEM &DK * 8& SHHYHSWHNV LY ([FW&DK Y 6HIRU&@PV
S5HHYH YL ) W IHOSHHYH YL 6HRQG/ IHQS5HHYH YL * 8 & 5HHYH L[ 6XBQV: 1QG' RZQ5HHYH DG [ 6 XUBOVEHRIRU&@IP V5 HHYH

/ IXLADINRQ 7 UXMH

D $SSRQFHV 2 QWH( [THARYH' DM \WH/ LTXENRQ 7 KWMMH \KDTEH CSSROQMS | RUHRK R WH' HRVRY DG \WH/ LTXEDNRQ 7 XW7 KH\HBRIRQR
\KH/ LTANRQ7 KWWH\KDTEH L P XXOO DJWHGXSRQB WHS G+ RF 1 RMRTEHS URXS DG WHE& UHAVRWT&RP P WWHDG L WHDRIED CFH-BMEGIWRWH' HRRLY/

E $S@DINRQR 7IPHDQG) HV 7 KH/ ITXEDNRQ 7 UKWAH VKDTDEBRDM WP HVR\KH QLT HHWZ RINIIHP VXQGEHIINHQB \WH/ LTXAEDNRQ 7 MR LH
D15 RZQ 6HRRWMP YV * 8 & S5SHHYH HF  DQG\WH/ LTXAEDNRQ 7 XWHIVP RQKO | HYDQGH SHOH\KDUEH DB DMS CFFRAEQO

F SXRRIN 6XEMPARS WFG!; DOGS$ WFE!; , R WH3@OQ WH/ LTXEDIRY7 UMMAVKDTKDYHWHDAKRUMY DOGUWKWRQEHKDD R HFK R \WH' HERLY
Z KRAKH GH-G I RUVDNXSR. & RXUADSSURYDD XQBW RKHE VHH SUAK® LGEFDMG  DOG \KEMPNR D) FROMHARUFRQXEARD UKW R WH/ LTXLEDNRD 7 DAKA2 YHILIKW
%ROG D/AFWRW LQWKH/ ITXEDIRQ7 LKW JUHP HOMR AU RAWIQGLP SBP HWTBURYIMRY/R \WH3@Q LFOGQ) \R

L H F-BAR WHH WA @P VKDYH EHQ SUMRAD $ CBZ H5 FRQURCOGG H | HRXDM \KH & @IP VUFRGAGDIRY SRR LGFOGQ) \R REVIPAR
VHHNR\KER GCDM FRP SURP M RAHMBIDD DQG0OR@P YV

IR P DNHGWNBMWRQ/\R + REHY/R $ @Z H5&@P VIQOAREFHZ MK \WH3 @0

IR Z KRG IURP \WH CP RQAGMNEXRER R Q. ( QMY WHP O 1P XP P RQAMHE-GWR SD D) W RURKHIRKDUH\KDAKH/ [TXENRY

7 UMK KDY GAMP LCHG P D BH UHPAUHG VR BH Z WKHTS TURP \XFK GMMEXWRQ XQAHUWH LCARP H\Ef RURKHU@Y VR WH 8 Q\MG 6\BI RUR DQ WM RU
SRMAOKEQYIMROWHIR




Y  HHAHWBMGNMGIP HYWR GURADIGG FROVOKH: 1G5 RZQ OIXEDIRY P RIAN DIRQ \OB! DG RUCEDIERP HOAR WH/ [TXLANRD
7U0MB WV LGFOGQ) \WH* 8 & 5 HHYHS WHV XQEHWH 300 DQGLQ CFFREXFHZ W CSIFCEGI @Y. DVGHHRDY R P [ LP [ H AVBAURQ/\R + REHYR
$ @Z H&@MPV

Y SIRHAMD) 5HEQGHGEDMVR $ FIRQIRMHEHHIWR + REHYR * HHIDB QHXUHGE@P V HBRARAR SXUKHDD 5 HBQGHG&DAMY
R $ AIRY OJG GAMP LQH Z KHKHUDGE Z KHQWR FRP SURP MH VNS CEDQERQ GWP W RURKHZ MHAVSRHR DD KK 5 HEGHS &DAOAVR $ RIRQ D/ \KH
| LTXEDMRQ7 UMMHP D GAMP LHLVIQWHEHWNQMIAIWR \WH' HERYRU( WEIM/ Dv/CSSOFCE®!

YL PO\HSD P HOMRH MY 3UR FMRIY\WDNFRQMH\R SHURP D\MWH( 1HRYH' DA

YL SURMRNDG HY RIFHWWH W KWAR WH/ L TXLEDNRQ 7 KW$ WHV LFOGQQ) DR 5 HBICHG&DAVAYR $ RNRY  YHIMGLOQWH/ LTXA@NRQ 7 X\WNDG
\KH/ LTXAENRQ7 MMHE DR P HKRGGHHP HGDESURSUDM L(FOXQAQ) B MAADSSRAHHAQIVRURKHZ \H

YL RSHRDQGP DQEQEIN CFFRXQVRQBEHKDD R RUQWHQ@P HR WH/ ITXGDNRQ7 XMWV

I SXUKDH DOG FOUWY - DODIQUKUDFH SRIAHY \WDAKH / LTXLEDINRY 7 UAMAH GH-P V UDIRIED GHFHADY RUDGYIME®!\R SO DIDARADAG
LQXUIDFHSHP XP VOGFRW

[ P DOBIQWHERR\W DG UHFRIG/DQGIFFRXQVR \WH' HERYRU/ ITXEDIRQ7 WWWIGREEQD) QHHADY LQXUDFH
[L  IQMWEDKR WH HRRYRY LTXEDNRQ7 VADYDYDMEGD! DJGO0 LGFRP HHOHGWHIRD

[ SWHEOH (LB DIGSIRHRAMDQ GHAHWOY 1LAQIVRUSBDAQIVZ W \KHYDINXSR &RAWWR FOW RAMKHGMH/R WH/ [TXCDNRQ 7 XWH
DV@ARIBHGKHHOQ

(UL LQHXMDMDQ / [TXGDNRQ7 WS WHV DQGOQ  RKHUSRMIIR DAHVR $ AIRQ

[lY  PDYKOOPDAHVRADG! DGZIQGGZ QDR R \KHUP DQQ) / ITXGDIRQ7 XS WHV
[Y  CFXUHOMDIRQDYGRAHIFDIP VIHDAG\R\KH' HERLY DG SIRHRUG) \KFK FTIP V

L G¥YHBS DIGXHFHARURP P XQFDIRQSURFHGKY IGFOGQ) DFUHARUSRYID L GFHADY
[VL U DQGRRP SHOMORYHUR \WHSURSHWR \WH' HERLYRUKH/ LTXLEDIRQ7 UKV

[VIL  SXOXOQMR DQ QMM DARY UHDMG \R D 5 HBGHS &DAH R $ AIRY VHHN WH H [P IQDIRQ R DO SHIRQ SXUXDQMR ) H3HIDDS X®1 R
YOONXSW 3URHBUAH




[[ PUDGGSD WDRIEGIDOGQHHRDY H SHOAVIQFRQGHRIRZ W \WHSHIRP DFHR GANY XQEEHIWH3@OQ LFOGQ) \WHUDRIEGI HY/
DQGH SHOAVR 3WR RUMRDYUBGHGE WH/ LTXEDNRD7 UAMAH

[[ VHYHRQWHEROGR QUHARYR 0Q $ 1L ADMR WH/ [TXEDNRQY7 IKWWSIRIGHE WDAKXAK S || LADM REMRRYHLY FRQUMMZ WK \KDAR \WH
[ AR 7 WV

[[L DPIQWMHIK' HERIAS REQIDIRY LFOXQAQ) D/SIRMIGGIQWRIRD — J

[[L SU-SOUHDGGILGIO) DOGOMQRP DERIOMM D/ BERW WIAP HOV UM/ RUGVFRXUIYUHDI WWKH' HERYRL LTXCEDARY7 DAWDA
DHUTXUGKHIXKQEU B DQ * RYHGP HIBB QUWRUCSSIFCEGIQY.

[[LL CPHIG PRAI RJKSSBP HQWKH: LOG' RZQYXGIHNZ W WH SURUZ UMKD FROHQW HP DOBHQ) \KIILFAHOVR \WH 5 HTXUWHG 6HIRU
BHPXUHG+ RTHY \WAK FROHVRAMR EHXQUDRIED Z WKHTS

[[LY GHMPLCH IURP \WP HVRWP H Z KHKMHMWHIP RQNDOCEBIQWH: LOG' RZ Q5 HHYHDUHIQOH FHWR \WHIP RQAHHAOY R\DIN \KH
SXUBRHI RUZ KUK \KFK UAHYHZ DV HWEEDKHG OGP HIG PRAIN. RAKSSBP HOAMKH: QG RZ QUXGIRNFFREQIO |, 1 \H/ ITXEDNRQ7 DAMAHGHMP LGV
WDAD\KLEOWH MVIQWH: IG5 RZ Q5 HHYHD/R WHEMR \XFK GAMP LCDIRY \WH/ [TXLEDNRQ7UMAHP D DEFFDM\KAK 6X80V: LQG' RZ Q5 HHYH
SXUXCQARKH:  DMUIDID

[[Y GIMPLCH IURP WP HVRWP H Z KHANHUWH P RXQN DYDLOE® LQ \WH 6 HIRUS@P V'S HAHYH DM IQ H FHWR \KH TP RQAGHFHADY \R SO
+ROHYR $ @7 HS6HIRIEMP V SOVDQ \WK' VXM &OIP VXQM) LIS @7 DFHRU  MITBZ DGFH |, | \KH/ LTXLADINRQ 7 DKWAH GHALP LGH/ARDADVKLSOV
H LMVLQWHBHIRUE @P V5 HHYHD/R WHEMR \XFK GAMP LDIRY \WH/ LTXLEDIRQ7 MMHP D DEFFDMWH6E XS0V 6HIRUS @IP V5 HHYH SXOKOQAR
WH: DAUDD

[[YL HOMIQRDD DIUHP HOARUH HAMDOD GREXP HARULOXUKP HQABTXUWG B RUFRQIMAMAZ L\K \WH 3@ RUWH &RQ P DMRQ 2 G-UDGG\R
SHIRP DOREQI DNRQWHIKQGU

[[YL FRHWHEKBM) &DH/
[[YIL SD 6\BMRY ) HVRQEHDDR WH' HERWRY ITXEDIRQ7 WNQIFREDFHZ IWVHRAIRY R \WH3@Q DG
[[U  SHIRP RKHGWH/DGIXQAURQ/AKDALHFRQIMNZ K \KHLP SBP HQBIRQR \WH3@Q

7KH/ LTXLEDINRQ 7 MH\KDEDIRFDM WP RQKOD | HHSURSRMRDMD \R UH GRAKH@DMHR  DQGWP HGHYRNG\R \KHBNY XQEHWINHQ GAUIQ) \KH DESTFE®I

P RQN DQG WKDIEH HM®G R U-DRIE®! FRP SHODINRQ DGG UHP EXWHP HMWR WDIRIEG! FRWW H SHOHY DQG | H I RUNKFK VHFHV IQ DFFREDFHZ WWOVHRAIRYY K DQG
L




) RUWHDRAFHR GRENDE RELMIINEAQ D) WQ LQWHIRFIRQ) WH/ [TXLEDNRQ 7 VMY SUXWQ UASFAR D) &@P RUS HEGHE &DXVHR
$ FRQ \KDIDEH \MEMANIQ DIDUAS-FV\R $ FG!; , R WH 300 DG QR 5SHBDUQ) 30W PD SXUXH D) &@P RUSHEQHE &DAHR $ AMRQ DIOQMI) 5 HBDHG 30W
1 RELMKVEREQ) 00 \WQ) FROBIGHEKHHQWRWHFRQADY  WHDAKRUMY R \H/ LTXIEDARQ 7 DAMM-NVKDREHH HIAVHGLQDP DIGHUFRQIMAMZ W WHSXUSRHR WH/ LTXEDIRD
7OMVD/\VHNRIW IQVHRIRD  H - D05 \WWH LOMG-G TXON LEDMRQ R WH/ LTXLEDNRQ 7DDV D3 ANXEDNMY WKWV IRUS 6 | HEHIDOIGRRP H\Ef SXUBRWY DY/ FRQAP SIAG B\
VARD Y

G 6HEDLDM$FFRXQN , Q DEAMRQ R \WH 3UR FAMRQED) HH( VAURZ. $ FFRXQAMAH/ LTXLEDNRQ 7 UMM KDEHABEDK DOG P DQEQ WEDM\HI BIDMG
CFARXQVIRUHIFK R WH 6HIRUE@IP V5 HHYH : 16" RZQS5HHYH ) LAV HD5 HHYH 6HRQG/ LHD5 HHYH DG * 8 & 5 HHYH ( [ F-BWDY REHZ M SURIGHS | RULQWH
3MQ DADDWP HY/ \KAK CFFRXQN KDEDEH HSOUDM CRRRXQIV DQG QR & DK DG RU/ LTXEDIRY 7 WS WHV D/ CBSTFCE®! |URP DD \KAK CFFRXQMKDDEH L FRP P LQIGG Z W
IXQB/IURP [0 RNHUDFFRXQARU LU W HUHG\R RURKHZ VHXVHGWR I XQGRADI [0 WRWITRUGH LHMWIQDQ RKHUDFFRXQIV) ROWHDYRAIFHR GREMRE MWIMIEQ
00 WLQJ \RWH RO FROBEGHG KHMMOQ LOGR HYHIWKDDOQ DAV 1XQB/RUSIRAHHBYKHIBLOWH* 8 & 5 FHYHEHWIQIHIMG LOR DY RMHUUHYH RUCFFRXQABWEEDKHS
RUP DQEGHGE \WH/ ITXENR7 VMAHRMH' HERLY

H , Q@GP QIFDIRY 7 KH/ [TXENRQ 7 XWNKDDIQEHP QI\ DG KRG KD GW\KH/ LTXANRQ 7 UXMMH DG \KH/ [TXENRQ 7 XKW YHMIKW/ARDG HIFK
LQIWFDSIAW D/AXAK 1RUDQ. GRWHYLRXUHGLQKFK FDECAW DY DGR \WWHH \WRANANVRIK LOWH/ [TXICDNRQ7 KW$ JUHP HQV

| 5HEIAHP HOAR \KH/ LTXEDNRQ 7UMAH 7 KH/ TXLEDNRQ 7 AW YHILIKVW/AROGP D WP RYH DG USOFHWH/ ITXEIRQ7UMAH L XSRQWHGDK
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DOGANANROR HIFK GRY' HRRUS |1 LADM HIFK LQDFFREDGAHZ LW \WHMP VR \KH3 @0 DOGARP SBIMWHZ LQAQ) XS R \KFK ( WBMDVH SHAWRA® DvSUTRNATEGIZ LR
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DWUANKK GDM 1 RELKMIINEQ) DO WQ) 1O WH 3M0Q WK WH FROMIY (R / [TXLADIRQ 7 UKVAS WHN \KDIDEH XVHG |RUDD. SXERH RKHU\KDR D/ FRQAP SDAG B DG 1Q
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/ ITXEDNRY 7 VARG LU XQEHMENHWR DP IQMAUDQG SD \WHIRBIRGQ) Z WK ( 1THAH' DMS$ YODEBI&DK 3RWA( [1HAYH' DM$ YDOEMI&DK 1 RQ* 8 & 5HHYHS \WHV
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P &RP SRIMRQR \KH/ [TXEDIRY 7UAW2 YHULIKWARDLG 7 KH/ LTXEDMRQ 702 YHIULIKW/ROG \KDDEHFRP SIMGR WUWH P HP EHY HIK R
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KDYH\KH U KWRVHBRVRGH@Z. 1P \RVHLYH DYFRXQIHDR\KH/ LTXLEDIRQ7 UAZ KLFK | LLUP \KDEEHUWDRIE® CFR-BEEGIRWKH/ LTXEDNRQ7 UAAH \VEMAAR\KHSURYIMRQ/
R WH/ LTXEDIRQ7 DN JUHHP HOAZ KH/ LTXGDIRQ 7 DMMHLY REHZ IVH DAKRU] HG\R WABLQ QRO B DODGYMRY DV QHHADY W H HIAVHIWGAR/ PRI LOWH 30 \KEWR
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S 3HIRAFSHSRUMY 7KH/ [TXEDNRQ7 UMMH\KDDSURYIGH SHIRAF USRI \R\KH/ LTXEDIR7 AW YHILIKVRDG UIDEQ) WHWIM/R L \WH
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GHHXG DOG UARYH DIDGI DOCANRYY DQG RMHUSIRAHHAQIV UHDMG\R DO R WH/ LTXGDIRQ 7 WS \WHIV RUCDELOMW R \WH/ LTXLEDNRQ 70KV 7 KH/ LTXEDNRQ 7 AMAKKDIDEH
HP SRZ HIVG R LQWDM SURHPAM GHHIG DG WARYH DMK CRIRYY LQWH @CPHR WH' HERY Ll GHP HG QGHFHAOY RUCSSURSUDM B\ \KH / LTXLEDIRD 7O0MAH 7KH
| LTXLEDIRQ 7 UXMANKDEDEH UASRQUE®! | RUWH SD P HVWR DDAP DIH/ ¥ B/ MGIP HONV VHAMBP HONV H SHOFY FRIW [HV DOG RKHUFKDUHY LGP \KEVHTXHQAIR \KH
(IIHANYH' DMDUMQJ IURP RUDKRADAGZ W D)) BIDOIRMRY RURKHUSUIRAHHAQ) ELRXIKWBXUXOQAR WLV VHRIRQR WH3@D ) RUKHDYRAIFHR GREWKH/ LTXADIR)
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" HEVRLY DG \KHU( \WBAK| ROWHUAAQIRQ H RUAHP HMHNBP HOAVRUDGEMWMF HR DOR.@P

U " MROMRQ 7 KH/ LTXLEDINRQ 7 WAKDIDEH AMARYHS DG WH/ [TXLEDNRQ 7 UMMH D5/ LTXEDIRY 702 YHILI KW/RDUG \KDEH QKD HG | URP
WHUGARY Z WK UASHRARWH/ LTXEDIRY7 IWAXSROFRP SBIROR \WHUGANY D/AHWVR I LOWH3MQDGWH/ LTXGDIRQ7 WS JUHP HWZ KIFK | RWHDRAIFHR GREW
\KODEH (R HAUMMHUWDD WH M RQ ZKIFK L O NSXAG &@P VKDH EHQ UARDHG LU DY LTXEDNRD 700G WHN KDYH EHHD ATXGDMG UL DIDGMMEXIRYY | URP \KH
/ ITXEDNRQ 7 DMABNXUHG\R EHP DEHE. WH/ LTXLGDIRQ 7 UKWH XQEHUWWH 300 DQG WH/ LTXIEDIRY 7 WS JUHP HQAKDYH EHHQP DEH DQG LY \RBID Z W UAGHRAR' HERU
| XP LCDUTHKQRBILLY ,F \WH2) $ & / IFHQHDGO) DOGDURKHZ ) $ & DESURYDY DG RUDAKRL DIRQVUTXUGE 2) $ & LQFRIGHANROZ W WHIMBANHG 30UV QAN
KDYHEHH RABIGHS XQBW GMROMRQ RQ D HUMHUGEDM LY DAKRU] H5 SXWXOQAR D) LR GUR WHIYDNXSR &RXWWL REWWMBIEQ) WHIRUIRQ) LQQR HYHONKODAH
/ LTXEDARQ 7 VAEH GWROYHG @MKIRILYH  \ FHOLY IURP \KH CDIMKH/ LTXLEDINRQ 7 DXL HABEDWKHGE XQBW \WH YDNXSM &RAWXSRQ P RIRQ P 0GH Z MQ\KH ]

P RQN SHIRGEH RM\KRK I \W COQYHYOY  OOG LOWHHHOAR | XUHUH WOIRD B\ RGUR \WHYOONXSE &RXWXSRQP RIRQP DGHDABDWN P RONVEH RUHWH
HGR \WHSUAHEQ H \WMMRQ GAMP LGH/\KDAD 1] HG SHIRGH \MMRQ QRARH FHGWUH |\ HOW VRIHKHUZ W DO SURUH WOMRQY Z WRXAWD | DYRTEG SUYDM GIRKU
QY 1R \KH,56 RUDDRIQROR FRQHDDIM AR \RWH/ LTXEDIRQ 7 DMMHWKDAID 1 XU-UH WMRQZ RXTS QRADGYHYHD O HAAKHWBMYR \WHWWKWDY DTN
WKWRUS 6 |HEHDOGRRP VY SXERAY LVGHHADY \R | CAOBMRUARP SOIMHUFRYHY RO DOGANENIROR WH/ ITXEDNR7 LW WHV




v ([SHAWG' HALPLCDIRQR 70 K/ 7KH/ LTXEDNR)7 UMMHP D UNXHMIDH SHAWGGHMP LDIROR \Jf VXEEHMAIRY  E R WHYONXSM
&RCHIRUDDE BIMGV/ILBGE RURDBHKOD R \WH/ LTXEDIRQ 7 UAMAIKURXIK \KH DM XSRQ Z KLFK \KH / LTXIEDIRQ 7 VAL WP LCDMG DG | RUDIDW WMV ILBG B RURQ
EFKODR WH' HERLY| RUDIDA CEGISHIRG/R \WH' HERY

W ([ PXGDIRQR / LTAENRQ 7UWR YHIIKVWARDUG 7 KH/ [TXANRQ 7 KW JUHP HONWKDDSURVIGH \WDAKH/ [ TXADNRQ 7 XW2 YHILI KVW/RDLG KD
BEHH PXGDMG \}BEWRWRH A-BRQY I RUZ LAXCP WVARQGAWEDG I DWW JURW HIQIHFH RUIUXG \R\KH I XEAWW WNDOZ CEGIE. DESTRCERIQY. Z W UASHRAR \WH QXA
R WH/ LITXGDINRY7 KW WHV DG OGP LOWADNROR \WH/ LTXEDNRQ 7 WV

X 1RQ7WDQIHCEMVR ' IMUBMRQSLIKW $Q BHH LACOQMIMWAIQWH/ [TXLEDNRQ 7 WMVIGFOAQ | RUWH DYRAIFHR GREMKH/ LTXEDIRD
7OMNV QMY RUDD UIKWIR UHFHYH D GMMEXNRQ I URP WH/ LTXLADIRD 7 AMKKDDCRAEH HYIGHRG B\ D) FHWIEDM \FRXUW UFHSWRUIQ D) RMHUIRP RUP DQQHU
Z KDARHYHU H FFBWDY P DQEICHS RO \WH ERRW DOQG WFRUGY R \WH / LTXLEDINRD 7UVAE WH / ITXEDARY 7U0MAH ) XUWHU D) EHCH LFLCOLQAUMAALO WH / LTXEDARY 700
LFOAQ IRJWHDRAFHR GREMKH/ TR 700V QAN RUDD WKWR UBAHYH D GUMEXNRD | URP \KH / LTXLEDNRY 7 UAMAMKDEDEH QRN HIIE®! D5 QRO
DAMIEEGIH AN Z LOLQMABIM \KFFHAMRQ RURSHDIRQR Q¥ $Q EHH IADOQMMNQWH/ LTXEDIR)7 WWIFOGQ) | RWHDRAGFHR GREWMKH/ LTXEDIRY7 WA
,QMIV RUDQ  UWIKVR UHFHYH D GUMEXWRQ I URP WH/ LTXLEDIR 7 UXWNKDEDCRAFRQAMMM 6 HEXUMYY QG \KDIDQRAEH U IAMUHG SXOKOQMR \WH 6 HRXUMEVS PAR D/
P HIG-G +RZ HYHU Ll Y GHAMP LGHE \WDAUKFK BHCH LACOLQMBN LGFOGQ) | RUWHDRAIFHR GREWMKH/ ITXEDIRY 7 UMV QA RUUIKW FROUAM 6 HEXUAMEY \KH
HHPSIRQSRIMRYVR VARRD D R \WHYDONXSM &RGHZ LOEH DM LHG DG \WH MXOJFH XQEHWH 3O R WH/ LTXEDIRQ 7O QMIMN Z LOEH H HP SATURP
U DR XQEHWH S HRXUMIEVS PADEILXG DG UH XDNRQY SURP X DIMG\MHUXQEH. DQG DIOCSSIFTEG WM DG GRIDHRXUMAY/ @Y VDQG U XTMRQY

Y 8 6 ) HEHDO,FRPH 7 7UDIRHAR WH/ LTXEDNRQ 7UMN , QI XUKHIGFHR MY VRIRQ R \WH 30 DG \KEVPAR \WH GH WSDUIWIBK R \MLY
VFANRD L \WH/ ITXEDNRQ 7 DAWNKDEEH WKRMUBG\R TXOM\ DvD3 QRGO WKWV Z LMOQWHP HIQQ) R 7UDAKY 5 HIXDWROVHRIRD G DGLQRRP SIOGFHZ LK
5 HYHOMH 3 URAHUH &%  DQG WXV DVD2JUQRUKWVZ MMOWHP HIQQI R VFRIRY/  WURIK R WH70 &RGH\RWH+ REHYR BHH LADOQMIW
LQWH/ LTXLEDNRQ 7 WVARQUMMOAZ I WHMP VR WH3@D LU \WH\RBISXERHR \WWH/ LTXEMRQ 7 AMAKDIDEH \WH INXLEDNRQ DG AMUBXMRQ R \WH/ LTXLEDIRD 70K
$ WHVLQLFFREFHZ W 7D 5 HIXOIRQVHRNRY G LFOAQ WHUHFROWROR &@OIP VIQIFFREFHZ LK WY 3@0 Z LW QR REVIRYH\R FROMXHRUHIDIH
LQWHFRIGANR DWICHRUBMQHN UL DISDWY LFOAQ) WH' HERY WHU( WA + REHYR EHH LADOLQAMMVLOWH/ [TXLEDNRQ 7 UMADIGG WH/ LTXGDIRQ 7 DAKAH
\KDOUHSRWARQIMM® Z 1\ \XFK WD HQWLGFOQ Q) \KHGHP H3 UFHSWR \WHXQEHDLQ) DXHNV \XEWMAAR CESUFCEGI ACEMM/DGREQIDIRYY B \WH+ REHYR EHHIADC
LQMIVIQWH/ [TXEDIRQ 7 KM RTBZ HG B\ \WH GHHP HE WM HUR \KAK / LTXGDINRQ 7 AW WHVVR WWH/ [TXLEDIRQ 70KV LY DEDSDMNAY VKDIDUHSRWARQUMM® Z W \KH
YODODIRQR WH/ LTXLEDIRD 7 DN WHA WU HIHG VR WH/ [TXLEDNRQ 7 WADY GAMP LGHG B\ WH/ [TXLEDNRQ 7UMMH RUMWGALIGH Y \WH/ LTXEDIRQ 7 UAMAH \KDEH
UASROUEBH RUILAQ) WMDY/ ROKH/ [TXLEDNRQ 7 UMDY DJUDQRUMKWEXKOQAR 7 WD 5 HIXOMRQVHRAIRD D OG5 YL WH/ LTXEMRY7 WMM\KDODOD \HXG
R HOFK KRGHUR' EHCH LFLDOLQMBMVIQWWH/ LTXUGEDIRQ 7 UMD VF-EOUDAM WEAP HOABIDAQ) \WH UFHSWDGG H SHIEWUR WH/ LTXEMRQ 7 DAMADY UHBYDQNRUS 6 |HEHIC
LCFRP H SXUBRHY




6XEMPNR GH LQUWYH IXLEDGRH I URP \WH, 56 RUDFRXUAR FRP SHAMOAMUMG RIROVR WHFRQMY  LFOQQ) WHUFHSAB. WH/ LTXEMRQ 7 UMAHR DSUYDM
G Ll WH/ LTXEDIRY 7 UMM VR BIXHIV RH RUWH WFHSWR 0 DGYHYH GAMP LQDIRQ B\ \WH ,56 XSRQ DXAW! (RAFRQMIMG B\ WH/ LTXGDIRQ 7UMM  \KH
/ LTXEDNRQ7 UMM L \KDDIP HY HBRAR\WDARH* 8 & 5 HHYHD/D? QVGXMGRZ GHIKIS IXQG JRHGGE 7UDXY 5HXDNROVRIRD % LU PD WP HY HBRAR
WD) RMHUSRMRQR WH/ TXLEDNRQ 7 AMITRFIEGI\R. RUMBIGHS RO DFFRQAR ' \SXMG&@PY D/D3 AVEXME RZ GUIKIS IXQG JRHGHGE 7UDXY 5 HIXTMRY
VARD % DG UL \RWHH \WMASHP WG E CBSIFEGI @Y \KDODUSRWFRQMMMO® Z WK WH | RIIRQ) | RUDM DOG GFOOLGRRP Y| SXBRWY $V\R\KH* 8 &
5HHYHOOG00 RKHUDXHVDRTEGI\R RUMEQHG ROCFFRXQAR ' VEXMG & TP VAWHDMG DVD3 GVSXAG RZ GHIKIS IXQG™ DENAMMEXWR/WHIR \KODEHGHAR 0 FRW
DOGH SHOAVY LGFOGQ) I H/ UHIIY R \WH BIMMRQ RUGVSRIMRQ R \VKAK DWHIV DG WH/ LTXLEDNRQ 7 UXWH VKDIDEH WASRQUEG! | RUSD, P HQVRXAR \KFK DAHV R DQ
\If HVLP SRIHGRQRUZ WK UASHRAR\XFK DRV, QUHHYHAID DK LOVKFK UAHYHRUIXQGLVIQAKI | LFHQAR SD. \WHFRWDGGH SHOAVR WHUAHYHRUIXEG LFOGQ) 0D
\I HY DMIEXEE®! R 0Q LGFRP HWKDAP D CUMH XSRQ WH GUMEXMNRQ R \WH DMV DRHV R WH UAHYH RUIXQG P D BH\RG R SO \KFK FRWV OQG H SHOHV $ @SV
LFOQAQ) Z WKRWIP MIMRQ \WH' HEVRLY \KHU( WY \WH/ ITXEDARQ 7 DAAVDQGWH-+ REHYR EHH LFLCOLQAMAVIQWH/ LTXEDNRQ7 UMVZ L@EHUHTNXULHG R U-ER WRU
SXERH/FRQMAQ® Z LW \KHI RBIRQ)

([HP SIRQILRP BHRXUMHY/ CZV

7KHIXOGFHR WH3DHON HERUS GRMROB\WWAN R \WH/ [TXLEDNRQ 7 DAMBXUXOQAR\KH3 MO EHQ) P DCHIQUHIDGFHRQWWHH HP SIRQIURP B MADIRD
VFIWVRWIQVAMRD D R \WHEHPXUMEVS FARUVRBD \R\WHH WOAHRIRD D R WHBHPXUAMAYS PAVRADMMEG! DERKHUDM@EGIH HP SNRQIURP U MDIROXQGHU
WH 6HPXUMEV $ FVEXFK \HRXUMWY Z LADEH FROUGHIG 3 UAKURMG HIXUMEY  DQG P D QRAEH WM HUHG H FHBASXUXCQMR 0O H 1 HRAAYH U DR WP HOARUXQEHUD
DYDLOEGIH HP SWRQIURP \WH U DARQUATXLLP HOVR WHG HRXUMIEVS FARKAK DY XQB-UPHMBQFRGEMR)Y WHUADBISIRYIMRQ/R 5XB1 R \WHBHXUMAYS PV

, P SBP HOBWR)
D 9HRHWH( IIHRYH' DM \WH' HERY\KDDXVHARP P HADD WDRIEGIH I RWAR VHDXHUIQMIMVIQDER \KHUS \WHV SXWKOQAR D) CESTFE®!
&RWRG
E 2 QWH( ITHAYH' DM \WH/ ITXEDNRQ 7 UAWNKDIEH HUSEQWKHG DQG D3P LQMMHG SXUXCQAR WHWLP VR WH/ LTXEDIRQ7 WS JUHP HNDQG \WH
3@
F 2 QWH( IIHAYH' DM 0 WP DQQ) $ WAV \KDDADOM HMR WH/ LTXEDMRQ 7 DAMADY/ LTXLEDNRQ 7 WS WHN LQ DFFR EDFHZ WK \WH\MP VR \KH

3@DDARP DI DGZ KRAWXUMHUCRIROR WHIDNXSE & RAW

G 2 QRUBH R \KH ( [1HRAYH' DM WH 3UR BMRID0) HH ( VAURZ. $ FRRXQUNKDEDEH HWEEQWKHG OQG I XQE-G Z W ( [THAMWH' DMS$ YODE®! &DK LQ DO
P RXQAKI I LFHQARSD 3UR HAMRID) HH&@P V EDHGXSROHAP DAVSIRIGGE WH3UR HMRIY DAHNRIMIOVRIRD R \WH3@0D

H 2 QWH ( IIHAYH' DM \WH 6HIRUE@P \/'5 HHYH KDIDEH HAEEQWKHG DG | XQEHG SXUXOQAR \WH 300 Z W ( 11HAYH' DMS$ YOME®! & DK 1Q DD
P RXQAHTXCOWR \KH HAP DM \R EHSURMGG B \WH' HERY/ R \KH$ G+ RE 1 RMRTH* URKS DQG &UHIRM &RP P IWH (R MAUDOWUH  96MGHW!' DV SURUVR \WH
&R DR+ HIUCY




| 2 QWH( IIHAYH' DM WH: 1QG' RZ Q5 HHYH\KDIEHI XQGHGZ W ( 11HAWH' DMS$ YODEBI& DK LQCFFREFHZ IWWWH: 106" RZ QI6<GIHNVRUMH
;1G5 RZQSURHWIOGEHIXQE-GZ MWH: 16" RZQ$ P RXQAS QLW (5" RZ QUG HNKDTEH LOGZ W \KH3 M6 XSSOP HWSIRMG-G\WDARH:  LOG' RZ QUXGIHA
PD R EHIPHGG PRAIHG RUVKSSBP HOMG IURP WP H VR WP H Z 1\ \KH SURUZ UMD FROMV HP DOBHQ) \KIIAHQWR WH 5 HTXUWHG 6HIRUBHRXUWG + REHY \KFK
FROHQMRAR EHXQUDRIED Z WKHTS

J 2 QWH( I1HAMYH' DM WH) XY LH5 HHYH\KDOEHHAEEDKHG DG XQGHG SXUXOQAR\KH:  DMJDDY LW ( [ FHWV&DK

K 2 QWH( IIHAYH' DM WHEHRQG/ LHR5 HAHYH\KDIEHHAREDAKHG DQG 1 XQEHGSXAKOQAR WH:  DMIDDY W ( [ FHWEDK Ll DQ

L 2QWH(IIHAYH' DM \KH* 8 & 5 HHYHWKDOEHHXIEDAKHE DG XQEHGLQDQIP RXQANXCOR\KH* 8 & 5 HHYH) XQAQJ $ P RXQV

M SIWARH(ITHRAMH' DM ( [ FHW&DK KODEH DIRFDMSE DG GWMEXMGLQTFFR EDGFHZ WK \KH: - DMJDD

N 2 QDQGOMKH( [1HAMYH' DM \KH/ ITXLEDIRQ 7 XAWNKDIXVHFRP P HIRDED UDRIEGIHI RWAR QX CDMOQG AMWMEXMWKHYDXHR WUASHRAMH
QMM LQWH/ ITXLEDIRQ 7 XWS WHV [GFOGQ) WURKIK HWMHUSIRHPUG) \HAMIQ) RURKHZ VHP RGHIYLQ) WH/ (TXEDIRQ 7 AW WHV 1Q CFFRUEIGFHZ WK \KH\MP VR
\KH3@QDQG/ [TXADMRQ7 KW JUHP HQV

O ,QUFREFHZINWAIRY R WH3@MQ \WH/ LTXEDIRY7 UAKMHVKDODERDMEXE0V: Q5" RZ Q5 HHYHSXYXDQAR\KH: DAMIDD

P ,QUFREDFHZ MNVRAIRY R WH3@Q \WH/ LTXEDIRQ7 UXAMH\KDODIR-DM6E XLB3V 6 HIRUS. @IP V5 FHYHSXUXOQAR\KH:  DMIDD

Q  7KH/ ITXEIRY7 MMH\KDODIRDMDQ * 8 & 5 PGS P RXQASXWXOQAR\KH:  DMIDD

R $WKHFRFOMRQR WH: LG' RZQ RI\VRRHUDY WDRIED GAMP LGHG B \WH/ ITX@DNRQ 7K DR WUIGKBOLP RXQN WP DQQ) 1Q WH
/ TR 7 WWKDUEHAWNBEWGWR + REHYR $ @Z H5&MIP VIQOAFREFHZ MW \WH:  DMIDD

&RP SURP MHDQG6HMBP HOMR &@IP V , QMHWV DQG&RAARYHMEY

SXPONRVARY/ DB R WHYONXSR &RGHDUGYDNXSE 5 X! DG LO AROMGHDRY | RUWH FIOMI LEDARD GMMEXIRY UHBPDH/ DG
RNHUBHH W SURYIGHG XQEHWH3 @O XSROWH( [1HRMYH' DA WHSIRYIMRQV/R \lH 3@Q\KDIFROMYMM D IRRG | W FRP SURP VH DG \HWBP HAR DO @PV , QMINY DG
FRQURYHMEY UHDAG) \R \WWH FRQAMEFXD0 GJ 00 HNXUABEG! DGG \KER AQDNRQ WKW WDAD &@P + REURUDD, QMMM REBHUP D KDYHZ LMK WASHRANR D) $ @7 HG&@P RU
,QMIMRUDD GMMBXWRO\R EHP DCHRQFFRXQR KK $ @7 HE&MP RU, QMMM QU R \WH &RQ LUP DIRQ 2 IGHNKDDFROMPAM WHYONXSM & RXWAY CBSURYCCR \WH
FRP SURP DMHRUVHINBP HOAR DIDWFK $ @BZ HG&MIP V , QUM DQG FRURYHMEY DvZ HODYDILQAQ) B\ \WHYOINXSF &RAVIKDAKAK FRP SURP 1VH DQG\HINBP HOAY/ LOWKH
EHQMMAVR WH' HRRY \WHU( WAV DJG + REHY R $ @7 HG &@P V DG , QMY D05 LV 1 QU HDXAE®! OQG LV Z WQ WH DIH R UDRIEGHN 6 XEMPAR \WH
SIRVIMRY/R \KMY3ORIRYHAQQ) GWIBMRY/ DUB@MY' IMUBMRY/P DGR+ REHYR $ (7 H5&MP VOGS, QMAWLIQND & MW DUHIQMIGHER EHDQG\KDQEHI LD




&RSRDMS$ FIRD

D 8 SROWH( IIHAYH' DM B\ IWWHR WH\RTFMIMROR YRAVIQIDYRUR \WH3OQDGHW R WH&RQLUP DIRQ2 WG DOIRMR)Y FROAP SDRGE\

WH3@OQ LFOAQ) D) CRIRQWR EHXQEHMIN-DE WH/ LTXEDIRQ 7 DAMNDQG RUWH/ LTXEDIRY 7 UAMAH WKDEIEH GH-P HG DAKRU] H5 CBSURYHG QG \RWWHH WOANIN-DEH R M
WH( IIHAYH' DM UDNVIHGZ BWRAIQ WXL HOWRUIXUWHUDRIRQE, + REHYR &@P VRU, QMY \WH' HERY RUDQ. RKHU( QMY RUBHIRD $ @P DMLY SIRVG-G I RUIQ
WH3OOLQROLQ) WHFRSRDMVIKRMMR \WH' HERY DOG0Q FRERDMIPMRQUIUGE. WH' HERWLQFRQGHRANRQWHIZ W \KDTEHGH-P HE\R KDYH RAPXAUHG DOG KD
EHLQHIHAWD/R \KH( [THRMYH' DM Z DKRAWIQ UTTXLUP HWR I XUWHUDRNRQE, WH' HERLYRUKH( WY

E  7KHDAKRUY] DIRQ/DOGOSSIRYDYFROM SDMGE WIVVFAMRD  \KDMEHH | HAYHQRE WMBIEQ) DY BNXUP HONXQE-UQR EDQN)SH. @Y

F 7KH&RQLP DIRQ2 (GHNKOOOGG\KDOEHGHP H5 SXUKOQAR \FRRYY DG R \WHYDNXSE &REH \R DAWRU] HOQG QUGN
DvCSSOFCE®! [P RQY RKHUMQIV \R\INH DOORARQYDY/P D EHQHHAOY RUCSSURSUDMVR HIHRADD WDQLAMR) GAAUEHGLQ CESIRVHGE. FRQAP SDAGE.  RUGHHAOY \R
HI HRMDM\KH3 @0

&DOFHIMRQR ( [ M) 6HRXUMEY $ JUH-P HOW DQG/ LHY

D ([FBNRMHSXSRHR HIGAQ DUWKAWRD3MY' IMMEXNRQDIGH F-BAD/RKHE VHVAVR I LOWH3MD RQWH( [1HRMH' DMOGGEZ LWNRXARH
HGIRUM IXUWNHURLIOQ] DIRIOTRANRQRUCSSIRYOCR Q) P HPEHU EROGR GUHARLY ERDGR P DQIHY P OEIHY P OIHP HQAVRUGHRUMW + REHYR Q) ' HARU DT
QMW LFOGAQ |RUWH D/RAIGAHR GREWDQ Z DDV RKHJWDD Y6BANHG 30UHON QMM Z KIFK \KDIDEH WHDAG 1Q CFFREDFH Z W FARD R \KH 3@0
DIUHP HON LOAWKP HONV RV FHWYLFDMY/ P RMDIHY VHRXUMY GREXP HONV DG 00 RKHULQWIKP HOV RUGRRP HOVHYIGHAQ) D) &@P RU, QMMDGO) WKWR DQ

+ REHULQ UASHRARHIR \KDEDEH GH-P HG FOGRHIBG GVAKDUHG DGR QR |RUAH RUH | HAWDQG \WH REQIDARQ/ R \WH' HEVRY \WHUXQEHUMKDEDEH GHH-P HG | XQ@ G [ LD

DM LHG \HABG UHBDHG DG AVADUIHG SURMGHS KRZ HYHU WDAKH) LUAY LHD1 R REXP HOVOQG6HRG/ HD1 RV REXP HOMVKDTFRQMMH\RBO \R L SUAHYHWH
) LAY 1HD1 RAWS JHOADQG6HRQG/ LHD1 RIS JHAWY W KWAKHIKQEHAVRBO DI CIQXAKH) LUXY [HD1 RMRTHYDQGEHRIG/ 1H)1 RAMKRTHY UASHRIMHD \R DRHWSXUKH

DOGEHSOGZ W UAG-FAR D) @HD H SHOHUHP EXVYHP HOMQG-P QI LFDIRQ RUMP LOUDP RXQN 05 LU SHIP IVYKH) LW LHD 1 RMRTHY DG 6HRWG/ 1HD1 RAKREHY\R
UHFHYHWHUGMMEXIR)Y 8 SRQWH( |IHAMH' DA \WHREQIDMRQ/R WH L ) LUAV LHD1 RS JHQVXQEHUWH) LAV HD1 R RPXP® HW 006 L WHEHRQG/ HD 1 RMW
$ JHQVXQE-UWHBHREG/ LH1 R/ REXP HON \KDOEH QKDL HG DQG W GANAY \MHIXQEHMKDEH GH-P HG I X \DMILHG H FHSWR \KHH \WAGHRHADY \R | CROMDM \WH
AVUBMRQ SIRVIG-GLOWH3OOWR) LW LH) 1 RMRTHYDIG6HRIG/ LH)1 RMRTHY UASHRMWHD ) RUWHDYRAFHR GRENXQIDKH) LW H)1 RMRTEHIE@P VOG
6HRWG/ IHD1 RAMKREHUE MIP VOUH\DM LHG L CFFRUEIFHZ W \KHWP VR WH3 0D (RMLQ) FRQBIGHS LQWH 3@ RUKHE RQ LUP DIRD2 (GHMDTION) ZD @P MRUDIHW
WHVIBGEQ) R \WH) LUK LHD1 RAVS JHWRUBHRQG/ LHD1 RS JHOWR C5SHIUDQGEHKHOGIQWHEKTOAM & DH/RQDGGONMAH( | HAYH' DM

E  7KHS QHPULG 1 RV \KDDEH GHP HEFOGFHIDG QVADUHG DGR QRIRUHRUHIHRARQ\KH ( 1IHARYH' DM H AHBAD/QHRHAOY \R D HJ RFHWH
WKW FOIPV OQG IQMIMVR WH 8 QHPXUHG 1 R 7 UAH VRBD DIDQMKH 8 QUG 1 RAKRGHY E DIBZ \WHUFHSWR DG \R P DNH GWIBXMRQY XQE-UWH 3001Q
CFFREDGAHZ W \RHWP VR \WHS QFXUG 1 RV, GGHOMM DG F SUAHYHDD WKWR \WHS QHPXUHG 1 RAV7 UMMADG D) SWE-FHARUWHIR R \HHN FRP SHODIRD
DQG UHP EXWHP HOMR SD P HOAR 1HY H SHOHY DG LQE-P QU LEDNRQ REQU DR DV IDQINID. SURSHIY GMMEXEEDI R WHS QHXUHG 1 RMRTHY LGFOGQ) D) WKWR
SURINVR SD P HWIGGE RARH HAVHRKOILQ) QHYY DOGWRHD RUHIWUIKW FIIP V DQGLOMIAV YV YIVOQ SOW RKHDQWH' HERLY




,QDEAWRY DV D FRUAWR) SUHAHEHAR WH GUMEXNRY/ SIRVLGHS | RUMH 8 QHPXUHG 1 RV WH 8 QHPXUHG 1 RMARTHY \KDDEH GHP HG R KDH
KUHQG-HG\WHUS QHPXUHG 1 R/ ERRN HQW - SRVMIRQY UHIAMG R \KFK QRMY DG RKMHUGREXP HQBARQXQEHDLQ) \WKAK CRMY DOG DOVAK WUHIGHHG8 QHXUG 1 R/ ERRN
HY SRIMRY/ DG RKHJGRRXP HON WKDEH GHHP HG R EH FOQFHIDG LQ DFREDGFAH Z M MV VFRIRD. RO\KH3@0D © W UAGHRANR WH GMMEXWNRQ \R EH P OGH R \WH
8 QHPXUHG1 RMARTHY WHUASHRAYHREQIDIRQVR WHS QHFXUHG 1 R 7 UAAH UHIAMY) VR \KAK GMUMEXNRQ\KDOEH QKD HG DOG GHP HG\DIM LHGXSRY' 7 & VUHFHSWR
KA GVEXIR)

F $ I\MWH( [THAMH' DM \WH/ [TX@NRQ7 VMMHP D LOMWNRBIGVAHNRD \BNHDQ CRNRQQHHADY R\MP LCDM FDRHOH \WIXM\K DG RURVIGHTFH
\KHUHPDHR DQ DG OOP RWMDJH/ GHVR WKW LHYY SBEIHY DG RKHUG HRXUW LQMAVZ W UAVSHRNR 6 HRXUHG &@IP V IGFXAQ) Z DWKRXWIP MBNRQ \WH SUWHBDUDNRQ
DG R DR DQG DOGRRXP HQVGHHAMY \R\MP LCDM \DIV\  RUUHBDHDQ P RWDIH G-HOVR WKW/ LIHYY SBEIHY DG RKHJG HRXUW LOMIAW KHB B + RGHY/ R
6HRXHG&MPV ICFOGQ) Z WWRAIP MR 8 && WP LADINRQ WP HOV

IR R / IDHOMWVIQKH/ LTXIAWRQ 7 KWWV

([ A-BVWDY SRNGG LQWH 3 @0 WHWEQ/HMR YHAMY 1O DOG DAXP SWRQ B \WH/ ITXA@NRQ 7 KWAR \KH/ LTXGDINRQ 7 WS WHV DV FROQMP SDMG B WH
3O \KDD D/R WHAMR XK WD HJDQG DAXP SWRQ EDUUWHRYHY RUDQ CRNRQ DIDQWKH' HBRY DG \WH' HEWRUAT ( WBARY | RU RUZ W URSHAANR DD&@IP YV 7 KH
/ LTXGEDNRQ 7 LWAKDD DV R \WH @M XSRQ Z KIFK WH/ LTXLEDINRQ 7 WA RABEDWKHS DAXP HVRBIDQGH FOMYH UASRMELON DG AHQW | RUDDS.@IP VRIDQMKH' HRRLY/
DGV &@P VVKDOEHONX @M IWRYHS RUSDIGE. WH/ LTXAENRQ 7 AW

( HHAXDIMY ' REXP HQWV ) XUKHU7 IDQWDRNRQY

D 2 QGG OWUWH ( [THRMYH' DM \KH/ LTXGDIRQ 7 UAAH LY DAKRU] HGVR DQG P D IMKH H HRAM GHIYHU | LG RUUHFRG VKAK FRQMFW \VHRXUMEY
LOXKP HON UHBDWY DG RKM-UDI P HOVRUGREXP HONDQG\EINHXAK CRARQVDVP D EHQHHWOY RUCBSURSUDMR H I HRXDM LP SBP HADGG | XUKHURYL.GHIFH\WH\MIP VDOG
FROGURY/R \WH3ORIQWH@P HR DQGROEHMDR WH' HRRY Z MKRAVWHGHHGI RUDD CESURYDY DAKRU DARQ RUFRQHIVH FFBWRUMRHH SUAR® UATXLUHG SXUXCOAR
WH3OQOUGEVVEMRAAMR D). FROHWRUFRQXGEBIRQUIKWR \WH/ LTXLEDINRD7 UAWR YHILIKVORDG DAAHVRIK LOWWH/ LTXLEDNRQ7 DAWS JUHP HOW

E YHRM RQ RUDWUWH( [1HAH' DM DvOSSURSUDM  DIDP DY SURMGHS | RUSXOXOQAR \WH 3@0Q \KDAZ RXTE RKHZ VH UATXLUH CBSURYDOR \KH
6HRXUMY + REHY GURRY P DEIHY RUP HPEHYR WH' HEVRLY \KDEDEH GH-P HG \R KDYH EHHQ\R CBSURYHS DG \KDEEH LQ HI HAAEH R RQRUDWUWH ( [1HRRYH' DM DV
DSSURSUDM  SXWXOQMR CESIFCEGI@Y. DG Z LKRAWID. UHNXUHP HOAWR | XUHUCANROE, \WHEHRXUMY + REHY QUHARLY P DCJHY RUP HP EHYR \WH' HRRY ROWHQHGIRU
D) CBSURYDY DAKRU] DIRQY CRNRQYRUFRQHV

QG RZQ

$ IMUKH ( 11HRIYH' DM SXOKCQAR \WH 3@0 \KH/ LTXLEDIRQ 7 UXVIMH VKD LQ DO H SHAWRXY EXWR GH® P OU0H) Z LG GRZ Q VHID DG RKHZ VH AINXGDM
DG FROMVWR & DK \WH/ LTXLEDIRQ 7 UKW WHIV Z 1\ R REVIRRYH R FRQMXH RUFRQGRADWDCHRUBXMQHW H. FHBARWHH \WOA-DRIED GHHAOY R DO FRQUIMMZ W
WHAITXEIRQ DG READ Z IQGGRZ QR WH' HERLY DQG \KDDCRKQEX® SURIRY \WH GAUDNROR \WH ATX.EDIRQ DG WHZ LQG GRZ Q 8 SROWWHFRP SBINRQR \WH ANXADINRD
DGZIGGERZ QR \WH' HERLY \WH/ LTXLEDNRQ 7 UXMIMH\KDDEH DAKRU] HG\R | LI DFHWIFDMR  FOGFHIDMNRQ RUD FHWIFDMR GMROMRY Dv CESTIFCE®! Z W \H CESURSUDM
JRYHIP HQBODAKRIMA/ WP LD \WWHBIDCH IMMIHR HFK R \WH' HRRYDQG D0 QRY' HRRUS 11 LADAV DV GHMP LGHGLOWHVRBI GVABNRO R \WH/ [TXLADIRQ 7 UKAH
DOGVINHVKRK R-UCRNRQY/ FRQOIAMARHIZ W VR H | HRAKHWLP LODIROR \WHOIDCH IMMFHR HIFK \KFK' HERUDGGDQ QRQ' HEVRUS | LCDM DY CBSTFIE®!




&RQ R \WH&KDSWJ  &DvH/

: KHODD DNSXMGE@IP VKDYHEHRP H$ @7 H5&MP VRUKDYHEHHRGMDTRZ HGR ) LD WEHJ D% WHVKDYH BEHHQ @IXLADMG LOR & DK RUDEDQERHS 06
DOUHP DQQ) DDOER &DK KDV BHHY GMUEXMS LQ CAFREDRH Z LW \WH 300 DG WH &KDBWU &DHY KDYH BHD IX@ OGP LQWMBHG \KH / [TXADNRQ 7 UXMAMH \KDODVHN
DAKRUIW [URP \WHYDNIOR & RXAWWR FRHWHEKEBM) & DHVIQIFFREDFHZ W \WHYDNXOW. & RGHDIGWHYONXSR 5 X®V

$57,&/ ( 9, *29(51$1&(
YRDUB/R ' LLHARLYDQG2 [ LFHY

8 SROWH( [IHAYH' DM L WHRILFHYDGAURRYR \WH' HRRY OQG QRY' HERUMEMGADUHIQ Z KIFK WH' HEVRLY KHIS 0D, QMIMD/R WH ( 11HRAYH
" DM \KODDEH WIHVHG R 0D DQG DEODGAMY Z WK WASHRMR \KFK ' HERLY DG GRQ' HERU\MEMGDUHY UASHRIWHD  DQG \KDEH GHP HG \R KDYH UMIGHS Z LKRAWKH
UIAUP HAR KDYLQ) \RABNHDQ 1 XUKHUDRMRQ DGG L WH/ LTXEDARQ 7 UAMAH \KDIDEH WH\RB! R | LFHJ QUHRRU RUP DQHU DVCSSOFCE®! R HFK R WH' HERY DG QRQ
" HERUXEMGDUHVIQZ KIFK WH' - HERYKHIS D0, QMUMWAEH RUMWKH( 11HRRYH' DMZ LNRXAKHUATXLUP HWR KDYLQ \RABNHIQ | XUKHUORARD

* RHQQ)" FRXP HOW
7R\KHH WRNGHHXOY RUDSSURSUDM DVR WH( [THAYH' DM WHPHWIFDMR LGFRSRIDIRQDQGE. @Y V RURKHURUDQ] DARQDOGRAXP HQV DV DESIUFCE®
R \KH' HERW\KDOEHCP HG-G\R\KHH WQAGHHADY \R DU RAWKHSIRYIMRQVR \WH3 @R
$57,&/( 9,, ' 675,487,216
" IMMEXMRQY* HHDD

2 QRUDWUWH( |1HRRYH' DM WH/ ITXEDARQ 7 MAH\KODP DNHDDB@MY' IMMEXNRY/\R + REHYR $ @7 H3&@P VR LQ DFFREIFHZ W \KH\WMP VR
WH 3@0Q \WH &RQILLP DR 2 WEHJ DOG WH / [TXLEDIRQ 7U0KVAS JUHP HOM\R + RCHY R $ @7 H5 &@IPV DQG RO R WH H WAKDAKH / LTXLEDINRD 7 KMAKDY \KI | LELHA
1 LTXEDNRQ 7 DA WHIV . RULGRRP H DQG RUSURFHHGY/ WD) HG 1 URP / LTXUGDIRQ 7 UAWS WHIV \R P DNHAXFK SD P HQVLQ CRFRUEIFH Z LW DG VR \WH H \MDABURYLGHG | RULQ\KH
3@0 \WH&RQIUP DIRQ 2 WEHJDGG WH/ LTXLEDNRQ 7AW JUHP HOWV7 KH/ LTXLEDIRQ 7 UAMAH KDDDAUHWIKH , QUWI0B@M0" IMUMBMRY LGFOGQ) WH3@MD' IMUBARQR \KH
/ ITXEDIRY 7 DWW QMBMV \R + REHYR $ @B HG &@P VD/VHARW 1Q$ WFG,9 $ I\WUWH MR WH, QUICBOR' IMUBMRY WH/ [TXLEDNRQ 7 UXWHH \KDIDI URP \WP H\R
WP H VEVPARVAIRY, Y O GHAP LCHIQIWVRBIGVUHNRQWHVEHTXHWEDMY | RIBOYDT MMEXWNRY/




1 R3RWSHIMRY, QMHVRQ&@IP V

8 QW RKHZ VA \SHALLFDE) SURVGHS I RULQWH 3@0 \WH &RJLUP DIRD 2 (G- DERMHURGUR WHYONXSE & RAWRUWHIYDNXSK &REH L(FOGQ
SRUSHMRQ LOMMNWQDFFREFHZ IWVAIRY E DG D R \WHYDNXSM &RH LQMIWKIDQRAIFFXH RUEHSOGROD) &@PV DGR + RB-UR D&MP
\KODEH HONBG R LOAMMNIFFQ) ROVKAK &@P RQRUDWUWH3HMRY' DM SURMGHE WD LQMIMAL SD CEG! SXUKOQAR \WH SUHFHAQ) FIXAH DG H A-BAWRULQAAN
FRP SUMQJ SDWR \WH) LAY LHD 1 RAKRGHUE@P $ P RXQADG6HRIG/ LH) 1 RMRTHIE@P $ P RXQAZ KK LOHIFK FDVH VR \MH H WIVSHLP WG SXOXOQMWR \KH SUFHAQY
FOXH \KDOFRKH DQG EH SD CEG! DARH UDMY SURYLGHG WHIH RUXQG-UWH) LUKV LHD 1 RV, QGGHMUH DOQG 6HARQG/ LHD 1 R, QB-OMUH WASHRIYHD LFOAQ) D) UHDAG
" H DXOVQMIMVDY GHIGHSWHHOQ DIGO) P ONHZ KRBIRURKHUSUP P LQFOGHGLOWHS H3-P SWRQ3UFH DV GHIGHSLQWH) LW LHD1 R, GGHOMMH RUONHBEHRG/ LHD
1 RAV, Q3HOMH DV DSSTECEG!  LQMAMWKDEDIFFUH DAKH ) HGHIID-XGIP HOAB DM SXXCONR 8 6 & T RQ D QRO FRP SRXQG-G EDIV | URP WH CDM WH REQIDARD
XQHOLY WHE@P BHRP HVOHDEGLYQRAMP HY SDGWURKIK WHAMR SD P HQV

' MUBEXMWRQS5 HRG' DM

D $VR WHFRHR BMGHVROWH' IMUEXIRDS HREG' DM \KH YDURXVWEQM HUUH MY | RUHIFK R WHE&OWHVR &@P VRU, QMIAWDYP DQEIGHS
B WH' HERYRUWHUWASHRRYH DI HQN \KDIEH GHP HG FRVHG I RUSXSRAVR GHMP LQQ) Z KHKMHUD + RBHUR WK D&@P R, QML D UHFRUG KREHUHNBG \R 300
" MMEXRQY DQG\WHHVKDTEH QR | XUWHURKDQIHYLQWWH UHFR G-+ REHY ROKHSHP WG GAIGHVR 00 R WHE@P VRU, QMY 7KH' HERLYDQGWH/ LTXIEDARQ 7 DAAH
\KODKDYH QR REQDARQ W BFRIQ] H D) WM HURUGALIDIR) R \WH &@P V RU, QMW RFPAUKY RQ RUD\MWWH' IMMEXIRQ 5 HRG' DM ,Q DEAWRY Z LW UASFWIR
SDPHYR D &XUHS P RQVRUAVSM/RYHIDD &XUHS P RXQV GHWHMH' HERYQRUKH/ LTXEDIRY 7 DMM-\KDOKDYHDQ REQIDIRQWR UFRIQ] HRUGHIZ WD) SOV
RNHWDQWHQRD' HERUSOMY VR \H DCESTFCEG ([ HIXARY &RQMPWRUS (H SIHG/ HDHDVR \WHFRHR BXMGHWROWH' IMUBXMRQS HRG' DM HYHDLL KK QR' HEWRU
SOV KD/ARTS DALIQHS RURKHZ VHWEQ HIFGIWE@P | RUD&XUHS P RXQV

E 1 REDMMEGEQ) WHIRBIRQ) WH' IMUEXIRQS HREG' DMWKDIXRAZESO \R GUMEXMRQ/IQUASHRANR \HRXUME/G-BRINMGZ W' 78 WH-+ RGHY
R Z KIFK \KDIDUHFHYH GMEXANRYY Ul D)) LQ CFFREIFH Z W WH PMRP D H AKOQIH SIRHBUVR * 7& RUWH 3@0 ) RUWH DYRAIFHR QREWIQ FRQGHAIR) Z W D
AVUBMRQWURIK WHICAOMVR * 7& LY * 7& \KOOEHFRMGHIHEDMQIGH+ REB-UIRUSKERH/R GMEMRY/

F o $QOWBMROAR) LY IH)1 RAKREHY 6HRWG! LH)1 RMRTHY OUG8 QHIXUHE1 RMRTHWAKDTEHP DEHWR RUDAHAURNROR \KH) LY LHD
1 RS JHONGHRQG/ LHD 1 RS JHIVRUS QIHFXUHG 1 RV 7 UMM UASHRIYHD  RU XSRQ DG SXUXOQMAR \WH SURUZ UMKD FROHQVHP DOEHQI X LAHQIVR WKH) LUKV LHD
1 RS JHQVBHRQG/ LHD 1 RS JHQVRUS QIHRXUHG 1 RV 7UAMAH D/ CBSTFLE®! \R RUDAKH QURIRO R WHEMIP VOG5 1 RIAQ) $ JHW  IMUBXMRQY XQE-UWH 3@0\R
8 QHPXUHG 1 RAKRTEHY LFOGQ) AWIBMRY/R &DK IURP \WH/ LTXIEDIRY 7 VAR \WH 8 QHFXUHG 1 RAMKRTHY \KDIEH \XEVMANR \WH 8 QXU 1 RV 7 OAAHIY FKOULQ)
(0%0)

' DMR " IMUEXWRQY

D , QWHHYHQAWKDAID. SO P HARUCFVKQEHARH3@OLY BTXUHG\R EHP DEHRUSHURP H5ROD@MWDAYRDSMGHY D \MHWHP INQJI R \KFK
SD P HYRAHSHIRP DFHR \KAK AW D EHFRP SBMGROWHQH WXFFHHEQ) 99MQHN' D EXWKOGEHGHP HG\R KDYHEHHDFRP SBIAMGDVR WHUTXUHGEDM

E $ IWUWHUIHROMRQR D' DWSXMG6HIRU&@IP  \KH/ LTXLEDNRQ 7 UMM \KDDWHDADY [P RXQIVWDAZ HIH URHYHG RQ CFFRXQAR \KFK' NEXWMG
6HARJG@P \WDAVHWHI L ' \NOERZ HGRU L $ @Z H3LQDGWHUIIP RXQAKDQDXWHIMG Dv6XIBNV6HIRU& @IP V5 HHYH DG VXAK CP RXQV\KDOEH DERDMS SXWAKOQ/WR \WH
: DMJDD




" IMNEXWRQVOI WU( TTHARMH' DM

D " IMMBEXNRQY P DCH OWUWKH ( [THARH' DMVR + RBHY R ' \VSXWMG &@P V\KDADH QRS @Z HG &@P VD/R WH ( [THAMH' DM BXWZ KIFK @M
BHRP H$ @Z H3&@P V \KDOEHGHP HVR KDYHEHHQP DGHRQWH( [1HARYH' DM

3@0Q' IMNEXWRQVO DAHE / LTXIADWRQ 7 UKVMkH

$@BOY' IMMEXNRQNKDTGEHP DGHE WH/ LTXEDNRY7 UMMHRQDQG VMAH( 11 HAH' DAMDVSUIRNMGGKHIHQ 7KH/ LTXEMRY7 UMMAKDDRAEH
UG JILYHIQ ERGGRUKUN RURKHVERXUNY | ROMHSHIRP OFHR WG 7KH' HERWAKDEAHDWARP P HADD WDRIEGIH | RWAR SURYIGHWWH/ [TXLADINR)
7OMAHZ N \KHIP RQNVR &P VIQGWHIG-QIMY DG OEAMAAVR + REHYR &@P V LQHIK FD/H DAHNRWIQWH' HERWERRWOGUFRGY 7KH' HERY\KOD
FRRSHDMLIQJIRRG MW Z W \KH/ ITXEDNRQ7 DMAHVR FRP SO Z W\WHUBRINY) DG Z IWWKRTQ) UIXLP FOVRVEGHGIOWAIRD R \KH3@D

"HIMY R IMUEXWRY

6XEMPR VDN 5 X®1 WH / LTXEDIRQ 7 VM- WKDEDP DNH DDAMMEMRY/ \R D) +RBHUR 0D$ Q7 H5 &@P RU, QMIMARILIW DAKRU] H3
GMIGHRMBQHIHD/DG Z KHY UG B. \WH3@Q DAL WHDEAMAWR \KFK + REB-URQWH ERRW DG UFRG/R WH' HERY RUWHUDJHQIVRU L. DAKH DEASWILQ D)
Z UKD QRIFHR DE3AY AKDQHGHIVHIG\R\WH' HRRYRUWH/ [TXEDIRQ 7 UMM LFOXAQ) D) DEAHMAVIGFOG-GROD) WIMHYR &@IP ) LBG SXUXKOQAR VDN XS
5 X® , QWH HYHQAKDAI) AMUBMRQWR DO + RTHULY UM IHG DV XQGHIYHIES! QR | XUKHUGMMEXWRQY \KDIWEH P DCHWR VMK + RTHUXQBAW DQG XQUDKH/ LTXLEDIRD
7OMAHLY RVLHGLOZ UM R VKAK + RTEHIVWHD PXUHADGAAN DAZ KIFK WP H RUDARRQWHB D \WMUDY UDRIED SUTRWCEG! DORXUHI® GH P MHGAMMEMR/\NKDOEH
P DEH\R XK + RTE-UZ IWRANQAKNL RMQ) KHHOQVKDIDUNXUHWH/ [TXLCDIRQ 7 AMMHVR DARP SWR GFDM-+ REHYR - XQEHIYHIEGI MMEXIRQY DG Ul GADMS DRMMABKRK
+ ROHYIQFRP SOIQJ ZUWWVFRIRD R \WH3@Y

"HMY R IMUEXWRQRY) LY IHD 1 RMKRTHY/DQG6HRQG/ H) 1 RMKRTGHY

$V\RRQ DV SURNFACE®! D\MUWKH ( 11HRRYH' DM DQG \XEMPAR \WH ) LW LHD 1 RS JHOW WKW XQGUMRIRYY 06 ROWH) LW HD 1 RV
,QE-OMUH \WH' HERYRAKH/ LTXLEDINRQ 7 UXMAH DY CSSOFCEG! \KDTP DNH DOAMMEXNRQY/Z W ASHRARWKH) LUKY LHD1 RM/DQGWH) LW LHD1 RAKRGHUE@P RWKH) LKA
/ IH1 RS JHOMRUVR' 7 & XSRQWWHZ UMK FRQHDAR \iH) LLIXY LHD1 RS JHIM RURY. LG GMMEXNRQVR \KH DESTELEGH) LAY IHD1 RMRTHYAMRIK' 7& LQH FKDQIH
IRUMH) LW LHD 1 RWDG 00 RO WHUERRN QU SRMRQY UHIMGY WR\KFK GRMW $ V\RRQ Dv SURIFCEG! WUWKH ( 1 HARYH' DM DOG \WEVPAIR WH 6HRQG/ LHD 1 RV
$IHOWWKWXEEHMARY DG R WHEHRIG/ LHD1 RV, QG-DMUH WH' HERYRUWH/ LTXUGDIRQ7 UMM D/ CESTFTEG! \KOTP DNHDEAMUEMRY Z K BAGHRA
R \WH 6HRQG/ LHD 1 R DQG \WH 6HARQG/ LHD 1 RAKRG-UEMP R \WHBHRQG/ LHD 1 RS JHOWVRUR' 7& XSROWWH Z UMD FROFOAR \WH 6HRQG/ LHD 1 RS JHOM RU
RZ DG AWBWRQVR \WHDSSTFCEGI6HARQG/ LHY1 RAKREGHYWMURIK 7& LQH AKDQIHIRMWHGEHRG/ LHD1 RM/DQGO) R WHUERRN HON - SRUMNRQVUHIMY \R\XFAK R

$ VDFROAURQ SUFHE-DAR WHAMMBMRQSIRYIGG RUQWMARIRD  WWH) LW LHD1 RAKREHY DIG\WHEHRG/ LHD1 RMARTHY UASHRYHD \KDGEH
GHP HE\R KDYH\KUWHIGHIHG WHU) LWV LHD 1 R DQG 6HRQG/ LHD 1 R ERRN HQWY SRUMRQY UHIMG R \KFK QR QG RMHUGRR® HBINRO XQEHOLQ) \WFAK QRM/ D500
A UGG ) LAV 1HD 1 RAW DQG 6HRQG/ LHD 1 R ERRN HQUY SRMRYY DQG RMHUGRP® HW\KDDEH GH-P HG\R EHFOQFHBG IQ FFREIFHZ W VFAMRD. R\KH
300 ;W UASPNR HIFK GWIBMRQWR EH P DCHWR \WH) LW LHD 1 RMREHY DG 6HRQG/ LHD 1 RAKREHY WH UASHRAYH REQIDIRVR WH) LW LHD 1 RS JHADG
6HRQG/ LHD1 RS JHIMMHIIMY \R\XFK QUMBXNRQVKDOEHAVAKOLI HE DQG GHP HE\DIW LHEXSRY' 7 &IVUFHSAR \KFAK GMMEXIRD




8 QFDIP H33 UIRSHIWV

D 2 H\HUIRP WHOMR L WH( IIHAYH' DMDGG L WHAMKDAWWD %MV D VOWMH@OMDEMP RU, QMY LN CBZ HG DX
AMUBMRY SD CEG! RQ DFFRXQAR \IKFK &@IP RU, QMIKKDADLH CRAFDEP HG RUCFA-BAG B\ \KFAK (DM \KDIDEH GH-P HG XGROIP HG SURSHW XQAHUMFRIR) E R \WH
YOONXSEh & RGH DG KDEUHYHYWR\KH/ [TXLEDNRQ 7 DAMHRUMAXFFHARURUDALIQY DQGOORMP VR 0D RMH QW LGFOGQ) WH+ RB-UR DE&@P IQWHVP H& @V \R
XK GMUEXIRQ \KDDEH UHBDHG DQG | RUYHUEDHG 7 KH/ LTXEDMRQ 7 UMIH \KDEDKDYH (R REQIDIRQ \R DWP SR GFDMDQ KRB-UR D$ @BZ HG &@P RKHUWDD B
UYLHZ L) WH' HERWTERRNVDQG UHFRB/ DOGWHYDNXOM. & ROV LIV

E $ AIBMRQ\KDTEH GH-P HEXQRMP HG L D+ REHUKDYQRVL. CFR-BWNG D SIMEXTUGMMEXRO RU LOWHFDHR GMWIBMRQP DGHE. AHAN B
QW FOBEU@ VO WIMKXOFH QURMM VKK FHN 1L JLYHD GRAFHWR WH/ [TXLEDNRQ 7 UAMAHR D LQMNR CFAH5D SOMAXQUAMMEMRY UL UASRIG-GWR\KH
" HERWTRY LTXLEDIRQ7 UMMV DY/ CBSTFEEG! UNXHAVRULG RIP DARQQHRHADY iR | CAOBMDSIMEXTUGMUEXNR) RU LY VENHDDQ RAHUIRMRQGHHADY \R | CAOBM\KAK
AVUBMRY

6D CANOQR &@IPV

([ FFBWDY RKHEZ VH\SHAL DD SIRYIGHG LQWH @D DY AMUBXMRQY DG GHIVHIHY\R EH P 0GH RQ CFFRXQAR $ @ H3 &@P V XQEHWH 3@Q \KDDEHLQ
FRP SBWMDOG | LCDODIY CRIRQ UHBDWH DQG\HMBP HOAR DOGH FKOQIHIRAKAKS @7 HS&@IP V

0 DQQHUR 3D P HOXXQEU3 @Y
([ FFBADY RKHZ VH\GHAILFOD SURVIGHG LOWH 300 DAKH RSWRQ R \WH' HERY RUWH/ LTXLEDINRQ 7UMAH Dv CESTFCEG! D) &DK SD P HYMWR EHP DeH
KHXQGUP D EHP DGHE\ DRKHAN RUZ LUHWMDQU HU RUS &+ WDV HJ RUDVRNHZ IVHUATXLUHG RUSURYLGHG LQ CBSTFEEGI D) WP HOVRUPXWRP O SURWAHVR \WH' HERLYRUWH
/ LTXEDNRQ 7UMMH DV CBSTFCE®! LFOGAQ) R WH H \WOAVKAK GMUMEXIRQ LY EHQJ P OGH R CFFRXQAR \FRXUMEY G-BRIMG ZIWW ' 78 WURKIK WH ICAOMVR * 7& 1Q
CFFRUDGAHZ W' 7 &V CBSTFCEGIPMEP DY SURRHGUV
0 LAPXP &DK' IMMEX\IRYY
7KH/ LTXEDIRY 7 UAMAH WKDEDRAEH UG R P DNH D). AMUBMRQ R &DK GW \WDQ RH KXQEMHG GRILY WD +REUR DD$ @7 HG&MP
SIRMGHS KRZ HYHU WD [0 GMUBMRQLY QRAP DCHSAOMOOAMRWVVAIRD  \MAK GMIBARQ\KDDEHDGIGWR D) \MEHMXHOMAMUEXMRQWR EHP DEHRQBEHKDOD R KK
+ REHIVS @7 H>&@P
1R IMUBXWRQLQ( [ FHWR $P RXQW $ @Z H3&.MIP

1 RELMKWEREQ) D) \MQ) [QWH3OQWWHFRQMY (R+ROHUR DQ$ @7 HG&MP \KDDUHFHYH ROCFFRXQAR WK $ @BZ HGE&@MP 3MY' IMMEXRY/LQ
H FHWR WHS @2 H3DP RXQIR \KFK &DIP




$@FDIRQR ' IMUBEX\WRQYBHE HHQ 3 UCASDODQG, QMR

([ A-BNDVRKHZ VHSIRNGG LQWH3@Q DG VEMANRVFANRD - R WH3@QRUDVRKHZ MHUHNUWGE @  DYUHDRIED GHMP LCHGE \WH/ LTXXANRQ
7UMAM  GWIEANRQY Z W URSHRAR DQ$ @Z H5&MIP \KDWEH DIRFDMS | LIAWR \WH SUCHSDOSRWROR VXK S @Z HS&@P DY GHMIP LCHS 1 RUS QWG 6\BAAY | HOHIDOLGHRP H
] SXSRH/ DG WHHDI WU R WHUHP OQQ) SRWROR WHK$ @Z HG&@P UL D) LFOGAQ) DRRXHE EXVXCQBOGLOM AWV

6HRIVDQG5 HRXSP HON

D XEVPWRVFAIRY/ D E DG \WH' HERYDOQG\WH/ ITXEDARQ7 UMMH DYCSSIFIEG! PD EXVWKDIRAEHUTXUGR VAR | RU
UHFRXS DIDQMD) &@P DOG 0D AMUBMR VR EH P DEH SXOXOQAR WH 300 RQ DFFRXQAR KK &@IP D) DQG DORMP YV WKW DG &DMVR $RRQR D) QDM
Z KDARHYHMWDAKH' HERYRUKH/ ITXEDIRQ7 DMAHP D KDYHDIQWWH-+ REBHUR \KFK &@P  SURMGHS KRZ HYH WDACHWWHMH I DOUHWR GR\R QRUWHDERZ DFHR  0Q)
&MP KHHKQGHMKDOFROMMMDZ DYHURUUHBDHE, \WH' HERYRUKH/ [TXENRQ7 UVMAHR [Q FOIP V WKW RUEDAHVR $ RIRQWDAD' HERURKH/ [TXLEDNRQ7 DAKAH
PD SRAHNVDIDQMKH+ RTHR WK &.@P

E ,QR HHOAMKDDDQ + REHUR &MIP VEH HMY®G \R VHART DD WK &@IP DIOQMDQ FOIP WKWRUEDAHR $RANRQR D' HRRURJWH
/ ITXEDNRY 7UMAH XQBW L \WH' HRRY RU\KH / LTXEDNRQ 7 UXWkH DV DESTFCE®! KDYH FRQFQMG RU LU \KFK + RTBHUKDY ) LOG D P RIRD Z W \KH YDNXSE &R
UMM \WH DANRUMY VR SHURDP \KAK VAR RQ RUBH RIHWH &RQLUP DIRY' DM OQG CREMWWMBNEQ) 0D LQAFDIRDIQOD 3URR R &@IP RURKHZ VH WDKK + RGHU
DAHW KDV RULQMXG/\R SIWHYHDQ WKAR VAR SAMOOAMRVAIRY R WHYONXSM &RHRURKHZ MH 1 RELMIEDAQ) \WHIRHRQ) MY SOIUEK GRHY QR
FUDMDQ QF WKWRVAR RUUFRXSP HOMDNEG RV IMXQE-UIQ) CESIFCEGIQY. RUDIUHP HOAQH IMAMIFHEH RMWH( || HAYH' DM

([ SHQHR / [TXLEDNRQ 7 UXMKH

6 XENIFVIR \WH Z UMD DIUHP HQAR WH' HRRLY DG WH/ LTXLEDINRQ 7 UKMH \WHEP RXQAR DR WHDVWRCIE®! DG GRAXP HOMG RABR 6SRANAWHY DG H SHOHY
IPAUHG B WH/ LTXGEDNRQ 7 KWH RQ RUDWMUWH ( [THARYH' DM LFOQAQ) W H/ RMHUWDQ DD LARP H TUIDERKAMH ACBMIDI0Q RUMP LU HY DG DR WDWRITE®! DG
GRPXP HMG FRP SHODINRQ DG RMVR - SRANHW SHOHUWHP EXWHP HQAR@IP V LCFXAQ) | RIBDVREE®! DG GRAXP HMG RAMWGH DNRUCH M| HHY DG RKHUSUR HMRDO HY DG
RMR SRANHW SHOHY P DEHB \WWH/ LTXXAENRQ 7 MMH\KDOEHSOGLIQ&DK By \WH/ LTXAEMNRQ 7 MMIQWHRG @MY FRXAUHR BEXMHW




: WMKREEQ) DQG5 HERIMY 5 HIXILHP HOW

D © WNKREQ 5LIKW , QFRIHRIRDZ W WH3@O0D 00 3HYRQIMAXQ) D) LOXKP HWRUP INGJ D) GMUBARQ GAAUB-GLOWH3@D RUDD RKHU
UHDAMG DI UHHP HQVRUSD P HOAQFRIGHRNRQWHIZ W \KDFRP SO Z 1\ DOCBSIFCEGIZ LWKREQ) DG UERWY BIXUWHP HOVLP SREGE. D) |HEHIDO WM GFOCRUCRQS 6
I LQJ DAKRUMY DQG QRELKMNEDEQ) D) SIRYIMRQIQWH3GOWR\WHFRQADY Q) \WAK 3HYRQVKDTEH DAKRL H5\R VENH DTDRMRQY GHAHAOLY - RUCBSURSUDM\R FRP SO Z W
\WAK Z WWKREQ) DGG BERWY BINAUP HOV LFXQAQ) @RXEDNY D SRIRQR [) GWIBXIRY RUSD P HWR EH P DCH XQEHJRULQ FRIGHRIRD Z W \WH 3@0 RUDQ RKHU
UHDAMG DI P HOMAR JHIH DMK LELHQWXQB/VR SD. CESTFIEGI Z MKKRTQ) W BV XMQ) IWRZ QIXQB/\WR SO D) DESTFCEGZ WKRMQ) \if H/D05 EIQQ) DSRWROR \WH
CESTFEGIAWIEXIRY Z WKKRTQ) GMEXIR)YSHIEQ) BFHSWR LQRIP DIRQGHHADY RUCBSURSUDM\R | CROBM\AK AWIBXMRQ/RUBKMEQKIQ) 0Q RKHUP HRKOQLP VI
EHIHYHYDHUDRIEGIDQGIESIRSUDM $ Q P RXQNZ MWKHB\KDGEHGH-P HE\R KDYHEHH) GMMEXAMGWR DG UHFHYHGE, \WHCBSTFCEGI UHASHONVRUDIBXSRAVR \WH3@D
,QWHFDHR DQRQ&DK GUMEXNRQWDAY \VEMANR Z WWKREQ) \WHAMMEM SOV P D Z WKRTS D) CESURSUDM SRURQ R VKAK AMMEXAG SURSHW DQG HWHU L \HT
\XFK Z AWKHTS SURSH W R JHHDM& DK QHRHAOY VR SD. RHUWHZ MKREQI Y RUBHP EXUHWHGEMMEAY SOV |RUDQ  DGYOFHSD P HWR WHZ MMKRTEQI i RU L
SO WH Z MWKRTQ) | XMQ) W RZ Q IXQBY D5 WABIQ \KFK Z WKKHTS SURSHW $ QTP RXQN Z KKHT SXUXOQAR WH SUFHAQ) VHOMEFH \KDEH GH-P HG \R KDYH BHD
GAMUBWGWR DG UHRHYHG B\ \WH DESOFCE® UHALSLHQWVRUDTEXSRAR WH3 @D $Q SOV IWKQ) D) LOMKP HUWRUP INGQJ DO QRQ FDK GMUMBXIRQ SXUXDQWR WH3 @O
KDVWH UI KWEXWRAKHREQI DINRQ \R GRAP DNHD GMMEXMROXQMDKAK + RTHIKDYP DGH CUDQI HP HOMADI CRRY \R\KAK MAKQ) RUGVEXQI SDWV I RUSDL P HWR DQ \KFK
\If REQIDARYY 1 RELNKMWEREAQ) WHIRIWRQ) HIK + REHUR 0Q$ @7 H3&MP RU, QMANRUDD RK-USHIRQWDAS-FHYH/ D AWIE-MRQ SXAXOQAMR \H3@QRUSD P HAG
FRQQHANRQ \WHBZ 1\ \VKDEDKDYH WH \RB! QG H FOMYH UAGRQUELAW | RUWH VDIV CRNRQ DQG SD P HOAR D) \If REQIDIRYY/IP SREGE D) JRYHIP HOEDXQWIGFOXQQ
Z WWRAWIP MIMRQ LOFRP H Z WKRTLQ) DG RKHA B/ RQDFFRXQIAR VKAK GMUMBXIRY 7 KH/ LTXLEDINRQ 7 UXMIH URVALYH/AKH UL KVAR DERFDM DIGEMMEXWNRQ/ P OGHXQGEHAH
3@OLQFRP SIDFHZ W CESIFCEGIZ DIHIDUMKP HV DIP RQ. FKLGB\KSSRWOGRKHASRADIY DB/ / IHYY DOGHFPP BRY

E YRPV $Q SO HINGG W BAHYH DD SURSHWV Dy 00 IMXOGRH RUGMMEXINRQ XQEHUWH 300 \KDD XSRQ UDRIEG! UNXHAVGHIYHUVR \WH
CESOFCEG! Z WKRTQ) DI HARUNVKAK RMHU( QY RU( BM GALICDMG B \WH / LTXEDIRY 7 UMM Z KIFK 3HIRQ \KDIDWKEVHTXHO® GHIYHUMR WH/ LTXLEDINRD 7 UAMAH DQ
CESOFCEG, QMEDO5 HYHQH 6HYIFH 3,56° )RP :  RJ)RP :  UFHYHS DQCSSURSUDM,56 )RP :  RUDQOSSURSUDM,56 )RP :  DUGRUI) RMHUIRPVRU
GRP® HWUDRIED WHXHAMGE WH/ ITXEDMIRQ 7 UMAH RUWH CESIFCEG! Z WKRTQ) DIHQAR UHEFHRUHIP LDMDQ Z MWWKRGQ) UTXUGE 0 |HEHDD WM RUGHC
I LQJ DARRUMY | \WAK UTXHWAY P DGHE. DZ WKREQ) DIHQNRNKAK RIHU( QMY RU( WEAM D/ GALICDMG B WH/ LTXGEDMRQ 7 UMAH DQG\KAK SOW | YR FRP SO EHRM
WHEOMWDAY — FOBEEUE VOWWWH WX P OGH \WH P RXQAR VKK GMUBXMRQ\KDDLUBYRATED UYHWR WH/ ITXEIRQ 7UMAIG ) &@P LQUASHWR KK
AMUBMRQWKDEEH! RUAYHUEDWHG | URP DXHMRQ DI CLOXAKH/ LTXGDIRY7 UMNRULN SURSHWWY
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([ AFBNDVH SUMO SIRMGGLQWH3@QRUIQD) REUHIMIGIQWHEKIBM)  &DHVEHRHWH ( 11HAYH' DM LFOAQ) WHERJILWP DIRQ2 (G R
&MP \KDOEHRP HOQ$ @7 H5&MP XQBW DG XQMDMAK &MP IV GHP H3$ @7 H5 SXUXOQAR\WH3 O RU) LQDC2 WEHJ LFOXAQ) WHERJILLP DIRQ2 WG Z KHRIVEHRP HY/
D) LQDCR EHU $ @7 1Q) KK &@P ) RAWHDYRAXFHR GREMOQR DUD/DE&@IP 1V$ @7 H5 XQEHWH 3MQ RUZ DV$ CRZ HE EHRIHWH ( 11HAWH' DM [URP DG DNMUWH
(1IHARYH' DM WH/ LTXLEDNRQ 7 DMMH \KDIDKDYH DQG WABQ D) QG DEDULI KW DQG GH QA \KDWKH' HEVRLY KOG LP P HADAMD EHRUH\KH ( 11HRYH' DM Z LK UASHRAR 0Q)
C DSXUMGE@P LFXAQ) WHDMG R &DAHVR $ RNRQ WARIGHS SXOKOQAR WH3@0 $ Q  REVANRYY \R &@IP \/ \KDDEH HLYHG D35 ) LGG RQ RUEHRIH\WWH&@IP 2 EMRIRD
" HIBCH

5HROMROR &@IPV

([ AFBAIQRDUDY D &@P 1V$ CBZ H5 XQEHUWH 300 RQ OG DAMUWH ( [THRYH' DM REVIRNRQ/ \R &@IP V DIOQMKH ' HBRY PD. EH LQMSRHS DG
SIRHRAMG RO Bl WH/ [TXEDNRQ 7UMAH ([ FFBWDY RKHZ VH H SUMO SIRMGHS LQ WH 3M0 0QG QREMMBEQ) D) WX HW\KDAP D EH LP SRHS SXUXIDMR
YONXSF 5 XB DARMUMH( [THRRYH' DM WH/ LTXEDNRQ 7 UMMH\KDIEDKDYHWH DAKRUW R L 1131 Z AKGIY.  RUGM DMV MGIP HWREMAIRQ/\R &@P YV LU VMBI RU
FRP SURP MHID ' NSXMGEMIP Z WNRAWID | XUWFUGRIFHWR RUCAIRQ RGHU RUDSSIRYDCE. \WWHIONXSR &RAWDDG L OGP LQMAUDGG DOWWAKH' HERWTFDIP VUMM
VR UH GRNID. VKA VHINBP HOWRUFRP SURP VAV Z KRANED 1 XURHUGRIFHWR RUDRINRQ RGHU RUCSSIRYICE: \WHYDNXSM &RXUW, | WH/ LTXEMRQ7 WMMHDGD+ RBHUR D
" DSXMGEMP DUHXEEGIR UHIFK DVENBP HOWROWH' NSXAGEMP XK' LNSXNGEMP \KDIEH\KEP WHG\R \WHYON XS & RAWRUWAROMRD




(WP DNRQR &@IPV

7KH/ LTXLEDNRQ 7 UMM KDIGHMP [GH UARYH DG RKHZ [VH DOWEFDM DOFRQMY HOVXQITXADMG 006" MSXWGE@PY 7KH/ ITXENRQ 7 UMM Z LW
WASHRARVKAK ' DVSXMGEMPY P D DAIQ WP HUTTXHWARDAKHYON XM & RANAKIP DM FRAMYHVXQITXEDMS RU DVSXMGEMP SABOOARMARD)  F R \WH
YONXSE &REH LGFOGQ) \R FUEEDK D WAHYH | RUGMMEXNRD SXUERAY UHIDEBWR Z KHMHUWH' HERLY SUMRAD REMARMG R WAK &@P  RUZ KHKHUWH YN XS
&RXWAKDY XG5 RQD) \KFK REMAIRY UG WHYONXSE & RXUZ LAOUARIQ MUMGRIRQR HANP DMOQ &@P DADQ WP HGAUQY QMDNRQFRFHAOQ D) REMAIRO\R [Q
&MP (FOAQ ZLKRWIP MMRY GUQ \WH SHIGHR R D) CESHIDWHDIY \R OQ \WAK REMAIRD , Q \WH HYHOAMKDAKH YONXSM & RXUVAHKP DMV D) FRQMYHQW
XQUIXEDM RU NSXWGE@P  \WHDP RXQAR HIP DMG KDIFRQAMMM HWHWHS @ H5 P RXQAR \KFK &@P RUDP O IPXP P MAMRQRQWKFK &@P D/GAMP IGHGE
WHYOONXSE &R, | WH HIP DMG CP RQAFRQANMM/ D P [ P XP @P LWBANRQ RQ\WH [P RXQAR \KFK &@IP \WH' HERY RUWH/ LTXLEDINRQ 7 UAAH DY/ CSSTFLE®! P D)
SXUKHKSSOP HAIY SURFHHAQIVAR REVIPAR \WHS G DFHR \KFK &@P 1 REMAMEEQ) VFAIRD MR \WHYONXSH &R3H IQQR HHONKDDD) + RB-LUR D&@P
KDAKDY EHHQ AP DAG SAMOQARVFAMRD  F R O\RHYONXSM & RGHRURKHZ [VH EH HOMBG\R VHHN UFRQUGHDIRO R VKAK HUP DIRQ XQBW \KFK + RTBHUKDY) LBG D
P RIRQUATXHXIY \WH UL KARNVHN \KAK BFRUGHDIRQRQRUBH RIHE HOV RH - FDBEUE VO WAMHEMRQZ KIFK \KFK &@IP LVHIMP DAMG

&@IP 5 HRWRQ 3 UIRAHEXUH/&XP XDWrH

$ @R WHEMP V REMAIRY HAP DINRY DG UAROMNRQ SURFHEUALQWH 3 @) DUHLQMIGHG\R EHFXP XOWYHOQG RV FOMYHR RHOGRMHU&@P VP D EH
HIP DAG OO EHTXH® \HNBG FRP SURP MG Z WWGLLY. Q RUMARYHSLQDFFREIFHZ W WH3 00 Z IKRAWXUM-UCRIFHRUYON XS & RAWSBSIRYDD

$ GNVR HOAR &@LP V5 HIMALL  IWRXV2 EMANRD
$Q GSIDMEMP RJ,QMMNRUDQ &@P RU, QMIAMKDAKDYEHOSOGRADMIHG RUIQ &@P \WDAKDYEHHD TP HIGHGRAKSHYHGS P D EHOOWAG
RUH SXQIHGRQWH FIIP VUHIMAMIE, \KH' HEVRLY RUKH/ LTXLGDINRQ 7 XM Dy CESOFCE®! XSROWMBXMIRQRUDQ DIUHP HONQZ UMY L(FOGQ Z IWRAWIP WBNRQ HP OC
FRUASRQGHIH EHE HHQWWH SOMEV LOLQAUMNZ LKRAAKH'  HERLYRUWH/ LTXEDIRQ7 UMM DY/ CESTFIEG! KDYQJ) \R) LBIDQDSSTIEDARY P RIRY FRP STIQANREVMANRY RUDQ
RNHUGI DCSURHHAQ) VHHNQ) R REMPAR VKK &@P RU, QMIANDOGZ LKRWID. | XUKHUIGRIFHRUCAIRY RG-U RUCSSURYDCR WHYDNXSM &RXAW
1R' IMUBXWRQV/3HAQ) $ @7 DQFH

|| DQREVIAIRD P RIRQ\R HAP DM RURKHURKDEBIHWR D&@P RU, QALY LBG QR SD P HMWRUGMMEXNRY SURYLGHS XQEHUWH 3MQ \KDEEH P DCHR)
CFFARQIR XK &@P R, QMIWAXQBW DQGXQMD DIGRID \R\WHH WDKK WEXMGEMP RU, QMIANEFRP H/DD$ @7 HE&MP RUS CBZ HG, QMKW




" MMEX\WRQVDI WS @Z DQFH

7R \KHH \WOAKDAD' VSXWMG &@MP XAWP DMY EHRP H/DQ$ Z H5 &MIP GMWUEXANRY Ul BQ \KDOEH P DAH R WH + RBHUR \KFK $ @Z H5 &@IP 1Q
CFAREDEAHZ W WWH SUIRYIMRQVR WH3 @0 2 Q DA@M WKWDY DABDIVRW 1LYH FOBQIUAE VO WIMWH@OMRQZ KIFK \WH) L2 WBHURUMGIP HQAR \WWHYDONXKSWR &RXW
D71 ) ' DWSXWWG &MIP BHFRP HY D) LQB02 WG RURQ DQ HOMMHUGM VHBRMG B \WH/ LTXADNRQ 7 UAMKH LOQ \KH/ LTXADNRQ 7 UKWMMHY VRBI GVAHIRY \KH/ LTXEDNR)
7 UMMH\KDOBRNAHWR WH+ REHUR XK &@IP WH3@R' IMMEXMRQ U D) R Z KIFK MK + RGHILY HQNBG XQGHMH3OOD/R WH( ITHARH' DM \MEMPAWRVHRANRQ Y
DGZ WRAWWQ  LOMIANYR BEHSOGRQOAFRXQMAR XK &@IP XQBWUHNXUHGE WHYONXSWM &RCGH

6LQIGI6DINM DRIROR &@LP VDG, QMM

, QQR FDH\KDDAH DI J U DM YDOHR DEISURSHWY UHFH YHG RUBABIQHG XQEHWH3GQRQIFFRQIR ) $ OZ HE&MP RU, QMWW FHG  SHFHOWR \WH
XQEHOLY $ @7 H5&MP RU, QMW

$P HOP HOMR&@IP V

2 QRUD\MUH( I1HAYH' DM H A-BWDY SUIRMGHGLQ\WWH3 @QRMH&RQ LLIP DNRQ2 WBH) D&@MP P D QRAEH) LBGRUCP HIGHEZ MWKRXVWKH SURUDAKRU] DINRQ
R WHYDNXSWR &RAWDG0D RMHUGH. RUCP HEHG&MP RUBBR R &@IP ) IGGOWMH( [THAWH' DMVKDOEHGHP HG' DMITBRZ HELQ I X@DQGH SXQIHGZ MWWRXADQ
I XURHUCRANRQ RUCRIFH\R\WHYDNXGSOWR. &RAW

5 HHYDIRQR 5 LIKWWR 2 BEVPAR&@LP V

7KHIDOWHR WH/ ITXEDARY 7 DAAHR FEVIRAAR 0D &@P \KDDQRAEH FROMKHG Dv DQ OGP LWRQWR \H YDOAW RUCP RXQAR D) \KFK &@P D0 SRMRQ
WHIR RUD) RMHUE@P UHIDAGWHHR Z KHM-URUGRAKK &@P IVDXHWGIQO) PAE® SHIEQ ROMEHTXH® LQUWDAGSIRFHHEQ) DG \KDOEHZ IKRVBUHRARH
RWHUIKWR WH' HERYRH/ [TXEDNRQ7 UXAMAH DV CESTFCEG! R FROMAMVAKDEBIHWHYDIAW R RURKHZ VHGH HIGDIDQMID \KAK FIIP LQWHIDNXSR &RXUWNRU
ROEDNXSM IRXP

' DMD@®Z DOAHR &@IPV

$Q &MPVKHBGE ( QM¥VIURP Z KIFK SURSHWY LV UFRYH.IEG! XQG-UMAANRY/ RJ R WHYONXSH &RGHRIWDAY DWIMHIHR D
WM HUDRAEG XQGUVRAIRY, | K RJ D R WHYONXSH &REH \KDDEHGHP HG' MIBZ HG SAMDMRVRRD G R \WH
YOONXSE &REH DG+ RTHYR WK &@P VP D (RABFHYHDD GUEXNR)/RQIFFRXQAR \KFK &@P VXQIDKEK WP HDVAKAK &DAHVR $ FIRQ DI DQIKDA QI KDYH
EHHQ \HIMBG RUD YONXSE: & RXUARIGHUZ W UAGHRAKHIAR KDY BHHD HOMIG DG DOVMP VO Ll 0) WWH' HERY B \WWDA( QI KDYH EHHQWMUHG RYHURUSOIG \R \WH
| LTXLEDIRQ7 UMAH

( [ A-BVDVRKHZ VHSIRNGHE KHHQRURKHZ VHDJWHG B WH' HRRY RUWH/ LTXAEDNRQ 7 XMkH DV CSSTHCE® O DGDOBURRVR &@P ) LG OWWIWH
CSSOHERI YD) DM\KDODEHGHP HG' MOERZ HS DQGH SXQIHGDVR \WH( TTHARYH' DM Z MKRAMDQ I XUKHUQRIFH RUCRNRQ REHJ RUDSSURYDOR WH YDNXOR. &RAWDG
+ REGHYR XK &@P VRJ, QMAWP D (RAFHYH DR GMUEXWRY RQ CAFRXQAR VXK &@IP V RU, QMY XQBAW \WH YDNXSM & RAWYKDOKDYH GHMP LCHS B D) L(BC
2 G RQRUBH RHWH&RQ LUP DIRQ+ HUQ) \WDNDAMHH IMMRH WG\WHYU DMDVWR\MK 3URR R &@IP RQWHEDIVR H PAMEBIQHIGRWV
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D $VR DG \WEVRAR WHRFPAMIFHR \H( 1THRYH' DM DI [ HARY &RQMFWDGGS (H SUHG/ HDAY ((FOGQ) EXWRAP LMG\R WRHJIIYQ)
WHW' 2 ,QE-P QIFDIR)2 EDIDIRY \RZKIFKDQ R \WH' HEVRLY DUH SOV \KDEEHGHP HG UHVRMG XQBW\XAK FRMMIFWRUGDH L Z DV/SUYRAD DAKP HERUUHVRAG
B \WH' HRRLY SXOXOQNR) LOCR IGUR \WHYONXSM &R LU SBVIRAG H SIUHG RUMIP LCDAG SXYXOQWR IWRZ Q\MP VRUE, DIUHP HOAR \WHSDMEV\KRHIAR LU 1V
WH\BWMAR DP RIRQ\R DAXP H) LOGE, WH' HERLYRQRUEH RMWH&RQ P DIRY' DM LY 1V\GHAILFDED G-I DA DVDFRQMPARUGDH\R EHDIXP HGE WH' HERYRQ
WH 6FKHXOI R $ WP HG &RQMFW Y LV \WH \XEMPAR D SHIGQ) $ WP SIRY' MSXM RU YL VD' 2 3RIA RURKHUIQXUDFH SRIA \R ZKIFK DO ' HRRURUKH
1 LTXEDNRQ7 UMAMHLYDEHHIADY RUMIQXUIG

E 1 RELMKVEQEQ) 0) SIRMMRQR WH3OQRUERQ P DIRQ2 WGU I) REQDIRY/R ' HERU XP LQDU7HKQRBILLY |, F XQEHIKH76$ \KDQUP 0Q
LQI XQ RIFH DQG HI HANQ DFFR EDGFHZ AW IW\MIP \VDQG\KH/ 6, 60612 WG-UDQG | RIWHDYRAIFHR GREMKH76$ \KDDGRAEH GHHP HG UHVIRRG XSRQ\WH RFEXUHFHR \WH
(1IHANYH' DAMOQGWH' HERYDQG RAWH/ LTXLEDINRQ 7 DAMAHWKDEBHIRP \KAK GMEVUTXUHGR WH' HERY SXOXOQAR\KH7 63 LQDFFREXFHZ LW WP V

F 6XEMPNR L UAROMROR D) GVGXMWVIQOFREIFHZ M VANRD R WH 3@ Z WK WASHRANR WH ( [ HXARY &RQMFVRUS (H SILHG/ FDWY
EMPAIR \XFK GV DOG LU \WH RFPAUHIFHR WH ( 1THAYH' DM HOY R WH &RQLWP DIRQ 2 (GUB. WHYONXSE & RAWKDIFROMMAM [ D GHAP LCDIRQE \KH
YOONXSE &RXAVKDAKH' HERLY \WH/ LTXEDIRY7 UMM RARHDMIGHHR KK ( [ HARY &RQMPWRUS QH SWWHG/ HDJH DYCBSTFIE®! KDYHSURYIGHE DGHDXOMDAKUIFHR
1XAMUH SHURUP DOPH XQE-UNKRK ([ HARY &ROMPARUS QG SWHG/ HDH DG\ CBSURYDOR! \WH DAXP SINRQY DAKP SWRQY DQG DAMLIQP HON RUUHVRIRYY SURMGHG | RULQ WH
SODSXWOOARVAMRY D OB R WHYONXSM &REH 8 QBWRNHE VHIQAFDAGRUSIRYIGGIQDVSIDMRGUR WHIYDNXSR & RAWRIH3 M6 XSSBP HW
UHVRIRYY DWKP SRV RUDKKP SNRQ/ DG DALICP HOVR ([ AR & RQUIRW DQG 8 QG SLUHG / HDWY SXUXOQAR \KH 3@0Q DUH HIHARYH D/ R WH ( ITHRRYH' DM ( OFK
([ HARY &RMEPADGGS (H SIUHG/ HDHDXKP HG SAYXOQAR \WH3MORUE, RGUR WHYONXSE &RXWYKDIEH DALI GHG R WH/ LTXUEDIRQ 7 DR WH CDM VKA WKL
HXEEQKHE RUDARRQDYUDRIED SURNTEGWHIHIWU DG KDEYHING DIGEHIX® HIRFALEGIE \WH/ ITXEDIRY7 WAMNQ CFFREIFHZ W MNPV H F-BVWD/P RALLHG
B D) SRYIMROR WH3@D 0Q REGUR WHYONXSM &RXAWVDAKRU] LQ) DOGSIRMAQ) | RUWDXXP SWRQRUDAXP SINRQDQG DALI P HWRUCSSIFLEGIOY

G 7RWHP O IPXP H \MMAGHP WKGE QF \RWHH \WOAD SIRVIMRQLQDD ([ HAXARY &RMEPWRUS (H SIUHG/ HDH DWKP HG SXKOQNR \WH3 @0
WAAMAV RUSUYHONV. RUSXLERWAR BAPARUSUAYHQARULY BB TAKHG RUGHP HE EBFKHG B \WH DXXP SIRQR KK ([ HIARY &RQMIPARUS (H SIBHG/ HDH LGFOAQ) D)
SFKOQHR FRQRO SIRYIMRY  \WWHQVKAK SURYIMRQ\KTIIEH GHHP HG P RALLHG \KFK WDAKHWIQLRAIRQY FROAP STAGE\ \WH 3O \KDDRAQMBIWWHRY' HERUSDLY \WHHR
VRWLP LODMVKFK ( [ HARY & ROMEFARUS QH SIUHG/ HDHRMRH HIAVADD RAHUGH DXAOMHDAMG UIKWZ LW UASHRAKRH IR

" HAMP LCDIROR $WXP SIRQDQGEXUH' MXWW/DQG' HP HE& RN
D $Q &XUHS P RQMKDDEH\DMWLHG SUMDARMANRY E R WHYDINXSE &RGH B\ SO P HOAR WH&XUHS P RXQAVDY UH BRMS LO\KH

CESTAEGI PAHQRIFH LQ&DK RQWH( TTHARYH' DM \XENRWR \KH QP MIANRQY GARUBHG EHBZ. RURQ\XRK RKHUWWLP D/ \WH SO/ R XK ([ HIXARY & RQAIFWRUB CH SILHG
/ HDH/OQGWH' HBRWYRY LTXAENRQ7 UMM D/CSSTHE® P D RKHZ MHDIWH




E 7KH' HRARW\KDD) LG D/SOVWR \WH3MEXSSBP HOMKHEFKHGIR $ \WKP HG&ROMFN 7RWHH \WOABUIRNTEG! DABDIWRAUMD  FOBEEU
@ V EHRH \WH G-OBICH \R REVPAR &RQLUP DIRQ R WH 300 WH' HERLY \KDDVHYH D QRIFH RQ SOMEV\R ([ HIXRY &RV RUS (H SILHG / HDHV\R EH DXXP HG RU
DAKP H3 DQG DAMIGHE R \KH/ LTXEDIRQ 7 DAKVUH BRI WH' HERUATLOMONRQ\R SRAQIDID DWAKP H RUDKXP H D05 DAL Q WH FROMPARUGDH LQ FROGHRIRD Z WK \KH 3@0Q
DQG Z KHH DSSTECEG! VNG | R \WH SURSRHG & XUHS P RXQIVLL DY 1 DFRXQMSOW \R DD ([ HIXARY &RQUEPRUS (H SIHG/ HDHWDAKH' HEVRLY LQIMIG \R DAXP HRU
DAXP HDQG DALIQWR WWH/ LTXIEDNRD 7 DALY CRADKAG RQVKAK D QRIFH \WH SURSRVHS &XUHS P RQARUNKK ( [ HRXRLY &RQMIPARUS QH SIHG/ HDWH \KDEH GHHP HE W EH
=HR' ROY  $Q REMPARQE. DFRXQMBOUN VRDQ( [ X &ROADPARUS GH SILHG/ HDWHVR WHSLRSRHS DWXP SWRQ DAKP SWRQ DQG DWLIQP HOWRUUHDMG
&XUH$ P RXQIAP XWEH) LBG \HUYHS DQGDRMDI UFHYHGE. WH' FERWVZMMIQWD  FDBOGDUGD, VR WHVHLYLFHR WHDWXP SWRQ GRAFH RUVKAK \KRUMUSHLIRG
DVDIUH-GVRE\ WHSDUAH/RUDXWRU] HS B\ WHYDQNUXSWR & RXUNVS Q FRXQMEDWV R DQ( [ HAXARY &ROMPWRUS CH SLUHG/ FDHWDARA/GRAP HD REMPAAR\RHQRIFH
R WH SURSRVHS DAXP SWRQ RUDWAKP SIWRQ DQG DMIGP HONR \KAK ([ HIARY & ROMPNRUS (H SILHG/ HDH\KDIEH GHHP HE VR KDYH DAHQMG R DAKP SIRQ RUDKKP SWRQDQG
DALIQP HAR \WH DSSOFCEG ( [ HXRY &ROMPARUS (H SIUHG/ HDH CRELKMMBEQ) D) SURMMRQ\WHIR \KDASXISRIW\R L SUREEWUAAMPAVRUFRQAMRQ \WH WDQM HURU
DAIGP HMR \KFK FRUAMRUGDAH L WP LQDMRUP RAI\  RUSHP IVIMH WP LODNRQ RUP RAIIFDIRQR  DFRUIAMRUGDH DV D UAKOR 00 AUHRANRJLGAUHRADS HURU
DAJGP HMAR WHUWKWR D) ' HARUXQEHUKAK FROMPARUGDH RUD AOQIH Ul DD LQWH RZ GHYKLS RUFRQAROW \WH H \WMAFRQAP SDAG B \WH3@D UL LGRWDH
CFAHBLDM RURKHZ VA DOMUD). REQDIRYY RUCCEOIAVR DQ ' HERURJWH/ [TXLEDNRQ 7 UMMH D CESTFIEG! XQEHUNKK ( [ HIARY &RMPWRUS (H SILHG/ FDH RU LY
FUDMRULP SRHD/ IHOXSRQDQ SURSHW RUS WHAR D ' HERURUWH/ [TXLGDIRQ 7 VADYCESTFCE®! ( CAK \KFK SURIMRQ\KDEEH GHHP HE\R CRATES® \RWH DXXP SIRQ
ROKAK ([ HPARY &REPNRUS GH SLUHG/ HDH SXUKDDAR \WH 3 00 DOG FRXQALSMEVAR DAXP HG( [ HXRY & RQUFWRUS CH SWHG/ HDH/\KDVLIOR REVIPAR \WH SURSRHG
DAKP SINRQ RUDWKP SIWRQ DG DALIQP HOALQ CFFREDGAH Z W \KH \MP V VAN R QWY VHRIRD  \KODI RUAYHUEH EDWHG DQG HWRGHS | URP REMANY \R \WH SURSRWG
DWKXP SIRQRUDWAP SINRQ DG DALI QP HOMRARWKH YDIAW R \KAK DIRKP SNRQRUDKXP SINRQ DG DALIGP HQMLFOAQ) Z W IASHRAR DY &XUHS P RQVRUKHSIRYMRQR
DEHDOMDAXDIFHR IXMHSHIRP DFH  RABNGQ) DRMRQ/SURIENMGE. \WHIRHIRQ) ROWHYONXSR. & REHROCFFRX QAR WDQLRNR)YFRQAP SDMGE. \KH3MO

F 1 WHHLYDO$ WP SIRY' VSXM SHYBIQQ) \R DXXP SWRQR DQ( [ HAXARY &RQMPARUS GH SILHG/ HDH RMHUWDR DAVSXM SHHQQ) R D&XUH
$ P RXQVOZG\WAKS WP SIRY' VSN LY QRARIYHG \KAK AAVSXM\KDOEHKHDGE, WHIDNXSR & RXWNEH RIH\VXAK DAKP SIRQEHQ) HIHRIWH SUIRMGGWDAKH' HERY
RUWH/ LTXGDIRQ7 UMM D/CSSTFIE®! P D \HMBID) GVSXAMUIDAQ) WHEXUHS P RQNRUKH@DMHKHIR Z WWRAWWD 1 XUM-UGRIFHWR D). SOV RUDD CANRD RGURU
DESIRYDCR WHYDNKSE &RAW

G 7R\WHH WIS WP SIRY" NSX\M UHIMWY VRBD \R\KH&XUHS P RQMKH' HRRLY/P D' DAXP HDOQG RUDWAP H DG DI QWH CESTFDE®I( [ HRIXARY
&RANIPARUB CH SIWHS/ HDH BH RIHWH URROMRQ R \WHS$ WP SWRYQ' VSXWM SURMGHG WDAKH' HEWRLY RUWH/ LT ADNRQ 7 XWAMH DY DESTHE®! UIWHYH & DK LQ 0Q OP RXQA
\KIAHNR SD. \WH [ X@CP RQMDRIED DAHMG D/ \WH UG &XUHS P RXQAB. WHQRQ' HRRUSDMY \R XK ([ HRARY &RQAEPMRUB CH SILHG/ HDH RUNKRK WP DXBU
PRQADVPD EHI HS RURMP DM B WH YDNXOM &SRAVWRURKHZ VHDIHHG W B WK QRQ' HBRUSDW DG \WH CESTHE®! " HRRURUWKH/ LTXAENRQ 7 XM DY
DSSTER 7KH' HARY RUWH/ LITX@NRQ 7 XMH DV CESTHER! PD VFNBI DQ $ \WKP SIRQ' VSXWM RUWH (DMUH WHIHR Z WRADQ | XUKHUCRIFH R DQ. SDW RUDQ
CANRY RGHJ RUCSSURYDCR \WHYONXSIR &RXAW




H 6XEMRAR BAROMROR D) GASXAMUIDEQ) D) &XUHS P RQADMEXUHS P RXQVKDIEH\DIY HG SURP S RURKHZ [VH DVARRQ DV SUIRNFCE®!
B SDPHMWR WHEXUHS P RQAB \WH' HERYRUWH/ LTXLEDINRQ 7 UMDY WHFDHP D EH XSRQDAKP SINRQ RUDKXP SWRQ DG DAL QP HOVDY CESIFIEG! R WHXQEHOLQ)
([HPARY &RQMPNVDGS CH SUHG/ HDHY $ WP SINRQ RUDKXP SINRQ DQG DALI QP HQADYDSSOFCEG! R DO ([ HRXRY &RQMPARUS CH SLUHG/ HDH SXUXOQAR \WH3@0 RU
RNHZ [VH \KDEDUKXENQ \KH | XEDDGG | LGDOVDIN CRARY \FNBP HQWUHBDH DG GVKOUHR 0 &PV RJGH DXV \XEWRAR \DIVMCAMRQ R \KH &XUH$ P RXQIVZ KHIKHU
PRHEY RUGRP RHIY LFXQAQ GHDXOWR SRVIMRYY UMUMANY \WH FKOQIH LQ FROMRORURZ GHIKLS LQMIAMARP SRUMRQ RURNHUEDN XS UHDAMS GH DXV DUMQY
XQEHUI) DRKP HG( [ HARY & RQUAWRUS QG SWHG/ HDHDAID WP HEH RIHWHH | HRAYHEDMR WHDAXP SIRQRUDAKP SINRQ DG DAL QP HQWDYCESTFIE®! $Q 3URRIVR
&MP ) LG Z W UASHWR OO ([ HXARY &RQEPARUS (H SIBHG / HDH \KDAKDY BHHD DWXP HG RUDKKP HG DG DAIQHS DV CSSTFLE®! \KOEH GHP HG ' MITBZ HG 06
H SXQIHG Z WNRXW XUKHUGRIFH \R RUCAIR) RGURJCBSURYIOR \WH YONXSOM &RXUVVRUI) RKHU( QI XSRQ WH GH-P HG DIXP SMRQ R KK ([ HARY & ROMPARU
8 (H SUG/ HDH

| © WM UASHRAR SD P HOAR DO &XUHS P RQNRUS \WKP SINRY' VWM GHWWHMH' HERY QRUKH/ [TXLEDINRQ 7 UXMAH Dy DSSTFCEG! \KDIKDYHOQ
REQIDMRQ\R UFRIQ] HRUG-DOZ W00 SOV RMHWDQWHCRY' HEVRUSDLY R \KH DESTECEGH( [ HHARY & RQMPWRUS QG SWWHG/ HDH HYHDLL WK QR HRRUSOWV KDVARTS
DAIGHS RURKHZ VHWDOU HIHGIWRXUHE. TP

5 HARIRQ &@IP V

8 GDWRKHZ MHSRIGGE DORGUR WHYDNXSOM &RUWVBURRVR &@OIP Z W UASHRAR &@P VIIMQ |URP \WHUHVRIROR ([ HARY &ROMFWVRU
8CH WG/ DAV UL DQ P XWAERH) LOG Z W WHODNXSR &RAVE \WHOAMR WMW  ABQEUA@ VIR L WHOMR HQW R DQREUR \WHIDINXSM &RXW
CESIRYLQ) WKAK UHVANRD L WH HIHRMYH DM R \WH BMRIRD R \XFK ([ HIARY &RQMIPARUS (H SIHG/ HDH OQG UL \KH( [THAYH' DM $Q &@IP VDUMQ) IURP \WH
UHHAARO R DQ( [ HHXMRU & ROADPARUS GH SILHE/ HDHQRW LG Z WLOKFK WP HVKDE@EH'  MDIBRZ H5 SXUKDQARWHE RQILLP DARQ 2 UGHURUVKAK RMHURLGHUR WH
YOONUXSVR & RXUNDVDSSTFDE®! | RUIAYHUEDULHG | URP DIWHIARY DQG \KDMQRAEHHY RUA-DE®I DI DLQWVDYDSSTECEG! WH' HEVRDY WHU( WMWY WH/ LTXLGDARQ 7 UKW
WH/ LTXICDARY 7 UXWH RUSLRSHIV R WHIRIHIRQ) Z MMRXVIKHQHG 1 RUDD. REMPARQE\ WH' HEVRUYRUWH/ [TXIGDARQ 7 UKWAMH DVDSSTFDEG! RUIXUMHUCRAFHWR
RUDPARY RUGHU RUDSSWRYDOR WH YOQNUXSWA & RXUMRUDQ. RMHU ( QAN DQG DQ &@IP DUMQI RAWR WH UHARRD R WH ([ HIXOWR) & ROWDPARU 8 QH SILHG
| HDVH\KD@EHGHP HG I XE \DWLHG UHBDVHG DQG GMKDUIHG QRE MMEIQEQ) DO WIQ) LQWHBFKHEXGV Ul D3 RUD3URR R &@P \RWHFROAMDY  &@P VOUMQJ
IRP \KH UHVIRNRQ R \KH' HERUAT( [ HRARY & RQUEFWRUS QH SWWHG/ HOWAY \KDIDEH RO LHG Dv* HIHIDO8 QEHRXUHG &MIP VOGP D EH REMAMG \R LQ CFFRUEFH Z L\ \WH
SIRVMRY/R VFRIR) R \WH3@Q DG CSSIFCEGISIRMMRY/R WHIYDNXSR & RAHDGYONXSM 5 XBV

, QXUDCRH3 RIAH/&@IP V3D DEGI%. 7 KIUG3 DU

D $ @LQXUIGFH SRIAHYZ KIFK Z HH IMKHGVR WH' HERY DV LR HG LQKUG LGFOGQ) 0 * 2 3RIA \KDEH GHHP HG\R BH OQG WHDAG D/
([ HPARY & RONFW DQG VKDMEH DAKP HGE\ \WHCBSTFLEG! HERLY DQG \KDTFRQMKH LQ| XQ RUFH DG H | HRARHDNMULQ DFFR EDGFH Z W WHUUASHRAYH\MP V DOOG RQOUG
DRMUMH( |HRRYH' DMRH/ [TXEDNRQ 7 DAWVKDEEHFRP HOQG WP DQACEGILQI X@ RUDER WOG\WH' HERLYTREM) DINRQY XQEHWHIQKUIFH SRIAH/ UIDEBWR Z KHKHU
\XFK REQIDIRQY DUMVA EH RUH RQRUDWMUWKH ( |1 HRRYH' DM D5 DVKAK LQUXUDGRH SRIFLHY/ \KDDYHINQ\KH/ LTXLEDNRQ 7 DWVE RYHIDIH | RUGH HOH DG LGP QUV XQGHUWH
2 3RIA \KIOUP DQD/DOEGIR DRGAYIGONZ BMQWHCH IQWROR 3, QXUGY 1QD) 2 3RIA

E ,QDEAURY OWUWH( |1 HRARYH' DM DR | LFHY GUHRRLY DIHQV RUHP SR HVZ KR VHYHG LQ\XFK FDSCAW DADQ. WP HEH RUMKH( 1THRYH' DM
\KDOEHHONBG\R\WHI X@EHHIWR D00 © 2 3RIA LGFOGQ) D) 3\HO SRIA |RMHIXDMP R \KFK SRIB \RWWHH \WNVHVRW LOVKFK SRIAHY




F ,QDEAURY) DVUWH( |IHAYH' DM WHFRHIDIHXQEUD) ' 2 3RIA  LFOGQ D) SVHOSRIR ™ IQHIHAAD/R \WH3HMRY' DMKDIDQRAEH
WP LDAG RURKHZ MHUHGAHG DOG00 PAUHNDQGIRP HUGWRRY RILFHY P HP EHY P DJHY DIHQWRUHP SR HVR DQ R WH' HERLYZ KR VHLYHG LO\XFK FOSCAW DA
00 WP HEHRMWKH( 11 HAYH' DM\KDDEH HQMBG\R WHIXQEHHIWR D) WK’ 2 3RIA IRUKHIXOMP R \KFK SRIA \RWHH \WOAFWRIK LQ\KAK SRIFHY ) ROWH
DRAIFHR REMRMQ) IOWMVVARD  F \KDDIQOQ ZD 1P SDUWH/ LTXGDIRY 7 UM CEOIV RQDQG DWMMH( |1 HAYH' DMK DAHWRQEHKOD R \WH/ LTXADIRD
7UMAIQ) FOIP V WDADUH CRARKHZ VH UHBDWG SXOBMOQAR VFRIRD D R \KH 300 DG D SURSH® DAVHWG XQA-UDIGRURRHIGE, WH' 2 3RIAHY RUR VHHN R
UHFRYHUWH SURHHB/R \WHOSSTECEG!' 2 3RIFLHVRQ DFFRXQAR \KAK FIP V/ 1Q CFFRUEDGAH Z 1AW DQG \WEMPAIR WH\MUP V/ OQG FREGWR)VR WHDSSOFCEG®!' 2 3RIAH/
Z KLIFK KDORAEH DO G

, QWHHYHANDAKH' HERY GHAMP LGHWDIDS Q7 HE&@P LVFRYHIMGLQI XTGRULQ SOIVKQEHURHR WH' HERUALOQUUIGFHSRIFHY (R AMMBMR/XQEU
\WH 3 @QKDBEHP DEH RO IFFRXQMR KK $ @BZ HG&MIP XQBW/ DG XQID DG \VRBOD \RWHH \WOAKD L WH+ RTBFHUR \KFK$ @2 H3&@P KDVH KDAWRG DOUP HAHYZ W
UASHRMR \KFK LOXUDGFH SRIB. OGG 1L DO LQUKUHJ DAKRU] HG W LWKH D FRYHIIH SRUMRQ XQEHJ\KRK LOXUDGFH SRIR. RUWH DIHOAR \KFK LQAXUHU MKHY D IRP IOC
GHAMP LCDIRD Z KIEK WH' HERLY LOWHUVRBI GVAUNRQ GR CRAFRQMIMKDNFRYHD HXQGHUMKAK LQXUDFHSRIR LVH FOGHE RURKHZ [VH XQDYDLOE® | RUGWHY DUIMQY | URP
WKS @Z HGE@MP $Q SURFHHB/ DDMEGI SXWNXOOAR RHR WH' HRRWLQMXUDGRH SRIFLHY KDEUWHGFHWHS (BZ HGIP RQAR D&@P RQDGRMUIRUGRIMUEDLY 7R\KH
H WOMMDARGH RUPRIHR WH' HERUT LOXUAY DIUHY/ R DI LQ IX@RULQ SOWD &@P 1 D5 W \KH H WADGWAFDMG B D FRAWR FRP SHMOAMUMGRIRD  \KHD
LP P HADMD XSRQVKAK LQUKUHIAT D) UHHP HMAKH CESIFCEGISRUROR \XAK &@IP P D EHH SXQIHGZ IWRMDEMP REVAIRQKDNQ) R EH) LOGOUEZ MRANID. | XUKHUGRIFH
R RUDAIMRY RG-U RUCBSURYDOR WHIDNXSW &RXAW, | D) CSSIFEGILQXIFHSRIA KD/D6,5 \WH+ RB-UR DD, QXUG/ MIDNRQ&MP \KDMKDYHOS$ CBZ H3* HHIC
SQHUG&OP RUDGHAWRY E &MP DvISSOFCE®! DIOQWMKH CBSIFEG! HRRUY ( WEM \RBO XS \R WH [P RXQAR \WWH 6,5 WDAP D EH HUEQWHS XSRQ \WH
OXEIROR \WH, QXUG/ MIDIRQEMP 6XFK 6,5 \KOWEH FROUGHHG VDY LHG SXOKOQAR WH 3@ WURIK DERZ DFHR \WH* HHIO8 QHPUGE&@P RBHARY  E
&MP D/CSSOFCER! \RBO LQ\WHIP RXQAR WHOSSTFE®6,5 1l 0) SURMGHS KRZ HYHWDARALQ) KHIHQ REQIDAVWKH' HEVRLY WH/ ITXIEDARQ 7 DAWRUH/ LTXLEDINRD
7U0MMH D/OCSSTFCED! \RRKMHZ MAVDI\ DQ 6,5 XQAUDD IQXIFHSRIA $Q UFARYHY ROCFFRQMR \WH, QXUHG/ MIDIRQEMP 1OH FHWR WH6,5 HABEDKHGXSRQ
WHITXENROR \WHE@P \KDDEH WFRYHIG\VRED [URP WH' HERLTLOUUDGFH FRYHUIH Ul D) DG RID R \WHH \WOAR DYDLOEG! LQXUIFH FRYHIDIH DOG 0. SURRHHBY
WHIR 1 RKMQI LQ WY 300 \KDDEH FROMKHG \R @P IWH WIXMWK RUGP LMWK \WH LQKUIFH FRYHIIHWDAP D H IMARUMKDIDEH FROMKHG D/ D1 LGAQ) WDAGTXEDMS Q)
&MP SD CEGISXUXOQARDQIQXIGFHSRIA 1 RMQ) KHHOQUAIHYH/DQ ( QIWIURP WHUNXUHP HOAMR\P HD ) IBID3URR R &@P B\ \WHDSSOFCEGIFDIP VEDUADM

$WICP HW

7R \KH H WABURYLGHG XQE-UWH YONXSM. &RGHRURNHUDSSTHEGI @Y. D) ([ HRARY &RMEAARUS CH SIUHG/ HDHWDQM HIHG DQG DAMIGHS KHIXQE
\KODUHP 0Q LQ | XQ RUAH OG5 HIHAARUWKH BHH VR \WH WU HIHH RUDWLIGHH LQ DFFRUEIFH Z W LW\MP V. REDKMAEDEQ) 0 SIRYMRQLQ VKK ( [ HIXARY & RQMPARU
8 (H SUG/ FDH LFOAQ) Z KRANIP MBIRD WRHR \WHWSHVIWVRW IQVFRIRD E R WHIONXSR &RGH WDABURAEIW UMV RUFRQAMRQY XA WM HURU
DALIGP HQV7R \WH H WABIRYLGHG XQGHUWH YONXSW. & RGHRURKHUDSSTHEGI @Y D) SIRMRQWDABURAELW WAIRN RUFRQAWRQ/\WH DALIGP HOARMEQIHUR DQ
KA ([ HXARY & RQUEAARUS QH SIUHG/ HDHRUMKDARP LD RUP RALHAKAK ([ HXARY & RUEAWRUS QH SIUHG/ HDJHRUDTBRZ \V\KH FRXQIM SOV R VKK ( [ HPARY & RQATFW
RU8 QH SILHG / HDH R WP LCDM PRAI\  UHFDBMMH 1P SRH DD SHDOV ARQAWRQ UHIHZ DORJH WMRQ RUPRAI\ DQ WP RUFRQEMRY XSRQ DR KK \MDQUHJ DQG
DALI QP HOMFROMMAM/ DOXCHI RIAHEGI DQIVDALI (P HYSRYMRQOIGLY YRGOGR (RIRFHRHIHRW




0 RAILFDMRYY $ P HIEP HOW 6XSSBP HOW 5 HIBRP HONV RU2 \MHUS JUH-P HONV

8 QBWRKHZ MHSIRMGGKHHORUR WEODMRGUR WHYDINXSR & RAWHIRK ([ HFARY &RQAERADQG8 (H SIWHG/ HOVH KDALY DIXP HG \KDOLCRXGH
DR DRGDOP RAIFDNRYY [P HIEP HQV XSSP HOV WAKEMP HOV RURKHUDIUHP HQVP DHAUHRAE® RULQAUHA® B DR DI UWHP HQMOWAKP HOAMRURKHUGRRXP HQAKDAQ D
P DQQHUDT HAW XK ([ HXARY &RQUEPARUS (H SIWHG/ HDVH Z WKWRAWIHI DG WR Z KRKHUNXRK D) UHHP HQAVLQWIKP HQWVRURWHUGRAXP HQAL QUWMG LQWH 6 RKHXGBIR $ WP HG
&RQNRNV

5 HHYDINRQR 5 LIKW

D  7KH HRRYPD [P HGWHEFKHXGIR $ WP HE&RQMFVOGED0) AAUHQRIFHXQMILYH  FOBQEUG VIP P HADMD EHRUHWHFRP P HR-P HA
R \WH &RQLP DIRY + HIUKY 1O REUWR L DEG GHBIM RUUFDWI\ DO ([ HXRY &RQMPARUS QH SIHG / HDH RULP HIG D SLRSRHE DAXP SINRQ RUDXKP SIRQ DG
DALIQP HMDQGRU LU TP HIGWHSURSRHG & XUHS P RXQIVSUIRVIGHS WD \WH&RQ LLP DIRQ+ HIUQY 1V DBRXAHG I RUDSHIRGR PRHWIQWR  FROHPANYHFDBQEU@ V
WH' HERLUT U KVIR CP HIG \IKFK \FKHEXGW DOG CRIAHY \KDDEH H WIE-G\RWHYSMGHY' D 1P P HADAMD EH RUH\WH OORXHE OMR WH&RQLP DIRQ -+ HOUQ) Z LW \KFK
H \WMRQ D550 LOWHFDHR D) DOUG DOWEHNXHADGRALP HOVR \WH &RQLUP DIRQ + HIUQ) 7KH' HERLY \KDDSURYIGH GRIFH R \WFK [P HIGP HQMIR DO O HRAG
FRXQMS0MV DARRQDVUDRIED SURNTE®!

E 1 HWHJWH H FOMRQ RULGFOMRQR D) FROMPARUGDHE \WH' HRRY RQDQ H KIEMWAVAKH®! RURMHUDQCH  \R\WH 300 RULQ \WH 300
6XSSBP HQVQRUDQ WIQ) FROEIGHS LQ WH 300 Z LADFROANMAM 0 0GP MR B\ WH' HERLY WDADQ \XFK FRQMPARUGDH LY RULY QRAIQ | CRADQ ( [ HARY  &RQMPARU
8 (H SIUHG/ FDHRAKDARH' HERLY \WH/ [TXLEDNRQ7 DAVRWH/ LTXLEDIRQ7 UAMAHRUNHUUASHRYHS | LODAVKDY/DQ CCELON WHIKQGHU

F ( [ FHBAD/RKHEZ VH SURMGHG LQWH3 @D QRKMQI LQWH 3MRZ LAY DYH H PAH TP WGAP LM RURKHZ VHOGMID) R WHGH HOAY &@PV
&DAVR $AIRD RURKFHUWKWR \WH' HRRLY / LTXGEMRQ 7 UMVRUWH/ ITXEDARY 7 UMMA XQEHUDD ([ HARY RUGRY( [ HARY &RQMPARUI) X(H SIUHG RUH SIBG
®DH

G 1 RKMQ) [QWH3ORZ LORHDH DAIP HQVRUBEGW D R WHGMHWY REQIDARY/ LWSRQUAIMWY RUCCHOWY/R WH' HRRY RUWH/ LTXCDNRQ
7UMMH DV DBSSTHE( XQAHUDD ([ HRMRY RUQRQ( [ HRAMRY &RQAEANRUDY X(H SILHGRUH SLHGGDH

H 1 \WHHLYDGAVSXM U DAEQ) Z KHKHUD FRQMIANRUGDHLY RUZ DVH HRIXRY RUXCH SLHG DAKHWP HR' DAXP SINRQ RUUHWRNRQ XQEHMWH 3 @0 \WH
" HBRYRUWH/ LTXLGDINRQ 7 UM D/ DESTHE®! \KDOKDYH \KLLWY APQEIU@ VIRBZ 1 HQU R D) LQDO2 WGHJUARINQ) XK GASXWM R DIMIKHUMHDR HQAR \KFK
FROMRPNRUBDHE | LD DCRIFHLQEFDIY \XAK DIMHGWHOW HQV

, QMBRNDCB URSHW/ IFEHWY/DQGS$ JUHP HOV

$ @IQMBRMIOSURSHW FROMFV CEHQAY UR DE¥Y RURKHUMP LOUDI WP HOVVR Z KIFK WH' HERLYKDYHIQ UKW RUREQIDMRQY/IQH I HRAD/R \WHEDM
R WH &RQILP DIRQ 2 WEHU\KDEH GHP HG DG WHDAG DV ([ HIXARY & ROMEFW SXUXOQMR \KH 30 DG \KDEH DAXP HG B\ \WH UASHRIYH' HRRLY DQG DALIGHS \R \WH
1 LTXLEDINRQ 7 DVANDQG VKDTFRQMKH L X RUIAH DQG HI HAAKQBW Q. \KFK LQAMBRNMICSURSH WY FRUPAMIFHOH UR DOV RURKHUMP LOUDI UHP HARKHLZ VHLV\GHAL LFDED
UHVIRRG SXUXOQAR DWEDDMRGUR WHIYDNXSE & RAWRUVWH\KEMANR DVFSOLDMUAMRAIROP RIRD) LOGE WH' HERLYLQDFFREFHZ M \KH3 @O 8 QBWRKHE M
RME KHIXQE-U DORNHULQMBRXDCSURSHI FRMEFW CFHQAY IR DONY RURKHMP LU UHHP HOMVKDEYHWNQWH/ LTXLEDNRO7 UGG WH/ LTXEDARQ7 DMMHP D \ENH
DOIRMRY/D/P D EHQHHAOY RUCSSURSUDMR HOKUHVKEK YR D/FRQMP SOAGKHIHQ
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&RYAMRQV3 UHHI-QARWH( || HAMH' DM
7 KHIRTBZ Q) DHFRQAMRQY SHFHEHQAR\KH( [IHAYH' DMR \KH3@Q
D \KHYDNKSWF & RXWWKDEKDYHHMIHG\WH& DK & RIMMDCR WEHY DG WHE DK & RIDMIDCR LEHY\KDDGRMDYHEHHQP RALIHG BYHIHG UAYRNHG
W HGIRUDSHIRGIQH FHWR [IYH  BXMGHW @V IAAQEG YOFDMG RUDP HIGHG LQ D P DQGHUDGYHYHWR WH UKW LQMAXVSURIMAY/ RUHQMBP HQVR \KH) LWV LHD

1 RAKREHY OQG 6HRIG/ LHD 1 RIMRTHY Z WKRXVAKH H S SURUZ UMK FROHQVHP DOEHQ) X LFLHQVR WHBHIRUBHRXUHG + REHY D/GHLGHG\WHHO DOGWH 1 RAV
7OMAHY D/GHIGHGWHHOQ  CRMY DARHAURNROR WHUDAMWGEHIRUBHRXUHG+ RTHY

E R7HP LDNRQ( YHIMNDY CHIGHG LQWH& DK & RIDMIR WEHY 1V FRQMXQ) RUKDYRNHZ VHQRAEHDPXUHG Z 0YHG RUP RAILHG LQOFFREH
Z NWWHMP VAKHIR
F WH YONXOM & RXUWAKKDIDKDYH HOMIG WH' VRERXUH 6\BMP HAS SSURYDD2 WGHU Z KLFK \KDEDUH GRAKH * (REDOGHNBP HADGG Z KLFK \WKDT

RKHZ VHEHUDREIED CFH-BBEGIVR\KH' HEWRLY \WH 5 HIXUUHG 6 HRRUB HRXUHG + RTGHY DG \WH & UHARIAT&RP P IWeH Z KIFK RIEHUNKDDEH LQ | X@I RUAH DG H T HANDQG VKK
REHYVKDDRADYHEHHQ W HG P RAILHG RUYOFDMSRQDSSHXO

G \WHYDNKSR & RAVWKDOKDYH HMHE WH & RQ LUP DINRQ 2 LBEHU Z KIFK \VKDOUH GRAKH* GEDOS P HQADQG Z KLIRK \VKDORWKHZ. [\VH EH UDWRED
CFR-BEGIR\WH' HEWRLY \WH5 HIXUHG6 HQRUBHRXUWHG+ RGHY DG WH & UHIVRIAI&RP P LWH DQGWHE&RQ LUP DNRQ2 WWHNMKDOEHD) LQp W3H

H DOD (BIWRGH/\KDTOKDYHEHQP HARUZ IYHG

| DORXMEQEQ) SUHBHMIRQDYG SRASHMRQS HUKRMIQ) ) HVDYG( [ SHOH/\WKDOKDHEHQSOG

J \KH3UR HWMRED0) HH( WFURZ $ FRRXQAKDIKDYHEHHQHXIEDWKHG DG XQG-GLQ&DK

K \KH/ [TXEDIRQ7 W JUHHP HQNKDIDEHH HPXWMG DQG\KH/ [TXGDIRQ 7 XMAH\KDEKDYHEHHQ DESR QMG DG LFAHBWMG\KFK DESRIQN HQV

L WH: 1Q5' RZ Q5 HHYHWDOKDHEHQIXQG-GZ W WH: 1Q5' RZ Q$ P RQAQIFFREIGFHZ W \KH: 1Q5' RZ QUXGIHV

M \KHEHIRUE@P V5 HHYH\KDOKDYHEHQPABEDKHGDJG | XQGHG

N \KH* 8 & 5 HHYH \KDIDKDYH BHHQ FABEDWKHG DQG I XQGHG Z WK WH* 8 & 5 HHYH) XQAQ) $ P RQMKHS5 HEIGHG &DAH/R $ AR IGFOGQ) D)

2 3RIA SURAHHBYSD CEGI\R \WH ( WBIM RQ CFFRXQAR \HIMBP HOIV RUMGIP HOV I URP &RP P HIALDO7 RWE@P V DG RMHUGRQ WBDWHG FIIP VOQG &DAMHVR $ AIRY \KH
8 CHP®P BHIGS$ WAV DOG0Q  SRFHB/R WHIRWRQ)




O RO U WH( ITHAYH' DMR \WH3@0Q RAXY RQRUEH RH$ SUO \KHDJJ W DM$ @Z H33UWR RMRIO) FHH&@P VR WH' HERWAI$ GYMVRY
H FOGAQ) DR P RXQNVSOG SXXBQAR WH2 L3 (Y &RXAYH3UR HMRDYS HMNRQ2 WEH) WKDDRW FHHG

P \WH DJJ U DM & BRI &RP P WH) HY/ LGFOGQ) IRUWHS QHRXUHG 1 R 7UMAH \KDDQRA FHG LQ CFFRUEDGFH Z WK HRRD
F R \WH3@OD

Q WH3OQ6XSSBP HOMIGID DUGDUR \WHVAKHGV GROP HQV DG H KIEW FRQEIGHE WHHOQ KDEKDYH EHHD) LBGZ WK \WHYONXSM & RXW
DQG\KOEH FROMMMOAQ CTP DMIDOASHRNVZ LK \WH3 @0

R DOGERPP HIVDIG DI WP HWGHHADY \RLP SBP HYWH3@0Q DQG\WHRKMHUMBEQLRNRQY DG RKHUP DKL FROMP STMGKHHQ WKDEKDYH L BHD
WIGHIG I RUGHIYHY DJG LU EHHQHIHRAMG RUH HIARG B\ DO QMW SOV \WHMR DG DIOFRQEMRQY SUHFHGHWR WH H I HRWHIRW R \KAK GREXP HOIV QG DI UH-P HQV KD
KDYHEHHQVDY LHG RUZ DLYHG SXUMOQAR\WHWIP VR \KFK GREXP HOVRUDI P HOW

S DODAKRU DR/ FROHW BIXORY RUJRYHCP HQEDDSSIRYDY KAQIV RUGRRP HQV LFOAQ) YONXORM &RXWCESURYDD GHHADY W
HIHAXDMDQGLP SBP HQAWH3 @QZ LOKDYHEHHRBMICHS DG

T \WH 3 @Q\KDDRMKDYHEHHD P DAL [P HIGHS DOMMHG RUP RAILHG I URP \WH3@QDVFRQ P HGE \WH&RQ LUP DIRQ2 UG- XQBW\KFK DOMDIRQ
RUP RAILFDMRQLY L EHRM\XEWEQMIORROXP P DIRY L KDVEHQ FROFQMG \R LQOFFREDGFHZ IWVFRIRD D OJ5 UL P HANWH TP HOVR \FRIRQY
DG R WHYDQNSE &RH

: DYHUR &ROAURQV3URHEOW

D ( [ FHBAD/ RNHZ [NVH SURVLGHG KHIHQ DORNRQY WANXULHG VR EHVENHD RQWWH ( |1 HRRYH' DM \KDTINH SOFH DG \KDWEH GH-P HG \R KDYHRFPXAUG
P XEBEEHRA® DG QR VKAK CANRQ WKDEDEH GH-P HG \R KDYH RAPXAUMHG EH RUHWHVENG) R D) RAHUMKRK DRIRQ ( TFK R \WH FROEMRQY SUHRHEHOAIR \WH RFPAUMFH R \KH
(IIFAYH' DMPD EHZOYHGE WH' HERY DQGZ N ASPARVAIRD | WH) LWV LHD1 RS JHONDQGRIWH BHRQG/ LHD 1 RS JHIMR WH H WOAKFK Z CLYHU
CESTHV\R DD 5 HAKRXUCY ) HA OG5 ( [ SHOAY GHWR WH) LW LHD 1 RAVS JHOADQGRUWH 6HFRQG/ LHD 1 RS JHOVUASHRAIYHD  Z LW \WH SURUZ UMK FROHQWHP OC
EHQ) \KIIAHQVR L WH5 HIXUWHG 6HQRUBHRXUHG + REHY LU Z W UASHRAR \WH FROGWRYY SHRHEHONFRQEIGHG IQFDMXAAY F G J \RBID DV IVGHIM/ R WH & UHEARA
SRPPIWHDOG7UMAHSGMRY K N P Q OG T IQWANRD  WHEUEWRWM&RP P IWH DOG LLL Z LW UASHRR WH FROBMRQ SUAHG-OWRQEEGHGLQRDAH | 1Q
VARD  \ROD DVIWHDMARKHS BAKRMUCQY) ) HVDQG( [ SHOH/GHRWHS QHFXUHG1 RM/7UMAH  WHS QHFXUG L RN 7 DAAH VKAK FROHNRAR EHXQUDRIED
Z WKHT Z \AWRAWRIFH BDYH RURGHUR \WHYONXSE &RAWRUID | RUP CCIRMRQRAHADDSURAHHAQIVIR FRQLLP. RUFRQMP P DMKH3 @D

E 7KHWE R WHERQ P DNRQ2 WBHUSXOMOQARVONKSM 5XB1  H \KDOEHGHP HSZ OYHEE DGXSROWHHON R \WHERQILLP DIRQ2 WG
DOGWHERQ LUP DINRQ2 (GMDEDENHH | HRAP P HADMY XSRQIWHW

(IHAWR ) DOXHR D&RQEMRY
1 WKH (1THRRYH' DM GRAY QRARFPXU \WH 30 \KDEH QX@DQG YRLG LQ DEDUASGHRN DQG QRAMGQ FROBEGHS LOWH 3@ RUWH' VFEXUH 6\BIAP HWKDD L

FROMYMDZ DYHURUWBDHR [0 &@PVE RUDOQMRUDD ,QMIWIOWH' HERY L SUMARHION) P OQHMHUWKWR DO 3HIRD RU UL FROMWAM DO DG DMRD
OANGRZ BGEIHP HOAR T HU RUXQGHMING B WH' HRRWRUDD. RKHUSHIRD




$57.&/ ( ; , ())(&72) &21),50$7,212) 3/ $1
WQaAQ) ( IIHFW

$VR WH( [IHRYH' DM WH3@QWKODEQS L WH' FHRRY L WH/ ITXEIRQ7UMAH UL DO+ RGHYR &@P VDIDQMIEG, QMAWIQWH' HERY DG
HIFK R \WHUUAGHRRYH\XFRHARY DG DAL QY CRE MKEREQ) Z KHKHUDD \KFK + REHYZ HH D ,P SOUHGRUS QP SOUGXQGUWH3@D E GHP H3WR DFR-BWRUUHVRAKH
300 F IDGGWR YRMWR CFAHBARJUHVMANKH3@D G YRAG R UWRNKH 300 DUGRU H BFHYHG D) GMUBAR) XQG-UWH3@D LY DI QUMY \KDADUH SO/ \R RUDMH
\XEMFAR WH\HINBP HOV FRP SURP MHY/ UHBDHY DOG LOWQRNRQY GRAUEHGLQWH3 @D Y HIFK ( QUUV CFTXLY SURSHWV XQEHUWH 30 DG WH&RQ LUP DIRQ2 WG DG YL
0) OOGOOGRY' HRRUSOWAAR ( [ HXARY &RMIFWDQGS (H SIHG/ HDFVZ WN\KH' HERY

OHAMY R $WHV

([ AFBADY RKHZ VH SURMGHG LQ WH 3@Q RUDQ. 300" RXP HOVRQWKH ( 11THRAMH' DM SXKOQMR VFRIRD E DG F R WHYDONXSRM &RH DT
1 LTXEDIR7 WS WHV LFOQQ) DOFMP V WKW D65 HEGHE&DAAVR $ RIRQOGGO0 SURSHW DFTXUGE WH' HERY XQGHURULQ FRQGHAIRQ Z W WH 3O RUWH3 @D
6XSSBP HUMKIDYHMNQWH/ [TXLEDNRQ 7 VAWUHDIGFOOUR DO LHYY &PV , QMY FKOLIH/ RURKHUHP® BIFHYXQBWH SUAMD SIRMG-GRAHZ MHE WH3OQRU
&RQLUP DIRQ2 (G2 QUUGONMMH( |IHAMH' DM H F-BAD/RKHE M SURMG-GKHMOQ WH/ [TXENRQ7 UMAHP D RSHDMWH' HERMIEXMQHMA/OGGP D XVH CFTXUAH RU
AVSRHR SURSHW DG SXAKH FRP SURP VH RUVIABI D) &@IPV LFOAQ) D) $ GP LQVADAYH ( [ SRH&MPY QMMM D6 &DAHV R $ FINRD Z IWRXWKSHYIMRQ RU
CSSIRYDCE. WHOYONXSA &RAOVIGGIWHR 0 WAMRMRQ/R \WHIYDNXSOR &RCHRUVDNXSE 5XGV © WKRAIP M) \WHIRHIRQ) WH/ [TXLENRQ7UMMP D SO
\WH FKOUHY \WDAMMGPXY RQ BHDD R WH / [TXLEDNRQ 7 UAACWMUWKH ( 11HRRYH ' DM |RUSUR BRI HY GVEXUHP HOV H SHOHY RUUHIDAG \KSSRIWKHIYLEHY Z KRN
CSSTFDARQ\R WHIDN XS &RXW

7THP R, QXCRIRQVRUBE: V

8 QW RKHZ VH SURMGHE KHHQRULQ D) LGDOR WGHUR \WHYDNXSM & RAWDTLMGRIRYY RUME! VUMY XQEHURUHQMIG AU \WHEKDBM  &DHV
XEHMARD  RU R WHYOQNXSR &RH RURKHZ MV DQGLQH IMMPHRQWHERQLUP DIRY' DM KD OQLQ I X@ RIFH DG HI HAKQMH AR WH( |1 HRMWH
* DIMDQG\WHEMIQAFDAMG LOWHRG-USIRIAQ) | RAKFK LQXGRIRQRMEL ) RAWHDRAFHR GREWKNH1 2/ 2 \GHNKDDUP DQHIRAEGIEN RGWH( || HAYH' DM

, QUCRANRQ$ JDQWQMIHHFHZ WK 3@Q
8 SROWHHON R \WH&RQLUP DR 2 IGHJ DO+ REHYR &@P VG, QMY DQG DTRKM-USDMWAYLQ LOMIWDERY Z M WHUUASHRMH SUAHNIGG | RP HJ

$11LODAV HP SR HV DIHQN RILEHY GUHRRY DQG SRS \KDOEHHMGHG I URP VBN D CRURQVR LQAUHIHZ LW \KHLP SBP HQEMRQ RUMHREPAUBMHR WH( 11 HRMH
* DM




» QUQRAIRQ

D ( [ FHBWDV RMHZ VA H SUARO SLRVIGHS 1Q WH 300 RUTRJ AMMEXWRY LHTXILHG R EH SOIG RU GHIVHLHS SXUKDQAMR WH 3@0Q RUWH
&RQLLP DARQ 2 UGHJ DO QA WDAKDYH KHE KRG RUP D KRG &@IP V , QMHIV RUEDXAVA/R $ PARQ WDADLH L UHBDVHG RUGMWAKDUIHE SXUKDQMR WH 300
FOXAQ XQGHUMAMRY D RUVAARD E R WH3@OQ RU IL \XEMPAR H PXGDAR) SXUMKDQMRVFAMRD R WH3@Q DOG DORKHI SDUALV 1O LOMHIVDLH
SHP DQHO HOWRQHS IURP DQG DWUMWEH ( [THRAYH' DM IURP VENLQU DQ R WH | RGBZ L) DRARQY DIDLQUA/DY CSSTCE®! WH' HEVRDY DQ ( WM WH/ LTXIEDARQ
7UXAMMH/ LTXICDARQ 7 UKVAMH WHS HBDVHG 3 DUAEY DQG RUMKH( [ FXCDMG 3D VRWHH WAR WHH FXGDARQ SLRYIGHE SXUKDQARVAMRD R WH3@QZ W
UAGHANIR WH ( [ FXGDWMG 30UALY DV DSSTFDE®! Z W LASHRMR VKK &@IP V , QMHWV DG &DXVAVR $PAR)  $ FRP P HOAQ) FROGXAWQ) RUFRQWOXIQY 1Q DO

P DQQHU GUHAD RUIQALHA® DQ \KIWDPARY RURMHUSIRAHHEQI R DO NGOG LOFOAQ) D SURRHHAQJ 1Q D MGERDO DLEMDO DGP [QVADWYH RURMHUIRXP  RQ
DFFRXQAR RULQ FROGHRAR) Z W RUZ W UKSHRMR DD \KFK &@IP V , QMHW RU&DXVAVR $PMR) % HJRAQ) GW Q) DMIFKIQ) LQFOAQ) DY SUHXGIP HA
DAMIFKP HOWV FROIBAMY) RURMHLE INHUHFRYHLIQ) QDG P DQQHURUE\ DQ P HIQV Z KHKMHUGUHA® RUIQAUHRD DO MGIP HOWLZ DUG GHRUHH RURLGH DI CLOQWANKFK
( QMARYRQ CARRXQAR RULQ FROQHRARD Z W RUZ W LRSHRNR DG \KFK &@IP V , QMHIV RUSDXVAVR $PARY & FUDMY SHUHAWMY RURMHZ DNHHIRAQI LQDQ

P DQQHU GUHRD RULQALHAD DQ / LHYRUHIPXP ELDGRHR DO NQG DIDIQWAKFK ( QI RUMHSLRSHIV RUWHHABM/R \KFK ( QAEVRQ DFFRXQAR RULQ FROQHAIRD
ZIW RUZIW IAGHIWR DQ KK &@OIPV , QMHW RUSDA/R $AMRD ' DWHUAQ DO WIKWR VHRI \KELRIDARD RUUHFRXSP HOAMR DO NLQG DIOLQWADQ

REQIDARQ GXHIURP \XFK (| QAR RUDI CLOWAMH SURSHIW R \KAK ( QAAEVRQ DFFRXQVR - RULQ FROQHAARQ Z W RUZ I LHSHRARDQ. \KFK &@LP V , QMW RU& DOV
R $ PR XQBW [ VKK ( QAIV KDVWP HD DWHIMG VKA VIR T UJKWHWHUIQ D) IGG 3URR R &@IP RULQ DCRMHU GREXP HQW) LBG Z W WH %DONUXSVR & RXUA
H SCAVD SURAMQI \XFK VAR RUWDARMHZ [VH LQEFDM/ WDAWKFK HMA DAFUV KDV RULOMXGY VR SIWHYH DD WIKWR VAR | SXUXDQMR DSSTFCE® OF RU
RMHZ DMHRU \  \XFK UJKVWIR VAR | DUMAY XQGEHUD SRVSHMRY DILH-P HOAZ W WH' HEVRUVRU L DQ( [ HOR) &RADRARU LU DQ8 QH SWHE/ HDWH IQWHFDHR L

DQG L WDAKDVEHQDWKP HGE\ WH' HERU/DVR WH( [IHRAYH' DM ( DPAQ) RUSLRAHHELQ) LQDQ P DQGHU LQDQ. S@AHZ KDARHYHU WDAGRYQRAFRJRP \RRU
FRP SO Z W WHSURYIMRQVR WH3 @) DG & R ILP DARD 2 LGHJ VR WHIX@H WOASHP MG E\ DSSOFCEGIOY. DQG )  FRP P HOAQI RUFRQWOXQ) 1QDQ P DQQHURU
[QDQ SOFH DQ CRARY RURKHISUIRAHHEQI R DO NIQG RQ DFFRXQAR RULQ FRQGHARY Z W RUZ IW LHSHRAR DO \WKFK &@IP V , QMHWV RU&DOVHVR $ PARD
UHBDHG \VMMBG DQG RUWHDMG HQWBG VR D GMMEXWRY RU FDGRHBG SXUXDQMR WH3 @0 LQFOEQ) SXUKDQMRVAMRD D RUVAMR) E R WH3@QRU
RMHZ D' MDIBRZ H5 SIRMGHE WDKK ( QAR WDAKDYHKHEG KR RUP D KRS & MIP VDIOIOWY, QMHAVIQ RU&DXVAR $ FMRQ DICIOWVD' HEVRURUDQ ( WM
\KDOQRAEHSUHFOG-G I URP H HAMQI WHUWLIKWDQG UHP HALHY RURBVILQLQ) WHEHDH W \RBD SXUKDQMR DG FROMMMNZ I WHWLP VR WH3 @Q




E BXEMPAIQ DOLHSHFVWRVRIRD R WH3@Q QR( QMV P D FRP P HFHRUSXUXHD&MIP RUSDXVHR $ PMRQ R D NLQG DIDIQUADQ

5 HBDVHG 30UN \RBO Z I LHSHAVWR & OLP VRU&E DXNVAVR $ PARQ WDASXUSRUMED P D EHDMHUEEGIE. RURQEHKDDR D5 HBDUQI 30UN RU( [ FXCDMG 3DUN WDA
DIRHRUDUMAYILRP  1QZ KRBIRULQ SCUN WH' HEVRY LGFOXEQ) WHIRVHLGDQRH P DQDIHP HOWVGUHPRARULQALHAARZ QHUKLS WOQUDRAMRQVZ W RURSH.DARQ WHLHR

RUWHU ( WM/ WH / LTXICDARD 7UXMV WH / LTXICDARD 7UCMMA WH &KDBWU  &DY/ LGFXAQ) WH 11OQ) DQG DGP LQVADARY WHIHR  WH: LG ' RZQ WH
" WFBRKUH VAP HOW WH QRADARD [RP XOMRQ SU-BOLDARD) GIWHP LCDWRQ RU FRQWP P DARQ R D FROALAW LOWAKP HOW LHBDVH RU GREXP HOWFUHDMG RU
HOMLHG LOR LO FRQGHARD Z LW WH3 @0 LOFXAQ) WH3 MQ6XSSOP HOW DO RMHUG-EWRUBHRXUW R WH' HEVR/DQG WHRZ QHUKLS WHHR  WHSXURKDH \DB! RU
HAWRQ R WH SXUKDHRUVDBIR D G-EWRJBHRXUW R WH' HERDY Z KIFK LQFOXGHY | RUWH DYRGDQFHR GRXEWD@E @IP V DQG & DXV R $ FARQ DXHUMG RU
DWHIRE®! LQ WH 6 HFIXUMEY & @W$ FARYY  WH\KENMPAP DMUR  RUWH WOQWRARQY RUHYHOV JIMQ) IMHVR DO &@IP RU, QMHIMDALY WHIWG 1Q WH3@0Q WH
EXMQHN RUFRQADRAMDORU RMH DULDQIHP HOW RURMHULQMDARRQY EHE HHD DQ. 5 HBDMQ) 30UN DQG DQ. 5 HBDVHE 30UV RU( [ FXGDMG 30UN  WH UHIKPMUQ) R

DO &@P RU, QMHMWEHRHRJGXUQ) WH&EKIBWU ~ &DAY DO RMHULQ RURMR FRXUMHMXAXUQ) HIRUV R WH' HEVRY DQ LOMFRP SDQ. REQIDARY/
WDQLAARYY RUWDQMHY WH I RUP XOWRY SU-BOLDARD GHIRADARD GMHP LODARD \RIFMPARY 110 FRQLLP DARD DQG FRQXP P DARQ R WH3@Q LOFXAQ) WH
3@Q 6XSSEP HIV DOG WH WDQPARQY FROMP SOWG B\ WH & R LLP DARD 2 UGHU WHIXQAQ) R WH 3@Q WH DGP LAMADARY DQG LP SGP HMMR) R WH 3@Q RU
&RQLLP DARY 2 UEHU LFOXGQ) WHEMMEXWRQR SLRSHIV XQGHUWH3 @0 RUDQD RKHJDIUHP HOWVDRARURP WRQ WOQDRMRYQ WOQM HU HYHWRURMHURFREXULHOAH
UHDWG VR WHI RUIRLQI DOGVENLQY SOFHRQ RUEH RIHWH( 11HRARYH' DMUHIMAG RUUHDWQ) VRWHI RUIRQ) Z WRXVWRHYDONUKSW. & RXUNL. [LUMGAMP LQQI DWW
QRAFHDQG DKHIUQ) WDKK &OIP RUEDXVHR $ FARQ UHSUHHINVD FRECEGIRTLP WDAKDVQRVZ W UASHRANR D5 HBDVHG 300N EHHQ UHBDHG XQGHUWH3 QR
Z W UAVSHRAMR DQ ( [ FXEDME 300N EHHH FXGDME XQGHUWH3@QDQG L \SHALLLFDE DXWRLL LQJ \KFK ( QA VR EUQ) \KFK & @IP RU&DXVHR $ FARQ DIDIQWDG

\XFK 5 HBDVHG 3 0UN RU( [ FXCGDMS 300N 7 KH YONUXSWA & RXUMKDEDKDYH \RB! DQG H FOMYH MUMVGRARQ VR GHMP [QH Z KRMHUD &@IP RUEDXHR $ PARQ LV
FRB_CE®! DG KDV QRAEHHD UHBDVHG RUH FXGDMG DVDSSTFCEG! DG RO R WHH WOABID® SH.P MIEGIDQGDVSIRIGGIRUIQWRAIRY R WH3@Q \KDOKDYH
MUVEPARQ VR DAKGFDMWHXQGH.OLQ) FRRUCEGIE WP RUEDXVHR $ PARY ) RUWHDYREDQFHR GRXEWWHI RIHIRQ) VHOMFHIVAXEMANR DSSOFCEGIOZ. UHIDUEQ)
WHYOQNUXSW & RXUAVAKENIFAP DAUNUMVG FARQWR KHDUVKFK P DAL

F % SDUAASDAQ) [QWH3@QE\ YRAQ RUE\ DFRFBWQ 3@MQ" IMMEXWRQVSXUXDQNRWH3@Q LQZ KDMHNKP  HOFK + RBHUR DQ$ Gz H3
&P HWQIXMKHE GAVAKDUHG RUUHBDVHG SXUKDQMR WH3 GQ\KDWEHGHP HG R KDYHD | LLP DAYHD QG \SHAULFD® FROHMG VR EHERXQGE\ WH3 @0 LGFOGQ)
WH LOGRARQY \FM RUM LQ WLV VHRARD DQG HOFK XK + RGEHJ DANGRZ BIGIHY DQG DFR-BW WDAWH 3@0Q LV D EIQAQ) FRP SURP MHR DQ$ @RZ H5 &@IP RUDD
, QMR WQIXINKHS DOG UHBDVY DIDLLIKWIQ UHSHRAR VKK $ @7 HG & @P RU, QMWL WQIXIVKHE VKA WDKK + RBHWR &@IP VDIUHWR Z OYHDQ. WIKWLL
DO WR FEMPMR RJRKHEZ MH FKDEBQIH WH 3@Q DQG W HIHAARQ &@IP V RU DG RMHJ P DM Z KDARAYHU DQG WDKK UHBDVH DQG Z DLYHJ \KD@EH H I HRAYH
LWUHSHAWHR Z KK @F JRYHOVWHUWIKWR WHOG + REHUDVDIDIQWD' HERU

G 7 KHIQWQRARVIQWIVRARD  \KDTH WOGWROQ, \KFRHWRUIR WH' HEVRUY DG WHUUHSHRAYHSURSHINV DQG LOMHAVLQ SURSHIV




5HBDWH/

D 5 HBDWVE\ WH' HEVR/DQG WHU( WM/ ([ A-BWDVRMHZ DMHH SUAKO \MWTRUN EHBZ IQWIVVHRMRD D CRE WWEQAQ) DQ WLQJ
FROMLGHG LQ WH 3 @0 VR WH FROADL SXUKDQMR VHRARQ E R WHIYDQNKXSWA &REH IRJJIRRG DQG YDOCE®! FRMGHDAR) WHDGHTXOR R Z KIFK LV KHHR\
FRQLLP H5 DVR WH&RQJLLP DARY' DMDQGWH( |IHAAYH' DM WH' HEVRY WH( WMWY WH/ [TXLCDARQ 7 UXWDQG WH/ LTXIGDARQ 7 UXMMH LQ HORK FDHRQEFKDD R
WHP VHYHY/DQG WHUURSHRAYHVKFRHRRLY DWLIQV DQ. ( WEMU-SLRHOMAYHY DSSROMS RUVHBRMG SXUKDQMRVAIR) E R WHIDQNXKSWA &RGH DQGDQ
DQG DORMHJ ( QAR WDAP D SXUSRUMR DAMUADD. &@IP RU&DXAVHR $ AR GHLYDAYHD B\ RUWLRXIK DQ R WH IRIHIRQ) ( QA \KDIEH GH-P HG \R KDYH
FROFOMYHD DEVROOMMD XQFROAMRD® LUHYRCE® DQG | RIHYHUUHBDVHG DQG GAVAKDLIHG WHS HBDWHG 3DUARVYILRP DQ DQG D@R.@IP V , QMHAV REQIDARY/ WKW
KW E@P DIHY &DXVAVR $ FARQ UHP HALHY DQG CCELMARYZ KDARHYH LGFXAQ) DQ. GHLLYDAYHROLP V DAMUMG RUDAVHUREGIRQ EFKDD R WH' HEVR/RUWH( WIDM/
Z KAMHUNQRZ Q RUXQNGRZ Q 1RIBHHD RUXQRIHAHHD H IMAQ) RUKHHCOWU DUMQI [Q @F  HTXIW RURMHLE IVHWDAKH' HEVRY RUWH (WM Z RXGS KDYH EHHD
GIDD HOMBG VR DMUALQ WHU RZ Q ULIKW Z KHMHU LOEAYIGXD® RUFRBARYHD RURQ EFKDD R WH + RBHUR DQ &@P RU, QMR RMHU ( QN EDVHG RQ RU
HDAQ) VR RULQDQ P DQQHUDUMQI 1LRP 1Q Z KRBIRULQ SDUVDQ DRARURP IWIRQ REQIDARD WOQUDPARY WOQM HU DIUH-P HOWHYHWRU RMHJ RFFXULHOFHVENLQ)
SOAHRY RUEHRHWH&RJLLP DARY' DMRUWH( |1HARYH' DM DvCSSTLE® LQFXAQ) DY &@IP VRU&LDXVA/R $ PARQ EDVHG R RULHDWY) R RULQDQ. P DQQHJ
DUMQJ [LRP 1QZ KRBIRULQ SDUMMH' HEVRY LQFXEQI WHJIRYHLDGRH P DQDIHP HOWGLHRARULQAUHPARZ QHOKLS WDQUERARQYZ W RURSHDWRQWHIHR  RUWHU
(WM WH/ LTXLEDARY 7 UV WH / LTXICDARD 7UXMMA WH & KDWY &DHV IQFOXAQ) WH I1L0Q) DQG OGP IQVADARQ WHIHR WH: 1QG' RZQ WH' DWRRXH
GVDAP HOW WH QHIRADARD |R.P XOMRQ SUFSDLDARY GWHP LODARD RU FRQWKP P DARQ R WH WOQWDPARQY FROMP SOWG B\ DQ. FROACFWLQWXP HOWUHBDH RU
GRXP HOARUHDMG RUHDMUHG LOR LQ FROQHRARQ Z W WH3 @0 LOFOAQ) WH3M@Q6XSSGP HOW DY RMHUGHEWRUGHRXUW R WH' HEVRUY DG WHRZ GHUKLS WHHR
WH SXUFKDWH \DB! RJUIHAMIR) R WH SXUFKDWH RUNDBIR DQ G-EVWRUBHRXUW R WH' HEVRY Z KLFK LQFOXGHY | RUWH DYRGDGRH R GRXEWD@S.OLP VRU&DXNMAR
$ FARQ DWHUMG RUDWHIREGILQ WHBHRXUMEY & @WS$ FARYY  WHXEMPAP DAMUR - RUWHWDQWDPARQY RURYHOVJIMQ) UMHVRDQ. &@IP RU, QM HAIKDAN WHDMG LQ
WH3@Q WH EXMQHN RU FRADRMOORU RIMHU DULDQIHP HOW RU RIMHU LOM.DPMRQY EH HHD D HEVRUDQG DQ 5 HBDWHG 30UN WH UAIMKPMUQ) R DQ &@IP RU
, OMHMEHRHRUGXUQ) WHEKDBWU  &DWV DO RMHJLQ RURR FRXUMHMXAXUQ) HIRUIWR WH' HERUY DQ LOMFRP SDQ REQIDARYY WDQURARYY RJ
WOQMHY WHIRP XOWRY SU-BDLDARD QHIRADARY GAMHP LODARD \RIFAMMRD 110Q) FRQLLP DARY DQG FRQXKP P DARQR WH3@Q LOFXAQ) WH3@Q 6XSSEP HIW
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7TH DV WH3YDONUXSWA & RXUN SXUXOOARAKDBWM) R WHODONXOM &RGH 7KH' HBRWTAKDBWW)  FDHYDHEHQ) MQ® OGP LQMMAHG | RUSIRAHSUDOSXBRHY RO
SXYXDQARYDINXSH 5 XBH E

2Q' HHPBEU WH 8 QIMG 6\BIMY 7UMMA IRUS HILRD  \KH38 6 7UXVMY  CESROQMS WH & UHRVRA &RP P LWWkH SXUXOQAR VHRIRD R WH
YOONXSF &RGHWR U-SUHHVWHIQMIVR XQHPUGFHIRYIQWHROEM  FDAY * RANHALR 7KHP HP EHYR WHEUHA\RWA&RP P WHDUH L 8 6 9N 7 U
&RP SN 1 DIRICH WRADIRY 1L ) XNOD+ IMRIFV7THKRBIHY ,F UL $ SSTHG, QMURY ,GF LY 2SMD73. +RMQ) 3W /\8 DQG73. 3WAMRD+RY . RY &R
/VE Y : RND ,GF YL67((5 7HK//& DG YIL $QECH' MWRYHY / DNV ,, // & 7KH&UEW &RP P WkH WARIQHS 3DXO+ DMIV/ / 3 33DXO+ DIMQIV D/
FRQHOEGSOMY 0 DMOFRAQIV//& $ 0 DVILGADIGMRU

7KHSXSRHR WY [VFERXUHE\IIAP HYAWAR SURYIGHLQ RUP DNRQR DNGG DGLOVK | IAHMEAROWR HIEGIFUHEWLYR \WH' HERY\KDAHHONBG\R YRM
RQ WH 30 R P DNH D LQRP H5 G-AMRQ RQ Z KHAM-UWR YRM R CFFF-SWRUUHVIRAKH 300 7KH' VRRXUH 6\BMP HWFRQIELQY [P RY RMHUWIQIV D\XPPON R L \WH
WDF HYWR &@P VDIDOMIG, QMAWIQWH' HERYXQEUWH3@D 1L WH' HERUBXMCHN DG AHVIQKIMRUFDOHYHON UL CONASDAG HYHOV GUQ) WHHFKCEAL
FDAV LY UMNNICRRYDIHANY WH' HERYDQG\WH3@D 006 Y WHMWEELG| RIVANG) FRQLLP DIRQR \WH3@D

$VAWRUBGIQP RHGAMOEHBRZ \WH' HEWRLY/| CRHG FHMQ! LQDEADOA! | LEXGWY SURMR\WH3HIMRY' DMBQGHRP P HRHGWHHRKDSWU  FDHAR | CHOEM
YDOHP O LP 1 L.Q) VOPISRAHAAYIRUW/ L $5 BMCHVDQGI RMWHHIXW R / XP LQDUBHP IFRGARY,F 3/ 6, DIGAHMOR IW\MEMADIH FRBAMWHD 3/ 6,&R

2Q' HHPBEU WH' HERLY HOMIG LQR D 6\RN 3XUKDHS JUHP HOAZ LW 4 XOQWP &RPSXMY ,(F 34 &L  \WHWBDLQ) KRUH ELGE-UIRUH
/ 6,&RHIXW 2Q' HHPEHU WH' HERLYI LBGDP RIRQVHHN.QJ CSSURYDCR EIGAQ) SIRHBXUY GAMIDIROR 4 &LDAKHWEDLQY KRYHELGEHUIRMH/ 6, &RHDUW
DG DAKRU] DARQWR GALI(DMRHRUP RMMIDNQ) KROHELGEHYIRMH/ I $5&R DVGHIGGKHHOQ HDAW * RNALR  WHR9AGEQ 3LRAHEXUW/0 RARY  ZKIFKZ D/
HOMPG B WHYDNXSR &RANWRY' HAHP BHU " RNHALR WH3GAQ) 3URHEXUV2 U3 7KH' HRRLY UHFHYHG (R DEAURDOTXON HG BG/ DG \WH
YOONXSE &RXWIBSIRYHGWH\OBIR \WH/ 6, &R HIXW \R 4 &L DADKHIUQ) KHIBRQ-DOMY " RAHALR 7KH/ 6, 6057 DQLANRQFRHERY) HEXOW

2Q-DMY \WH' HRRLY HQMHG LOR D SXURKDH DIUHP HQAZ W 4 &L IRUKH/ X $ 5 &R DWHN DG | LBG D QRIFH GMJIQDIY 4 &L D/ \WH WEDLQ)
KRYHBEGFUIRUWH/ L $5&RDIWHV ' RMHAL R 7TKH' HARLY TXDO IHG DQ DE3WRDOHG DQG KHG D) DAWRQ IRUWH/ L1 $ 5 &R DWHV RQ - DX $WiKH
FRIFOMRQR WHDANRQ WH' HBRY @PHG0 IFBPO MR ,F 30 IRROIMRY DV \WWH \XAFHW XCE.GEHIDG 4 &L DV WH EORN XS HGEHJ $ WD KHDUQ) KHTS RQ - DX0Y
\WHYDNXSR &RAVWESIRHGWH\DBIR \WH/ L $ 5 &RDAHVRO IFFO IMRQ ' RANHALR 7KH/ L $5 &R60B17 IMANRQFRHGRY) HEXAY




, QWHOWWHYHIDOZ HH\WV \WH' HRRY KDYHHIDIHG LQH WMLYH QG RIDARQY Z W \WH & WHAVRIAT&RP P WRH DG $ G+ R- 1 RMRTEH* URXS PX®@ LD 1Q
\KRHHW LQR DI GEDCFRP SURP \VH DG VHABP HQAR UBWROHDOR WH& UHAWRIT&RP P IWeH IMAXHY Z W WH3 @0 LFXAQ) \WHDBRFDNRQR - FRUGHIDNRQ R EHAWMEXMG\R
KRGHYR XQHXHGFDIP V \WH3* GEDOSHMBP HONV - 7 KHWLP VR \KH* GEDC5 HBP HQANDUH LGFRLSRUIDIMG LQR \WWH 3 @Q DG GAVRUBHG LQ6HANRY, %KHIHOQ

$ 29(59.(: 2) 3/ %1

7KH 300 FROAP SIAY WH QUMEXNR) R WH SURFHHGY 1URP \KH FRP SBIAG \OBV R \MEWEQMID DOWH ' HERA DAV SXOBCOMR FRIRD R \WH
YONXSW &RCHW 4 &L IRJ/ 6,&R DQG R 0 LAY MR IRU/ I $5&R DG \WH HILAHADQG REH® ZIQGGGRZQR WH' HRRWA BB LQ DAFREDGAH Z W WH * GEDC
6HMBP HOV

7R LP SBP HQMKH SIRMMRYY R \KH 300 (FOAQ) PING GUMEXMRY/ \R KREHY R &@PV 005 , QMM \WH 3@0 FROAP SDM/ WH FUDIRQ R D
| LTXEDNRQ 7 WMDY Z HID/\WWHDSSRQN HMWR D/ LTXEDIRY 7 UMM WHLGHRMY R Z KUFK \KOQEHLGFOGHGLOWH3@OB XSSBP HV 7 KHVHBRMROR \H/ LTXEDNRQ 7 DAKAH
\KOQEHP XD DI UHTEGIEHE HQWHS G+ RE 1 RMARTH* URXS DOGWHE BERIATERP P WH DIGUDRIED DFR-BIEGNRWKH' HERY 7 KH/ LTXUGDIRY7 UMMAVKDTFDUY
RANDQG LP SBP HOADDSIRYIMRY/R \WH 3@Q D\MUWH ( [1HRYH' DM LGFOGQ) WH UFRAMDIR)R &@P V \WHP RHI DIRQR \WH/ LTXEDIRY 7 VWS WHV LFOGQ) \WH
*8& SHHYH$WHNV DG WHZIQAQ) GZQR WH' HEARWA FAEAV  $ / [TXEDIRY 7UKA2 YHILIKW/ARDLG \KDIDEH HABEDKHS R \KSHYIVH WH / [TXEDIRY 7 XKAH)/
UHFRGFLOIDIRQR * HHIICS QHPUHG&@P VDG W SXUKMWEEDGERP HWRUGTXENROR \WH* 8 & 5 HHYHS WHNV 7 KH/ ITXEDNRQ7 DN YHILI KRG Z LEHFRP SUMG
RWUH PHPEHY HFKR ZKIFK Z L@EHVHBRMGE. WHEUWHAVRI&RP P LUkH

2 QRUBHRUH\KH ( HRRYH' DM \WH' HERLY DG \KH / LTXGDIRQ 7 UAAH VKDTMIN DDGHHADY  MREV R RABEDK WH/ ITXEDARQ 7 UMATRUNH BHH VR
+ROHYR &@P VDIOQMWKH' HERY LGFOGQ) H HRAMY \WH/ LTXLEDIRQ7 LW JUHHP HONDQGWH/ LTXLGDIRQ 7 UXWAT UDQM HUS JUHHP HOMHIFK R Z KLFK \KDEHLQIRWP OUG
\XEWDFH UDRIE® CFR-BEGI R \WH' HERY \WH 5 HTXUWHG 6HRRUGHRXUHG + RTEHY DG \WH &UHERIT&RP P WH DG DR WHS WHVR WH' HERYD/R \RH (11 HRMYH
" DMZ LEDYHWZ LN \KH/ LTXLGDIRQ7 UMV

7KH3 @I XOWHUSUIRYIGHVI RU RQWH( 11 HAYH' DM AHYEIQ GMMEXMRQY/\R EHP DGHD0G WWHYHAR EHPAIEDKHG LFOAQ) L IQWIOXQEQ) R \WHEHIRU
&P V5 HHYHRQ DFRQAR $ QBZ HG$ GP LQMMDAYH ( [ SHOH&@P V $ @7 H33URIWV 70 &@PV OUG$ @Z HG3URIW 1 RQ70 &@PV IL IXZEQ R WH: 16 RZQ
SHHYHZ MWH: 1OG' RZQ$ P RXQWV (QOFREIFHZ W \KH: 16" RZ QUXGIHWV LIL IXQAQ) R WH) LW LHO5 BHYH LY IXQAQ R \WH* 8 & SHHYH DG
Y IX@EQ R WH3URBAMRIOD) HH( VAURZ $ FARXQADGGSD P HAR 3UR BAMRID) HHE&@IP VWHH URP |, Q DEAWROWR \WH3UR HMRI0) HH( VAURZ $ FFRXQMAH/ LTXADIRY
7U0AHZ LCOHXEDAK DW-S0UDMCFFRXQVRUHIFK R \WHBHIRUE@P V5 HHYH : LGG' RZQ5 HHYH * 8 & 5HHYH ) LW LHR5 HHYH DUG6HRWG/ IHD5 HAHYH HIFK \REH
P DQEGHSE WH/ LTXLEDINRY7 UAAHLQ DFFR EXFHZ LK \WH3 @D

7KH/ ITXEDIRY 7 UMM \KDDP DNH3@R' IMMEXIRYY DY CESTFCED! LOWHI UHNXHR GHMP LGHGLOWH/ LTXCEDNRY 7 UXWRHY QVFANRY LO CFFREDFHZ W
WH3@D

+ROHYR 2 WHIEHXUHG &@P VZ IOHWHIUHHYH L SD P HQAIQIX@IQ&DK R WHUS @Z H5&@PYV L RKHMWHDR HQAR UHG-UWHP XQP SOWHG RU
L XA REHJUHRYHY \R\DN VHRIRO R WHYDNXSHR &REH




+ROHYR ) W IHQ 1 RMRGHIEHXUHG &@P V Z LAOUWHHYH WHUSIR DB \KDHR ) LW IH/ LTXAENRQ 7 KW QMY Z KIFK BHH LHDOLQMHWWV Z L@
HON@H\KHP R \KH ([ AR/ & DK R EH DIBRFDMS SXUMOQAR\WWH:  DMIDD XQMOKH  UHFHYHWHDIBZ HGP RXQAR WHUL@IP V

+ ROHYR 6HRYG/ IH1 RMRGHUGHXUWHG &P VZ LAUHHYHWHUSIR IDBVKDHR 6HRQG/ LHY/ [TXE@NRY 7 WVYQMHV Z KIFK BHH IHDOQMHVZ L@
HON@H\KHP WR\WWH( [ FRW&DWK UHP DQQ) D\WUDD) LW 1HY 1 RMKRTGHIE HRXUHG & @IP VOHVDIY LHGLQI X@BXXBOARWH:  DMIDD

+ROHYR * HHIOS QHXUGE@P V LGFOGQ) D) GHIAHRA FOP VR \WH) W IH) 1 RMRTHY DG \WHEHRG/ LHD1 RAKREHY DvZ HIDV\WHFDP V
R \KH8 QHPXUHG 1 RAKREHY Z LOUFHYHWHUSUR IDB\KIIHR WH* 8 & / LTXLEDNRQ 7 UMV QRIARY Z KLFK EHCH LADOLQMIAV Z LOHON@IWHP \R\KDHIQD* 8 & 5 HHYH
WONFRQMVR L WH* 8& SHIGODSPRQNV UL DY LU \WH* 8 & 5HHYH) XQAQ) $ P RXQAR L WH5 HEICH3 &DAHVR $ RIR) BHRYILQ) \R HIFK R \KH
" HERYD@GWH' HERWT( WBAV DG \WHSIRHO/WHIR LFOAQI I ' 2 3RIA SURFAHHB/SD CEGIVRWH( WBMRQDFFRXQAR \HABP HOVRUMGIP HONVIURP &RP P HALC
7RYE@P VDG RMHUGRQ UHBDHGRDIP VOGG&DAMYVR $RIRD D06 LY WHS GHIPP EHIHGS WHV DG Y WHSURFHHB/R HIFK R \WWHIRMIRQ) RO L LY Z KIFK LQWKH
FDHR FOOHV L UL OGG LY \WKDSEHWIQ HWHGVR\KH/ LTXEDIRO7 UAMNRQWH( |1 HAMH' DM DOGLQWHFDHR R L OQG Y \WKDSEHWIQ HWHG\R \WH/ LTXEDIR)
7OMARQWH( |1 HAIYH' DMRUDAVRRQDVUHDRIE®D SURNTEGIWHIHIWWILQDFFREIFHZ W WH3@Q | WHDQGRBOUR DOR@PV / IHY DUGHIXP B/

) RUSXKBRH/ R P INQJ GMMBEXRQ/ XQAHJWH 30Q R + RBHY R * HHIDO8 QHXHG &@MP YV \WH ' HRRYA DWHV DG ACHOWY Z LAOBEH \XEMBQRHD
FRORIADMS DG DV WK WHONMG DV WH BHRQIHG R DMQI® FRP EGHG HQIW $ VD WIWAXOVD* HHIDO8 QHRXWG &@P OO RH' HARUZ LOBEH WHDMS DV DMQIBH
* HHIDGB QHRUHG&MP IDOQMKHARP BCHS' HARY UDKHWKDQ DV \FSDIDMFDIP VDRI DOWHK 1IQAIGDD HARU

$ INMUKH ( 11HRRYH' DM SXUKOQAR \WH 3@0 \WH/ LTXLEDIRQ 7 UXVIMH VKD LQ DO H SHAWRXY EXWRGH® P OU0H) Z LG GRZ Q VHID DG RKHZ VH AINXGDM
DQG FROMWIR &DK WH UP DQQ) DAMHVR WH' FHRRY Z W QR REMRRYH R FRQMXH RUFRGAAD WIEH RUBXMGHW H A-BANR WH H \WOAUDRIED GHAHAOY W DG
FROUMMZ LW \KHATXEDNRQOGREHD Z IQGERZ QR WH' HERLY DG \KDIRAXQGXO® SIRRQY) WHGKUDIROR WHONXIRQDGWHZ LQGGRZ Q

7R\KH H \WMARH/ LTXEDIRQ 7 UAAH JHHIDMY ( [ FRWV &DK DVMUKH ( 1THRYH' DMIURP P RIHIYLQ) \KH/ LTXLEDIRQ 7 DA \WHV LGFOAQ) \WH UHFHSWR
D0 6XB0V5 HHYHE&DK 6XS0V6HIRIEMP V5 HHYH&DK DQG6XE0V3UR FMRID) HH( VRIRZ. $ FFRXQIKAK SURRHHB/ \KDIDEH DIBFDAG SXUXCOAR \KH:  DMYDTD/
\HWRW EHBZ

) RUFDK UP DQQ) DWUWHIQWIO XQAQ) R BAHYH/RQWH( 11HRYH' DM GHUIYHGIURP WHP RGHIYDMRQR GRQ* 8 & 5HHYHS WHVR WH/ [TXLENRY
7OMAVRUBFHYHG I URP VKBS0V UAHYHIP RXQN \WKFK SURFHHB/AKDIOEH @WIEXRG\MURIK \KH: - DMIDTLQWHI RTBZ 1Q) RGHJ

RIXQGEI) GHIAWIQWHEHIRE@P V5 HHYH

VR I XQG\RH) LY LHDS HHYHI RAWHEHGH AR ) LY LHD1 RMAGRTHY

7KH3* 8 & 5 GO0 P RQVP HIQVDQ ([ FHWEDK WP DQQ) DWW L 0 GH IAWIQWHEHIREMP V5 HHYHDH\DM IHGLOOAFREDFHZ MW WH3@D L + REHYR
) LA LH/ LTXLGDIRQ 7 DAY QALAIN UHFH.YH DQ CP RXQAHIXOOR WHUS @87 H3) LY LHD) 1 RAKRTHUBHXUWHG &@P V 05 UL + RUHYR 6HRQG/ LHY/ LTXGEDIRY 7MW
, QMY UFHYHDQDP RQADCORWHLES @B HE6HRQG/ LHY1 RAKRTHUBHXUHGE TP V




RIXQGWHEHRG/ LHD5 HHYHIRAKHEHHIVWR 6HRQG/ LHD1 RMRTHY 006
DAKH* 8 & 5RIGOMS P RQMI D) \REHAWMEXAGR+ REHYR * HHIB QHXUHGE&@P V

) RUMDK L GUYHGIURP \WHP RHIYDIRQR * 8 & 5HHYHS WHVR \WH/ ITXAENRQ 7 WARJ LL WP DQQ) Dv/* 8 & 5 GOTH P RQMAXK SIRFHHB/\KDT
BHCSSTIHGLIQWHIRBZ 1Q) RGH

\RIXQGXS R R WH&UHIWRIAI&RP P WkH) HVIQH FRWR WHE&UHIWRMI&RP P IWH) HH& DS
\RIXQGWH* 8 & 5 HHYHIRMHBEHHIWR + RGHYR * HHIDOB QHXUWG&@P V

) XUWHP RUH \WH2 [1LIFHR ) RMJQ$ WHNVERQWRD32 ) $ & KDVIMKHGDEGANG) RG-UIRU R / XP LQOU3DHONKDY \WH? YEBANHG 3 DUHON QMM
$ VDUAKOVSXXOQAR 2 ) $ & BIXOIRY \WH' HERY DUHSURKELRG I URP GO LQ RURKHZ MVADH HAMY  \WHYBANHG 3 DOV QMIMVSURR RREQQ) 002)$ & / LFHIH
7KH' HERYDUHSUB0UQ) W DBSO |RIKAK 002 ) $ & / LFHQH EXWAHWP L) R RABIQQ) \WAK CHHQHIV\R EHGHMP LGS 7KHHRM WH' HERYT3@0 SURYLGH/WDARQ\KH
(IIHAYH " DM \R \KH H \WOMKH ' HRRY KDYH QRAMPXUG DD 2)$& / IFHQH L CED3OUHQN, QMUY R WD \WH %BANHG 30UV, QMY Z LODEH FOGRHIBG 006
L \XEWEQMD FROM SRIDGRAO G FRP P RO WRAN LQ \WH 30UV FHRRUR \KH \IP H QP EHJ FDW DG VI D/ WH 8 (EGFNHG 30UHOA QMIMV WDADH FOGRHIBG
SUPOMRVAIRY R \WH3MZ LOBHMWKHGWR\KH/ LTXLEDNRQ 7 U 7 KH3 DWW HERUS GAMWRDO\WAN \KDDEHKHE R  DOGCRAMQIHIBGE.  \WH/ LTXEDIRQ7 DA
DG RFHWH' HERLY KDYHVHPXUG\WH2 ) $ & / LFHOJH DG FOQ FOCRHOWH 94BANHG 3 DOV QRIMV \WH/ [TXEDNRQ 7 AZ LOOEH HNBG \R \KEVHIXHQ® FOGR-ODOUP DQQ)
, QMY LFOQQ) WHYBAN-G3DUHWQMIMY DOGZ IQGGRZ Q/ XP L(QDUTHK@RBILLY ,(F

$Q WKARBAHYHD' IMMEXIRDIURP \WH/ LTXLEDNRQ 7 WAZ LADQRVDQG LY GRANQAMIGHG\R. FROXAMS VUMY DG DFFRAQIO Z LORAEH BIIMMIG
SXUKOQR \KH 6 HXUMEY'$ FARUDD  CESOFCEG! WHM RUGFDOHRXUMEY @+ RZ HYHU Ll VWKRXES EH GAMP LGHG\KDADD. \KFK U KWIR UHFHIYH \XAK ' EXAMRQY FROXYAM
SV \WH H HP SIRQ SIRMRQV R HRIRD R WHYONUOR  &REH Z LQEH \DMILHG DQG WH R | HJ GG VOB XQGUWH 3T R KK UWKWZ L@EH H HP SNTURP
U IRDARQ XQEHUWWH 6 HXUMY S FWDEDUKGY DG U XDWRY/ SURP XQ DA \WHIHKQEHU DOG DICSSTFTEG! WiiM DG GROOV-RXUMEY @Y V DG WIXDIRY $Q KK WIKWR
UFHYHWWAK ' IMMBMRYY DG WHX@EHOLQ) &@P JIYIQ) UVHWHHR WKORW D EHYRXQEU® RUQROQEUD GUHR® RUGALHA® DMIGHS FROM HG K\ SRKHFDAG
SBEIHG RURKHZ VHWIQIHUHG ROMDGHG E BHHMGHRGE D AHWIFDAM RURKHULQAWKP HQVDQG F SRAAWDQ YRICY UKW Z LW UAGHRANR \WH/ LTXIEDARY 7 WARU
RKHZ \H H F-BAD/RRHE MHSRG-GLOWHIRHOQ) GRRP HOMMHIR

7KH' HARYBEHIHYHWH3@QP O LP [ BV YDOH | RUDDWEN-KRTGHY

% * 2%/ 6(77/ (0 (17

7KH' HRRY WH$ G+ RF 1 RAKREU* URGS DOG WH & AR &RP P LWH KDYH HIIDIHG LQ JRRG | W DQG OUP ¥ BRI GHIRIDIRY FX® LD 1O \WH
SOMMTHON LOR\KH* (REDOSHABP HQA 7 KH* (REDC6 HAMBP HOA LGFR SRUDAG LOR \WH 3 @0 D05 SIRVLGHY | RAWHUAROMROR  DOAVSXM/ FOIP V DG FRQURYHMHY EHETHD
WHSDMY LGFOGQ) WRHUHIDAG\R WH3 GQOIGWHDR HUR JHHDOXQHXUHGFIP V [P RY RKHMMHY

7KH* GEDOSHWBP HQAGFOGY [P R RKHY \WHIRTBZ Q) P DMIDOAMP VDG FROEUMRY HIFK DAFWR W IQWH3@0Q




$ +ROHYR * HHDS QFXUGEOP YV (FOAQ) ) LW IHY1 RAMKRTH) HIAHRA &@PV LI D) DYG6HREG/ IHY1 RAKRTH) HIAHR &@PV
KO AHYH* 8 & / ITXEDARY7 DAYQALAVHNE) WHP \R\WHU3UR5 DFGKOHR & DK FROMMIY R \WH* 8 & 5 HHYHS WHVDGD SURFHHDY
WHIR QAR DD FRWDQGH SHOAVIGRAG B \WH/ LTXEDMRQ 7 WWIGFOAQ) THYR WH/ LTXEDIR) 7UMAH DG 0O\ HVIGRXUHG B \WH
/ LTXLEDINRQ 7UMMH Z KHMFUNKRK I HY DUH LGPXUHG QUAD B\ WH/ LTXEDIRQ 7 UKMAH LO KLY RUKHUURB! D/ \KFK RURQ CFFRXQAR \KRVH\B] H/
DIMIEXAG SURSRWRIDMY R HIFK + REHWI\KOHR * 8 & / ITXEDNRQ 7 DAWQAMBN LO FRQGHRAIRQ Z WK WH SXUXWIEDQERP HVRUANIAMROR
DO 8 & 5 HHYHS WHV

T *8& 5HHYHS WHVKDDIGFOGH L \WH* 8 & 5 GO PRQMI DD LL WH* 8 & 5 HHYH) XQAQ) $ P RXQAR L \KH5 HE.QHG
&DAMVR $ AIRQEHRQILQ \WRHFKR WH' HERWOQGWH' HERT( BV DQGWHSURRH-BAMHIR IFOGQI 0D ¢ 2 3RIA SURAHHB/SD CEGIR
WH (I RQ CFFRXQAR \HVBP HONVRUMGIP HONIURP &RP P HIADD7 RV @P VDG RMHUGRQ UHBDWHG FIIP VGG &DAHVR $ RIR) DG LY \WH
8 CHIPP BHIGS WHNV 006 Y \WHSURFHHB/R HIFK R WHIRBIRQ) FIXOHY L LY

¥ 7KHDSSRQRHWR \WH/ [TXE@NRQ 7 KWAH \KDDEH P XWXO® D) UHHE®G! BRI HH) WHS$ G+ R- 1 RMKRTHU* URXS DG WH & UHAVRWT & RP P IWeH DG
UDRIED CFR-BMEGIWRWH' HERLY \WH& VAR & RP P IWRH\KDODHBRNVOIRK R \RHWUHHP HP BHYR WH/ LTXADNRQ7 KW YHILIKVW/ARDG

F  7KH' HABRYW\KDOEHGHP HE\EWERAYHD FRORIEDMS | RUSKIBRH/R GAWEIEXWRQ\R + REHY/R * HHIDOB QHXUWG&@P V

¥ $@UWHHHFHS ARRY/DIDOQXMWKH' HERAWBGH YHIERY\KDGEHGHP HEWHBDHGRQWH( [1HARYH' DM

¥ 7KH$ G+ RF1 RMREHF URXS FRQHQVWR SHP IWWKH' HRRWAR XVH& DK & RODM DOKURKIK WH( | THARYH' DM

¥ 7TKHWP R WH$@ZH5 3WRHMRID) HH&OIPV R \WH &UHIVRT &RP P IWH $ GYVRY DG WH 5 FXUKPMUQY) ) HAY DG ([ SHOWHY GH R \WH
8 QHXUHG 1 RV 7 UMIMH \KDOEH ADESHG DV P LARQ SURMGHG\WWDADQ 0P RXQWVXS W LOPAUHGLIQH FHWR P LR \KDOEH
SD CEGHURP \WH I LIXNER@MWAR EHGMMEXNMGDY3RWY [THARYH' DM$ YDMEBI&DK * 8 & 5 HHYHS WHV DG

$ 2@ U \WH(IIHAYH' DMR WH3@O0RFFXWYRQRUEH RS SUO WHDJJUHIDMS$ @7 HG 3UR HMRID) HHE@P VR WH' HERWAS GYVRY
H FOAQ) Q) TP RXQNVSDIG SR WH2 LE@Y &RAYH3UR FUMRDY'S HAMNRD2 WG \KDDRM FHG P LARY

7KH' FHRBRY \WHS G+ RF 1 RMRTH* IRXS DG WHE WY& RP P WWH EHIHYHWDAKH* (EDC6 HABP HOADYRG/ SRR FRI® WP HFRQXP L) DG
Z DN XODWDIRQDQG 0 UHIAG GHI VIQ GMUMBXIRQ/AR FUHAVRY 7KH' HERLY \KHS$ G+ RE 1 RAKRGHU* URXS DQG \KH & UHEVRL & RP P WH ONHZ [VH EHIHYH\KH* (EDC
6HNBP HOAEDDCHHY WH GMUAV R \WH N FROAMM-ON LQ WHH FDAY DG SURVIGHY DD HDXABEG! \ROMRQ \WDALY UDRIEG! | DUDJG HILAHWY ) RUWHH D06 RMUBDRYY
GAAUEHGIERH WHEUHIVRWMI&RP P WHUHFRP P HIB/AKDVUAVRYIQFDN  YRMRS &&( 37 WH3@OQ




& 75($70(172) &/ $.06$1" .17(5(676

7KHIRIZ LQ) EEGIKP P DU} HV L \WHWSHR &@P VDG, QMAWX@GUWH3OD L Z KIFK &OMYDHIP SOBGE WH3OD 06 UL Z KIFK &@XHY/DH
HOVBGWR YRMROWH3MO 7 KHVEEGILY TXON HIQIWHNMY B\ UH HIHFHVR\KHI XOM WR \WH3 0D

&@IP VDG, QMIAWLY/ XP LLDUTHKRBILY ,

LW NL $ SSIR
e 3@Q7UDR HOV ,PSOLP HW | ( QN@P HONRIRM 7REQ Wa@PYV]|  3HAHMIH
DR 5 HRYH)

([ FFBMR \KH H WYWKDAD + RBFUR DD $ @Z HG 2 WHJ|
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DARP DAGGUMQ) WRKQRBRILVIRU0 HIAHE/SDRHIFUFDLY , QWHI LIWADOUAUR 0 HAHGEVIQE DM WEOIHGWR QM IDMWHERP SDQ W/ I $5 DFIRW
D ERG IH R W GH WIHHDIRQ SURSAIRY YHLE®! QQH/ DY ROMRIDOHTXSP HQVE! PG GHDEH  + RZ HHU DWWUWH &RP SO0 106G \R P HIALP EMRXY
WXL HOV O HIFHGHY \MP LGDAG \WH GAYHBSP HADQG \KSSO DIUH-P HQNRUBWHIK 1Q 1 RYHP BHUR 7KH&RP S DGO HAHEY HOMIG LQR DQRQ
H FOMYHGHYHESP HQAIUHP HOWRU+ DRLQO DK R KRZ HYHU DAMVAIP H WHERP SIQ. KDV(RJR | RZ DG SUIRWANZ LK O HFHGY

% %86.1(6623(5%$7.216

7KH &RP S RSHIDAG \R QMM EXMOQMFRIGHAMG BXMCHN VHIP HW HIFK XQG-UD HSOUDM YHWAIDR \WH &RP SO0 W RUIDK] DARDOMUKRMUH
L DARERP\ \ROMRY Z KIFK LV KROHG DIV XP LDU3DBOA XP LDU/ / & DGAHMEQR WHUBMADUHY FRIBAMHD 3/ I' $5&R  OUG LU DOYDERHG \WKQRRILLY 06
\HYIFHY 3$76°  ZKIFK WVKRAMGLQ/ 6,&R 7RIHKHU/ I© $5&RDG/ 6,&R GHYHBRSHE SURSUHMY / I $5 KO DH ARIHVHP LFRIGARUARP SRHOV DOG\R\E DH\R P HA
GPDEQ SHURP OFH \OHNV UHICEON DG FRAMUHTXLP HON \R HIEG! GH WHHDNRQ \O HIV DG DARGRP RXV FCSCELMMY | RUSDAHQ HJDQG FRP P HADOYHFGY 006
RNHUDGIFHQAP DNV 7KH/ 6, &R HOM¥Y DHQRW HERLY LO\WHHACSA DAY, QAMIG DV GAAUBHGEHBZ WH' HERLY SURHPAMG \WHH FDAY 1Q SDWAR \HIDWHU
HIXOW LQMBMVLO/ 6, ERSVKOOMRVRIRD R \KHYDNXSH &REH

/L $5&R

| XP LCDU3DUHARYHYHH/WHERP SIQ V/ L $5 &R DARGRP\ \ROMRY/BXMCHNV DG WWIHK-UZ WK FHAEOR IWAKEMADUHY KRAKY GAYHBSV DG P DNV
WHERPSIQ W/ L' $5 VHIRY 6SHAILFDD / I $5&R P DQMIRMI DG \HDY/ ! $5 VHRRY Z W DIRFXVRQ2 (0 VIQWH DARP RIYHLQBMWY  URERW [V DQG DEIFHQA
LGBMUHY  $ GIWRIDOWSSRU) | XGAMRQY Z WO MY VHIP HOALGFOAGH L GRQUHXUIQY HILGHHIKY 315( " VHYIFHY UHDMG \R\WH&RP SDQ V/ I $5 SIRGEN L \WH
GYHBSP HOAR UHIDAG\R \B DUH SURGAEW STANDJHEDV6HQIMHT 0 DR DARGRP RXVGUYLQY DG\ HIV VRE D Z KIFK FRP BLGH/\WWHERP SIQ V/ I* $5  SHIA-BURQ\R\Z DU
DG+ POSSQ O UL \WHIAHQIQ R AHUEQ@BOGIQRP DIRQ

7KH&RP ) SRHUGWHXHR / ' $5 \WKQRBI\ LQYHIFBY ,WZ D/\KH I LWWERP SDQ \REX@SD/ 1 $5 WRRJIIRUXHIQWHURR @HR YHUFBV? D
SURNH WDAKDY RZ. BHFRP H WH JEEDOMBOELG 0 RMRYHU WHERP SIQ V/ I $5 WRKQRIRI\ HIEGV KUKH\SHG KIKZ D DARGRP\ DY FRP SOUHG \R LW FRP SHIVRLY
EHDAH MRSHIDAY Z W D KLIKHJZ DYHBQIW @U\WDACHMAV FUMFDOREMAV IXOWHUZ D 7KH&RP SDQ V/ L' $5 VHRY P HDXUH GMBIRH XMQ) SXOHE MHJQIKWR
JHHDMD ' PREDR WH\KURXQEQ HXYURP HW 8 QGINH FTP HIDY 05 WA WH &RP SIQ V/ L $5 HQRY SURVIGH SUAMH WUH GP HMURIIOMIKWQ DD@IKUY
FROGURY HYHDLQEIQEQ) MKWRUR CONFEMANDNLIKWS\R  PHMYIZ D

TKHIWW L $5 P RE-DNHERP SO WKFFHWMX@ EURXIKVIR \WH FRQMP HUYHKFGIP DWW, UV/ L $5 3,0V 1VDKLIK SHIRP OFH G WWQIH QR
EXOVURP \KH FKIS XS \KDAKQEFNV \O HIV DQG DARGRP\ |RUYHKLFGY , UV DG LW YOUDQW | HDMUH \WH &RP SO0 TV YHWADD LA UDAG UHFHYHU GAMARL DQG CSSTFDIRD
\SHAIF LOMUDME ALURXWS 6,8 \ROMRY/ GYHBSHGE! / 6,&R  7KH&RP S DOCRXGRHS, UM OXQRK \KRYD D\MISDMGHIQ) Z MW 9ORYRLQ DG MIFAKUHYHG WIWR
SIRGAIRY 362 3" 1Q$ SUO




| XPICDU+DR 3+DER  ZKIFK \WH&RP S XQMHOBG 1O LV \WH &RP SDQ TV G WHHDINRY DG P RUMRFKGRIILFDD DODRGPRIDR / L $5
WAKRR\  + DR LY GALIQHE\R FRP ELGH XQP DRKHG SHURUP DQFHLQ D SRANHAU] HG STANDIHI RUKLIK. YROP HSURGRIRQ YHKLFGY -+ DR R I HY NS | XQRNRQLP SURYHP HOVLQ
SHIRP DFH LQMIUDIRY DG FRIWDYFRP SDBG\R, WY * HUSWM WP DEBUM] H + DR FOQ VHH | DAMU | DUWHU DQG P RUASUHAMVHD WDQDQ R \RD W/ L $5 \ROMRY DUG LW
DGYOR-P HQVOUWHH SHRMG\R HIEGID [ P SURYHP HONQSHIRP OFH D [ UHBANRQLQM] H DOGDP RIAWID | LP SIRYHP HONQFRWY 7KH&RP S LV PXUHQ® \BLIHMY
623R +0RE

$ N QIHHMDRUR WHERPSIQ W/ I $5 \WKQRRI\ DVFRP SIBG\R IWARP SHIRLY IVIWXHR D (P WU D/RSSRHG\RWH (P U 7KH

P OHIDBZ VIRIWWHGIMIROR REMAV IR GQIHJGWIGRHY DAKLIKHUVGHHEY DQG LQ P R KDDL FRIGUWRY FRPSIUG\RWH (P U |, QDEAURD \WH

&RP S V\WKQRBU\ LVWHRD / 1 $5 SIRSENRQWHP DNHAKDVL PHIV2 (0 \SHAILFDIRQ/WR HIEBIKLIKZ D DARGRP\ | RUFRQMP HUVHIHY SURGEIRQDGG L Z DY
P DGHWBELG RO D I GEDCEUIRGRIRY YHKLFG! \WHIROR( ;

/6,&R

/ 6, DOGIW\XEMGDUH/RHYHHWHERP SIQ 1V$ 76 BMQHARY GYHBIQ) FRP SRHOV\KDAFIQ EHXHGLQWHERP SIQ v/ I $5 \HRRY DvZ HODVRKHU
CSSIDMRY/  6SHAILFDD / 6,&R IV D YHWAD LQAIWDAG SKREQFY FRP SI) WDAMKSSTHY FUMFID FRP SRHOV KB WPV LGFOGQQ) \HP IFRIGARU MHY DG
SKREGAMARY  DGG M WP VAR/ XP L(DUDQG\MLG SOMEY 7 KHRSHDIRY/R 2 SR IDIRY ) BHEFP 3KRRQEY D0G( 0 | D07 LMQWH/ 6, &R HIP HWDG\WRIHAHUSIRVGH
DOYDIRHG KDL DUHDQG PAMRP GHYHBSHG FRP SRHOV\R SRZ HOWH&RP SDQ 1/ L $5 \WAKQRIR)\  DVZ HODVGAIQ W)  DQG ARQKANY VHYIFH/R/ I $ 5 &R DG\MLG
SOV HMRP HY |, QSOMEXTU 2 SR IDNRQLYDFUMFIDXSSTHAR/ L $ 5 &RDVZ HODARH WIDORXWRP HYLQRKM-ULGBMUHY [(FOGQ) HHI\ PLOMY DQG\STFH

KRRV LV \WH \ALHIFH D06 WAKGRBI\ R JHHDIY P OQSXOWY OOG GHARMY SKRRQY RUQIKW / 6,&R RIHY \WH | XOYHWADMERN R SKRRQFY
VROMRYY/ HIEQDQ \WH&ERP SIQ RO HIWRZ Q\KSSD AOIQWR EX@G BRVNQFDWV/ I $5 WKGRRI\  / 6, &RV SURSEN DQG FOSCEOMY Z KIFK \SDD SKRBQ JHHDRY
IQMIFMRY DG GAMRNRD DU DOR CBSIFAE®! \R D ZI1GH DYH R WIBGY JUZIQ) ([GBMMHY ((FOGAQ) THRAFH DG GHHOH TXOQMP \HQIQ) OOG (HERINGQ) DG
WBFRP P XQFDIRYY 7 KILG SOMAAR Z KIFK / 6, &RIVAYHYHUDQIIHR SKREQFY\ROMRQY DLHG-BB H3LGFOGHJI RYHIP HOA HIALHY DOG FRMPRYIQDUIIHR CBSTFDIRYY
LFOQAQ) P MMBIGH HXH TXOOMP VHMQ) DIGCHERNG AURMGHHI\  DOGDARERP RV APV [P RY RKHY

/ 6,&RRSHDAVIRU | CAOMVIFIRW\KHS QING G\BIAY YRIRD 0 DAMAOAW \ZR  ICAOMY 3UGFHRQ 1 H -HYA  DUG60QUYOEDND &OORAQD
,Q \WRH ICAOMY / 6,&R SHIRPV HIGWR HIG FOSEOMY [RP Z DHJ I CEUFDIRD \R ME AP LOMIUDIRY LQ KRAH WWHIFK DQG GYHBSP HWOQG G2 YROP H Z OHJ
SIRGAIRY \GIFH JUIGH DQG RKHJ DOYDRHG STANDILQY IXQRIRYY  RSWADDFRP SROHQVTXOM LFDIRY OQG UHITELOW \MAMY DG GMJQ DG DAFP EO IXQRIRYY |RUKHU
B WP\ RSWFDOFRP SROHQVANXOI LFDNRQ DG UHITELOW \WAMY  DQGGMIQDQGDM-P E® R FRP SBf P LFUR ROWF\KEW WPV

YHFDAH / 6, &RV FOSCELOMY \S) SKRQ JHHDIRY [QMIFNRY OJG GHMAURY / 6,&R SIRYIGY D XQULHG SKRRQFY DUKUARXUH GHIVHIQ) | XCMERN
SKRRQFY \ROWRYY | RUGH HQH DG HOMSUMA CSSOFDMRYY |, Q DEAMRY / 6, &RV DGYIIRHG STDILQ) H SHMYH DIRZ V MR SURGEH LQAIUDAG W WP / \KDAP HHAB 6
" HEDW HOAR * H HQH DQG HOMSUMAVGHALFDIRYY 0 RURYHU / 6, &RV SKRIBQFY \ROMRQY DAL I QI LFDQNFDSCELON J 0BV FUMFDOR WAKGRBILHVR WH' HSOWW HWR
* HHOH / 6, LVDVHRXUH GRP HUINF \KSSTHUI RUCDIRDOHRXUMY SXUERHY
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&RSRDM6WKRMUH

$ FKDWWXP P DY LQ) \WH' HRRWTFRIBRIDM R D] DARQWWKRMUH D/R \WHAMKHIR LY DQYH HSKHHRDY( [ KIEWM$6 7KH&RP SO ARQMIWR QCHMD
G DCHMWHY RJIDY] HELQP XASHIMUNARNRYY R ZKIKILYH  DH' HBRY / XP LDU3DHMEUHA® RUIQAUHA® RZ QVWHRKHS  HEWRLY

2Q0D IRWZ L DFRGHR BXMQHV FRIGANIGG HMEVIQNA B\ WHYRDB DGEWARP P LWWH 0 U 5 XWHIDZ KR KOG EHQWHE&RP SO0 W &KIH
([HPAWH2 1A 3&( 2° GFHIWIRQAQ) WMIQHED/WHERP SIQ V3UMGHDIGE( 2 DUGDVEKILSHYIROR WHYROG 7KDAE \WHYROWG D5SRIQMG 3040 LFFL DARH
&RP S V&(2 HIHRYHRQRUERWD D DGW\WHYRIE 7KH&RP SI) FKRHO U5 IFAL DMDRHGH HXAWHZ WK GFIGVR H SHIHFHGDAQ) \WKQRBI\
FRP SOQHY \R KHS (DYLI DMLOXMYMANR DCFKDIBII HY DG IXGHWHBMQHWLODSRUYHAURNRD

2 Q2 AREHU WHERP SO DIRXA-G\WDAT KRP DV- ) HIQP RUHZ RXCB WS GRZ QD/WWH&RP SIQ V&KIH ) LOOGADCR 111U WH3&) 27 HIHRAYH
1RHPEU VR SXUXHRM-UFDHURSSRIMQWY 2 Q1 RYHP BHU WHERP SI) CBSRQMG7 KRP DV94-DXGROQDVIWE) 2 HIHAWHL RYHP BHU

$VR WH3HMRY' DM / XP LUV ERDGR QUARY WH3URDG FROMMGR HBYHD  QURRY (@ CEHNS BUIPV 3DMAD) HIDL $ GF (
*RUV' UO DY / RX-HBVHD * UBKIXQO DUXIWH . DROUCHS O DY) 3DXO6 LEFL $ XVID5 XWHD' RPLQFN 6AKDCR 0 DMEZ - 6lPRGAQ. DG’ OQHD  7HPSHWD 0 V
$ EUP VDQG0 V) HUDW. Z KR ERK KDYH\XEWEQMOUAKRMUQ) H SHIHIFH Z HIHDBSRIQMG\R WHYROLG DY/LQE-BHIGHQMAURRYRQ1 RYHP BHU

7KH&RP SIQ WVWHIRUP DIHP HOARP FROUMVR \WHI RTBZ LQY LAYLGOY 3DXC LFFAL 7 KRP DYo4-DXERQ DOG$ Gf DIEH) KNGO

2Q1RHPELU \KH 9RO HXBEQWKHS D \GHADDIQHKMDIRQ FRP P WikH ARP SUMG R 0V $ BIPVDQG 0 V ) HUIW \KH 2 6SHADO, QrHXMDARD
&RPP W RF6,& 7KHESHADD QI DIRQ&RP P IWKHLY DAKRU] HG\R [P RQY RMHAMQIV UMEZ HYDDOM SXKH QIRMM CSSRYH DG DARRI HOD GVSRINRD
R ) SRMMCFDP VRUFDAH/R CRIRQDIDOMI) R \WHIRDB UMM RIP HJ RUXMUHGURARU R LFHU LQUGHU D1HLIDM RURKHUUHDMGSOW %44 RUAWH3HIMRY' DA
WH6,& VIBGQG. I 6S0QI//3 3. 6 \RDMWIKHG,& DIG: HOZ W DQLQYHIMIDIROR AHVEIQ CRW RP WIRQY WIQURNRQY DQG SRMQIMOFDIP V 06 FDMAVR
CRNRQLQYRILQ) RUMDAGR FHMEQPAUHOAIGG | RIP HUGURRYOGGR I IFHYR / XP LDU7THKQRRILLY |, F DOGLIWDH LCDM/

2Q) HLY | XP ICDU7THKGRBILHY ,GF \RT LW HIXW LOMBIQ/ XP LDUBHP IFRIGARU ,F DG LQALA® LQRHWEIOR IW\XEMADUH/ 2 SR IDIRQ ,GF
) HHERP 3KREQFV // & (0)285 $FIXMWRQ&R //& DG(0  //& QFROQHANRDZ W \KH/ 6, 60017 IRRNRY %) ( $ FIXMURQ6XE ,, / / & BHFIPHRZ QG
AURA® B / XP LQDUTHKRBILLY ,GF




2Q1RHMPEH WHYRDG L UHIP HEDSUHH MY \GHADOFRP P IWH \KH6.SHALDD7 UDQUAMRQ/&RP P IWH 3678 LU FKDQIHG\WHFRP SRIMRQ
R WH67& LFOGQ \RDEG0 V $EIPVOIQGE0 V) HIDW DG UL XSEDAGWHE7&IVP DM 7KH67& LVDAWWRY HE\R TP RY RKHAMQIV HYDOOM SRMMIORIQLRNRY/
WDP D LQYRYH/ XP LQDU3 DBHOADGGRIHRUP RIHR IVAKEMADUH/ RQWHRHKDOG DQG0 U5 XWHDROWHRK-UKDQG HIFK D& RYHHG 7 IDQLAARY  UHFRP P HIG\WDAKH
%ROLG DANRU) HWH&RP ST VR HOAULQR D&RYHIG 7UIQORNRY RYHYHH&RP SI) P DQIHP HADGSE LW DGYINRY Z LW UASHRAIR GVRXAWRQY DOGG QHIRMDINRYY FRIFHAQQ) D
&RYHIE 7UIQIRIRY QG RYHYHH WH LP SBP HOBANRQ O0G H HFPMRQ R D &RYHIG 7TUIIRNRD 2Q" HAHP EHJ WH %R0 | XUKHUH SDQG-G \WH 67 &9V P DOEDM \R
LFOGHWWH HYDODMRQR DG CELOIV R P DNH D UHFRP P HIEDINRQ R AHMIIQ RKHUMDQLRIRYY 7 KHFXUWHAP HP BHYR \WH67& DUHO V$EUIPV 0 V) HIDW.* U-HVHR 0 V
0 DM 0 UBLP RAQ. DYG0 U7HP SHUW

&DS\UCE\WKRMUH
$VR \WH3HMRY' DM \WH' HEWRLY KDG D59 P DMD P LARQ LQ I XQEHE GEVWREQI DARY/ FRP SUMHG R WH &RP S IV REQIDNRQV XQEHUWH L/

1 RV, Q3-OMH D/GHIGGEHRZ 1L / 1 RMW, QG-QMH D/GHIQGEHRZ  DGG UL 8 QHXUGL RAV, GB-OMH D/GHIGGEHRZ  $ WPPIN R \WH' HERWRAMEEQ
I XQE-GGEWREQDIRY/D/R WH3HMRY' DMMVHNVRW EHBZ

&DMR) R ' HEW | 5 SSUF P DS P RXQ2 XWMBIQAQ) DVR 3HAMRY" DM
6HXUHG) XQaHE' HEW
) BOIY 5 DMBHIRUBHXUHG1 RWGH PLORY
&RYHWEBIGHRIG/ LHY6HIRUBHXUHG1 RMVGH PLORY
&RYHWEBIGHRIEG/ (HQ6HIRUGHUHG1 RIWGH PLORY
8 QHFXUHG) XQ@G' HEW
&RYHMEBIGHIRUL RWGH PLORY
7REQ XQGG' HEW PLORY

, FOGVHP DMG CFRUXHGLOMWWURAIK " HAHP BHU
D ) LW HD1 R/
2 Q$ XIXW AHMEQR WH' HRRY HMIG LOR \WDAFHSIQ | LWANDHDLGGE-QMM \WHE / 1 RMV, QGHOMUH B\ DQGLP RQY) / XP LQDU DVIMKHU FHMQ

EMGDUH/R WH&RP SO DVIXDIQRLY LQVXFK FOSDAW WH3 1 RMv* XDLDQRY  DQG* / $6 7UWARP SR / / &  DVMIKWAH DG FRIDMIDODR) HQVIQ\XAK FCECAW \KH
3 [ &RUDMDOS JHOW  SXUKODMR Z KIFK \WH &RP S IMKHG P LARQ 1Q DI J W DM SUCASDOIP RXQAR ) GO 5 DM 6HIRJGHXUS 1 Rl OH WH? /
1RMW  7KH / 1 RAWVEDULQMHMNDADI GDMY DMHTXOOR 7HP VHRXUHGE RHQIKWIGDEAQ) DM 262)5° SOV \MEMPAARD7HP 62) 5 IGRUR UAXEY 1O
DOH I HALYH LQMBNDM R D/R 6-BAP BHJ , QMY SD CEGI XOWMO IQDUHIVRQ) HEXOW 0D $XIXW DQGLIRMPEHU R HFK\HW 7KH
/1 RAM/P DXUHRQWHHIMHUR L $XIXWY RU IL 6HBWP EHU Ul D/R -XCH P RUH\KOD PLAORQR 8 QHXUHE &RMHMWEDI 1 R/ UP DQ
RAMDQEQ) $VR \WH3HMRY' DM \KHDJJWIDM SUCASDOIP RQAR /1 R/ RAMBDAQ) Z DV CSSUR LP DAMD P LOIRQ LFOQQ) CRRXHS DOG XQEOG LOMBAY $ V

GHFUEHGIQBHAIRD, 9 *  KHMQ WH' HERLY@XQRKHGO0$ WHBDBI2 |1 HJ LQFRP STDGFHZ WWH /1 R, QEHIMMH RQ) HEUOW

7KH REQIDARQ/ XQA-UWH /1 RV, QGHYMUH DUH VHRXUHG SXOXOQMR \KDAFHEIQ ) LWV LHD BHRXUMN $ JUHP HQVEDMG DV R $ XIXWY WH? /
BHRXUW $ JUHP HOW DQG VRIHAHUZ W D). RAHUFRIDMIOGRAP HOWV SXUBRMY R VHRXUHWH REQI DARQYXQEHUMH /1 R, QGHMUH WHE /& RIDMLDCS JUHP HOV
B DOGLP RY / XP QDU WWH1 RAW* XODQRYOQG\WH /| &RIDMICS JHQWV 3XUXOQAR\KAK /| &RIDMICE JUHP HOV WH / 1 RWWVDHVHRXUGE DI LIKADHDVHRXUNY LM
LQWXEWBQMED DOR \WH&RP SO0 VOQG\WHL R+ XOIQRWIDAHN  $ GAURDOQ RP DIRQUIDAQ) \WHACEMW P DI HP HOADQG FSMIOUIMCGY) LQWDAYHARDNHXOMGLO
WHHON \RWKH / 1 R, QG-OMUHDG / &RIDMICS JUHP HOVIVAHNVRW IQBHARYD, ,, &

2 Q2 RREHU WHYROG DSSURVHEWHI RP DIRQR DVGHALDCFRP P WkHWR FROUGHUD SRAMMDCCFTXMMROR WHERP SDQ DvZ HUDY FHIBQRKHMEQLRIRY/

7KV LGFOXGHY CAFRXQIV HIXSP HOVIRRGY LOMHORY 1] WU GREXP HOV LOXWKP HON' FKDIWRDSCSHU GIWUR FUHEWIIKW \FRXUMEY FRIDALDO LYW HIASURSHW DOG
GERIIFFRXQN LQMIBRNOCSURSHW FRADMID FRP P HACORWADIP V JHHDOQBILEGY PRH  \KSSRMY REQIDIR)/ DIERRNY DG WHFRG/SHIQQ) WRDQ DEGRU
DOR WHIRMWRQ DOSURH-G/DIGSIRGAWR HFK R WHIRUDR.Q) QG DOIFFHMRQVAR XEWMNRQY DOG WHSOF-P HNVIRU DOG QN SIRIWDQGSIRGEVR  HFKR
WHIRWRQ) DQGDQ DG DDSRHE/R D) IQXIDGRH LQG-P QW Z CUDQI RUJIXOUDQIV SD CEG 1URP WP H\R WP HZ W BASHAMR DY R WHIRMWRQ) RKHWIQ
3( [ FOGHE$S WHN DV GH LGHE XQEHH DSSTFTEGIVHRXUMY DIUHP HOW WH? 1 RMY& RTIDMLDO




E 6HRYG/ IHO&ROYHWE®I1 RV

2 Q$ XIXW FHVIOQR WH' HERLY HOMIG LOR WDAAHMEIQ VHFRQG GHLQEHOMUH \KH? / 1 RMY, QG-OXUH B\ DQGCP RY / XP LCDU DVIMWKHU \KH
1 RM/* XOUIQRY D/IXOIQRY DOG* / $6 7UAVARP SR / / &  D/MKWMA DG FRADMDCDI HVQVKAK FOBCAW WHE /& RTDWLDCS JHOW  SXUXDQAR Z KLIFK \WHE&RP S
MG L P LORQ 1Q D)J WU DM SUGALSIODP RXQAR S&RQMWEB! 6HRWG/ IH) 6HARUBHRAXUG 1 R/ GH WH36HIY 1RM DG L PLARQLQ
DJJU-I DM SUCRSDODP RXQAR SROMWEBI6HREG/ IHY6HIRUBHAXUG 1 RAWGH WH36HIHY 1 RM DG WHKMUZ MNWHGHIEY 1 RM \MH2 / 1RM/
7KHBHINY 1 RAVEUIQMMWDAD UDMR SHIOP OGWHEHINY 1 RMVE-DULQMAMNDADIDMR SHUODE |, QMM SD CEBIRQWH / 1 R/ TXOW® 1O
DUWOYRQ-OQAY  $SUO  -X® DG2RREU R HK\HU 7KH / 1 RAVP DMMRQWHHDMUR L -0y RU IL 6-BAP BHU U D/R -XH
P RUHWID PLAIRQR 8 QHXUHGE &RMHWEB! 1 RMVUP DQRAMIAQ) $VR WH3HMRY' DM CSSUR P DAMD P LOIRQLQ DJJ U DM SUCFASDODP RXQAR
/ 1 RW/ZHHRAMBAQ) AP SIMGR | P LORQR RAMBQAQ) 6HIH/ 1 RM/DQEG \ P LOROR RAMBAQ 6HIH/ 1 RM LQHIK FDHIGFOGQ DFRXHG
DIGXEOGLOMWY

7KH REQIDMRY XQGUWH / 1 RM ,QEHMH DH VHRXUHG SXUXCQMR \WDNVAHIIQ 6HRQEG / HY 6HRXUW $ JUHP HQV GDMG DV R $ XIXWW
\WH3 / 6HRXUW $ JUHP HQW DG WIHKHUZ W 0Q RKHJ FRMMIDOGAXP HQV SXERWQ) \R VHRXUH WH REQIDARQY XQGHJWH /1 RMV, QGHOMH WH?3 /| & RIMWMDC
$IHPHW B DQGOPRY / XP LU WH1 RV* XODQRYDQGWH / &RIDMIDGH JHQN 3XWXCQAMRWH / &RIDMIDO RHP HOV WH / 1 RM/DIHVHRXUWHGE DVHRGIOHD
VXU LOMIHAIQ WH 1 RM/ &RIDMID $ GAWRDOIQ RP DNRQ WIDGEQ) WH ACEOW P DRI HP HADQG FCEMIDUDMGQ) LQMDRYHY WDAUHRKENS LOWHHON VR\WH /1 RV
,QG-OMHDG / &RMMIDCH JUHP HQVIVVHVRIK IQ6HANRD, ,, &

F QMAHE\RUS JUHP HOV

7 KHHDRYHSURIMA/R \KH /| &RMMIDS JHOADQG\WWH /| &RMWMIDES JHIAZ LW UHSHRMR WH1 R/ & RTIDMDOOUH VHVRIK LO\WWDARHITO) LUV LHY6HRQG
/ IHY , QMFHAWRU S JUHP HQVA@MS D/ R $ XIXWV Dv IPHGG WWABIMG OP H)GHG DG WABIMG XSSP HOMG RURKHZ MH PRAILHG ITURP WP H W WP H \WH
3, QMAHAWUS JIHP HOW B\ DGEHEHQWH / &RMWIDCH JHQDQGWH / & RUDMIDCH JHNDQGANGRZ GGIHS DG DIWHGWR B / XP L(DUDQGWH1 RM/* XOUDQRY




G 8 QHRXHE& ROYHWWEDBI1 RV

2Q HRPEU WHERP SI) HOAUMG LOR \WDAFHMBQLQE-OMUIH \KH38 QHFXUG 1 R, QG-OMUH B DQGEHEHQWHERP SO DVIMKH 006
8 6 OGN 1 DARDOS WRADIRY DVWKWAH LOVKAK FOSCAW \WH28 QUHRXUHG 1 RMV7 DX SXUXOQAIR Z KLEK WH ERP SID IMKHG P LARQLQ DI JWH DM SUCASC
P RQR &ROMWEGI6HIRU1 RAWGH WH38 QHFXUG 1RM  7KHS QHPXUHG 1 R EHDULQMIAMDAD UDM R SHUDP |, QMY SD CEGIRQWH
8 QHOXUHG 1 RW WP LDDOD LQOWOYVRY-XH OB HHPEH R HIK\HU 7KH8 QHXUG 1 RMWPDMHRY' HHPBU $VR WH3HMRY' DM \WH
DJJU-IDM SUGRSDODP RXQAR 8 QHXUHG 1 RM/RAMEDEQ) Z /OSSR LP DMD P LAIRY LFOQAQ) DARXHE DG XQEOG QMM $ SRUIRQR WHS QHRXUHG 1 RM/Z D/
HIDAGE WHIMXOFHOQGH FKOQHR / 1RWIQ — DVGAAUEHGIERH

H $ GAURTO LOCAQ) $ JUHP HOW 1 R$ P RXQV2 XWEOAQ),

, QUEAWRQWR WHIRUIRQJ Z KIFK FRP SUNHWKH' HERUAT FOSMIDWUKRMUH WH' HERLYZ HIH SDMEAR QL L HIQIVLQDGAQ) DIUHHP HOVZ KLFK Z HHD/DMEGIR
WP DAYDURAVMP B/ EXVWKQEHUZ KIFK QR IP RQNUHP DQRAMEAQ) D/R \WH3HMRY' DM

L $70 )CHOW

2Q) HELY WH &RP SO HOMIG LOR 0D DIUHP HQW \KH 2 6DOVSIUHP HOV ZIW O $PHIFD// / & 391UM  XQEAUZKIFK WH
&RP S FRXGS R IHJDQG HD [URP WP H\R WP H LQ LW\RBI GVFUNRD \KDUW/ R WH &RP S0 IV &@N$ FRP P RQWRAN Z W DIJUHI DM JURW \DBY SIRFHB/R XS R
P LARQWURXIK DQHIXW RIHIQ SIRIUIP XQGE-UZ KIFK 9 LY Z LEDCFAD/ VDBV DIHQWWHS ( TXIW ) LODGAQ) 3WIRILDP° 7KH&RP SO FRP SBIMG\DBVR  FRP P RQ RN
XQEHUWH 6DBV$ JUHP HQNQ 0 DK 2Q0D WH &RP SI) HQMUHG LOR DO DIUHP HOVWH 3 6DBVS JUHP HOV  ZKIFK H WE-G \WH ( AW
) DAQ) 3WRIUP XQ@EHUMWH  60BVS JUHP HOADGG LGFUDWHG\HMI HR WH( TXAW ) LOCAQ) 3URIUP B\ 0QOEAMRID PIERY ,Q$XIXW  WH&ERP SIQ
LCRUDHGWHM] HR \WH( XU ) LOGAQ) 3URIUP B\ DQ DEAWRID PIARY ,QO0 DWK WH&RP SO0 LGFUDHG\WHA HR \WH ( T]XW ) LGDGRQ) 3WRIUP B )
DEAURIO P LARQZ KIFK EURXIKVKHVRECD)J U DMIP RQAKHERP ) FRXGIMKHOGHDR P LARQR &@W$ FRPPROWRAN WH$70 ) DAGN  ,QVRED
WHERP S IMKHG P LARQXQEHMHS 70 ) AW

IR 6W-OP VYN ) CHAOWY

2 Q) HEUDY AHMIQR WH' HERYHOMIGLQR\ER | CAONYVE. DQGLP RY / XP DU DV\WHERURZ HJ DG 7KHEW-[P FVU/ON 7 XA RP ST

/@ 36W-CP H/ODN D/OQED L \WDARHMEIQ1 RQ5 HARXUWH/ RDQDQG 6HXUMK/3GGEIHS JUHP HOWVDYP D EHIP HYGHS UWWEAMG TP HQGHG DG UMBMG \IXSSBP HOAG
RURKHZ MVHP RAILHGIURP WP HVRWP H WH/ $=5 1 RQ'5 HFRXUH/ RDQ$ JUHP HOV DQG LU WDNAHMEQ1 RQ'5 HARXWH/ ROQOGG6HXUME/3GGIHS JUHP HWDVP D EH
P HIG-G UAMEBAG TP HIGHG DOG UADAG \XSSOP HOMG RURKHE VHP RALHG IURP WP HVRWP H WH3( &; 1 RQ5 HRXUH/ RDQ$ JUH-P HOW DQGVRIHKHUZ W \KH/ $ =5
1 RQ5 HRXYH/ RID$ JUHP HOMKH 3 6W- OP HV 9O ) DAMAEY  7KHB6W-CP HY %O ) CROMY SIRVCH | RUGTV\R / XP LQDULQ WH SUHSDOIP RAQAR L XS \R
PLORY WH3/ $=5 / R0J DG L XSWR  PIAR) WH3( & / ROY  HFK DADQLQAMADMR SHUDDP  7KH REQIDIRYY XQGUHIK R \KH 6W-CP H/ 9N
) CROMVOHVPXUGE. DVHRUM LOMMXMWR DOGLQI DYRUR 6\ TP HVU/ON LODRHYIQIP RXQAR WHVHRXUMIEVZ KIEK / XP LQDUGHIYHYLQR DVHRXUME CFFRX QAW CP B/
YOON + / XP LCOUMAPUMEV | RUWH/ $=5 / RIDDG( &$5; +RAQ) ,F UMV IRMWH( & / R $VR WH3HMRY' DM QR P RXQNVDHRAMEEQ) XQEHWH/ $=5
/ ROQRAWH( &; / RDQDQGQR VHRXUMAY/ DUHLQWHBEW- TP HYY/OON VHRXUMI CFFRXQN




L <RUNYLGDY) CAOW
2Q0D WH&RP S0 HOMHG LOR DVHRXUMAY SXUKDH DI BHP HOMKH2 3UHHIHG 63$ 7 Z 1V FHVEQ LOXMMNRCDOCFFUHEMMS LOYHIRLY SXUXO0QN
\RZ KIFK WH&RP S PD. DAWRSIRY [MWXH DG VHIIQ DVFIHYR - BIIMAMIHG GUHWR [ HIQIVXS \R DO DIJBIDMR \KIWVR 6HIHYS & RQYHWEBI3UH HUMG 6\RAN
SOUYDOH SHAKDOH Z 1\ DVIBIMG YDOHR SHUMKOH WH36HIEVS 3UHHILHG 6WAN R WHLQYHXRLY DAD SXUADHSUFHR SHMKOMH ( OFK FBRIQY
XQEHUWH 3UH HIBG 633 1Y DAKH ROMRQ R WH &RP SIQ XSRQ GRIFH R \WH LOHIRLY DG \KEMPANR \WH VDI CRIRQ RUZ DYHUR - FHIEEQ FEMQ) FROBWRQY VHATRIK LO\KH
SUBHWG63$ 7 KHIQWIOR | HIQ) |RU \KIWW/R 6HIN/$ 3UHHIHG6\RAN Z DV FRHGRQO0 D DG UKEMG LQ GHABIRFHHO/\R WH&RP SIQ R P LAORQ
EH RIHG-BANY SOFHP HWIHQVHDQGRK-UR THIQ) H SHOHY 7KH&RP SIQ LV XQEHUQR REQI DIRQWRVHIDD VHRXUMEAR\KHLQMWRLY XQGEMH3 UH HIFG 635

| &RP P ROG\RAN
$VR -DOOY [ XP 1(DJ3DHMNKDG D5SK P DMY \KDW/R &OW$ FRP P RQWWRAN DG KDV R &OW % FRP P RQ WRAN

SUSBHMRY/ MIDIRQ

7KH' HRRLY D \KEMPAR VYHIOSHIEQ) FOW DRARQ FIIP V OQG \KDUWHKRTHUFRP STIQN DY/ Z HIDDY D) 6HRXUMEY DG ( [ FKOQIH &RP P MWRD 36( &
LOMXN DIRY

D BHEXUMI/& OWS FINRD $ AIRD

,Q0 D D SXBIYH FDW CRIRQ FRP STIQAZ DV [ GG DIDQW XP LQOUDGE DD HP SBR HH LO\WH 8 QUG 6\BIAY ' IMUPARRAWRUWH O LGEBI" [MUPAR
) U 7 KHVDAHW SXSRIMG FOIP VRQEHKDOD R SXUKDHYR WHE&RP S0 VXM ERE HHD) HEUOW DQGO0 DUK XQ@BHARY EOG D
R \KH6HRXUMY ( [ FKDQIHS PAR WH3 ([ FKDQIH$ AW [RUDEBIHED P MBDAQ) \WBAP HONV WHIDAQ) \WH &RP SDQ TV SKREQF LQAIUDAG AURAWS3,8"  WRKGRBRI\
7 KHFRXUNCBSRIQME DODG STIQI RQ$ XIXW 2 Q2 AREHU WHSDIQN! 116G 0P HIG-GARP SIQAD QW XP LOUDQGFHWEQR IWHP SBR HY/ / XP LU
DOGFAHMEQR IWHP SBR HA/ DV GH HIEDQW | LBGWHUP RNRQWR QAP LW \KH P HIGHG FRP SMIQAZ KLFK WHFRUNUIQAGRQO D 20Q-X0 WHSDOQN LGG
D \HRQG [P HIG-G FRP STQADIDQW XP LQOUDGG W HP SB HH 7 KH GH HIEIQV 1 LBG \WHUP RIRQ R G\P W \WH VHFRQG [P HIGHG FRP SMIQAVZ KIFK. WH FRXWIUIDAG RQ
" HHPBU 2 Q-DOMY WHSDIQN! 1LBG D\MLG TP HIGHE FRP SIIQAZ KLFK DEBIH/AKDAY XP L(DUKDG P MSSURSUDAG DQLP IHR DERMHUFRP S 3, &
FKLS GAUQ) DOLOYHWRUSUAHDENRY 2 Q) HEOY WHGH HIEDOWV LOGWHUP RIRQWR G\P IWARH\KLLG P HIGHE FRP STIQAVZ KLFK \WH FRXUWEHHG RQ6GHBWP BHU
7 KHGH HEQWI LOGWHUDRZ HJDGG D LUP DIYHGH HQMVRQ2 RREHU 2Q HPEU WH & RAVWAKKXHG DORG-UMB! L) \WHFDP VIDQW XP LU
DG UML) WH SOMEV\R | LB D NRLQAKIM BBRIWQRFDY) Z KHKHUWH FDH\KRXS EH W HG LQ W HONHN 2 Q- DO WH SOV | LBG D M QAKEIMY USROG
BXOMRQ UATXHANY \iH & RAWQMIDD R GHUME! LQ) \WH DRNRQ DY IVSHYTIQ/ AR WH LA YLGKOOGH HIEDQAR DEBRZ. \WH SOV AR SXUKHSUYDMP HADIROR \WHFTP VIIOQW
DR YLGDO Z KLEK \WH& RXWA UDQAG RQ- DY

E BHEXUMI& OWS FINRD $ AIRD

,Q0-XO DSMQN DQCFTXLHUR / XP LOUMARXUMEY | LBG D SXBIYH FIW CRIRQ FRP SMQADI QW XP LDUDQG FHMBIQ FXUHNDQG | RIP HUHP SR HV
LOWHS QUMGE\BIMY' PG RAWRUKHO 1GEBI IMMAWR ) GUAD 7 KHVDIHWSXUSRWWGFIEP VROEHDD R SXUKDHYR / XP LCDVMHRXUMIEVEHE HHO0 DK
DGO D XQ@UBHARY E DB D R WH ([ KDQH$ PARUDIBIHZD P MBDAQ) WEAP HOV WIDAEQ WH | RP HU&( 2 IV FRIGAADG VHHW FRP SHODRLY
AP DN/ 7KHFRUWISSRQAGWE R FR GOGSMOQN VRQ1 RYHP BHU 2 Q-DO@Y \WHSTOQN VI LGG D) P HIG-GARP STIQAZ KLFK H \MIGHGWH SXBRYHRDN
SHIRG \R 0 DFK WURAIK 2 RREHU DQG UP RYHG / XP LU 7THKRBILY ,F DV D @P H5 GHHIEIQW 7KH SXUSRWG FOIP V OUH SUHEFDMG RQ DIBIHS
P IMADAP HONV WIDEQ) D WHERP S V3, WY /' $5 WAKGRR)\ DG E \KH GHHIDOM HMPY FRP P W HW OQG \WH SHIDOMY JLYHD \R WH IRPHU&( 2 7KH
GH HIEQMDDZ HURUUASROH\R \WHIP HIG-GARP SIMQMVGHO DK




F 6KDHKRGHJ HIYDAYHEXW. )

2 Q2 AREHJ D\KDHRTHIGHIYDIYH\XVZ D/ILBG LOWHS QMG 6VBM/ [MUPAL RAWRUWHO LG3BI' IMUFAR ) GU DIOQMWAIIQAURRYR
/ P ICOUDQG D) HP SR HH \WH 3) RUGD " HIYDAHS PARY 7KH ) GUED " HIYDAYH $ FARQ DYHY FOIP V | RUSXSRWG EUDFKHY/ R ILGHEDY GV XQUWA
HQUFKP HOAMCEXVHR FRQURO JURW P \P DI HP HWZ DM DGQ) DQGIEHMD) DG FRMUBMROXQGUBHAMRY E OOG ' R WH( [ AOQIHS PARQWHEDUYR \WH\DP H
SXERWGZ IRYGRQ DIBIHGIQWH  6HRXUMIVS FMRQGHAUBHGERYH 2 Q) HEL@W WHFRAYWAR FHGWH) GUED ' HUYDAYHS RIRQSHIAQ) WHUAROMRD
R DPRIRQ\WRGWP IWIQWH  6HRXUMEVS FIRD 7 KHFRXAUWI\WG \WHWE RQ' HAHP BHU LQ@IKWNR WH SO GRIFHWDAD KA RQWKH P RIRQ\R G\P LW KOG
EHQIXGIOWH  6HXUMNAYS FIRD

JQLRAPEH  WUHDSAURDOWDHKREHUGHIYDIYH\WDAHWY FOIP VMP (OURWH) GUED  * HIYDAYHS FIRQZ HHILBGLOWHS QWG 6\BM/
" IMMPARRAWRUWH' IMMPAR ' HDZ DH WHE' HDZ DUH' HAYDWYHS PFARYY 2 Q) HEUIW WH' HDZ D' HIYDIYHS FMRQY/Z HIHFRQRICDMG DOGRQ0 DK
\WHFRXAYIEP LQVADIYHD FRVHGWH' HIDZ OUH' HUYDAYHS FMRQ/SHIAQ) WHUAROMROR WHP RIRQ\R QP IWIQWH  6HRXUMIAVS FURQ DQG LQAKRNGWH SO
VRSP S RV \KHFRXWZ KHOWDP RIRQKDVEHHQUARYHG 7KH' HIZ DUH' HUYDAYHS FIRQ/UHP QOGP LQOMRDAYHD FERHG

G SKDHKRGHJ HIYDRYHEXW .

LQ$XIXW  DVKDUHKRTHUGHIYDIYH\KWE DVILBGLOWHS QUMGE\BIMY' IMMPAE RAWRUMWHO (G3BI' IWMFAR ) GRUCD DI DLQWAKH RO DQG PXAUHONDQG
IRP HUHP SR H/DXBILQ) FOIP VIRUEWIFK R [LGFADY GAMY OQGIRYIRDMRY/R 6HRRRYY E D OB ' R WH( [ AFOQIHS PAEDHG ROWH\CP HOMBIHG | FWDQG
ALURP WEFHV/LQWH I LXWVARP SIONQWH  6HRXUMIYS PMRQ GAAUEHG CERYH |, Q6HBWP BHU & R RKHNKDUHKRGEHUGHLYDAYH @ \KWDH Q) P LOUFTIP VZ HH
ILGG LQ WH 8 QWG G\IIAY ' IMMPVWERUWRUWHO LG3BI" IMUPAR ) GUGD 2 Q2 AREH WH STIQIIV LQ \WHH \KUHH VKDUHKRTHJ GHUYDIYH VKW [ LBG D P RIRQ \R
FRORIEDMWHWUHRMRYY 2 Q1 RHP BHU \WH P DI DM MG H UHFRP P HOGHE WD/AKH CRINRQY EH FRQRICDMS DQG WH HG SHIAQ) UAROMROR \WHH SHRAGP RIRQ
WA IWIQWH  6HRAUMAVS RAIRD

H 6( & .OMAMDIR)

$V QVFRG 1Q BAHOASXECF LAV \WH &RP SDQ UFHYHS \ER MESRHDY LQ 6HFBWP BHU P \KH 6( & |RJGRPP HIV 1Q FRIGHAIRD Z W )
LOMHAM DARQWH B ( & L FRIGANY \R GAMP LGHZ KHKHWHH KD/ EHQ D YIRDWRQR | HHIDHPXUMIV @YV 7KH&RP SIQ LV FRRSHIDIY Z W WWHLQHAMDIRY  7KH6B( &
LQRP HEWHERP SDQ WDAWLQYHA DINRQ GRAY/ QRAP HIQWDMWKDY FRIFOGHG WD) RHKDY YIRDMG \WH@Y. DOG\WDNHFHSWR \WHVKESRHID GR/ QRAP HIQWDAKHG( &
KD/DQHIDAYHRSIQROR [0 SHYRQ HMY RUVRXURY




| 6 RDIFH6 KDBHKROH 6 XW .

,Q1RHPE D \KDHRTHJR 6RDFH5HAHK G 36RDFH 110G D FRP STIQMQ WH ' HIDY DH &RXAWR  &KDIFHY DIDQMBRDIH &RIERU
$FDAMNROBXE, ,(F 3&RIGRU,” &R FDAMMRQGXE,, ,(F 3&RGRU,,” UG \WIHMHZ MW &RIERU, WH & ROGRUBXEMADURY  / XP LOUTHKERRIMY ,(F 006
FHVEQ GURRY DG RILFHY R 6ROFH UWIDEQ) \WH DAHAVOBIR 6ROFH\R / XP LDU7HKQRBILLY ,F  WH6ROIFH 7WDQLRARY 7 KH &RIERUBXBMGDUHY DM
ZKR® RZ GHGWEMADUH/R / XP LQOU7HKERBILHY , (F WDIZ HIHHWEEDKHGLQFRIGHANRQZ W WHEROUIFH7 IIQRARD  3@QN! VHHWDILQEQ) \KDAKHE ROLFH7 UDQOANRY
LFOGAQ) WHWIMHJR DAV R WH' HERLY RULW \KEMGDUHY WHIKQEU Z DV YRG CE LQUR 7 KH FRP SIIQANXUMHUDAHW/ XP LDU7HKRBILHY |, (F DQG \WH & RIERU
6XEMADUHY DGHS DOOG BN LQWH EBIFK R | IGHDY GAMY 7KH' HRRLY GVSXM WH DRVHINRDY LQ \WH FRP STIQWV 7 KH &RIERUGXEMADUHY | LBG YROQEY FKCBAU

SHIMRYVRQ' HRP B $VAAEGIQ6HAIRY, 9, KHIR 3@QN FRPPHFGDQOGHIDY SRAHHAQ) Z W \WHYONKSR & RAWRQ- DY 7KH
YDNIXOR &RXAWEWP MHS\WWHDGYHYDY SURAHHAQ) RQ- DXy $VR WHAOMKHIR  \WHP DU HELQWH' HDY DH&RXWR & KDRHY

/ TXAW

7KH&RP S3Q TV SWHSTOWRXUAH/R @rXIGW KDYH BHHQ SURRHHG/ BHRHYHG TURP MOV R G-ENDQGHTXAW $ VR 6HBWP BHU \WH&RP S) KDG

FDK DG FDK HNXYDBQV RS P LOIRQ QG P ONTEGIV-RXUMEY R PIOR) RULY  PILAORQR \REDITXAW ) RIWHQHP ROM/HIBQ 6HFoMP BHU
P LARQR FDK Z D/XVHGLORSHDIRYY $ VR WH3HIMRY' DM WHERP SIQ KOGFDK DQGP DNABEGIV-IXUMAYRQKIGGHNXOOR SR IPDAD P LARY

2 WHUSWHNV

LQSXDMV  \WH' HRRLY P DCH DD LQYHXR HAQ D 6LP SBI$ JUHP HOMRU) XU ( TXW 36$) (© R 30V$ XRPDIRY ,(F  *30V$ X\WP DARY
SXUKXOQR Z KIFK \WH' - HEWRLY DUH HMVBG R UHEHHP WHULQMWE HOAVRUFDK RU XQEHURHMEIQ FROAMWR)Y |RUHTXW LQ30V$ XRP DIRQ \KH36$) ( 1RM  7KH' HRRY

H HAM-GWHUBG-P SIRQUWKWKGEGHWHGS ) ( 1 RMRY' HRHPEHU 8 QHUWHWLP VR WH6$) ( 1 RM 30V$ XRPDIRQZDVUTXUG\RSD  PLARQIQFK
WH?5 H3-P SWRQ 3D, P HOV CROAMWDD) UAD ) HEUXDY $ I\MUGVAAMRQY EHE HHQ\WH SO 300$ XWRP DNRQCRIVLHGWH' HEVRLY RQ- DO WDAM
LOMIB/\R FRP SO Z W W REQ DR/ XQE-UMHWIP VR \WH6S) (1 RM + RZ HYHJ RQ) HEDAY 300/$ XWP DIRQLQRP HEWH' HERLY \WWDAKHIHZ RXGEHDGHD 1Q
SD LQJ \WWH5 H3-P SWRQ3D P HW

$VEFUIEG I XUMHUIQGHRAIRD, 9, KHHO WH' HERYILGGDQ0GHIDY SRAHHEQ) DIOQWL (; 7 D/GHIGGWHHO UINXHXY SDPHMR [P RQN
RZ HGSXOKOQARDQRM LFOGQQ) P LARQLQSUGA.SOCDGE DEAMRIDOTP RXQVRZ H3DVDUAKER CFRXHGLQMIMWATGE CFRUKHG GH DXOVMOMBMARQWHRM

7KH' HRBRWKHSHDOW IQMIMVR (&$5; +RAQV ,(F 3(&$5; ° ZKIFK\WWH HERW\RGLOFRP SIDJFHZ MW WH&DK 0 DIIHP HY0 RIRQDQG2 @)
" RNMLRY  DQG 7KHSRAHB/ZHHISSR IPDAD P LARY

(< (9(176/($' ,1* 72 8200 (1&(0(172) &+$37(5 &S$6(6

7KH' HRRWARP P HFHGWHHRKCBAM  FDHY/Z K WH\XSSRYR D\VEWEQMCP DVUW R \WHUMHORMAAXUGFHEARY \WHS G+ RF 1 RMKREHU* RS [RU
WH\ODIR / 6,&RZ W 4 &L DAKHWEDLQ) KRYHELGEHU DVZ HODAKURKIK \WRHFUHEVRWMT FROHQARWH' HERUAXVHR FDK FRADMID 0 RFRYHUWH' HERY HOMIHGFKCB AL
Z W \KHIQMINROWR FRQMXHP DN / 1! $5&ROQGLGHIM DEX HUGUQ) \WHRCOM)  FDH/




$ &+$//(1*(6)$&.1* 7+ (' (%W2561%86.1(66(6

7KHERP SI) KDV DFHG VHURXY FKDEBIH/ MMP P L) 1URP L (BZ HUWDIQ DQUALSDMG G-P OG IRU/ It $5 HIEGG DARGRP RV IURP 2 (0 V I(FOGQ
IZHJ/ L $5 WKQRE)\ SXURDAY IURP 9RYR 3RBMEU OQG 0 HAHGY LU YOURXY SONGHIKLS \HECANY LGFOAQ) Z 1K 9RYR Z KIFK GG R D UAXUIY) GW IURP \KH
GYHESP HQADQG \OBI R SURSEN DG UL YOURXY P DNHAREWIFGV LFOAQ) JURZ QY SUFH SWAKKUH IURP &KLGHH/ I© $5 GHYHBSP HOAFRP SDQHY Z KIFK DUH CEGH R
SIRGAEH/ I* $5 P RUHFRWHIHRWHD  ( CAK R \MAHFKDEBQ HALI QU LFDQ® \DGHG\WHERP S0 IVEXMQHRHY RSHIDIRYY DOGATXAW DVGHAUEHGLOP RIHGHEICEHBZ

9ROR5HIMRQKLS' HALIR DIRQ

,Q0 DK WHERP S0 HQMIGLOQR D) WP HZ RIN3XUAKDHS JUHP HQMKH?) 3%~ Z MIORYR\RHIXS/ XP LOUSIRSAWLQR9RYRIVGH WIHHDIRQ
YHUFBISDIMRP 3635~ ZIWWH633 SWRIUP LQMX3HG R \VHYH D/ D P RG-DIRUIXMUH 9 RYR 05 3RBMEUYHIFGI @Y 635 VSUPDY OP ZD/\R HIEGIKLIKZ D
DARGRP RXVGUYHFCECELON DV DQRSWRQRQFRQMP HUYHKLFGBY Z W \VHLIHY SIRGAURQH SHRAGR WELNG , QOEIWRY WHSIRIUP SUHIAMG DMP XGUZHRXVRSSRIMQW
R HIEGIGH WHHDARQSURTRIYHVD HIV \X P VIQDP RIHZ LGSUHDGFECAW DABZ HUFRWAKDD DARCRP RXVGUYHXSI UG

9ROROG\WH&ERP S HIFK DIBHGLQWH) 35 \R P DNH AHMEQLQHU HOVMVR HQXUHWH I B DMMERMEBI\VKFFHWR \WHSIRILIP  3XUXOQAR\KH) 35 \WH
&RP XD OG 9RORIV WP V Z RINHG FRAIDERIDIYHD \R SURGFH KLIK TXODIV SURSEN RQ | DAMISTRHG WP HIGH/ WD WIEMWRIDM DARADMG Z W DARP RIYH FRP SOQHY
,Q3HG D/ GAAUEG BHBZ 9RYRIV G-P DQGHS STFH UG L PR UBIG PSR HHUPS XS 1L UJQULEDQAFCSMIDH SHIGWUY DG UL \WHXVHR FRA® H \MIIC
FRUPARLY DG VHYLFH YHIERY

7KH) 33 FRQEQHGP 1QP XP  YROP HWBIHNV I RUMAYHIDOI HRI WLSKLF GRDNRQY | RUIVGHALLHG SHIRGY DQG VSHALLLF YHIFBIP RGHY @ KHQ WH SDWWW/MIQGHG WH

) 3% 100 DK \KH) 35 HXIP DMG\WDV/® ROR Z RX@ SXUKDH QHWPHXQWR W/ L' $5 ,Q0 DFKR IROR LRHDHG\WWHH SHRAMG YROP H/ VI QUL LFDQ®
2 B R 2 \R C5SK P DM AHP HXQW  ( BYHD PRV @M 1Q) HHXOY R 9ROR DIOQ LAHDHE W H SHRMS YROP HY \KLY WP H W
P LAROXQW

7R HQMXUH IWARXTS P HA/® RYRIVUHNXHAMG YROP HY/ D06 SHURUP DQFH UL HOV WHERP SIQ LGPAUHGMI QU LFDQAFCSMICH SHIEWUA/AR P DNH\MEWBQMNT
XS | URQALQYHWR HQWV LQ HIXLSP HOWI CAOMY DG ZRINRIFH  7KHH LGFOGHE 15 FRWY HAHQMIDWR PXARP 1] 1Q) DQG LGBAMMDT LQY \WH &RP S0 Y SIRGEW | RJ9RYRIV
SOMRPV D/Z HOD/FOBANCH SHIEWUY/| ROV FROXKANRQ BRI DQG SRGANRQHTXSP HOV, QSOMEXOU\KH&RP ST HHE-G\RH SOQGLWP DX CRMUQ) | RREUQNIG
AG\R P RIWREED WURXIK WHOXGK R DKLIK YROP HSURSAMRQI CAMNV Q0 ROMIA 0 H LFR Z KIFK Z D/EXOW\KSSRYBRORY(; SIRGEIRQUP S

7KH&RP SO0 P DEH\WHHLOYHXR HOVDQGH SDQUMRQ/DOMSDMY WDARHORYR(; UHIDARQKLS Z RX@ VHYH DV D\WES.QIRCHI RUMIR LQRRGFH, UM\R
\WH BURDGHUDARP RIWHLQGAMY  SDYLQI \WH SDK I RUWH &RP SO W GHYHES \WWH SURGERAN XUKHU DG WEBWSUIRGAQ) IWQP DNV IRURKHU2 (0 V' $VSOWR WHERP SQ Vv
BEURDGHMADA\ W \XSSRWYE RYRIV MO HIV YIMRQ OQG CHFHBLDM P DX/ DEFRSWRQR  WWRKQRBI\  WHERP SO DOR LQYHIMG LQ \WH GAYHBSP HQAR W H WHHDAMRY/ I© $5
YW + DR

7 KA M) CEGH QYRR HW DEBZ HG WH&RP SO0 VR LFUHDVH LW SURGANRQ FECAW TXEND  6SHRUILFDD [URP \WHO DK )3$ WJQQ) WURIK HID
WH &RP SO0 LRUDHG SIRGAUR) FOSCAW B\ OF RW IURP CBSR P DAD XQW SHUDP W CSSH LP DMD XQW SHUDP FRIGY \KH
&RPSX) S IPDAY  PLARY




7KH &RP SDQ TV SUREGP VV Z W 9RYR EHIID 1Q 7KH623 WEIWR SRGEIRY QUM \BLIHAMG |RU ZDVGDHGXQD  GHWR AP SB|
R\ DUH GAYHBSP HADQG \WMAMY) [WXHY D/9ROR Z RINHG W LQADUDM D YOUHIV R FRP SB] \WKQRBILHY LFOXAQ) \WHERP SIQ W/ I $5  LOR W YHUEBIV VPV, Q\KH
LQMIP SHIRG WH&ERP SIQ VRSHDIY H SHOHVFRQMX-G\RIURZ

&RP SRXQAQ) WHSUIREBP  LQHID Z WRWI) SURURIAH 9RYRIQRP HEWH&RP SO WZ DVBHBAQ WH SHRMSYROP HR ,WV/ 1 $5 XQWIRU

B\ CBSWR LP DMD $VWKHWP H 9RYR UDAXUG WHERP S \WDAGASIW \WH \NEMBRMIDUHEAURY LQ HMP DAG XQW LMD SHRAMG \R P HHADW @ HIP H

YROP H HAWP DM/ XQGUWH ) 33 B LGFUDIQ) LW SXURDHV R, UV OGG + DR LQ WH IXMB  YDHG RQ WHH U-BUMWHBIIRYY \WH &RP ST FROMXHS SIRGHAQ |, WY 006
GYHBIQ) + DR R HQXUHIWARXGS P H/® RYRIVHAP DMG @ HP HYROP HY

,Q6HBAP BHU 9RORIQRP H5WHERP SO0 WONEHLQQQ) IQ$ WO IWZ RXGBR I HUWH&RP SIQ TV, UVRQD DvD YHAF®!RSWNRY DV RSSRUHG\R 1WA
EHQ) \WIQELG RQ YHKLFBY D/9RYR KOG SUNMRAO WBUAHOMG 7 KLY FKOQIH UHGXAHG 9 RIYRIV HMP DAG @ HIP HYROP HVE\ [SSK LP DMD 9ROR DBR LQRP H3\KH
&RP S \WDMWZ RAGRAEHXMQI D / I $5 LFOAQ) + DR LQIRYRIVGH WHHDIRQR YHUEGYDVIVWZ DAKHONQ) \WHLQUDAYHD/DFRWEXNEY P HDXUHGHR 9 RYRIV
RZ QI LQOGADOFKDEBIHY/

2Q2 AREHJ WH&RP SI) QRIVIHG 9RYR WD/ RYR KOG EHIFKHGWH) 35 B\ 10AQ) \R SXUKDH DQ Z KHIH GHIUWH HXP DG YROP B/ IVBURYIGHG
WH&RP SO0 DOGE 10AQ) \R ARP SO Z W W REQIDARQY\R GHRIDMIQJIRRG IIW. 2 Q2 RREHU WH&RP SO QVRRVHGLQ D SXETE (101 WDAMZ D/AKSHIEQ
1 XUIKHU, WY SURGANKLSP HOMR9RYR SHIAQ WAROMRQR WHAVSXM

2Q1RMHPEH 9RYR VHIAKH&RP SDQ DCRIFH SXERIY \R WP LCDMWH) 36 LFOAQ) WHKSSD R ,UVIRJORYRIV63$ SUIRIUP DEBIlQ)
EWFK R FROAEFW 1 RE WMAKEOEQ) WHMP LADNRQ 9 RYRIVHILGHHIQ) GYIMRQUANXHAMG \WDARH&RP SI). SURVIGH DEAUMRDOWR & DHOGG 1 WP Z DHUHBDAY XQ@EUDQE
15( IXQG-GDIUHP HIMR FRP SBIMWH YOIEDNRQ DG FHWIFDIROR I XGRIRIOOHN 7 KHIXWMUHR \WH&RP S VFRIERDARQZ MW 9 RYR UHP DQVXGFHMEIQ

IRORVIEUGW  WBANRLQ @ HIP HYROP H/DQG FRP SBIM UYHYOOBI DEQ) WHWIEE] DIRQR / L $5 LQIW YHUFGVY KDYH\LIQULEDQ® [P SCRAMG

WHE&RP S0 TV SURMPRG UYHDH , QGHG \WH&RP SO fV\REDH SHAMG UYHDM I URP \WHORYR FRQUFAKD/ADAMBG\R P LAIRQ R CBSUR 1P DAD R \KHDP R
P LARQLQFRWV LGFOMYHR 15 ( FRWWOQG FOSMICH SHIBWUY \WHERP S LGPXUIHE EDHG RO RYRIVIQUICU-SUAHBINRYY , QDEAMRY \WHERP S GARYH

BEQRQIQP DNWDSMIT] DR P XAK R Z KIEK VALHA® DMIEXEEGIVRWHG-FUDHIQH SHRAGUYHIMHIURP 9 RIYR FRP SDUHG\R SURWRNRQY EDHG RO9 RYRIV UHBSUAHDEMRY/

&ROHDHFHVR 3DUGHIKLS 6HEDANY/

: KHQWH&RP ST Z DVIQJIURZ W P RGH IMKHPXUHGNA SINGHIKLSV Z MW 9RYR DvZ HIDDYRMHUP DNMU2 (0 V' XU \KDAIP H \WH&RP SO FRQMMHG
GYHBIQ) W/ I $5 WRKQRRI\ Z KIONEIERICQY (VAR P HAAKH\SHAL LFDIRQY DG GHHB/R - SOMEXTURXRP HUP DQEDMY DVIN WDABTXUHG\LI QU LEDQABARXUAY DG XQAQ
7TKH&RP ST \HRXUG\WWH UG I XQAQ) DG GHAFDME HIRP RAVUARUAH/\RHH2 (0 SONGHIKISVBHFDAHWH Z HIHMLI QI LFDQVSURP 1MQ) SRRV \KDAKH & RP ST
EHIHYHG Z RX@S BYROMRQ] HDARGRP RXVGUYLQ) FOSCELOMNY DG XGP DMD \ IHGSURIW W9 RYR LQ SOMEX@U WHERP SI) Z DVZ LA \RVENHRQ G-BWIG RHP RH
ZWWKH\DBIR HORC, WY/ 1 $5 XQWEHDOH IVEHIHYHGWDARGFH\MY @ H\DYLQ) \WKQRBU\ EHIP HWIQEGIQWHOROR (. DOGWHDARP RIYHIQBAMY ¥ LWLP STFW
\WHP DINHAG-P DG Z RXGS | RTZ. DOGWH&RP SIQ Z RXGSHYHWOD P ONHP RH ROIWSIRGEW 9602 KHWHVH SDNGHIKLSVAG QRAVKFFHHG \WHERP S I HIHGVHIRXY
FROHEDHIHY




) RUH CP S DVGARUEHG CERYH \WHORIR UHDINROKLS GG QRABIXOVQ\LI QU LEDQADBY RUGDG WH DARP RIYHP DINANR Z VGHN WH\KEFHM XO @UIH \FOB
GBR PHMWR WHERPSIQ V/ L' $5 XQWIQDVHIVR FRQXP HUFDLY D/WH&ERP S KOGH SHPAG |, Q| RVDIKRXIK LOXNEDG OOG CAMDAG RQWH (. 9RYR GHYHU
DERZ HE\WHFRQKP HYWRH SHIHFHWHEHHIWR WHERP SIQ W/ L $5 , QDEAWRY EHFDXVHWHERP SO V/ L $5 WAKQREJ\ KOG QRABHHD DERSWG P RUHELRIZD LOWH
DARP RYH P DNAVIXBZ QY HRQRP LHY R \FDD! OG RUP R HFRGRP LFOD | DYRUIEG FRQMPN \WH &RP SIQ LGPXUHG D @AW Z W HIFK \OBIR' \WH , U SURGEVIR 9ROR DY/
P RY RM-UUDRY WHSUFHSROQAR |, UV AG RATFFRXQNVRUWHP LAORY/R GRIDWR GYHESHG EXVKEXUKDHS SIRGFEN 2 FHIRIYR BBAEHG IWH SHRAMS YROP H \WH
&RP S SURGAHGP RUH, UV XQW\KDIQ VKOG \WH CELOW R VHDR RKHUPWRP HY 7 KH&RP SO0 EHICQVHING) WH/ L $5 VHQRWY VKOG SURGEHGE R VHIDR 9 RYR R DOVFHY
P DUHVLQDOH | RVWR BFRYHUMWAKQN FRAV

2\MHMIQILFDQAZ (0 SDNGHYZ W Z KIFK \WH&RP SIQ Z HONQR GHYHERSP HONFDIFHIBG\WHUDI UHHP HQVDYZ HD GH\R \WHULCTELOW \RLOMIWDM/ I $5
WAKQRRI\  LQR WHU YHKLFB! SDMRP V \MFFHMX®  BAXEY LQ DEAMRIDGAEY © KIGH\WH &RP ST SUMQE® KDY RKHUPXAWRP HY |RUZ KIFK DMLY LQ GAYHESP HARU
SIRGAIRY WHVHECANVI URP \WHERWR \HAHP DNL2 ( 0 VKDYHKDG DGHMP HMBOP STRARQWHWIMARLY R WHERP S VEXMQHY

$ VIWUHDIROKLS Z W 9RYR GAMIRIDAG WHERP SIQ Z RIN-G\WHBMO WG QG PP HY EXVWZ DV XGIP DAD XTEGIR HOMIQR SIRGANRQZ LK
00 G PMKP HYLQDWP HY IDKIRQ 7 KH SXECF 9ROR GVSXM DOR UAXEG LQD GHRICH LO\DBY GHWR EURDG-UP DINAWARGFHQVRYHU/ XP LUV LCOGADD XM © LR
\XEWTQIIORWRP HUGHP DG QG \WH ELRIGHUP DNANDERSWRQWDVZ DY/ DQNASDAG \WHLQYHAR HOVWHERP SIQ P DEHIQR IWARS R \WH ICH SURGANLHPAU-® GIVZ W QR
| RAHCEGIP HIQVR JHHDAY DUIMQVK | LFLHAR P HAAKHERP SDQ VH LMY G-BAKED P HOMMP V

, QWHP RQKVEDAQ) XS\RWHILOQ) WHERP SOQ MWUKIJGGWR CFFAWY CEAMRBOONAW \RIXQ@GIWEWHY : KIBIWH&RP SOQ IV WRAN BHIDRGHRIQQ) 1O
H® SXEF QWFRXUA/ 1Q OM 2 RFEHMKDAKH 9 RYR UHDINRQKLS Z D/ GAMIRIDAY) URXERMS LQ DQ DEAWRIOWM-E GFICH 7 KHGHRIQQ) WRFN SURHY SDWEXOWD \KH

GRS D\MIWHERP SI) MKHGLWS XIXWW 4 P OGHIWOGU ROWHERP SDQ WRIFFHWIWS 70 DOG<RUNYLABH| CRLOMY
, QMY &KDIDIHY/
$VDJIHGHIOP DAWU\KH/ L' $5 P DINAKDY EHQ VVEMPAR \HYHIDOLQGMY  Z LGHFKDEBQIHY L(FOQAQ) L \WHFRP SBJ LW LKHIHNQIQRIWDIY / L' $5 LOR

D YHIFBRIV WRKQRBI\ MMAMP Ll SUHRXUH \R WA FRW GH R GZ HJSUFH SROV R &KICD BEDVHG FRP SHIYRLY DG UL D ICRXDINY GRP B P DINHAGP DG | RUWH
\MKQRBI\

I $5 WAKGREI\ LV SDUWAX@® GlIEXOVRUZ2 (0 VR LQMUDM LR DARGRP RXV YHEBY DY WH WAKGRBI\ LV MMDQZ. DQG \WH DARP RAYH LB
JHHIDE \ENA/MIQU LFDQAP HVR LQMWDM G |HDXUWY 7R | CRLOMIM \KFRHW XOLP SBP HQBIRQR! / L' $5 QHZ KD DU DOG \R \& DUH DUAKLRAMUY GH-G \R EHIG-QIVLHG
FUDMS MG DOG WHD YDIEDAG 7 KH SURFHW LV \WUDAYH D5 \BNHY VLI QU LEDQAINP H DQG UARXUAY  ( CFK WP HWHERP SO SDMHYZ W DGHZ 2( 0 WP XVADGYVARN
I $5 WAKGREI\ W HOXUH A FRP SDINEGIZ W \RH2 ( O v YHKLEGY DQG\R HQMXUHIWP HAVD) RKHSHALLFDIRQ/WH2 (0 P D UMW \MAK DvM] HRUFCSCEMMY 006
WH2 (0 PXWASXWOMLIQLLFDQAZ RN IQMWDMWH/ I $5 \WKQRBI\ \KFFHMXD QR WM PV $ VRHWRKGREI\ X WP VIQ STFHIQP D) YHLFBY SURGHHE \RED
DHDDMOB. FRP SCFDAG LGFRISRIDIY / 1 $5 WRKGRII\ LVDARP SBf HIG-D/RU ) HZ DP SMRIQUROFH I $5 LORWHGRP A DARP RIYHP DNHMDYHJI OGHGWIRNRD
Z KIFK V/Z KDAP DGHWWH & RP SO0 IV LQWIDUHDNRQKLS Z W 9 RYR \KH LG 11 LA GEDOBIIEDS HIXASP HOAHIHY SIRGAIRQ Z LQI RUVHD GUIMQ) YHUEBY RQKLIKZ D V
JURXEEHNG




© KUBIWHP DVUMW R 2 ( 0 VKDYHH SUAKHG DOGFRQMXHR H SUAW IQMIMAQLOMUDIY / I $5 LQRWHUYHKLFGY D/GP ROMDAMGE WHGYHBSP HA
FROUFW WH &RP SIQ. KDV \KFRRM X \HRXUHG Z W P ONRU2 (0 V. GAAUBHG CERYH 2 (0 VKDYH EHQ XQZ LI W P DNH \KH HI RWUHTXLUG \R LP SOP HWKH &RP S0
WAKQRBI\ LQR \WHUYHKUF®! @GR/ LQ SDVBHFDAH WH FRIIR SURGKFH FRQUKP HUYHKLEBY KDV FRQMMHG R LGFUDH IQMIHIQ) ZIK 2 (0 SIRMBEON |, QGHG ROVHYHIC
RFDURYY WH&RP SIQ V2 (0 SDNGHY KDYH HIHRMYHD RUH STAM® WP LCDMS SURMPN DAKH WDQUMNRQ VR SURGKRNRQ SKDVH EHFDXAVHWH 2 ( 0V FRXES GRAGHDVHUYHKIFBY
ZIW/ It $5 DADUDRIEGISUFH SRONSHWR \KHDEIHG FRIMDOGFRP SBf W R LOMIUDMY WHWAKGRER\ © WKRAKEWTIIOARQMP HUGP DGIRY I $5 WAKGRRI\ RFH
D02 (0 XQEHWEOB/\WWHILP RQAR Z RN WP H DG WY WHNXUHG\R LOMIUDMKH/ L' $5 \WAKQREI\ LR LW YHKLEDI\X VP V| RUVKH | LLWAP H \KHUH L QM1 LGRHOAYH \R
IRERZ WWURXIK RQGHYHESP HRUSIRGARIRQUATXHAV

$VZIWD) FRPSB] TH\DAQ WAKGRB\ /' $5 LVFRWE \R GYHBS DGLP SOP HWDGZ LU QR XQMIWY SURGFE-GDNFDD! / I $5 FRP SOQHY
EDHG LQ &KI(D KDYH FKDQIHG \WH P DUNANDQBATSH DA BHH IWURP \LIQULEDQAIRYH.GP HOAKEMGHY \KDAP DM WH VOB SURGANRY DQG R\ DU LOMIUDIR) FRIVR
/L $5 WKERR)\  &RQHIXHQ® &KIDEDHS/ Lt $5 FRP SOQHY KDYH BHHD CEGH W LP SBP HMKH WAKGRB\  LOR \KEWEQMD P RMH YHUEGY DAGZ HJSUFH SRON D/
FRP SIWG\R/ I $5 FRP SIQHVEDHGLOWHS QWWGEVBIM/RU( XURSH |, GGHHG P LARQY/R AWDH\RBLQ&KIDZ W/ I $5 HIEGGIHDMIVZ KIBI2 (0 VIQWHS QWNGE\DIAY
DUHZ DAY | ROKHFRWR / I $5 \WKQRBI\ \RGFUDHRUP D FROUG-USXUKDIQ) \WHWAKGRE)\ QUHRD |URP &KICDLOWHI XU

7KHP DARFRERP LF FREAWROR \KH DARP DIYH P DNHAKDY DOR SURYHG FKOBBQILG) DV2 (0 VIHSXKLQY) G FROMPVRARWHHGR WHGHDEH 7KH
DGMHQAR 8 6 \BUII SRIAVIQ  LQNRGAHE DEAWRTOYRDM LOR\KWHP DNAWHHID ) LD WHGRP HF WRAN P DAV G-P 0G| RUFRP SDQHVIRDMGRY/ L $5
WRKQRRI\ DG DARCRP RXV YHKLFOV WP DQVIQI Of

% ).1$1&.$/ 3(5)250 $1&(

7KH&RP SO0 KDVLGRXWHE GHABRKAY RQ CQ DOQMCEDIMGAHIGR-BIRY ) ROKH\ HOWHIG-G' HHP BHU DG WHERP S LRXUHGGHA
®IVR P LARQ P LORY OG PIORY WS-AWHD $VR ' HHPEHU WHERP SDQ KDG DQCFRXP XOMS GH LEVWR HOR) 7KH&RP S
H SHAW W LGFXU RSHIDICY (R | RUWH | RIVHHIE®! IXMUH GH \R BZ H SHRAG \OBI YROPH/ R /1 $5 WKQRR\  FROMXHG LQYHXF HOV 1Q SIRGPADDG \R\R DM
GHYHBSP HOWH I RW\R EXLCB PP HJUHIMRYY H STQURQ LOR DEAMRIIOP DNV DJG LOYHWR HOV LQ GYHBSIQY DGYDRHG P D4 CRMUG) FOSTEOMNY L(FOGQ) FRQUEA
P DOX CRMUQ) SDVGHY

& /| $%/ . 7<0$1$*(0(17%1' &$3.7$/ 5%$.6,1* ,1.7,$7.9(6

,QWHIDFHR & 1QGIY MTXAW GRP LQ) GEWP DMIMEY DG DO LUK | LAHQABYHIMH P RG-D WH &RP SIQ H HRAMS P XGS3! WIQULRNRQY \R CEEHN LW
EDDFH\KHHADQG HKOFH O X AW

: KGIDDDBVR / L $5 SIRGAWRAWCEHR \MOBYV\R9 RYR DHSUR MIEGIRQDJIURW P DILQEDUY VOB YROP HY DHQRMKLI K HIRXI K R CFKLHYHCHABUR MSH W




$VR PIG WHERP ) IDAGRYHU P LARQLO8 QHRXUIHG1 RM/P DMUKY 1Q' HAHP BHU $VR 4 WHERP SDQ KOG P LAIRQR
D/OOEGIFDK DOGATXAW FRIAMHD 3&DWK  / ITXIAW  IGFOAQ) FDK DOGFDK HIXYDBRNV P DMHEEGIV-RXUMVDGXS\WR P LAORQR ERURZ IQIVDMMEGIXQEH)
WHBW- 0P H/%ON ) CAONY\WDAZ DV RAGIY QXSRY 7R H WG WP DMUMV XZ D 05 UDVH P R FDSMID WH&RP ST HOMUHG LQIR GVAXWRQY Z 1\ FHVEQ KRGHY R
SQHPUG1RM 2Q$XIXW 1 XP ICDU WH 1 RAV* XOUDQRY OQG AHYEIQ KRTHY R WH 8 QHRXUG 1 R HOMUG LOR DD H AKOQIH DIUHP HQW\KH 3 ( [ FKDQIH
7UDQDARY  SXOKOQWRZ KIEK / XP LCDUH FKDQIHG P LARQLQDIJ B DMSUGRSDOIP RQMR 8 QHXUHGL RAVIRU P LARQLQDIJ W DMSUCRSDOIP RQWR /
1 RV \S-LLFOD L P LARQLQDIJWIDMSUGRSDOIP RAQMWR 6HIHY 1 RM/DGG LU P LARQLQDIJ W DMSUCASICIP RQM 6HIEY 1 RM/ &RFPXUHS Z W
WH( [ FOQH7 IQORNRD WHERP SIQ IMMHG P LARQIQDIJBIDMSUHSIOPRQAR / 1RWIRU P ILARQR FDK FRMMGHIDRY 7KH&RP S VFRIVUHDAMG\R
WH ( [ FKOQIH 7 DQRMNRQ LFOGHG BXAZ HIH QRACP MG VR CFRXHG LOMIAMED CEG! R KRGHY R 8 QHPXUHG 1 RV Z KR SDMALSDAMG LQ \WH ( [ FKOQIH 7DQURNRY  7KH
([ FKOQH7 UDQOANRQDGWH /1 RAVILDQAQ) RIHKHUGZ HIGWH&RP SO IVARBOG-EATP RXQAVSXKHG RAGHIUWLP P DXUMEY DQG UIVHG DEAWRICFOEMD ) RGBZ 1Y
\WH FRP SBURQR \WH ([ ARKOQIH 7 UIQMAMRQ DG \WH /1 R ILQDGAQ) WHERP SIQ. LRIHDVHG LW IXLADFH | RO\ HIUHIG &DK | ITXGW [P JUDAMKID
PLORQWJIUDMMDD  PLARY 0 RHLQRP DNRQRQWH( [ FKOQIH7 UIQIAMRQLY SXETE® DOMEGIQWHERP SIQ IV . ILBGROS XIXW

7R DEAAN WP DXUNY DG QNXGW GHHBYI XU WHERP ST HOMUG LQR DVHIHVR - SUYDAMWEQORAIRQY Z W LA YIGODQRAKREHY \R DEAAN DSRMRD
R WHUP DQQ) RANBEEQ) 8 QHFXUHG1 RAVIQDGYOEFHR WHUHDYDQAP DMUNY GDM  7RWDWIG RQO UK 1 XP LCOUHOMSGLOR\FEODM LQAYIGOM QGHIRIDAG
SUYDM H FKDQIH DIUHP HOV Z W FHMBEQ KRTHY R 8 QHPXUHG 1 R SXUXOQAIR Z KLEK \KH KRTHY H FKDQIHG P LAIRQ 1Q DJJWIDM SUCALSOOIP RQAR 8 QHRXUG
1 RAWIRMNKDWVR / XP LDIVEDNS FRP P ROWREN SOV LOAHMEIQ ALURXP WA/ FDK LQUAGHRAR  CFRUGHG DG XCEOG LOMIMNRQWHH FKDQIHE8 QX UG 1 R 7KHD
RQO D 1 XP ICDUHIMIHG LOR FEDIDA LQAVIGOM QHIRMDMS SUYDM H FKOQIH DI UHP HOW DQG SUYDM W-EXURKDH DI UHP HOV Z W FHABIQ KRTHY R 8 QHPXUG
1 RAV SXOUMCQMR ZKIFK L \WHKRTHYH FKOQHG P LARQLQ DIJUWIDM SUGHSDOP RXQAR 8 QHRXUHG 1 RV IRINKIUY/ R / XP LDV &DN$ FRP P ROWRAN OG LU
| XP LCDUWBXUKDHG P LARQIQDIJBIDMSUCASIP RXQIR 8 QHXUHG1 RWIRUIQDIJBIDMR P LARQIQFDK FRMGHDIRY

$VDUAKOR \WHHWDIQLAIRY WHERP SIQ Z D/CEGIR BHOAHWH SUASIORQIWS QHIXUHGL RMWPDMIQ) 1Q B\ KXQAMB/R PIARY/R GRILY
7KH&RP SI) DOR UDVHG I QU LFOQAHTXW FESMBOXQE-UIW< RIWIGDI DOG$ 70 | CAMMY + RZ HYHU WWHH H 1 RW SURVHG LK | LAHQALQ \WH GRY) WP \R 11 \WH &RP S IV
EDDFH\KHANMMHY DG RYHIFRP HWHLGBM DG RSH DR DORKDEHI R/ IWIRHG

. (<(03/2<((5(7(17,21 352*5%0

SURUWR \WH3HIMRY' DM \WH&RP SO | CFHG FRFHOY CERAAN. HP SR HH DABMRQ DQG DI QP HOAR LGRHQAYHY JLYHQ WH HIRUP RXV DEAUMRDOEXEHYY RQ
&RP S IV VHIRUP IR QAP DQG RMHUNA HP SR HAV LQ FRIGHRNRD Z W \WH FRP SUKHULYH H SRIDIRQ R RMR FRXUNRSWRYY WH RYRQJ VOB 05 P DY
SURFHW OQG \WH SUSOIDIRY IRUD AKCBMU. 1100 DG \WWH ONHD FRQIXHS GHP 06 RO KA N HP SRR HY GAUKY WHH ACBAU  FDAY |, Q UASROH WH &RP ST
[PSBPHOMG DN HP SRR HH BMAMMRQ SIRILP 3. (537 IRJILWHD N HPSB HV \WH3. (53 30UAASDON R HOKUH WDKK HP SR HV UP 0Q Z WK \KH
&RPSI) DQG DIIQ WHU LQMIMNV Z W WH &RP ST WK | CAMBM YOOH P Oj LP 1] DARQ LQ WHH FKCBA  FDAY  7KH . (53 FRIAVHD SURMGHG |RUWH SD P HOAWR
OSSK IPDMY P LARQIOWHDIJWIDM Z KIFK P RXQAZ DVSOGLQI XQRY' HAHP BHU RWH. (53 30MASION 7KHSD P HOMRWH. (53 30MASTOVOHEWAN
R FOZ EDFN \KRXGD. (53 30MASIOVL YROQEU® WP LDM WHUHP SR P HQVDY GARUEHG IQ HFK . (53 DIUHP HQVSURJWR WHHOMUR D \WHYH P RQAV
IREPZ LY \KH HIHAIWH GDM R \WH D5STFCE®! . (53 DIWHP HOADGG E \WH@MR FRQKP P DIRQ R D\OBIR DDRJVXEWIQMIIM DR WH DAHV RUD UHFCBANI) DIRQ RU
WAKAMUCQY R CORMVEWEQMT DOR \WHHMW DOGRIGEN WHERP SI0 DG IWMEMADUHY IGFOAQ) X@EURKIBM)  RU LU EH\WMP LCDAGE, \WH&RP SIQ |RUFDAOH




( 23(5%$7.,21%/ 5(6758&785.1* ())2576

, Q DEAWRQWR \WHH EDDFH \KHHAQUNDRYHY \WHE&RP S \RRN CRRYH RV \WURAI KRXAW \R G-RBDVHRSHDIY FRW LCFXAQ) 1P SBP HUWY DOLOMIIC
URAUARNUQ) DG FRWMUHEAWNRQ SO WDWVIP RY RMHJWLQIV BHEAEHE WH &RP SOQ v Z RIN RIFH DG \WE DG FHMNQ ICROWY 2 Q 2 RREHU \WH &RP SQ
LP SBP HMS DRKHUSDR\\R G-RUDHIWZ RNRIHEB DESUR P DMD R UHEFEH RSHIDMY FRUWVIEXUKHD |, Q DEAWRQ DV @raw BHOP HWKWMU \WH&RP S P DGHWH
Al IPXOGHAMRWRMAES SD P HQVRVRP HVXSSTHY GDAQ) \VRP HVWR\MUIP LODM FRQADRAV DG DAHWWDIP V [(FOAEQ) &HBWND D/GAAUBHGKHHOQ

,Q SOIBOWR WHH FKCBM)  FDAHY WH' HERLY DG \WHUS GYMRY KDYH BHHQ HYDODMY DQG SOQQQY |RUWH XEWP DM ZLQG GZ QR WHUGRY' HRRU
VEMGADH LFXAQ) FHMEQ IRHIQVEMADUY $VSOWR WH' HERYM]  PLORY: LOG' RZQYXGIHAMWKH' HERY KDYH DXBFDAG DD HWP DMG W FRW
DARADMGZ M Z LQAQ) GRZQQRY' HERUNKEMADUHY $Q WMGKTOYDOH DAKHAH HMMN LY DAKP HG\R EHQUWMEXMG\R/ XP L(DUDQG P DEH DYDOEG! | RUGMUBMRQ XQEU
WH3@D , Q DEAWRD R \WWH Z LGG GRZ Q FRWVI RUWH QRQ' FERUMKEMGDUHY WH' HERY: LQG' RZ QY6XGIHAFRQAP SO FRUN | RUFRXQUHD \WH INXL.EDMY) DIHQWVRDP V
DIHQME SUSOLIDINRD 8 6 7UKMHIHY DOGRMHUFRWV

) 38568.72) 67587(* .&$1' 6%/ ( 75$16$&7.216

, Q-0 WHERP SDQ MBICHG-HIHIHY/ / & 3-HIHUH R UAVSRG R 0QXQRTAWMS CFTXMMNRQ SURSRVBCDE DMWWH & RP S DY IWARQUAHHS
YOURXYV DA LF DOMIDRYHY $ VOEAWRBOXQRIAWG LGERXQGBY/H SUWAMQ) LQRHINQ OFTXLIQ) WHERP SO VXUWORHG RYHUMWH\SUQ) DG VKP P HUR \WH&RP SR DG
-HIHIH/Z RINHGZ W \KH YDURXY FRXQM SO \RR DGYDUAH D SRIMMNDORBOLRNRY LCFXAQ) P DARIHP HOAP HANV DG WHI CAHORNRQR GMIHAH 1 R CRNREEGIWDOCRANRY
DRHIRP \WHHHIRW

,Q6HBWP BHU -H1 IV LQWDAG D SRFHWR H SEUH D SRAQIMOEMGHN FRP ECDIRQIRAMWHERP SIQ RU/ L' $5&R 7 KDAP HP RO \WH&RP SIQ
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2Q HPBEU WH' HERYILBGWHYGAQ) 3URHEAU/0 RIRY ' RAHAM R WHHNGQJ) L CSSIRYDCR D WH' HRRWGEDCEGAQ) SIRHBAW E GALIQDIROR
WEDLQ) KRYHELG DG WINGQ) KRUHEGH) F IRP DOGP DUGHUR (RIFHR VOB DAUNRY DOG\OBIKHILY DG G DAKP SURQDQG DMIGP HMBURFHBAWY LU DARRU] DIRQ
ROWH HQU LOR WH WEDLQ) KRYH DIUHP HWZ W 4 &L UL DAKRY] DARQ R \KH\DBIR \WH' HERWT DAHV | UH DG FBOUR @HYY FIPV LQMIWWV DG HP® BIRY/
Y CSSRYDCR FRP SIDQFHZ LW LQG-DMUHLQ FRQGHANRQ Z MK ADBILFOGQ) WHXVHR GHADBISURFHBARSD. GRZ QSUBHIMRQUHIH DG YL UHDMGUAIH $ KHDWQ) RQWH
WEAQ) 3URRHUVO RIRQZ DVKHBRY' HHP BHU DOG\WHYONXSR &RAWHALHG\WWHYGAQ) 3URRHGEUA 2 LEHURQWH\LP H@M CESURVLQ) WHJGEDCE.GAQ)
SR FRQEIGHG\WHIHO \WH?* GEDOVMGAQ) 3URAHEXUY




7KHWGAQ) 3URRHWY 2 LGHUVFVRYK NH- AV DG GHDBICHY | RUWH DB SURFHW Z KIFK WH' HEVRLY DOWMMG | URP WP HVR WP H LQ CFFRUEAH Z W \WH
* GEDOAGAQ) 3URRHGAUHY \RP O P ] HYDDH

/ 6, $\WHNVEDBI3 URAHW

SURUWR \WH 3HMRY' DM 4 &L \KEP WG D EQAQ) WIDLQ) KRUHEG WH?/ 6, \IDLQ) + ROHUG  7KHERP SID LQ FROXAIMRY Z W \KH$ G+ R
1 RAKREU* URXS GHAMP LOHEWDAKH/ 6, 6\BINQ) + RYHYAG SUMHIMG WH P RWYDOH P [ 1P 1] L) WIQLRMRQDDMEBIIRY 6,&R 2Q' HAHPBU D\MUDP RQK
DOGDKOD R GHIRIDARY/ \KH'  HRRYH HRXMG \WH6\RAN 3XURKDHS JUH-P HQAZ M 4 &L WH2/ 6, B\BOLQ] + ROAHS JUHP HOW [RAKHSXURDHR \WH/ 6, $\WHV 2 Q\KH
3HMRY' DM WH' HERWYILBG\WH1 RIFHR ) LOQ) R 6\RAN3XUADWSIUHP HOAYAGAQ) 3URHBUY DOGSHDMG' RPPHQN ' RAHALR  Z KIFK DMFKHG [P RQY) RKHU
MQIV WHMIGHS 6VREN 3XUFKDHS JUHP HOWSXUXOQMIR Z KLFK 4 &L VHLYHS DV \KHWEDLQ) KRWH BLGEHUIRIWH SXUFKDHR \KH/ 6, $\WHV $ VVEWRIK LQWH/ 6, 6\EIDLQY
+ ROH$ JUHP HWV4 &LV EG SIRMGYI RIWH IRQ) FRFHO\OBIR WHHDW R / 6,&R | RUDQ DIJW-IDM SXUKDH SUFHR P LARQLQFDK \XEMPAR DOXVE HOV  7KH
/ 6, G\EDLQY + RYHIAG Z D/ \KEMPAR KLIKHURURKHZ [VH EHIRUR | HY \WEP WG LO DFFRUEIGFH Z W \WH WP V DQG SURYIMRQVR \WH* GEDOMGAQ) 3URRHBUWY DY GHIQHG
KHHO

7KH B.G G-DBICH [RUIKH/ 6, $\WHNV Z D/ - DO D06 (R RKMHUELGY Z HIH \MEP WG | RUNKH/ 6, $WHIV 2 Q-00AY IRZ QY WHEG
GOBIH WH' HERLYILOGWHUL RIFHR |, 4 XDQMP &RP S ,(F DVEXFFHMXOAGEUIRY/ 6, SWHVDQG ,, &DFHIMROR $XANROZ W5 HGHRAR/ 6, SWHIV * RANH
1R 7KH/ 6, BMIDIQ) + RYHYAGLYH SHRAMGWR UAXOVMQMI QI LFOQWVFDK SURFH-BAKDARH' HERYIQMGRXVHRSD. GRZ QI LIMHDGEW

2 Q- SR \KH* GEDDAGAQ) 3URHBUY \WH' HERLY DRXGAH-G\KDM &L1V/ 6, 6VEIDLCQY + RYHS JUH-P HOAZ DVKH\KFFRM XCELG I RU
WH/ 6, $ WHN DG Z RXTS EH SUAHQMS | RUDSSURYDODAKH- DY \DBIKHIUQ)  7KH' HERLY UHFHYHG R | RUP DORULQ RP DOREMRIRQVE \KH- DAY \OB
REMANRQG-DBICH $ VWKH - DO \DBIKHIUQ) WHYDNXSW &RXVESSIRYHG\WH' HERWTHON LQRKH/ 6, G\BDIQ) + RYHS JUHP HOAZ W 4 &L WHS/ 6, 606
7 DQDRARRY

,QIXUNHIGFHR \WHFBMQ) R WH/ 6, 60617 UDQOANRY RQ) HELMW | XP LCDUDQG/ 6, HOMBG LOR\WDAAHMEIQ 7 IDQMNRQ B HYLFHVS JUH-P HOMKH
376%°  SXUXKIQMR Z KK / XP LD DV VHYLFH SURYIGHU DIUHHG \R SURVIGH RUFDXVH R EH SURMGHG AHEIQ VHLYLFHY OOG RKHUDWIMIEFH R / 6, DV VHYIFH BASIHOVRQ D
WEQUNRDOEDMY DG LQ DFFREDGFH Z W WHWMP VARHIR 1 RIZLKMMIEQ) \WH RFPXAUMIAHR WH (1IHAYH' DMRUDD SIRYMRQVR \WH 3@0Q RUERQLLP DIRQ 2 LG-U Q)
REQIDIRY/R /7, XQ3HIWHT76$ KDDUP DQLOQ | X@) RUFH OG5 HI HANQ CFFAREDGFH Z WK WM VDG \KH/ 6, 60612 WG-U ) RUWHDYRAIFHR GREMAHT76$ \KDDRAEH
GHP HGUAVMRARGDYR WH( | HAYH' DM

/L $5 $\WWHVEDBI3URFRHW

6KRMWY EHRHWHIQWIOHGGD3IH \WH' HERY WHFHYHGDHEGIURP 4 &LIRUWH/ L $5 $WHV ZKIFK BGZ D/VFEODMIURP 4 &L/ 6, 6\BDLQ) + RYH
UG 7KH' HARY DQG WHUDGYMWRY BHIDQ GHRWDIY \WHWP VR DTXOOHGHGIRUWH/ L $5 $WHVZ WK 4 &L BXWZ HIH XQE® W UK DQH HRXANG DJUWHHP HOAR \KH
LQWXOHGGDE3IXH 2 Q-0 \WH' HERYH \WG-G\WHEG GDBIHIRJWH/ L $5 $ WHVIURP -DO0N \R - DAY DN SP &HONDO/IPH
WH3/ L $5 $ WHNVUG' HGIXH




2Q-mAY WH' HERLY GALICQDMS 4 &L D/ WH WG KRYH BGEHJ WH3/ ' $5 6\BOLQ) + RO %GEH)" DOG \WH BG \KEP WG B 4 &L
WH3/ L $5 6VBOLQ) + ROHUWG IRUWH/ L $5 $ WV SXOXOQMWR 05 DY VFWRIK LQWDWAHMEQ 3 XUAKDHS JUHP HOWVWHS/ 1 $5 6\BOLQ) + ROHS JUHP HOWV B 006
EHEHD/ XP LIUTHK@RBILHY |, DG4 &L CDAG- DO TKH/ L $5 6\IDQ) + RYHS JUHP HOABURVGHG | RUFDK FROIGHDIRQIQWHIP RQAR P LARD
DEWVMG LQ DAFRUEDGAHZ W \WHWLP VR WH/ I© $5 6\BDLQY + RYHS JUHP HOV 7KH/ I* $5 6\BIDLQY + RYHYAG Z DV \XEMRAR KLIKHURUBHIKUR [ HY/1Q DAFRUEDGAHZ W \KH
UGAQ) 3URFHXU2 LGHUDQGWH* GEDDAGAQ) 3URRHXUWY $ GAURDD WH/ ' $5 6\BDLQY + RYHS JUHP HOWXUMHUREQIDMG\KH/ I $5 6HDLVRSD 4 &L DEHIN XS
IFHIQ QP RQAIDOOR L \WUHSHAQNV R WHEGBMQ &DK &RMGHDIR) SOV LU \WHIP RXQAR \WH UDRIEG RVMR SRANHADG GRRP HOAMG H SHOMVR 4 &L
LCPXUHG LO FRQGHRAIRQ Z LW \WHWDQLRNR FROMP SDMG B \WWH/ 1 $5 6\BIDIQ) + RYHS JUHP HOVRUWH/ 1 $5 $ WHVXS \R DO DIJUHI DM P RXQAR LQWHHHQA
WDAKH/ I $5 6\ + RUHS JUHP HOAZ DV YDIGD WP LQDAGE. \WH/ ' $5 6HBUDQGWH/ L $5 6HIBUARQXP P DM/DQ DOMIDAYHWIQLANRD 7KH' HERY UFHYHS
¥R DZAMRIOEG/IROWH/ I $5 $\WHVE WH/ L $5 $ WHVUWG' HIGIH ) RIBZ LQ) \WHWKEP DRQR WHHEG/ WH' HRRWY DQG\WHUDGMRY Z RINHG Z M WHELGEHY
R LP SURYHWHELG/\KAK WDAKH. Z RXGSEHARP H3 4 XD LHGG!  $WKHVIP HWP H \WH' HEVRLY UHFH.YHG FRP P XQFDINRQYI URP RIMFUISDUNA/ KDV SUAKHG CQLOMIANQ\KH
/L $5$WHV $VDUMOWH' HERYH \MIG-GWHUG' HIGIGHWR) UAD -0y DV SP &HMIVIP H OGP RYHGWHDAWRQWR - DY

7KH' HERYKHE DO DARQIRMWH/ I $5 $ WHVRQ- DM $ VIKH DANRD WH' HERLY GHMIP LGHE WDAKH KLIKHWRUBAWAR | HUZ DV \KEP WG
B 0 LFUR IMRQIRUWH SXUAKDHR DORNKEVERND DOR WH' HERT/ I $5 $ WHVIRUDQ IJWIDMFDK SXUKDHSUFHR P LARQ SOV FHSIQ DAXP HS QLELOWA/
\XEMPNIR FHAEQ SXUFKDH SUFH DOWWF HON WH 3 BXFFRMXOUG 05 WH VHFRQG KLIKHMRUBHMR [ HUZ DV AKEP WG B\ 4 &LIRUWH\OBIR DOR \WH' HRRY/ L $5
$ WHVI RUDQ DJJ W DM FDK SXURKDH SUFHR P LAIRQ SOV DAXP SNRQR FHVEIQ ACELONY \KEMRNR FHAEQ SXUADH SUFH DGR OV WH3OOAN 8 S UG 7KH
" HERLYDQGO0 LFURD IMRQEVHTXHO® HOMMG QR WDAFHIBQ 3 XUFKDVHS JUHP HWA DQG%AEHHO0 IFRIIMRY ,(F DQG/ XPIDU7THKRIILNY ,(F - GDMG- DO
WH?0 LEURO IMRQ 3XURKDVHS JUHP HOV. 7KH' HERYILBGWHUL RIFHR ' FUIDIROR 6XFFHMXO%G DQGYERNS SUGIRY/ I $5 SWHV ' RANHALR RQ- DO

$ \WKH -CO@Y \OB! KHDUQ)  \WH YOONKSE &RXOWACESURYHG WH ' HERYT HON LQIR \KH O LFURO IMRQ 3XURKDH $ JUHP HAZ WK O LFURS IMRQ
WH3/ I $5 606! 7IDQ0AMRY  OOG \WIHKHUZ W WH/ 6, 6001 7UDQORNRY \KH 36001 7WDQLRARY 2 Q-0 \WH YDONXOR, & RXONHQMIHG WH 2 LEH)
, $SSURMQ) \WH 6DBIR \KH/ 6, $WHV) UHH DQG &BOUR / IHY &@IPV ,QMIAWV DG ( (PPEDFY |, $SSIRMQ) &RP SIDRH Z W , QGHMUH LQ & RIGHANRD Z W 600
,FOAQ) 8\HR 1 HABDBI3 RAHHB/\R 2 | HUWR 3XURDH&HIBIO 3 UBAMRQHXUG' HEWURP + RTHY 7KHIR LQ$ FFRUEDGFHZ LW \WHSWHABDGI2 [1HY DG ,,, * WDQMY
SHDMS5HIH ' RNHALR 2 Q-0 WHYDQNXOM &RUN-MIGWH2 WG |, $SSURMQ) WHEDBIR \WH/ ' $5 $WHV) UHDQG&GOUR / IHY &PV
, QMIWDQG( PP B DG ,, * WDQMY SHDAGSHIH ' RANHALR

, QDEAURY LOIXUWKHDGFHR \WHFBMQ) R WH/ * $5 60617 WDQCANRY RQ) HEXD | XP LCQDUDQG0 LEURD IMRQHQMIGLQR\WDNA-NTIQS P HIEP HA
VRWH3XUADHS JUHP HOMKHS/ I© $5 6D0I$ P HIGP HOV - SXUXOIQAR Z KLFK \H SO D) UHHGWR SURVGH RUPDVHR EH SURVGHG FHMSQVHLYLAHY DG RIMHUDAMBGFH R
\WH RAMHUSDMEY DQG LW D LIDMY RQ DWEQUMRDOEDMY DG LQ DFFREFHZ W \KH\MP VIRHIR 1 REMWKWEREQ) WHRFPAMIAHR WH( | HRH' DMRUDD SIRMMRVR
WH3@QRUERILLP DNRQ 2 (GHJ D) REQIDIRQY/ R \WH SOV XQE-UWH/ L $5 60B1$ P HIGP HYWKDDUHP 010 LQ | XTI RIFH DQG HIHANQ DAFREIGRH Z WK W \MP V DQG \KH
/1L $5 60BI2 WG ) RUMHDRAXFHR GREWKH/ |* $5 6DBI$ P HIEP HNKDDRAEHGHP HEUWIRMGDVR \WWH( [|HAWH' DM




$SWHBD®I2 [1HJ

7KHFRIQI R \WH/ 6, 60317 WDQLRANRIRY) HEXDY FROMPAMG 03 $ WHABDB! DVGHIQHGIQWH / 1 RMV, QGG-OMMHDQG DVDUAKOWKH/ 6, 6031
7 UDORNRQ LY \XEMAAR DOGP XWARP SO ZIW 6HAIRD  R\KH / 1 RV, QGHOMUH \WHE $ WHASDBI& RYHIDON  Z KIFK JRYHQ/WHDSSIFDIRQR WH QHABURAHHBY | URP
00 $WHASDB! 8 QEHUWHS WHAB B! & RYHIDQAMR \WH H \MAGHASURAHHBY H FHHG WH \GHALLLHG GH P LQIP LV WUAKRS | RTRZ LQ) \KH CESTFTE®! UHQYHWR HOABHURG / XP LU
SOUHQALY UATXLLHG R XVH \KFK. GHASURAHHBY VR R HUVR SXURKDVH RAMBAQ). /1 RV LQ DR CP RXQAIQ FDK HIXDOW R \WH SUCFALSTOCP RXQIR SXUKDHG SUSOGRU
WEHP H5 SOV DFRXHG DOG XCEOG LQAMIRQ VKAK. SUGFRLSDOIP RXQAR \WH GDM R SXUAKDH \WH 3$ WHABDGI 2 [1HJ 8 QINH\KH/ 6, 6001 7 UDQOAMRY \WH/ © $5 6001
7 UDOANRQLORYHGDVIBIR WH' HERWIDAFVSXUMOOARVFAIRD R \WHYOONXSR &RGH $ FRAQIO ZKIGIWH/ 1 $5 60517 UDQLRNRDZ RXG RAQUD FROXYAM
DQ3$ WHASDB! \WDAJLYHY UM \R DQ DAVHMOBIR | FUXQGUERK \KH / 1 RV, QG-OMMOGGWH / 1 R, QGHOMMH DD \KAK WXL HWZ DVAKSHYHE-G B\ \WH D5STECE®!
SIRVIMRQ/R \WHYDNXSR &RH

, QCFFRUEIFHZ W \KH\MP VR \WH /1 RV, QGHMUHDGWH/ 6, &R 7 IIQIRIR)6XSSRWWIGG ) RIB-DIDGFHS JUHP HON Z KLFK SURYIGV\KDARHS \MAAB DB
2 1IHP XWEHP DEHZ MMOWD  BXCHVA VIRTBZ L \WHFBRMQ) R \KH/ 6, 60317 IDQORNRY WH' HERLY OXQRKHEWHS WHAB DBI2 |1 HURQ) HEODW 7KHS WHA
60B12 [1HIP XWEH FROGAAGLQFRP STIDGRHZ 1\ CESTFCEG | HEHDODIGE WM VXU @Y V LFOQQ) WHWIGUR | HUKGW XQGUMHE HRXUMAY ( [ AKDQIHS PAR ZKFK
UATXLUH WDAKHS \WHAB DB 2 11 HUUWP DQ RSHD | RUD\SHALLHG SHIRG DG WDAMGHIQ) KRTHY BH SOG SURP S IRTBZLQ) H SUDMRQR \KH$ WHABDBI 2 11 HU 7KH' HERY
H SHAAR FRHWHS \WH/B D312 || HURQRUERVD DU

+ 67$7(0 (176%1"' 6&+(' 8/ (631" &/ $.06 %5 $7(6

SXONRVHAIRD R WHYONXSR &RGHDGS X! R \WHYDNXSE 5X6V RY' HHP B WH' HERLY/ILGGWWHO RIRQR ' HRRWYIRU
(QM R DQ2 WGHJ( [WEQ) 7IPH\R) 1B , 6FKHXGVR $\WHVDQG/ IDHOMY ,, 6\BMPHIVR ) LDGADCSIIOLWY DG ,,, 5XO SHERWV ' RANHAL R 2Q
" HPEHU WHIDNXSR & RUWQMMG\KH( [WIEQ) 7IPHWR) 1B, 6FKHXGVR $\WHVDQG/ IDAAWY |, 6\BWP HQVR ) LQDGADCH DL DQG ,,, 5X®
SHERW ' RRNHMR  7KH' HRRWILGGWHU L \FKHXGVR DWHNVDOGACELMNYOGG LU \WIAP HOVR | LCDQADCDH DWRQ- DY CRANHMRY

SXWOQMRVFAIRY, D DG D R WHYDNXSK &RGHDGIDNISE 5XBV F DG D ROWH3HMRY' DA

WH' HERY ILBGWH ( PHIHR 0 RIRQR ' HERLYIRU2 WG , ( WBEQKQ ' FDGIQWV\R) LBI3URRVR &@IP DJG ,, $SSURMQ) ) RP DGO DQHJR 1 RMH 7TKHIR

CRANHMR  WHRYOU' DMO RARY  \FINGY | RWW SURSRVHG GHORIGHYI RUILAQ) AHIBEQSURRVR FOIP  Z KLIFK Z DV VHYHG RQDENGRZ Q SO LQ LOMIMNQ\KHH FKTBAL

DA $ KHUQ ROWHYOU DMO RMRQZ DVKHBRY' HAHP BHJ 2 QWH\P HEDM \WHYONXSR &RAUWNOMIGWH2 WG, ( WIEDKQ * HDGIH\R) LG

3URRVR &P DG ,, $SSURMQ ) RP DQG0 DQQHUR 1RIFH7KHIR * RINHALR WH3UOU' DM2 UG 7KHUOU DM2 WEUMAVIRW \KHIRTBZ Q) GDGIGHVLQ
WHHAKBM) DAY

&CEMDT HEWP VIQWVVFAIRD, O *  \WDADUHQRWRKHZ IVHGH LGHS KHIMQWKDIKDYHWHP HOQQ) DFUEHG\R\XAK WP VIQWHYAGAQ) 3URRHEUA/0 RIRD




t ) OO DV SP &HIMO7IPH DvWHGDEIH | RUDDSHIRQY OGG HOMW/ H FOQQ) * RYHIP HME08 QW KRTQ) SRMMMORDIP V
DIDONMKH' HERLY RUWHUHXEA \WDADURVAH RUDUH GHHP HG \R KDYH DUMAD SURUVR \KH 3HINRY' DM LFOGQ) VHRXUHG FIIP V XQUHRXUHG SURIY

FOIP V XQHRXUHE QRO SURIMY FIMP V DG RDP VOUIMQ) XQEHMANR) E R WHYDNXSR &RGH WH3* HHDO/DU' DM

1 -XCH DV SP &HMYIPH D/\AWHG-DRIHIRUDD RYHCP HQEB QW DVGH LGHELOVHRURY R WHYONXSM &REH KRABQ
SRMMCFOIP VI DQWNKH' HERY ROWHURKEM \KH3* RYHGP HOEO/DU' DM 7KH* RYHIP HQBD/OU DMOSSTH/\R DD RYHIP HOE08 QW
KROLQ) FOIP VDIDQMKH' HERY Z KRKMHUMAPXUHG XQHPXUHG SURIMY. RUXQHPXUHG QRO SURIMY \KDADURVH SURUVR \WH 3HIMRD' DM L(FOGQ)
* RYHIP HQBCB QWZ L\ FIIP VDI DQAKH'  HERLY | RUXCEOIG\E] HY Z KHKHUVKEK FOIP VOUNHIURP SUMSHIMROE \ HOW RUSHURGY RUSUHSHIMIRD
WIQRMRQMRZ KIEK \WH' HERLYZ HIHDSOWY

t WHOMR L WH* HHIO/U DMRMWH* RYHP HQEOYDU DM D/OSSOECEG! RU L DVCSSOFCE®! \  WHEMWOM MY @ VIRBZLQY
WHILDQY R \WHEFKHGVRU ] \WHAMKDMAMLY @ VOWMYIFHR DQRIFHR \WHCSSOFCEGICP HIP HONRKSSBP HIAR\KHEAHGV
RQ\XAK O HAMG FOLP DQMKH? $ P HOGHG 6FKHEX®I0DU' DM DG

t WHOAMR L WH* HHDOYOU' DM RUWH* RYHP HOEDYOU' DM DV/OSSIFCEG! RU L \MLW A VOWUHQY R DQREUR \WH &R
DAOWRI LQ) WH' HERWTUHMRMRQ R \WH CESTFCEGIH XY FRQUPARUXGH SLHG GDH DYWHGDBICHE Z KK 3URRVR &@IP 1O FROGHAIRD
Z MWWHS HWAIRY' [P DIHV&@P VAKDTEHI [BG\RWDMH DHUFHYHGE 2 P QL \WHS5 HERARQYDU DM

3XVNOQMR \WHE RIGRU- RQV GP LQMADARD?2 WG \WHEMNFVRW IQWHIDU  DM2 (G-UDUHDOR CESIFEGIVR WHE RIGRUG XEMADUHY

7KH* HHIDOYU' DM SDAHG RQ) HEL@W $VR WHOMKHIR C5SR IPDAD  3URVR &@P KDYHEHD) LBGDIOQMKH' HERY 7KH
" HRRWFRQIMMH\R BV DOGUH LGHIWDCDOMYR WHILGG3URR VR &@IP

$' 9(56$5<352&(('.1*6

SXNEIXQU$GHIDY 3URRHHAQ)
,QHID® -DX 6KDP XNKD 6 UDYDR 3XWIIXQE D1 RP HIMFANKRTGHIR 6 RDLIFH FRP P HFHG DQ DoYHYDY SURAHHEQ) IDOQW HRWRLY// XP LU &RQARY,

DG&RIRY,, FOBIRIGS Gf 3UF 1R WH23XWIIXQB$ GHAD) 3UIRHHEQ) |, QKVDGYHIDY FRP STIQMKH?&RP SOIQN 0 U 3XWDXQIE FKOBIHG \WH
YDOIAW R \WH-XQH DAHANOBI R WH &LYI00 D5V DAMHNV\R / XP LQDUXQE' HIZ DHVEMRY @Z 0 U 3XWEIXQEIV SCEHY Z HH GRANHAG WHIE. FRP P HAQ) \WH
DoMHYDY SURFHEQ) RQ-DaMW 2 QWH\IP HA@DM WHEGINR SRAWRMNHMG\WUH  DEAWRIO LOQIVIURP 0 UXWIIXQEVHNG HP HIHR BH L IR

\KHDARP DIF S L |RUDWP SRIDY WARQQ) RGHU UL TRUQMIP MM/ DRWHIH $Gr 3URF ' RMHALRY = FROARHD \WH3 ( P HIHR 0 RARQY

2 Q-DoMY WH' HERYILBGDPRIRQW AW W $GY 3URF ' RMHAML R \WH30 RARQ\R' DP LW WXV \KDAKH YOCNXSE & RXW
QP IW\KH&RP STIQAQIWHIMMN Z W SUMMGRH  $ GIWRDD \WH' HERLYI LBGDQREVRIROVR WH( P HIHR 0 RIRQ/RQ- DAY $GY 3UF ' RANHALR




7KHYONXSE & RWKHTS DKHIUQY RQ- MY VR FRUG-UWH UHIH  WNXHAMG LQWH (P HJHER 0 RIRQVOQGWHO RIRQ\R' WP LW $ WiKH
FRFOMRQR WHKHIUK) WHYDNXSE &RAWGHIHG0 U 3XWIXQEY WNXHIWRUUHIH [URP \KH DARP DIF W 2 Q- DAY LQDQRIDOXIQ) \KH VDN
SRAUNUQAGWH' HERWIO RIRQ\WR' WPLW $GY 3UF ' RIHLR  GWP DIQ) WH3XWIIXQIUS GyHIDY 3URFHHEQ LP P HADMD

1(; 7 6HP IFRIGARUTHKERRILY ,F $GHIDY 3URRHAQ

2Q-XH [ XP1IQDJ VG U DG (; 7 6H IFRIGARUTHKQRRIWHY ,(F 31(; 77 DVERUIRZ HJ HQMHGLQR D6HIRUGHXUHG3URP IMRY 1 RM
WH31(; 7 1RM  3XWOQMWRWHIL(; 7 1RM / XPLUDIG1(; 7 DHGW DI HGWP GDQ WH3/ RDg W 1(; 7 1Q DR IQWODIJW DM SUCHSDOCP RXQAR
ZI\WW DPDXIW ADMR ' HHP B \WH30 DMUW ' DM 7KH1(; 7 1 RMIXUKRHJSIRVGG/ XP L(DUD FRQIXCQY | LYASURIMY VHRXUW LOMIANIQ

FRODMDO Z KIFK LFOGH/\XEVINDD DOR! 1 (; 7 VSHIRDOSIRSHW

2Q\WH O DMIW ' DM WH / RDQ P DM WUJHIQ) DQ REWDNRQ B 1(; 7 \R UMD WH PAD® RAVBQAQ) 3UGASDDS P RXQADQG CFRXHS BX
XGFOBMUT HGLQMIMAR/ XP LDU 1 ( ; 7 DFINGRZ GGIHG\WHRFPAUHIFHR WHO DMWY’ DMDOG 0GP WIWG\KDAMAEG GRABP WED P HWDARHL (; 7 1 RMUTXUHG GHR RKHU
QSN BN HHD\WH SO DG WHERP SO0 VEDQ\UGE 110 2 Q- D0 | XP ICDUCRNLHG ( ; 7 \WDAMZ DVIQGH DAOVOWHL (; 7 1RM 1(; 7 WBMGLWZ D/
LOWHSIRFHWR UM 1 XQB/DGH SHAMGOQG FRP P WGVR SD LQY R1WKHL (; 7 1RMZOKMOQ @V $GRRAIKL(; 7 KDVUSHDMED RIS/ XP LOUIVKRSH/AR UM XQB/
| XP LCDUKDVQR UDCDAXUDRVKDAL ( ; 7 CRXDD LQMBARSD IWVGEW

$VDUAKOWKH' HERY FRP P HIAHG DQOGHIOY SURHHAQ) DIOQWAL (; 7 FOBMRGHGS G 3URF 1R WH31(; 7 $GMHUIDU 3IRFHEQ RQ
-0 ,QWHOGHIOY FRP STIQMKH' HEVRLY UHTXHWAG WLCRYHUR! WH XQEVSXMG RYHGXH DQG SUAWHR® RZ LI TP RXQVXQEUWHL (; 7 1 RM LGFOGQ WH
SUCASITEP RXQAR \KH1 (; 7 1 RM CFROCGLQAUMRQWHL ( ; 7 1 RM DG DFRXHE GH DXOMQMIAVHDIFK DY SXAOKOQAMRWHL (; 7 1 RM

6.&.19(67.*$7,21

$ VEARUBHGKHHOQ \WHYROLG HATEDKHG\WHSG, & RQ1 RYHP BHU 7KH6,& LVDAKRUY HG\R TP RY RAHMMQIV BYLEZ HYDOOM SXYKH GURIDA
CSSIRYH DQGDANRU] HOQ GMVSRVMRQR D) SRAQICFOIP VRUFDAHVR CRIRQDIOQINQ R WHYRIBIPXUHIM RIP HJ RUXMUHGUHRARU RN LFHJ LQUGH DI LADM RURKHU
UHDAMG SOW FRIBAIYHD \WH35 HDWG 30UMY  7KH6,& DVOGMMGE : HODQG. 6 FROGAWGDQLQMAMDIR)R AHMEQ CFW RP WIRQY WIQRNRQY DOG SRAQILC
FOIP V GG FAORY R CRIRQ LQROLQ) RUUHDAG \R AHMEIQ 5 HIDAG 30MEV R / XP DU 7HKGRIILY ,(F DQG W DILADM \KH 3, QMHAMIDARY  6SHRALLFDD \WH 6,&
LOMAMDAG 0 DG DOSRMMNDRDIP V OQG FDOVHY R CRIRQ WH' HRRY PD. KDYH DIOQMOQ R W PAUHMNGUHRRY RILFHY IQIGHY DDA DG AHMEIQ 5 HDAG
30KV LFXAQ) FOIP VOQGAXMAVR CRNRQ | RUBWHIFKHVR 1LGHADY GANV FRERDMZ DM YRUEEG WM HY DQG SUH HHMDORDOM HY\KDARH'  HRRY P LIKWKDYH DIDOX)
WH' HERMTPAUHMAURRYDQGR | LFHY

$VR WHEOMKHIR \WH6,8& KDV FRFOGHS W, QHIMDIRY  7KH 6, & DJG W FRXQHDRBMIGHE GHO® \UH P LAIRQ GROXP HON DG UM H5 GO RCH
P LARQ GRHYP HON (FOAQ) [P RY RMHUKMQIV HP DY DG \M WP HADIHY UHBYDQASXECE | LAV %R0 P DALY DG P LOWY LFOGQ) YROEG FRP P LWkH P DAY DG
PLOAM HP SR P HOADIUH-P HQNV | RUFHMEQ R LFHY DQG FRP STIQN | LBG DI DQMEXWHIADGG | RP HUGUHARY DG RIFHY R WH' HERLY 1URP \KH' HEVRLY DOG FHMEQ
PXUWHOADGG | RP HUQURRY DG RIFHY  7KH 6,& DR ILGG D P RIRQ XQGE-UYONXSE 5 XGB! DQG VHYHG D \WESRHD RQ $ XM 5 XWHIDLQ FRIGHRNRD Z WK \WH
,QMAMDIRY ' RANHAL R 7KH 6, &1V FRXQHOIOR LQMYLHZ HG P RIHWOQ DGR HD'5 HIDAG 300KV LGFOGQ) \WH PXUHARXAIGH GUHRRLY PAUMDAR | LFHY FXUHADQG
FHVEQ! RP HUDGYDRIAR\WH' HERLY




$VDUWHXOWR \WH, Q/HXMDARQ \WH6, & KDV GAMP LOHE \KDAKHIH DUH QRAVFRRIIEGI FDVAY/R  CRIRQWDAKH' HERLY/P D KDYH DI LOXMWKHURPXUHAG LHRRLY
DGRIFHYH R-BWREB XUWD5 XWHD

$VDUKOWR WH , QYHAIDIRY \WH 6,& KDV I XUNHJ GHMP LGHS \KDAWH 1 RQ'5 HBDHG 300V \KDDLGFOGH L $ XD 5 XWHDOMG L ) AUHARURY
RILFHJZ KR Z Dv/DI RP HUGUWRRURURIIFHUR D' HBRUDVR \WH3HMRY' DM ) ROWHDYRAIFHR GREMKH1 RQ'5 HBDHS 3D GR RMFOGH WHLQANGOYIG-ONIHG
DVWH &XUWHOV IWHRRY DG 2 1IIFHY  &RXQHOWR WH 6,& KOG WH UAXOVR W, QrHMMDIRD Z W WH$ G + RE 1 RMRTHU* URXS DOG WH &UHEVRM &RP P LWH |, Q
DEAURY WHS G+ RF 1 RMRTH* URKS DG WH & UHEVRL & RP P 1WkH FROMNR WH UHBDA/ VIR LOWH 300 LFOGQ) \GHALLFDED WHUHBDAVR WHEXUHON LHRARY
DQG2 IIIFHY 7KH1 RQ'5 HBDHG 306 FKHEXGILY DMFKHG\R WH3@QDA [ KIEVS

&5(' ,725671&200 .77(( ,19(67.* $7,21

7KHEUHRII&RP P WWHLY FRIGENY DORYRQ) LOMAMDNRQLQR FHVIIQR WH' HEVRLATSU-SAMRQWIQLRNRYY D/Z HOD/\KHCHD/ DG FOIP VDAHWG
B WH) LAV HD 1 RAKRTEHY DG 6HRQG/ HD 1 RAKRTHY 7 KH & UHEWR &RP P WWWHV LOHMIDIRQ LY RIRQ) OQG DVD WAXOVP D IGQ\  DEIWRIOXHPP EHIG
SURSHW 8 QEHWH* G005 HABP HMKH & UBHERIAT & RP P LWHIY FKDEDIH SHIRG V\RGBG XQIDKH( |IHAYH' DMR \WH3@Q 7KH' HERY &UG\RIA&RP P IWH DG \WH
$ G+ RF 1 RMREHU* URXS DIBHEXQEHUMH) (D08 DK & RIDMIR GHAKDAL FRP P HADORWADIPV 1L WH' HEWRLW& MEDQN LOYHWR HWFFRXQINDXP EHUHIGQ Q]
DOGWHSURFHBANHIR DQG LU DIODWHNVDQG SURSHW WDNRQUMAM? ( [ FOGGERMMID D/CHIGHSIQWH3UBHMR)E61 ' RAXP HIV DUHFDYHGRAWR WHGH LQUWROR
3 & REDMID DG OUHWXVXQHIP® BHIG

/ &20021 672&.

| XP ICDUTHKRBILY ,(F Z D/ SETFO WIG-GROWH1$6' $4 6\RFNO DNV 1 DEDT XQ@UWHMPERD/ $=5 " ) RIBZLQ) \WH3HMRY' DM RQ
CHRPEHU | XP LCDUTHK@RBILHY | F BFHYHGZ UMK CRIFHI URP \HWE R 1 DT QR LQJ) / XP LQOU7HKRBILHY , (F \WDAD/DUAKOR WHEKTBAM  &DHY
1 DT GHMP LGHG\WDY XP LQDU7HKQRBILLY , FIVEDNS FRP P RQWRAN Z RXTS EHGHIMMG | P 1 DVAT DOGWDMIBEQ) R / XP LQOU7HKERBILHY , F V&DNS FRPP RQ
RN Z RXGS BH\X\SHIEHG DAKHRSHIQ) R BAMCHVRY' HHPBHU 1 P IQDUTHKRRILY , FIVEDWS FRP P RQVREN Z D/ AKEHIXHQ® GHIMMG | URP 1 DT
1DATIGGD) RP  16( ZLKWHE( & RQ-DQOY

$VR' HHPRU [ XP LQUTHKERRIH ,F V&OWS$ FRP P RQURAN WG/ RQWH2 7& 0 DIAMQEB-UWHU PER®/ $=54" $VR -0
[ XP IQDJ7HKRBILH ,(F KDGOSSWR P DMD \KDHW/R &@W$ FRP P RQWRANDQGLSSK LP DMY \KDBVR &OW% FRP P RQWRAN RAMBEQ)

$VHIGHE 1Q WH 300 3&XUHN LWHARLY OG5 2 |IIFHY P HIQV ( @ CERK $ BUIPV <DGHQ$ P\IBP  7KRP D/ %-DXGRQ 5REQ &KX 3DNFAD) HUDL $ ®f DG
) DKNQ $ BF* RIV 0 DY / RX-HBVHD 6KIXQO DUXIWH . DROUCHS 0 DD 3DXCHLFAL ' RP LQFNGAKDGR 0 DWHZ 61P RAQ. DOG' DQHVHP SHAWD




9
6(&85,7,(6/%: 6(; (037,216$1' 5(675,&7,21621 75$16) (5

7KHRIHJ IWXOEFH DG AMBMRQR WH3DHON HRRUS GAURDOS\RAN SAPOQAR6HARY — F R \WH3OQZ LOEHH HP SWURP U MIDNRQ XQGHWH
GHRUMIVS FVEXOXOQARGHAIRD) D \WHIR 6HRAIRD D R \WHBHPXUMAYS FABURYVIGAANDAKHIMKOFHR VHHAUMEVE! DO KHULQWIQLRAIRY RAQYRYIQ) DSXEQF
RIHIQ) DUHH HP SWURP U LMADIRQXQGHMHE HEXUMYS PG XEK VHRXUMIA/AKDEH\XEMRPWR \WHLOUGRIROVAWRIW LO$ WINFGY; |, R \WH 3 OIQ DG \KDRAEH\WDOW HUTE®

$Q EHHIADOQMMMNQWH/ TR 7 WMVIGFOGQ) |RUWHDRAFHR GREWMKH/ ITXEDIRY 7 UMVQMIY RUDD WKWK UFHYH D GUMEXNRY
1URP \KH/ [TXLEDINRQ 7 DAMWNKDIRAEHHGHAHGE, DO FHMYLFDM \FRXUMY BFHSWRUIQDD RKMHUIRP RUP DQQHUZ KDARHYHU H A-BWDYP DQEICHS ROWHERR\V DQG UFRLGY
R WH/ ITXEDIRQ 7UMAE. WH / LTXEDIRY 7V0MAH ) XUiHU 0 EHH LFLDDLQMBMALQ WH / LTXGDIRQ 7 XWILFOXQAQ) | RUWH DRAIFH R GREWWH / LTXEDIRY 700
, QM RUDQ. UKW UHFHYH D GMMBAMRI URP \WH/ [TXLEDIRQ 7 KWAKDIDEH CRORDQU HIIE® DG QRO DAL TEGIH FFAR. Z LaODLOMKEM \MFFHAMRY RURSHDIRQR Q¥
$Q BEHH IADOQMMMNQWH/ LTXEDIRQ7 WWMVGFOAQ) | RANHDYRAIFHR GREMKH/ [TXLEDNRQ7 AMVQALAN RUDQD UKW UFHYHD QBRI URP \WH/ LTXEDMIRY
7 OAKKDIEDCRAFRQMDAM VHRXUMEY DG KDIDQRAEH I LMMHG SXUKCOMR WH 6HEXUMEYS PAR DVIP HIG-G + RZ HYHU UL Y GHMIP LGHG \WDAKAK EHCH LADOLQAUAW
LFOQAQ |RUWHDYRAIFHR GREWWH/ [TXEDIRY 7 KWWY QMY RUUIKW FROXMMM \FPUMEY WHH HP SIRQSIRYMRVR VFRIRD) D R WHYDQNJSW &RH
Z LOEH DY LHG DG WH R 1 HJDQG VOB XQE-UWH 3@ R WH/ LTXLEDNRQ 7 DA QMIMV Z LOEH H HP SWURP LI IDNRQ XQGEHU\KH 6 HRXUMEY/$ FVDEDUXBY DOG U XTMRYY
SURP XO DARGWHHXQEH DQG DRCSSOFCEG WEMDQG GROOHRXUMAY/ QY VDG I XDRY/

9,
&(57$,15,6. )$&7256%$)) (&7,1* ' (%256

%H RIHYRWY R CFRHBWRUUHVRWKH3 @0 KREHY/R &@IP VOG5, QMAIVKRX@ UHIG DG FOUH X@ FRUGHIWHUMN | CRRY\ANRWY EHBZ.  LQDEAWRQWR\WH
LQRP DIRQVHVRI LOWLY'  VFBRXUHGMIAP HQV

7+,6 6(&7,21 3529, (6,1)250$7,21 5(*$5' ,1* 327(17,$/ 5,6. 6,1 &2 11(&7,21 : 7+ 7+( 3/ $1 7+( )$&7256 %/ 2:
6+28/" 127 % 5(*$5' (' $6 7+( 21/< 5,6. 6 $662&$7(' : ,7+ 7+( 3/$1 25 76 ,03/(0(17$7,21 1(: )$&7256 5,6.6 $1'
81&(57$,17,(6(0(5*()520 7,0( 727,0($1' ,7,61273266,% ( 72 35(' ,&7$// 68&+ )$&7256 5,6. 6 $1' 81&(57$,17,(6

$ &(57$.1 %b1. 5837&</$: &216,' (5$7.216

51\N5 HIDAG\R 7H.P LADWRQR &RQHKXDCB VHR &DWK & RIDM.DO

$OR WH' HERW FDK RQKOQG D/R \WH 3HIMRY' DM FROXWAM/ \WH FDK FRADMIOR \KH 3USHINRD 6HRXUHG 300V DV GHIGHS LQ WH ) LOD&DK
SRMMDR G, QWHHHIR DEBFKR RHR \WHP LBWRIHRUDGRAHURFRXUHFHR DQHYHAR GH DXOWQEHWH) LD08DK & RIDMICR (G- \WHS G+ RF 1 RAKRGH
* (RGP D WP LCDMWH' HEVRUATUL KR XVH & DWK & RTDAMIIO DV GH LGHS WHHO DG CEVHARHS G+ RE 1 RAKRTHU* URSIVFRQHMRUWH' HRRUMXFAHMX® \HNQ) D
YOONXSE &RXWWRGHUSHP WY WH QRIFROHQKDOXNHR FDK FRIDAMIO\KH' HEVRLY Z RXTS QRAKDYH CFRHW \R \WH ATNXGW GHE-G\R FROMDHWHHACEM)  FDAY ,Q
WA FDH WH' FHERYP D GHHG VR VHHN DOMEDAYH SRASHMRQ I LDAQ) ZKIFK PD EHALN LEXOWR RANIQ DG EHWVIQAQ) D DOMIDIHRXUHR @NXAW WH' HRRY
Z RXBEHXQIN-D \RFRQLLP DIGFRQXP P DMWH3OQDIGP D GH-G\R FRHWWKHURKTBM)  FDFVLQR FDWYXQG-UFKEBAL




5NR 1 RO&RQILPDIRQR 3@Q

$ GHRAIK \WH' HRRY EHIHYH WDAMKH 300 Z LAVDN\  DDUHNXLP HOV GRHAOY |RUFRQIP DIRQ B\ \WH YONXSA  &RXWMQ CFFREDGFH Z W \WH
YOONXSE &RGH WHIHFDQ EH QR DAXUIGRH\WDARHYOON XS, & RAWZ LA WHVEP HFRFOMRQRUKDAP R LFDIRQY/ AR WH 300 Z LEOQRAEH UTXLHG | RUFRQ LLP DARQRU
WDWXFK P RA LFDIRQVZ RXTS QRAGHHAMABIMUH \RTFMIMROR YR/

0 RURYHUWH' HERLY FOQP DNHQR DAXUDGFHVNDAKH Z LEUHFHYHWH UMM YRMY | RUDFA-BBFH\R FRQ WP WH3@Q ( YHOL DOKREHYR &@P VO
, QMIAIVHINBGR YRMLQI DYRUR WH3@Q YRMLOI DYRUR \WH3@QRMHUTXLP HOVIRE AP GRZ. (' DUHP HAZ LW UASHRMR D & MW AKDNHRM\KH3 00 \KHYDN XS\
& RAUWRXG G-RICHWR FRQLLP \KH3@OL IWIQB/AWKDAID R \RHWIMRY WXL HOVI RUFRQLLP DIRD LGFOGQ) XGHMAIRD R \WHYONXSE &RGH DH@RWP KW, |
WH3 @O RVRQLUP HG WA/XQRBOUZ KDABMMEXINRQVKRTHYR &@P VRU, QMIMVXEIP DAD Z RXG WFHYHZ LW UASHRAR\WHUE @P VRU, QMIAWIQD\KEVHNXHEDD

5INR 1 RQ&RUHXOORILLP DR

,QWHH/HONID ,P SOUHGEOWR &@P VRU, QMIMVHINGBG \R YRAM RQ\WH 300 GRY QRATFA-BARH 3@0Q \WHYDNXSH &RXUWP D GHYHIWHBIW FRQLLP
\WH 3@QDAKH SURSRGHOAV BTXHIMN DABDXMRCH, P SOWG  &@V  KD/OFR-BAGWH3OD Z W \KAK CFAF-BBFHEHQ) GHAMP LGHEZ IKRAWEFOGQ) WHYRMR 00 2LQUGH)
QKK &@W  OQG D/WR HIFK , P SOUHG & @W/ \KDAKDY QRADFF-EING WH 3@0 WH YONXSE & RANGHMP LGH/ \WDAKH 3003 GRY RAGVAUP LCDMXQ DL’ DGLY3 1DUDQG
HIXQOE®! Z W UASHRAR \WH AWM | P SOWGE MK G6KRXBID & MK YRMR UHRAKH3@O \WHH UTXLHP HOVP XWABH\DM LHG Z 1K UASHRAR VKA BRI @Y
7KH' HRRLY EHIHYHWDAKH3 GOV LV KHHUATXLU HW \R\KHH \MNSSTFE®!

5NR 1RQ2 FRXUHFHR ([IHANYH' DM

$ GRRAIK WH' HERY EHIHYHWDAKH ( | HAYH' DMZ LORFAXUVRRQ DWUAWHE R LUP DARY' DM \MHUH FDQ EH QR DAXUIGFH DVAR WHWP L) R \KH ( 11 HRRYH
* DM 1 WH FROEWRQY SUHFHGHQMR \IH ( 1THRRYH'® DM VAN R 1Q WH 300 KDYH QRARFPXAUMG RUKDYH QRABHHD Z OYHG D/ VMVRW 1Q$ WFBH; R \WH 300 \WHD \WH
&RQLP DIRQ2 WGP D BHYDFDAG 1QZ KIFK HYHWR GMMEXNRQYZ RXTS EHP DEHXQGHMWH3 @) WH' HRRLY DG DOKRTHYR &@P VRU, QMIMVZ RXCE EHUMRL-GVR \WH
M/ TXRD/R WHAE P P HIDMY SUAHAQ) WHERJIWP DIRY' DM DIG\WH' HERWIREQI DIRQVZ LW UASHRAR & @IP VDG, QMIMNZ RXG WP DQXQRKDQIHG

$ALODIYH7UDQDANRYY

3 PSOUHS PHXQ/ ZLWW IAS-PAR D&@P |, QMMWRUD&OWR &MP VR, QAW 1P DG Z WMQWHP HIQQ) R KK \MP 1O VHRIRD R \WHYDNXSWR
&RH

@MW PHIVDQ JIRXSR &@P VRU, QMMAVFDM IHE X MWH3OOSOMOAMRVAIRD D R WHYONXSW &REH




1 \KH3@QFOQRAEHFRQLP H5 RUL WHIYDNXSE & RAWRKHZ VI LOBAKDMZ RXGB EHLQWHEHNQMINR KREHYR &@P VDG, QMIMV WH' HRRY
\WHUHI WUIZ LEDFRQUGHU DEDDYDIOEG UANKFMUQ) DSMIDIYHY LFOQQ) (10 D DOMIDAMH OB SO RUFRYHWY \R FDHY XQE-URKCBM) R \WHYONXSM &RH
SXUKXOQAR Z KLFK DVIKWAHZ RXTS EHD5SRIQAMG RUHBRMG\R ANXCDMKH' HERLYT DAV RUGMUBXMRQLOQ CFFRUEFHZ W \KH SURIMI/ HABEDKHGE. WHYDNXSM &RGH
7KHWP VR DO DOMIDAH UANKRMUQY SURSRICP D EHGW I DYRIEGI\R KREHYR &@P VOGG, QMIMVDIDOMKH' HERYWOQWHWMP VR \WH 3@ D/ GRAIEHG QWY
" VFERKUHG\IIAP HOV

5 M\V5 HDIWMGVR 3 RME®12 BRNIRQ/AR 3 @Q

7 KHJH LY D UMN \RDARHEEQ SOV FRX@S RSSRVH DG REVRAR HWHWH HQMMV R \WH3OQRUVGHALLE SIRVIMRVR \WH3@D $ GMRIK \WH' HERLY EHIHYH
KDAKH 300 FRP STHY Z W DDUHBYDQAVONXSA  &RGH SIRYIMRQY \WHIH FDQ EH QR JXDUDQAH \WDAD SO 1Q LOMMIAZ LCDCRAILGB! DD REMANRQ \R \WH 300 RUKDAMKH
YOONXSEh &RXWZ LOCRAMXWEQVKAK DO REMRIRD

* GEDOSHABP H/D D 1 RW4H$ SSIRHG

$ VEWRUEHGP RIHIX@ CERYH \WWH3@RLGARERDM/DSRSRHG* GEDCSHMBP HQAP RQ) \WWH' HERLY \WHE& WHAVRM& RP P IWeH DQG\WHS G+ R- 1 RMKR@HU
* RS + RZ HyHJ WH* GEDOS HYBP HQABHP DLOVVEMPVWRK CESURYDCR WHYOINXKSW & RXAW 6 XFK DESURYDCP D (REHREMICHSG

S5HBDVH/ , QUQRANRYY DG ( [ FXEDIRQ3 URMMRQYV0 D 1 R4S SSUIRHG

$ WGB!, , R WH3@QSURMGY I RUFHMMQUABDAY LOMQRNRYY DGH PXEDARY |RUE@IP VOG&DAH/R $ FIRQWDAP D RKHZ 1\VH EH DWHINMG DI DQXWH
" HARLY \WH ( [ PXEDMS 3D RUWH 5 HBDVHG 3D DV CSSTHCE®! 7 KHUHBDHY LOMCRNRYY DG H PXEDINRQY SURYLGHS 1Q WH 3@ DUH \VEMPWR REMRIRQ B\ SO/ 1O

LQMINNDQGP D QRABHESSIRYHS |, | \WH UHBDVHY DG H PXGEDINRQY DUH RACBSUIRYHG FHMQ SO/ P D QRABH FRUGHIHG 5 HPDUQ 3DMW 5 HBDHG 3D RU( [ PXEDMS
3D DGRHIMOQS5 HBDHG3DWWY/RU [ PXEDMS3DW/P D Z WWGILY. \WHINXSSRWRUMWH3 @R

&@MIP V&RXG%H0 RIHWDO3 URWAMS

7 KHH FOQ EH QR DAKUIGFH\WDARH HAP DMGS$ @7 HGIP RQIAR & @IP VIQFHIBQ&MIHY/Z LORNEHWIQI LFIQ® P RIAWDDSURMARG Z KIFK LOWLD FRXG

FDOH WH YODH R GMMBAMRY/ \R EH WEE-G \VEWIRMD |, GHYME® \RP H DAXP SR/ Z LAQRAP DAUDT H DQG XQDQIASDMS HYHQN DQG AURP MBRHY P D O HAAKH
XGP DMUAKIV 7 KHH RUH WHORMICDP RXQAR $ @7 HS&MP VP D YO [URP \WH' HEVRLWTSURMIAIRQY DQGWH YOUDARQP D EHP DAULD

3 DUASDIRQIQWHS \WHBDBI2 [1HUERXGSEH/ KA/ 7KDQ$S QIASDAG

" IMEEXWNRQY VIR WH SO SXUXOQNR WH 3 @0 FRX@ EHGW/ \KDQ SURVRMS 6 SHALLLFDD  \KH HXNP DMG UHFRRYHUIHY DAXP HKRDADABDAV R \KH) LW LHD
1 RAMKRTHY SDWASDM LQ\WHS$ \WHAGDBI 2 [T HU GAAUEG IQVHRNRY, 9 * KHIR  7KH DRXDOURKXAV R \WH$S WHAG DB 2 | THUFRXG YO P DMIDD 1QZ KIFK FDH CRXOC
UHRYHIHY XQEHMWH3 @R FRX@ P DMIDD GlIHJ

" MUEXNRY/

© KUBIWH' HERYKDYHHIG-DYRBMG\R SURMAAZ KDARH BHIHYHDUHANHD GMUEXIRO/R EHP DEHWR SOMEVKRGQ) $ BZ H5&MP VOG, QMY \WHHAD
EH QR AHVELQW \KDAKH SURWRNRQY Z L@EH CFRXUDM DQG \WDAKRGEHY Z L@ FHYHWWH GMMEXIR)Y GAAUEHGLQWH3@Y 7 KHSURMAIRYY Z LAOGHHAOU® EHOIHRAMGE (PRY
RMHWMQIV L BFRYHIHY JHHDAGLQ FRIGHANRD Z LW \WH OTXEMRQR DOR WH' HERWUP DQQ) DAV LU WHRXFRP HR REMRIR)/\R &@PV DGG UL \WHFRWDQG
H SHOAVR \KFK CRARQYDQGJHHIDE OGP LQMMIQ) DOGZ IQAQ) GRZ QWH' HEVRLYT( \WBAK




$CE LIQUADRYH, QROHRA

6HANRQ D $ R WHYDNXSH &RGHWBM/\WDNQRGUIRUIDACOM) SORWEHARQ WP H5 WP XWBURYLGHWDANIFK KRGHUR  DQ D7 HS FDIP
BRI KWKQEHMRNRQ D RJ D R WHONXSR &RGH LH DB H>0EP IQWADRYHH SHOHFDP V' UHAHYHFDK HIXBOR WH I XQ@DTBRZ H5 0P RQAR \XFK FDiP
XQBWNXRK KRTHUDI WY \R QL THHAHDA HQV $ GAWRIDD VHRIRQ D & R WHYONXSH &REHWEM/\KDNQRG-UIRUIDAKCOM)  SOQWR BHFRQLWP HG WP XWA
SUIRMGH \WDAHRK KROGHUR D DERZ H FP - HQNV@BG R SURIW XQAHJMHRAIRQ D R WHYDONXSHM &RH LH D7 HG SURIW Y FDIP YV UHAHYH UHIXOQULQINE HA
D PHWIQFDK R DVREDYDOH HNXBOR WHDIBRZ H5 P RQAR WK FOIP RYHUD SHIRGHEAQ) (RAMMMKDQILYH  \ HOW/ DNMUWH SHINRQ GDM DG LQ D P DCHWDAY CRA
GW | DYRIZE®! WDQ \WH P RIVDYRHG QRBURIMY XQHRXUHG FOIP XQGHNMAK SOR ) LD RKHUSURIW FDIP VP D MP LD BH UATXUHG W UHRHYH D FHARQ WHOW HQAKQE-U
VHANRQ D R WHYONXSR &REH \XFK D/FDK HNXBOR WHI XQ@DORZ H5 0P RXQAR \XFK FDLP

7KH' HRRY SBWHQ® EHIHYH\KDAKH  KDYH K LEHQADK \R SO DS @7 HG:$ GP LQDAYH ( [ SHOH&MP YV $ @7 H5 3URIW 70 &@IPV DG 2 \WHJ
SURIW &@PV RUWDAKH  Z L@EH CEGI\R WIFK DIUHP HQV Z WK \WH KRTHY R \KFK &@P VD/\R 0Q Gl HAHAWWDR HUAR \KFK &@IPV D/GHHRDY -+ RZHYHU UL \KH
" HERLY DUH OGP LOMADAYHD LQRYHIMMHD\KHYDNXSR &RXWWP D CRVRQILP \WH3OIQ DG \WHYDNXSR &RXWWP D FRHWWKHAKEOM)  FDA/AR FDAY/XQGHURKTBA
R \WHYDNXSM &RGH HWHURUERK R Z KLIFK SRME®! RARRP H/Z RXG ONHD HOBIOWIQULFDQ® JUDMIWANR GHD H SHQH DOG XRBIQN VR \KH' HERLY OOG WHU

( B

&ROHMRO\R &KDOMJ

| (RSOQAIQEHARQLWP H5 RULL WHYONXSE &RXAWRKNHZ [VHI LOB/ARDAMZ RXCE EHLOWHEHANQAUMVR \WHFUEVRYDQGRAMH' HERLY WHATEA
FDAVPD EHFRQMIMG \R FDHY XQGURKDBM R \WHYONXSM &RGH SXUYXOQMR Z KIEK D \WKWMH Z RX@ EH CBSRQMG RUHBRAG R OIXLEDM \KH ' HERA DAHIV I RU
AMUBEMRQ LQ CFFREIFH Z 1\ \WH SURIMEY FABEQKHG B\ WHIYDNXSR &RGH 7KH' HRRY EHIHYH WDAITXEDIR) XQEHURKTBM - Z RXGS UAKONQ \P DEBUGMMEXIR)Y
EHQ) P DGHR\WH' HERWTFUEVRWARDQ DY SURMGHG | RUQWH3@O0 DVIXUWHUGHEIGGLOEHRAIRDY R MY VRERXUHB\M HW

7KH' HRRWY/ LTXAWO D BH( [ KDAWRMGDQG 1 R$ GMODIYH) LODGAQ) PD. EH2 BIBIGHZYHRHWWH( ITHAMWH' DM

, QWH HYHARH'  FERY GR GRARBVEIQ G-EWRULQ SRVAMRQ | LQDGALQY RUKDYH CFFHW/\R RMHUVRXURHVR @IXGW WH' HRRYP D QRAEH CEGIWR D\ \KH
&MP VHINBG\R DP [QMDAYHRURMHUSURIW XQAHMARY D RU R WHIDNXSM &RHIQWHRCSAM FDH/ $ CAURDD U WH3OOLRAVRQ WP HGEHRMH
WH' HERWQTXAW IVH KDMMGOQG\WH' HERLY DHXTEGIVR REBIQDEAWRDOINXAW FUHARUUHRYHIH/P D EHP DMIDE Do/HYHD O HAMS

* DPIMDOR &KCBMU  &DWV

,| QRSDQAEHRRQWP HG RULL WHYDNXSR & RXWNRKHZ [\VHI LQBY \WDMZ. RX@ BH LQ \WH BEFWWOQMIAIWVR WH FUHAWRLY DG RUWH' HAWRLY RHRUP RUH
R \WHRKDBM)  FDH/P D BHAW IMHGE RGHUR \WHYDNJOR &RXAW

&RWR $GPLQWMIQ) ' HRRUAT( KBV
[ IA@NRQR WH' HRRWAT WP DQQ) DWHNV DG WH AVBEXUIHP HOAR \WH SIRFHHBY R \MAK ONXCDINRQ DVZ HODVWHZ LG GRZ QR \WH' HBRUHQIMWY DG

\KH UHDMS FRWV | RUFRRXQHD \WH/ LTXADIY $ JHWVE@P VS JHOMB SWHBDDNRQ8 6 7UKMMHIH HF - Z LAUHTXUAH FHBQ DEP LQWDAYH FRWWKDAP D YOI EDHGRQD
YOUHNV R [CRRY LFXGQ) PO RVR \WH' HRRWATARQARO 6XFK OGP LQMWADRYH FRIW FDQERNEH SUHARMG Z W FHIIQWV DGP D O HANHRYHUIHY XQGHMWH3 @
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" HBRWYW&RXG: WALV 3MQ

7KH3@OP D EHUYRHG RUZ WGIY QSURAR\WHERQLP DIRY' DME\ WH' HERLY Z WK \RHSURUZ UMK FRQHQAVHP DICEHQ) \IK | LALHQIVR) \KH5 HIXUHG
6HIRUBHXUHG 1 RAKRTGHY

* HERLY/+ DYHLR' XWWRS SCDM

7 KHWBAP HOWVFROBIGHG LOWLY' DVFBRKUH 6\BIAP HOADBP DGHE, WH' HERYDVR \WHEMKHIR  XQBWRKHE IVH\SHAILHG KHHQ OUGWHGHIYHY R
WY VFERAXUH BVBAP HADRUWDAGDM GRA/ QRAP SO \KDAKHUH KDV EHHD QR FKOQIH LOWH LQ RIP DERQVANRW KHMOQMGFHWDADM  7KH' HERY KDYH QR GAW W XSADM
WY DWFRKUHEVBAP HOAXQBWRKHZ DMHREUGWRERRE \WHIDNXSE &RUWW

1 R5 HBUAHQEMRQ/2 XNGH7KLY'  FBRAKUHGTMAP HO/% UHS XWRU] HG

1 RUBUAHQBINRY/ FRFHOQ) RFUHDAG\R\WWH' HERY WHHACSA  FDAY ROWH3OQDHDWRY HGE \WHYDNXSM & RAUNRIWHIDNIOR &RGH
RNHARDQDAHVRIM QWY VFERXUHB\BAP HWS Q. U-BUHIBINRQY RULQGHFEHP HWP DEHR VHRXUH\ RUCFAHBBGFHRUBMRIROR \KH3@QWDATUH RKHMDQ DY FRQBIGHS
1Q RUGFOGHEZ W WY VFBRAKUHB\BMAP HWKRXG QRAEHUHIHGXSROE \ RX LQDUIMQ) DAV RXUG-AMRQ

1R/ HIDCRUTE $GAFH, V3URMG-G\R<RX B\ 7KLY NFRXUHB\BMP HQV

7KHFRQMIVR \MLY' VFEAKUHE\BMP HNKRX @S QRABHFROWMKHGE DV GIDDBXMCHN RMY DGYIFH ( DFK KRGHUR D&@P RU, QMIMAKRXGE FROXOWLY KHJ
RULW RZ Q ®J DOFRXQHODGE CFFRXQEQAD/ VR GIDOMY DG RAHUP DY FRFHQQ) KIY KHU RUWE@P RU, QMBI 7KLY LVFEKUH G\BIAP HAY QRABI DODGYLFHWR\ RX
7KY' IVFRKUHE\EAP HIWP D RABHUHIHG XSRQIRUI). SXUERHRKHADOW GHMP LHKRZ \R YRMRQWH3 @QRUREMAME FRQ LUP DIRQR \WH3@O0D

1R$GP WWRQO DaH

1 RMQ) FROEIGHELOWH30QZ LOFROAMMAMOQDEP MRQR  RUBHGHP HGHIGHIFHR WHWY RURKHUGIDCH | HAVR \WH3OQROWH' HERYRURQKRGHY
R &@P VRU, QM

1R: DYHJR 5LIKWR 2 BMRARUS LIKVWR 5 HRYHU7WDQUHY/ DG $ WHV
7KHYRMBE DKRTGHJR D&@P RU, QMHWRURJID DQMKH 300 GRY QRAVFRQUVAM D Z DYHURUWHBDHR DR &@PV &DXAH/R $ AlRQ RUWKWR \WH

" HARY RUDQ HQW DVWHFDHP D EH \IRR RERAR WDAKRTHIV & @IP RU, QMIAXVRUUHRYHUDR  SUH HHQWDO | UXGXEGQNVRURKHUYRAEGI WD HUR DVHV BHIDBBWR
ZKHKHUDQ &@P VRUGDAMH/R $ RFRQR WH' HRRYRIWHUUARSHRRH( B DUHVSHALLFD® RUJHHDD [GONIHGIQWLY' WFBRKUHE\BAMP HONV




2 QRQ) / MIDNRQERXG$ | HAAH2 XRRPHR WHEKDSMJ)  &DH/

7KHRARRP HR FHYIQSHIGQ) QI DIRQFRXGS P SCRAKHDYDMEMV R FHYEQDAHVAXA® |RUVIB! RUP STRAKHWP LQJ | RAKFK \OB! $ QOGBYHIH
RAFRP HIQDQ) QM DNRQRQZ KIFK DAHADBY FROAP SIS XQG-UWH 300 G-5HIG FRXGS P DAL O HAAKH UFRYHY R FUGWRYRUKWH' HER CEON \R FRQLP \KH
3@

2 BYRNRQWR $ P RQNRUSOWILLFDINROR &@IPYV

7KH' HEWRLY UHVHYH WH UL KVWIR REVRVYR WH CP RXQARUFDWL LFDINRQR DR &@IP XQGHMH3 @D 7 KHRXWP DMVANVRIM LOWLY' VFERXUH 6 \BAMP HQNFDQCRA
EHUHIHGXSROB D) KRGUR D&@OIP ZKHHKK &@IP LV \XEMANR DQ REMAIRD $Q KROBHUR DR &MP ZKRH&@P VRUP D BH\XEWRAWR DQ REMRANRQP D QRA
UHFHYHIWNGSHALIHG\KDHR \WHHXP DMG GWHEXWNRQY GAARIEGLIOWLY' DRRXUHG B HON

9,,
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7KHIROZ 1Y GVPAMRQWXP P O] H/FHWEQS 6 |HEHDOGRP HVY FRQHTXHFH/R \WHLP SBP HOBIROR \WH3MWRWH' HERLY DGR FHMIQKRTHYR
$@ZHEEMPV 7KY QPR G QRADGAMWWHS 6 |HEHDOGRRP H\Y FROHTXHFHR L KRTHYZ KRHE&DIP VDM XQP SUHG RURKHE VHHONBG\R SD P HONQ
IXEIQFDK XQEHWH3@Y L SXECE HMWYRU* RYHEP HMI08 QW LFOGQ) WHS 6 * RYHCP HOMMEM/ P XQF.SDDMNY DJG 1 DAYHS P HIFDQ 7UEH/ QRU LIl KRGHYR
&@P VR, QMIMNVZ KR HRAMDNBG\R YRMRUGHP HG\R UMRAKH3 00 \KFK DVKREHYR 30UHVQMINY

7KHAWWMROR 8 6 |HEHDOGRP H\E] FROHTDXHIFVEHBZ LVEDHE RQWH, QAMID0E HYHHERGHR D/IPHIEG WH 70 &RGH 8 6 7UDXKY
UWIXDIRY/ \WH37UDKU 5 HIXOARY  MARDCDWRIMAY SEDKHESRIMRY/R WH, QMOD05 HHOHBHYEH 3,56° DG RKHUDESIFIEGI DAKRIME/ DODVIQH I HRARD
WH MR MY WFBRKUH 6\ HOADQG DR Z KIFK DUH KEMPAMR FKDQIH RUGLTHIQ) IQMSHBIRYY SRMED Z W VMR HIHAW  7KHS8 6 | HEHIDOLGRRP H A\
FROHDHFHVR \WH FRQAP STOMG WIQLRNRQY CUHFRP SBf DG EMANR VLI QU LEDOAXGRHMBQNY 7KH' HERLY KDYHQRAHIXHAMG DORIIQROR FRXQIHCRUDXAGY |URP \WH
,56 ZLWWUAGSHPARDQ R WHWY DSHRVR WHFRQM SOMGWIQOAIRYY DG \WHAVRXWRQEHEZ. IV GRAELQAQ) XSROWH, 56 RUDQ. FRAW 1 R DAXUIGFH FOQEHJLYHQWKDA
\WH,56 Z LORADMIWRIKDND FRXUWZ LAORAKWELQ DAL HMHMERUNROWIDI) SRUMRQAVPAMHGKHIHQ

7KY\XP P DY GR QRADGIAN | RHIQ WBIM RUGFDOW FROMDHIFHV R \WH FROAP SIOAG WDQLRIRYY (RUGRAY IMEXISRYVAR DEGMN\WHS 6 |HHIC
LGFRP HVEf FRQHDXHIFHVR \WHWDQLRANRQY \R \SHADOFDWA/R B SDHY HI QROS 6 \§f SDHY FRQARDMG | RILIQ FRESRIDIRYY SDMYH | RUHLIQLOYHIR HQNFRP SDQHY
\P DDEXMCHN LYY HOAFRP SIQHY U XA LYW HOAFRP SOQHY UHDOHWEM LOYHWR HOARKWA EDQNY DQG FHEIQ RMHU LDGADOLOWWANRYY LQWUDGRH FRP SOQHY i
H HP SWHQMYY RURLIOQ] DIRQY JRYHIP HABCDAKRUAMAY RUDJHAHY UANSP HOASTIDY LQAYIGDOUWANSP HOADQGRKHM]  GH HIHG DFFRXQN KREHY \WDAH RUKRG & @P V
WURAIK 6 FRERIDIRYY STNGHIKLSV RURKHUSDW WURKIK HOM¥VIRUS 6 |HEHIDOLGRRP H\EF SXUBRHY SHYRQYZ KRH I XGAMRDOPAUMR LVCRAKHS 6 GRIU GDBLYIQ
VHRUMIY RUIRBIQ PXUHER  \WDGHY WDAP DN VR P DNARHUMVAPXUMEY SHYRQY \KEVPAR \KH DOMCDAYH P LQP XP \Bf RUWH 30 HAFDUWH W RQ GHALQYHXR HQALGFRP H
SHYIRQY/Z KR XVHWH DFRXD0P HMRG R CRARXQIY) DG UHERWGFRP HRQ D' CESIFCEM! | LDGADOWBAP HYW DQG SHIRVKRTQ) & MIP VWDAIH SDWR D\RDE3B! KHEILQ)
FROMKPAYH\DB! RUFRQMHMRQWEQORNRD , Q DEAURD WY GVRXAMRQ GRAY QRADGAHN \WH) RULIQS$ FFRXQVE &RP SIOFHS FARUS 6 | HEHIIOW] K RKHUWDQLGFRP H
g H




7 K AVPAMRQDIWXP /WD L \WH YDURXY GHEWDG REHUDUWDQIHP HOVWRZ KK BQ R WH' HRRWY/LVDSDW Z LGEHWWSHRMGIRUB 6 | HHIDOLCGHRP H\Y
SXUERHV1Q IFREDAHZ W WHUIRP DG 1L H A-BWZ KHIH RKHZ VHIQAFDMS \WH & @IP V OUH KHG D3 FEBAMUODWHN - JHHIDEDD  SURSHWW KHT | RULQYHXR HOVZ WKLOQ \WH
P HXQQ R VHANRQ R \WH70 &RGH
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(DK R WH' HERY LV H\WWHUD PHPEFUR DD DI LADAG JURS R FRSRIDMRYY \WWDM LBV FRORIEDM 8 6 | HEHIDOWGFRP H\EF UMDY Z W / XP L(DU
THKRBILY ,F  D/\WHFRP P RQ SIHQWVVXAK JURKS WH3 70 * LRXS  RUDD HAMY GMBIDUGEHE D/ HSODM [P IWRZ QGUIRUS 6 IHEHIDIFRP Y SXUSRHY Z KRH
EXVGHN DRIV DG RSHDNRQY DH UH GRMG RQWHFRQRIEDAMGS 6 |HEHIDOGHRP VY] BIMOQVR \WH7L * WRXS 7KH' HERLYHWP DMWWDADVR * HAHP BHU \WH
70 * RS KOGS 6 |HHIDHARSHDNY GRW 312/ FOW IRZ OG/R CBSH P DM PLOR) PRMR ZKIFK DHSRW 12/ VWDADH\VEWPANRDD  \§f CEG
LCFRP HOP \BINR)  CBSUK LP DAMD P LARQLQI HEHDOMDUAK DG GAYHBSP HOM FUAW DOGFHWBQRKM-UI DYRITEGIVY DMIENMY LGFOGQ) C5SWR (PDMD  BCIRQLOQ
FRORIEDAGWIDML 2/ V DQGOSSH IPDMY P LARQLQ WM UMUK DOGGYHBSP HOME FUAW 7KH' HBRWH SHAAKHIP RXQIAR \WH7D * URGSIVL 2/ VARLGRUDHDY
DUAKOR RSHDIRYIRUW DG W CEGN HILY EHRMVENG LORDFFRXQABUA ( 1HRWYH' DMVOBIR DAVHNVDQG\WHLP SBP HOBNRQR \KH3 @D

TKHTO * URXSTVCELOW \R XM HIW1 2/ VDG FHMEQ RAHUMT DNIEXA FRXTS EH \VEMANR TP MIMRQLL WH 7] * URXS XQEHZ HMWRUZ HH\R XQEHIR D
RZ QHIKIS AOQIHZ MMOWHP HIQQ) R VFRIRD R WH 70 &RGHDWUWH3HMRY' DM 7KH' HERLY GR QRABHIHYH \WDAIKH 70 * URXSTV CELOW \R XM HIW 1 2/
FOUY | RZ DUB OGG RMHUE DRIEXAY LY FXUHQ® \MEMANR DY MIQILFDQMP MBNROXQ@EHMARY R WH7O &RGH + Rz HHJ FHABQ HIXOW WIAQ) CRIYLW DQG RKHU
CRNRQY FRXTS BAXONQ DQRZ GHIKLS AKOQIHR WH7L * URXS LQE-BHIGHOAR \WH3@Q Z KIFK FRXS DGYHYHD O HAAKHCEON R \WH' HERWAR XM HWHUMY DMIEXAY |, Q
DQDMP SWRP LQP 1] HIWHINHIKRRGR \KAK DQRZ GHYKLS FKOQIHRAPAUQ) SURMR\KH( [THRYH' DAMR \WH3@0 \WH' HERYREBQHG DOLQMIP RGHUIURP \RHYONXS
&RXUNDAKRU] L) FHBIQ SURMARYH HNW WDAQ) D5 Z RWWBWWREN G-OAMRQ SURAHGUY ' RAHAL R 7KHIP RQMWR \KH7O * WRSIV12/ FOU IRZ DB/0%G
RXHAY DAMEX\M/ DOGWHH \WOAR Z KIFK DO QP MINRQVP LIKWBS® WP DIQ\KEMAWR DXAWIGE DOV HOAB \KH,56 DOGH R DILGIORG-UIURP \WHYONXSE &RAW
DAWRUY] LQ) FHIBQSURARRYHHDXAUW WD) DQGZ RUKBIW RN G-EANR SURAHEUAY

7KH70 &RGHIHHDD P SRH/D FRERIDMOIMIDRHP LQP XP W RQFRBRIDNRQYZ 1M ERRN QHNGHRP H \XEWMRWR FHIEIQ DEWWY HQV H AHHAQ)
RQDHINH  HARQRYHIDQ WUWH\ HOMMMY SHIRG 7KH' HERYGR QRAEHIHYHWH  DUHPXUWH® \XEMPVWR \WH FRUSRUIDM DOMIDYHP 1QP XP \B




7WDQIHIR $WHAVRWWH/ ITX@WNRQ7WY: 1QG" RZQR WH' HRRLY/

SURMIKH( [THAMH' DM \WH' HARYH SHAWR VHODORUNEERQID DOR \WHUDWHNV XQEHMANRQ R \WWHYDONXOR &RGH 3XWXDQAR\WH3@Q D
/ ITXCDNRQ 7 XWAZ LOEH HABEDKHG 2 Q\WWH( [THARYH' DM \WH' HRRY/ Z LW/ HIDOR WH/ [TXEDNRQ 7 X\WS WHV FRP SUIMQJ DOR  \WH\WWHQDAMHVR WH' HERLY/ QRA
RWHZ VHWBM HIHG RUGVSRHG R RQ RUSURUVR WKH ( [THRRYH' DM WRWH/ LTXAEDINRQ 7 UMMR BH DGR LQUWMHG B \WH/ LTXGDINRQ 7 UKWMIH LQ CFFRUEDAH Z W \WH 3@Q DG
\KH/ LTADNRQ7 KXW JUHP HQV 3XUXCQAR\WH3 @R \WH' HERLY/ Z LOWHIHD WUBHQWRIYHS D/ARRQ DV SUTRNTEGI D \MMH( |THAMH' DM

YRUS 6 [HEHIDOGRRP HVEf SXUBRAY \WHWDQHUR / [TXLADNRQ 7 DKW WHMRWH/ LTXGDIRQ7 WWLGFOGQ) D) SRURQWHDMG DVD: GAVSXMGRZ GHIKLS
IXQG  LVH SHRAMG\R EHWHDMS DVDVE] CEGIVDBIR \XAK DAV DAKHUWHDI CIUP DNHAYDDH $ GMRAIK\WWH' HERLYP D UHFRIQ] H\B CEG1IOQDVDUAKOWR KA WEQLRNRYY
DQG WHURRQHTNXHOADNEDNRD WH' HERYH SHAAKH 70 * URKS R KDYH RIHUGHSAIR)Y DG G DYDMEGI1 2/ FOW |RZ DB/ DOGRURKHUM  DAMEXM/\K | LLHR
D/RGO) P DMIOS 6 |HEHDOWBAMRUGFDOGRP H\E CCELOW | URP WA \MDIQOANRYY

$VAVPMHGEHBZ \KH/ [TXADINRQ 7 WA IOMGE-G\R TXOM\  Dv3 @AY WMV IRUS 6 |HEHIDOLGRRP H\E SXUBRHY SXWXCOAR 7 WD 5 HIXDINRQ
VHANRQ G HABAQUASHRAR DR SRWRQWHDMS D/ D3 AVSXWG RZ GHIKLS IXQG" LFXAQ) DV AVPXWHGEHBZ WH* 8 & S5HHYH 6HH6HANRD9 ., & R WV
" DWFRXUHB\MP HON2 70 7WDR HOAR \WH/ ITXCDNRQ 7 WNDQG IWYHH IADUHY ) RU8 6 THEHIDOLGARP HWE SXUBRAHY \WH 3@ SURVGHY WDADDSDMY \KDDWHDADQ
DM HUR DAHMRWWH/ [TXENRQ 7 WWVRKHAMDQDQ DAVAVDBEGIR DY SRMWRQWHIMG DYDAVESXMERZ (HIKLS IXQG DV L DI LIXAKNS WBQM HUR \MFK DWHVAUHA® \R
\KH/ LTXEDNRQ 7 IKWABHH LR DUHY LQ\DIV CANRQR \WWHUURSHRWHS @Z HG &@IP VIQ CAFREDFHZ W \WH3@Q P P HADMD IRBZ HGE L DVHRQG WS WDQUHUB XK
EHHIADIH/R  WHULQMHWAIQ \IXRK DWHV VR \KH/ LTXCDNRQ 7 UMV 3XWXBQANR DESTHEM 7 WHDAXY 5 HIXOWRY DR DWHN WHINMG Dv WD HUHG R D3 QVSXMG RZ GHIKLS
IXG WP LOW® \WDMEDYDW CEGIVDBIR K DAVHVE. WH' HRRLY/

&DFHIWROR ' HEW

, QIHH.ID CEVHOADQ CSSIFCEGHH A-BIRQ DG-ERUP XMWIHFRIQ] H&2'  LGFRP HIURP WH\DIM CAMRQR W RXRMEDACQ) LQE-EWEHW | RURBOFRQIGHDIRD
GW WD WH [P RQAR WK LQGBMIHY  7TKHIPRQAR &2' LFRPH LV JHHID WHH AW R D WH 3 DOXVMG IWXH SUFH  Z WO \WH P HIQQ) R \WH 7UDY
5 HIXOMRY/ R WHIGE-EWEHNM\DMLHG R E WHP R WHIP RQAR FDK SOG WHIWKHSUFHR D) Q7 LQG-BMIHNIMKHG DG \WHI DUP DUAAZYDOHR 0Q RKHU
RO DK FRUGHIDARY JLYHDIQVDA CRNRQR VKAK LQE-EWEHW DANHWP HR WHH FKOQIH

+RZ HYHU UL \WH G-RRULY XQE-UWH MUMVARNRQ R DFRAWIQDADHXQGEUW®! R \WHYDNXSM  &RGH DG \WH FDCAHIDIRQ RUGVAKDUIHR GHRARFRXY
SXUXOQAR DEDCNXSH FRAWRGURUFRQLLP HG ST [ WAXKAMY &2 LGFRP HIVH FOGGIURP JIRWIGRRPH $ VDFRQHDHFHR \XFK H FOMRY DG-ERUP XWABHEFH
FHVEQR WAL} DMIEXMV/E! XS \R\WHIP RQAR WHH FOGG&2' FRPH 70 DAMEXMYOHIJHHDW BBEGIQWHIRIZ Q) RGU D FXUHN HUL1 2/ VDQG12/

FOW IRZ OB/ E JHHDOBMGHVFUH-EWDW RHY F XM HIUGHNCSABOERAAY DG FOSABOBRW AW RYMHY G I EDIVIQDIAN EXWRWEHEZ \KHIP RXQ/\R CCEONY
R Z KIFK \WH\E] SDHUUP D/ \KEMPALP P HADMD DVMUWH GVAKDUH  H SDXLYH CRAWY @AW QG FUEAWA RYHY DQG | IRUAIQWE FUEWADW RYHY $ GMIDAVHD U
DGYOQEIHRXY \WH G-ERUFDQ HBRAR WBFHWHEDYR G-BUHALCEGI SURSHW SURUWR D) BBAIRLQIWI 2/ VRURKHA DAEXMY , Q\WHIBHIFHR AR JXIADGRH W
C5SHDWWDAEMITRZ HG EXMGHW LQMIAW SHOHFOW RAHYXEGHMARD MR \WH7 &RGHIUHQRAGEMAAR UBAENROXEGEHMHHXOY : KHHWHGBERUNRQYLQWH
I R DARQRIEDAGS 6 |HHIOGRRP H\ UM CHSTFIEGI7UWHDKY 5 HIXTMRQY UL LQFHIBQALRXP WERHY \WDAKH\E] DMIEXAM/R \WHRMHUP HP BHYR \KH\T

FRORIEDAGIURYS DOREHUGHSG |, QIHHIDM) WERNRQIQW DAEXM/XEHIMHE?'  XEV RV RARFUXQMDKHHIGR \WH\T \ HOU D\MNXAK DAEXMY KDYHEHHD
CESTHGR GHMP [GHWHE | RAWH\ HDU




7KH' HRRY H SHRAR LGRXUD \MEWBQIIOP RQAR H FOGG &2 LGFRP H DG UHIAG DMIEXM WEAUWR) DV D WAXO\R \KH LP SBP HOBIRQ R \KH 300
+RZ HYHJ DV GVPXWHG CERYH D/DUAKOWR SUH( 1THRAYH' DMVDBVR DAV DG WH WM HAR WH/ [TXEDMRQ 7 UWAR DY \MHD UHP DIQQ) DAV RARKHZ M GMMEXMG
SXUXOQARWH3OD \WH' HERLYH SHAAR KDYH VRIS DDNHUDXHVIQ | X \Bf CEGIWDQLRMNRY/IRUS 6 1HIHIOGFRP H\ SXUSRAY SURMRWHHIGR WHWY \ FHOULQZ KIFK
WH3@QIRVHIHANYH $ VDUAKOWKH' HERLYGR CRA SHRAAKH DAIEXM U-GANRQWR O HAAKHS 6 |HEHDOGRRP H DR HUAR \WHIRIRQ) WIQIRIRYY L((FOGQ) \KH
FRP SYIIRQR JOQRUGRW ) RIBZ Q) \KHWEQM HUR WH/ IT]XEDNRQ 7UAVAI) UP 0QQ) 70 $WIEXM/R WH' HRRLY LFOGQ) D) BWHYUHFRIQ] HEDVDUAKIR \KFK
WIQLRMRYY Z LQEHHIP LCDMGE, WDRQR WH&2'  DAMEXMUBANRQDIGWHUAXANY ONXEIROR WH HERLYIRUS 6 |HBHDOGRRP H\Ef SXSRAHY

% &216(48(1&(672 +2/' (562)$//2: (' *(1(5%$/ 816(&85(' &/ $.06

TKV\XPPDY QVPMH/\WWH8 6 THHIOIGRRP HW FROHDHFH R KRGHY R $ @Z HG ) LWV LHD 1 RMKRTHJ6HXUHG &@PV $ @BZ HG 6HRIG / IHD
1 RMKRTHUE HRXUHG & @IP VOG$ @Z H5* HHIDOB QHXHG&@P VZKROHS 6 + RGHY DGR @QRMAVRWY FRQHDHFHIRMRHZ KRDH@RB 6 +RTGHY $VXHG
KHHO \WHWMP 38 6 + RGHJ PHIQVDEHHIADORZ GHUR D0$ @Z HG&MP WDAVIRUS 6 [HAHDOGHRP H\Mf SXERH/

t DOLQAYIGDY KRLYDAMW HORUUMGHIR \KHS QAMG6\BMY

¥ DRRERDIRQ RURKHJHMWY \if CEGID/DFRSRDIRQIRUS 6 [HHDOGHRP HW SXBRHY RHDMS RURJDQY] HG LQ RUXQAHUWH@Y VR \KHS8 QWG
6\BM 0 WEBIMWHIR ROWWH' IMMRNR &RXP BD

t DQHABMWHLGFRP HR Z KIFK IV\XEMPARS 6 | HEHIDOGFRP H\S DARQUAIDLEBWR IW\RXUFH RU
1 DWW DFRXWZ LMQWHS QUG G\BAW LY CEGIVR H HIFAVHSUP DY MUMVGRNRQRYHUIW DGR [QMIDNRQ GG RHRUP RH8 6 SHYRQVKDYHDAKRUMN
R FRQURODOR . LW \XEMBQADOG-AMRYY/ RULL \WH WKWAKDY D YOG HBRNRQ LQ H | HRAKQG-UCBSIFIEG 7UDAXY 5 HIXDIR)/\R EHWDAMGD/DS8 6
SHIRD
| DSONGHIKLS RURKHUHQMY RUDWDQIHP HOAIE] CEG DV D SONGHIKLS IRUS 6 [HEHIDOGFRP HWY SXUERHY KR/ DD$ (BZ HE &@P WHE] \WDF HYR D
SDNGHUIHHIDD Z LQG-HIE XSROWHWIMYR WH SONGHUDOG WHDRYMYR WHSDWG@HIKLS | |\ RX D4 D SIN@HULQ DSONGHIKLS KRTLQ) DQ$ @7 HE&@MP \ RX DHXJHG
R ARQXOY RXURZ QW] DGYMRU

,Q DEAWRY WH IRTZ 1) GMVRXWRQ JHHIDD DXAP H/ \WDAD SDMFXOUXQAHOLQ) REQIDIRQ R 1DV IOR RH&DW $Q KRGHUR DQ XQAHOLIQ)
REQ] DNRQWDNDY LQR P XA & XYLV XU HG R FRQXOWW\E]  DEYIVRUDVAR W SDMWAX @MY FROHDHFH/

TUDRHIWRSE 6 + RGHYVR $@ZH3) LU IHY1 RMRTHIEHXUHE & OLP VRUS @Z HE6HREG/ LHRGHRXUHG&@IPV




3XIXOQNR \WH3@Q HFK KRBHUR DQ$ @7 H3) LW 1HD 1 RMRTHIGHXUWGAMP RIS @7 H36HRIG/ IHYBHXUHG&M@P Z LADBFHYH QI X@OG LT
\DMCAMRQR W CSSOFCEGI FOIP DD LOMIMQ\KH/ LTXIGDIRQ 7 AL BN \KFK KRTHIV UKW UHFHYH IW\KDUH R \KH SURFHHB/R - GMUMEXEE®/ LTXGDIRY 700
$WHV $VAVPXWHGEHBZ  KRTHWWDABAHYHDEHH LADOQMIMNQWH/ [TXEDNRQ 7 WZ L@EHWHDMGIRUS 6 |HEHIDOGRRP HWY SXUSRWADVALHA® WFHYIQ) DOGDYD
AUPNRZ GUR  DOXQARYIGHGLOMIMWAQWH DRHMAIO HIUHGVRWH/ LTXEDIRY 7 UMVRQAMAAZ W \WHUUHIMYHLQMMNQWH/ LTXLEDNRD 7 CAWVRKHAKDDDD SRWRQV R
WH/ LTXLEDIRQ 7 AMAW-DIMG D/ D3 GVGXMG RZ GHIKIS IXQG 1RUS 6 |HBHIDIGFRP HV] SXSRAY ) RUD IXUMHUGVAAWWRQ R WHS 6 | HGHIDOWGFRP H\Y \WDR HMAR
UFHYLQ) DQGRZ QQJ DEHH LELCOLQMIANQWH/ LTXCDARQ7 DMMAHBHRNRDO ., & R WY [NFERAKUHG\IIAP HOAR 70 7 WD HAR / LTXGDIRQ 7 UMNDGG WYEHH LELDWHY

,QIHHIDDS 6 +REUR OQ$ @Z H3) LAY LHD1 RMRTHIGHHUGEM@P DUGRUBHRG/ IH)1 RMREHUBHHDUGEMP Z I@UFRIQ) HIDQRUBRWZ W
ASHRAR IW$ @7 HG &@P 10 0 TP RQAHXCOWR \WH G HHFH U D) BHEHD L WHXP R \WHIP RQAR O &DK OJG\WH | DUP DMWDDHR ) RKHUSURSHW
UWFHYHGRUGHP HGUHFHYHGE BDROR IWXQEYIGHGIQMIMWAQWH DRHMADQS HIHGVRWKH/ LTXEDIRQ7 WY REHADD) FROUGHDIRQ DMIEXIEGIVR CFRHGEXVKGEOG
LQMPMNIGGSRMED [P RW HGRIWIIOMMHAWRQAR2 '~ DGG LL WHS 6 + REHIVOOAAG\E EDUVIQWAKS 7 HG&MIP  RKHADQEDLY DMIEXEEGIVR CFRKHGEXW
XBEOG LOMINEIVRAO (FOGGIOWHS 6 + REHIV\E CEGILGFRP HOQGSRWME®D (PRWHG2,'  6HHEHRANRDY .. % R WLV LFRKHEMBM HOAS&KOIFMR * DQRU
IRV $VAPWHGEHBZ \WHIP RQMAR &DK RURKHUSURSHW WFHYHGLQUAGHRAR DFRXHG EXVXCEDG LOMIMRUTFRXHG2 ;' Z L@BH\S HSDVRE@Y LGFRP H H A-BAR
WHH WOASBMRAO (FOGGIQLFRP HE D8 6 +REBUXQEUIWP HNRGR DFFRQIY  6HHBHARDY .. % R MV DWRRKUHBBAP HW?' IMMEXNRY/ Q5 HEHVWR
$ FRHGY0V8 CBOG, QMIRR | 7

SXVHOQWR\KH3@Q \WH/ LTXEDNRQ 7 KWMHZ LOGHMP LCHWHYOOHR \KH/ LTXENRQ 7 X\ WHNV DQG DOSDWA/WR\KH/ LTXAEDNRQ 7 WWLFXAQ) 8 6

+ROHYR $ @Z H3&@P VUHYQ) LOMAWWHHO P XWWARQIMMM® X\VH XK YOODNRQIRUDEB 6 |HHDOUEERP HW SXERAY 7KH/ ITXENRY7 KWAHZ LAIQRP \WH
KROGHYR BHH IHDAQMVDG RKHUCSSTHEGI SDMW/R \XAK YDOOWMRYY DVP D BEHUHBYDQVURP WP HVRWIP H

%H-FDAHDKREHUR D EHH LADOLQAMIQ D ANICDNY WAL WHDAG DV D GUHFWRZ GUR DO XQAYIGHS LOMIMQ\WH XQEHDLQ) DAV \WHWKWDIQ
LFRP HRUBRWR WH/ LTXEDIRQ 7 AWZ LEEHWHDAG DY LGFRP HRUBWR \WHEHH IADY  , QIHHID DAMMEXMROR FDK B\ \WH/ LTXEDIRY 7 DWW WH/ LTXGDIRQ 7 AW
EHH LALOUHY Z LODQRAEH \HSOUDMY ] CEGIMGAH WH EHHIADY VO3 WIDGGIRUS 6 |HEHDOGRRP HVE SXUSRAY DVRZ QY DR XQAYIGHS LQMIAQ \WH XQEHOLQ)
DAHV ) RUDIXURHUGVAXWMRQ VFHEHRINRD9 |, & R KV FBRKUHGVBAP HOAR 70 7UDR HWR \WH/ [TXLEDNRQ 7 AMADQG WY4-CH LADUHY

7KHDIJWIDMY EDIVR D8 6 +ROHUR DQ$ @Z HG&MP LQIWXQEAVGGIQMANQWHDMVR \WH/ [TXLEDNR) 7 WWMMEMANR D) SRWRQV R \WH
| LTXEDNR 7 WAEHQ) WHDAMG DVD2 QASMGRZ GIKIS IXQG IRUS 6 |HIHDOGRP HWY SXUSRWY Z L@HNXCONH I DUP DNAMWDDHR KK [QMIMNGRUDFGE. IW\KDHR
" HERLTQCELOMA/AR Z KLFK \KFK DAV UHP DQVKEMANMKSROWEOM HAR\KH/ LTXEDIR)7 WMAVOG\XAK 8 6 + REHIVKREQ) SHIRGIHHDD Z (@EIQRQWHE |RBZ Q)
WHEMR WM HUR \XAK DAEVRWH/ LTXEDIRQ7 UMV

TUHDRHOWRS 6 + ROHYVR $@Z Hz* HHDXB QHXHG&@IPYV

3XVUXOQARWH3@O HIFK KREHUR 0Q$ @7 H3* HHIDO8 QHXUGE@P Z LOUHFHYH LQI XQDG! DO CRIRQ \FMBP HOMHBDH DGAVADIHR KK
&@P ROWH( IIHRMWH' DMRUDARRQDVUDRIED SURNTEGIWHIIWU KK S 6 + REHIV3WR5 DBGKOHR WH* 8 & / [TXCDIRY7 UAWQMMIV 7KH* 8 & / [T]XEDIRY
7 UKV QAL U-SUAHOARH KREHT U KWR \KDHIODD. &DK UP DQQI LOWH* 8 & 5HHYH AR FRAVDQGH SHOAY DWW L DD NSXWAG* HIHIDOS QHPXUHG&@P VKDYH
EHRP H$ @7 H5* HIHIDO8 QHPXUHG&MIP VRUKDYHEHHD' MIGBZ HGB ) L(DOR WEHUDQG L \WH/ LTXLEDINRQ 7 UMMHFRP SBIM/AKHSXUXW CEDERP HMWVRUMTXADIRQR 0T
5 HEGHE&DAV/R $ RIRQDNGE QHIP® EHIGS WHV




,QYIEZ. R \WHIXQRIRQDIGRSHDIROR WH* 8 & 5 HHYH WH3OQSURNGY \KEMRAR GH LQUYHIXGEIFHI URP \WH, 56 RUDFRXAWR FRP SHMOAMUMGRNRD
VRWHFRQM  ROWHUFHSAR DGAMP LCDIRQE \WH,56 \WDARH* 8 & 5 HHYHZ [GEHWDMGDVD? AASXMGRZ GIKIS IXG JRYHGGE VAIRD % R \WH7UDMXY
5 HIXOMWRQ/OGG \WR\KHH WOIGHP WGE CBSIFEGIQY. \WDMSFROMM® B\ DOSOMEY LGFOGQ) | ROMBIMOQGGFDOGRP VY SXSRWY 6HHAVPXWRQEHDZ DIBHRNRD
9, & R \MV' MRRXUHG\EBAP HV3 70 5HRIG) |RUS WHNVS CRCEGI R D' DVAXMG 2 Z GUIKIS ) XQ6 LFOGQ) WH* 8& SHHYH  6R\WDMS KRGHYR $ GZ HG
* HHIDDB QHPAUHG&@IP VIHHID Z L@ARMMH\R EHWDMG I RUS 6 | HEHDOLGRRP H\E SXUERAHYDVKRTGQ) \WHUE @IP VDOG Z LOCRAEHWHDME DY UFHYLQ) DAMMEXNRD
IRP WH' HEVRLY XQUDKFK WP HRUMP H/D/AKH/ [TXLEDNRQ 7 UAMAH GMMEXM/&DK | URP WH* 8 & SHHYH L D), QWHHHIAR ,QMIP &DK' IMUBXMRY/|URP WH* 8 &
5 HHYH WY SRMEBH WDAKRTHY BRHYLQ) \KFK GWMEXIRQV/P D DOR EHGHP HEWR UFHYHIRUS 6 [HGHIDOGFRP H\ SXUSRVY DAWRNQMIMNQ \WH WP 0QQ) DAMHVR
WH* 8 & 5 HHYH

$ VKA WP H \WWH KRGHY JHCHIED Z LOUWFRIQ] HJIDQ RUGRWLQ 0Q 0P RQASTXOOR WH AL HMFH Ul D) BAEHD L WH\XP R \WHLP RQAR O &DK
UHRHYHG DOG RMHUFRQUGHDINRY GHP HG UFHYHS RKMHUWDQ D) FRUGHDIRD DMIEXEG! \R CFRXHS BXWKEOG IQMIMADGG SRUED (PRWHG2,' DG LL WHS 6
+ RTH IV DOWAG\E  EDIVIQ XK $ @7 H3 &MP  RKHIWDQ EDJY DAMEXVBEG! R CFRXHE EXVWKQEDG LOMMMSUIMRAO LFOGHS LOWWHS 6+ RGH Y\ DE®ILGARP H DG
SRMED PRWJHG2,!  6HHBHAIRD9 .. % R W' IWVFRXUHE\BA HWEEKOUIFAR * DORY RW  $VAVPMHGEHDZ WHIP RXQAR &DK RURMHUSURSHWW WFHYHG
LQUASHAWR CFRXHG XV CEOGLQMMWRUIFRHG2 . Z L@EH\S HSDVRE@Y LGFRP H H A-BARWHH \WMYBUMRAO LFOG-GIQLFRP HE D8 6 + REHUXQE-UIWP HIRG
R CFFRQMY 6HHBHRNRDY .. % R WY VFERKUHE\IAP HOAR' LMMEXNRO/LOS HSHWR $ FRGHGYAVE CGEOG, QMIWRLZ |

" MUBEXANRQVIQ5 HEHAR $ FRXHG 9608 CBOIG, QMIHNRU2 |

SXUWXQARGHAIRD R \KH3MQ DOGWIEXIRDYZ 1M UASHAWR DQ$ @7 H3&@IP VIHHDD DUH BTXUHG VR EH DIRADMS | LLWAR WH SUGH SDOSRIMRQR
KK $ @Z H5&@MP  D/GHMP IGHGIRUS 6 |HEHIOGHRP HVYf SR XQDIWRKHZ NMHUNXUWGE, @7 D/BDRIED CGHMP IGHEE WH/ ITXEDNR)7 XWAH RURKHZ M
SIRVIGHG LQWH 3M0Q DG WHII MU \R \WWH UP DQQ) SRWROR KK $ @Z HS&@P Ul D) LFOGQ) TFRXHE EXWKCELG LQMBIKNY + RZ HYHU \MHIH LY QR DAKUDGRH WDKK
DERFDIRQZ RXGEHUASHRMGE \WH,56 IRUS 6 |HHIOGRP WY SXUBRW

,QIJHHID R WHH WAID [P RQABFHYHG Z KHMHUWEEN FDK RURKHUSIRSHW B\ D8 6 +RGHUR D G-BAIQAKP HOALY UFHYHG LO DIV CRIRQ R
CFRGG LOMIRL2 ' GAUQY IWKRTLQ) SHIRG \KFK TP RXQIZ L@EH\E] CEGH\R WH KRGHUD/RE@Y LOMMNGRP H I (RABIVRAO LFOGGIQWHS 6 +REHIVIRW
LCFRP HXQGHUWHS 6 + REHIVQRP OCP HKRGR DFFRQMY  &RMHIHD D8 6 + RBHUHHDD BFRIQ] H/DG-BANEGI GRWARWHH WD DFRXHGLQAMMAMRICP RWY HG
2, FOP H3Z D/ SUMRA LFOGHELQ W IURW LGFRP HOGG LV RABOGIQIX@® + RZ HYHU WH, 56 KD/SUYDMY XGGWDADS 6 +RE-UR D&MP QOQRKHE MG 1UWH
H AOQHFRXG QRAFDIP DRXUHNG-BANRDZ W WSHFAR D) XQEOG2,”  $FFRGEQO WYDORXJFOOUZ KHM-U B DR\ D8 6 +RGHUR D&@P LQDIXM \f CEG!
H AOQIHZ RXGEHYLZ HGB \WH,56 DV/WNXUHG\R UFRIQ] HDFOSMIDRW IDMHAKDQDORE@Y GW Z W UAS-FAR SUMRAO LFOGG2," \WDAWQRAIGIQIX® ( OFK
8 6 +REUR DD$ @Z HE&MP LVXUHG\R ARQXOWVRZ Q\f DOMRY WHIDEQ) \WHDERFDNRQR  FRUGHDIRQ UHFHYHE XQGHMWH 3 @0 DOG WH\E DIRQRUGHBAMEMN R
CFAXHG XQSOG LQAMAWLGFOGQ) 2,'  DVZ HDDYWH AOUIRMIR DY W FOIP H5Z W UASHRAIR CFRUKHS EXVWKGEOG LQMIMVIGFOGQ) 2,'  SUMRAO LFOGGIQIRY
FRPHIRUS 6 |HHIOGRRP HVYf SXUBRWY




&KDIDAMJR * OQRJ RW

: KHHIDQRUIGWLVHRIQIHGE D8 6 + ROHJ WHRDIAKMIR MK IDQRUGRWD/&QY WP RIMRWWMP FEMI) DQRUGW RUDYRG@Y IGRRP HRU
ARWZ LQEHAMP LCHGE DQP BHUR |CRRY LFOGQ) WH\N WEMVR \WH8 6 + RTHJ Z KHKHUWH&@IP FROMYMNY DFCEMICDWHNQWHKDQGVR \WHS 6 + RBHUDQGKRZ
@AY MKDYBHHQ KHB Z KHKHU\KRK &@IP Z DV OFTXUUHG DAD P DINHAGMVARXQWVDG Z KHKHUDG R Z KDAH \WAKH 8 6 + REBHUSUMRA\O FMIP HG D H3G GHRWGHGAIRQ RU
Z RIBWNVHRXUW G-GANRQZ W URSHRAR\XFK & @IP

$ 8 6 +RREUKDNXUKDIGIWE@P [P DSURJKRE-UDAD? P DNHAGVARXQN UHDAYH\R \WH SUCASOOTP RXQAR VKK &@IP DANHWP HR CFIXAMMRD
PD EHVEWANRWWHP DHAEVFRXQAXBYR WH7L &RCHXQBWDQH A-BMRQMSSIHY $ 8 6 + REHWD/EXUKDHGIWEMP 1URP DSURUKRTHIZ LOEHFRMGHHG\R KDH
SXUKDHG KK &@P Z W3 P ONANGVARXQIV L WHS 6 + REHIVIGWMAG\Y EDAVIQIWE@P [P P HADMD DAL CFTXMMNRQ LY G/ DO \KH DEWMMG MKH SUFH R VKRK
&MP RUIQWHFDHR D&OP MXGZIWRV2,' WHWP R DOUP DQQ) SD P HIMREHP EHRQWHE@P  H FOGQ) 3 TXOMN LHG WBAMG QMY B\ DABDID IR
GHIGHE GHPLQP LY TP RXQAV8 QRHUWHH XV JOQUHFRIQ] HE RO WH\E] CEGI QVSRIMRDR D&@P KDALY \KEMPAR \WH P DUNAAGVFRXQAXBY JHHIDD Z LOEHWHDAG D/
REQ@Y LGRP HR\WHH WOAR WH P DINHNAVFRXQATFFKHS RQ DML KWICHEDUYRU DAKHHBRIRQR WH KR RQDFRQMIQN LHGEDLY GAUQ) WHS 6 + RTHIVSHIRG
R RZ QKIS XQDWKHS 6 + REHHBRMGWR LGFOGHWHP DINANBVARXQAQLGFRP HDVIVWFRXHG

& 7$; 75(%$70(172) /.48, $7,21 75867$1' . 76% 1().& $5.(6

7KH/ ITXEDIRY 7 VWAV IQMG-GVR TXOM\ D/D? ATXEDMY WWWIRJS 6 1HIHIOGRP H\ SXSRWY RMFHUWIDIQUAGHRAR ) SRURQOR WHDAHVR

WH/ LTXEDIRQ 7 WNDERACEGI R D? GVGXMG RZ GHIKLS IXQG LFOAQ) D/AVPAMGEHRZ WH* 8& 5HHYH |, QIHIHID DAY WKW QRAD W-SDUDMY] CEG! HQIY
EXWDK-UVWWDMGIRUS 6 |HEHIOGRRP HVE] SXUSRAY/DYD3 JUIQRY WWWLH DSDWKURIK HOWY  7KH,56 LQ5 HYHMH3URAHEKUA &% \FWRUW \RH
JHHDCRUMMID! RURBBIQQ) 00,56 UXOQ) DVARWHJIUDQRMKWEN/R DANXGNY WWAXQEHUDAKCBM) ST 7KH/ LTXGDIRY7 XWZ LOEHWKRMUHGZ W \KHLQMMRQ
R FRP SOLQJ Z WK \KFK JHHIICAUMAUD  3XUXOQAR\KH3 @0 DUGLOFRQIRIP LW Z W 5 HYHIKH 3 URAHGKUAH DOSDMAY LFXAQ) Z KRNI WBINRD WH' HERLY KRGHY
R $ @Z H5&MP V \KH/ LTXLEDNRY 7 UMMH DQG EHH LADUHY/R WH/ LTXGDIRQ 7 DAVP XWADANHWIM HUR $ WHMRWH/ ITXEDIRQ7UMADY  DWIMHUR \KAK$ WHV
\XEMAWR 0 CCELOWNY DOG REQI DINRQ/ UHIMY \R\WRHDAHV AUHA® \R BASHIVR EHH IADOQAMVIOWH/ LTXEDIRY7 WWRKHMDQIQUASAWR D) SRUROR \WH
$ WHV DORFCEGI R WH* 8 & 5HHYHRUDD RMHUSRMWRD DOR WM D/ D A\SXAMG RZ KIS IXQG  LPP HADAD IRTZHGE  DWIMHUB. \WAK BHCH LFLOUHY \R \KH
/ LTXEDIRQ 7UMAR KK $ \WHIV LQ H FKDQIH | RUEHZH LADOLQABV LO \WH/ [TXLEDNRQ 70 $ FFREQIO H AFBAQ WH HYHDAR FROMDY  GHLQMYH JX.AXFH KRTHY R

EHH LADOQAMVIQWH/ LTXGDIRY7 WWAYKDDEHWDMGIRUS 6 1HIHIOGFRP H\E SXUERAYD/AWHIUDQRY DOGRZ GHYR \WHUUASHRAYHVKIUAR \KH DAV HIFGE

WH' HERYARWH/ LTXGDIRQ7 UVRNHARDQVXAK DAV DY DUHDIRTEGNR WH* 8 & 5 HHYHRUDQ) RAHUSRMRQDORWHDMGD/D? QASXMGRZ QHIKLS | X6

1R QY LV PAUHO® EHQ) WINEAMG IURP WH 56 FRIFHOQ WHAE] WEXV R \WH / LTXEDARY 7 UMDY D JUIQRUWKWY $ FFREQIO \WHH FOQ EH R

DAKUIGFH \KDAKH 56 Z RX@ QRAMENH D FRQMDY  SRVMRQ \R \WH FIDAMILEDMRQ R \KH / [TXEDARQ 7 UAADY D JUDQRUMIKWA | \WWH |56 Z HIH VR FKOEBQIH \KFFHM XE@ \KFK

FOWL DR \WHS 6 |HHIDOGFRP H\E] FRQHDHIAHVAR WH/ [TXEDIRY7 WWAIG\KHS 6 + RTHYR &@IP VARXG YDV 10 WRHAVRMHGKHHO &HIHOS 6 |HHIC

LCFRP HWY| FRQHDHIFHVR \WH/ [TXLEDNRQ 7 DANRUSRMRQARHIR EHQ) WHDAGD/D? QAVSXMGRZ GIKIS IXQG Z MMQWHP HIQQ) R 7UDKY 5 HIXDROAMRRD %
XK DAKH* 8 & 5 HHYH DHOBR A\PMHGEHBZ




* HOHDG / LTXEDMY 700V 70 5HSRUMY) B\ \KH/ LTXEDINRQ 7UMADQGWHUYHHIADUHY

YHFDAHRH/ TXEDNRQ 7 VMY MKRMBG\R TXOM\ DvD? QrXENY WWIRUS 6 |HEHIDOGRP HVEf SXUSRFY \WH3@QSURNGYWDMRUDOB 6 |HHIC
LCFRP H\ SXUSRHY DSV P XWA-DAKH / [TXLEDNRQ 7 UAKADY D JUDQRUMKVAR Z KIFK \KH KRTHY R EHH IALDOLQAUAV L \WH / [TXLEDNRQ 7 DMADUH \WH RZ GHY DG
JUDQARLY DG WHDANKAK. BHH LALDUHY Dy WH QUHRARZ GHY R DD XQAVIGHS LQMIAALQ WH/ LTXLEDIRQ 7 UG WHV FROUMMOAZ LW \KHU UHIMYH \KDUH \WHIHQ  RMHUWD LQ
WASHANR [0 SRMROR WHS WHMWADO HIWHGVRWKH/ ITXEDIRY 7 DAMADQG DUHDERFCEGIWR \WH* 8 & 5 HHYHRUID RKHUSRWNRQ DR WHDAG DVD? AVSXWGRZ GHIKLS IXQG
7KH / LTXEDIRY 7U00AH Z LODILGI W B |RUWH / LTXEDIRD 7UAMBDIY WH / LTXEDIRD 7D D JUDQRU WKASXOKOQMR \FHRIRQ D R \KH 7UDXY
5 HIXOMRY/ 7 KH/ LTXEDIRQ7 XV DOR Z LGP0 VHIG\WR HIFK KREHUR WFRGR DEHH IADOQAMMMNOQWWH/ LTXLEDNRQ 7 UAND\FSODMWEAP HOABI DGEQ) \KHUHFHSW
DOGH SHIEWUA/R \KH/ ITXIEDARQ7 DWWD/UHBYDQNVRUS 6 | HGHDOGFRP HV SXUSRHY

$ @FDIRY/R \Bf CEGILGFRP HR \WH/ LTXLEDIRO7 AT R WH/ LTXEDIRQ7 XWABHCH LFLDUHY Z W\RHH FHBIROR DQ W] CEGHLGFRP H QG GRW CEBFLE®
R\WH* 8& 5 HHYHRUDD RMHUSRMROR \WH/ LTXEDIRY 7 AADDR WHDAMS DV D3 QVEXWG RZ GHIKLS IXQG™ Z KIEK WKRX@S EH W-EDUDAMY \Bf CEGIVR \KFK IXQG \FH6HARD
9..& R\KMV' DFRXHB\BA HWE70 5HSRWDY |RUS WHVS (PFIEGIRD' VSXWG2 Z GHIKIS ) X6 L(FOAQ) WH* 8 & SHHYH  ZI@EHGAMP IGGE WHHHFHWR
WH P DQQHULQ Z KIFK DQ 0P RXQAR FDK HMXOOWR \IKFK ] CEBH LGFRP HZ RX@ EH AMMEXAG Z HIH\KFK FDK SHIP WG\ EH GWIEXMG DA WP H 1L P P HIDMD SURWR
\WFK GHHP HG AMUBAMRY WH/ LTXLEDNRQ 7 XWAKDG GMUEXWG DWW DAV YOOXHE DAKHUE ERRN YOOH \RWH/ [TXLEDNRQ 7 UWAEHCH LALDUWHY DOXVMG | RUSURUN] CEG
LCFRP H DG RW/ DG MING) LQIR CFFRXQADTSUIRUDGG FRIPAUMHAGMMEXNRQY | URP \KH/ LTXLEDINRQ 7 UV 6P LOL® ] CEGIGRWR WH/ [TXLEDNRQ 7 WAZ LGDEH DERFDMG B\
UH HIHZFH R WH P DQQHULQ Z KLFK D HARQRP LF (AW Z RX@ EHERSHLP P HADMD DWUDATXEDNY GWIBMRQR \WHUP DQQ) DAHVR WH/ TR 7UMA 7KHE ERRN
YDOH R WH/ TXEDNRQ 7 WK DAFV I RUSXUERAY/ R DERFDIY MY} CEGH LGFRP H D5 GRW KDEDHTXCOWHUI DUP DUNAAYDOH RQWH GDAM R WHWDQU HUR \IXFK DAV AR \KH
1 LTXLEDNRQ 7 XWVDEWMAG LQ DFFREXFHZ WS DFFRXQIY) SUCASBY SIAFUEHGE \WH7L &RGH DESIFIEG7 WDXY 5 HIXOMRYY 05 RKM-UCSSIFES! 0GP LQ\WDAYHOUG
IMQFDODKRIMEY DG SURRXGRHP HON

70] CEG! LGFRP H RUGAW DXRFDAG \R D/ [TXLEDNRQ 7 DMEHH LAY Z LODEH WHDME DY LGFRP H RUGRW Z W UWASHRAR \KFK / LTXLEDINRY 7 DAMEHH LELDY
XQAYIG-GIQMMNOQWH/ LTXEDNR7 UMW DWVHN DG RAD/LGARP HRUBRWZ W UASHRAR IWSUR S @7 HS&MIP 7 KHFKOUIRMUR DO LGARP HDQGWHFKDLIRMUDQG CELAW
RXHDIQ GWZ RXE G-5HIG R WH SOMAX@UMWDIRO R WH KRTHUR \WAK BHH LADOLQAUANIQ\WH/ LTXGDIRQ 70N 7KHS 6 | HEHIDOLGRRP H\ FRQHTXHFH/\R 8 6
EHHIADWVR 8 6 JUQRUMKWVZ W | RIMIQ FRIERIDM \VEMADUHY [V RAHDMHD FBOU +RTHYR EHH IFCOIQMIMV IO WH/ [TXEDNRQ 7 WP D EH\S] HG RQ FHMEQ
LFRP HR | RMIQFRSRIDMEMGDUHN/R \WH/ LTXEDIRY7 UMVEXVWRHIP RXQAR \KFK LGFRP H Ll DD LVCRW SHRMG\R EHP DAMUDO

$ VVRRQ DV HDRIED SITRNTE®! O \WUMHWDQM HUR ' HEWRWATDAVANV VR \KH/ [TXCDNRQ 7 DAMMKH/ [TXEDNRQ 7 UMAH \KDDP DNHD JRRG | W YDODMRQ R
\KH I QUP DINHAYDOHR \XFK DAHNV  $ @SDMW/ VR \WH/ [TXAEDNRQ 7 WWLFOQAQ) Z WKRXWIP MINRQ \WH' HRRLY / [TXAENRQ 7 XAMH KRGHYR $ @Z HE&@P V DG WH
EHH IADIH/R WH/ LTXANRQ 7 UWVP XWNARQUMAMM® XVH\XFK YDOOWNRQIRUDDB 6 |HEHIDOHRP H\WY SXUBRHY 7 KH YDOOWNRQ Z LO@EH P DAHDYDIME®! | URP WP H\RWWP H

DVUHBYOQWVRM UERWY SXSRFY




7KHS8 6 |HEHIDOGRP H\Y] REQIDIRQVR DKRTHUZ W UASHRR W EHH LELCOLQMBMNQWWH/ LTXLEDNRQ 7 XWADLH GRAG-BHIGHQWRQWKH/ LTXLADNRQ 7 UK
AVBMY [Q FDK RURKHUSUIRFHHGY RKHWDDZ LK UASHPAR \WH* 8 & 5 HHYHRUDD RMHUSRWROR \KHWKWADBR WHDMG D/ DAVSXMG RZ GIKIS IXQG  7KXV D8 6

+ROUPD LGPXUDS 6 |HEHDDIGRRP H\Y QCELOW Z W UAGHRAUR LW DERFCEG! KO R WH / LTXEDIRQ 7OV LGFRP H HYHD UL \KH / LTXLEDINRQ 7 UVAGRHY CRAP DNH D
FRIDAUHDAGMMEXNRO VR WH KRTHU |, Q JHIHIID RMHUWIDLQ UASHAAR \WH* 8 & 5 HHYH DAWWIEXWROR FDK B\ \WH/ LTXEDNRQ 7 DAWZ LAOGRAEH WEDUDMY \Bf CEGI\R D
EHHLADY R \WH/ LTXEDIRQ 7 DWWVGFHWHEHHIADY VDG WIDGGIRUS 6 |HEHDOGRRP H\E SXUSRWYDYRZ QQ) WHXQEH®LQ) DAAN 05 Z DA HS DARHWP H
WHFDK Z DV HOUHG RUUFHYHG B \WH/ LTXEDIRQ 7OV + REBHY DUH XU HG R FROXOWWHURZ QWY DGYMRUUHIDAQ) \WH CBSURSUDMS 6 |HHIDOGRRP HWY WD HOAR

0 VEHNXHMEMIBMRY/R FDK IURP WH/ LTXLEDIRQ7 DAV

7KH/ LTAE@NRQ7 XWAZ LOFRP SO Z 1W DOCSSTHER JRYHIP HORUDY. MYKRTIQ) UHIXAUHP HOV 6HHEHRNRD9 ., © R WKLY DFRXUHEVBIP HOAR:  WWKROIQ)
RQ' IMMEXWRQY DG, QRP DNRQS HSRWY”

70 5HRIY IRUSWHNVS @FDEBIWRD' DWSXAMG2 ZHIKIS ) X6 LFAQ) \WH* 8 & SHHYH

6XEMPNR GH LQUWYH IXLEDGRH I URP \WH, 56 RUDFRXUAR FRP SHAMOAMUMG RIRQVR WHFRQMY  LFOQQ) WHUFHSWB. WH/ LTXGEMRQ 7 UMAHR DSUYDM
G Ll WH/ LTXEDIRY 7 UMM \R BNXHIV RH RUWH WFHSWR 0 DGYHYH GAMP LQDIRQ B\ \WH 56 XSRQ DXAW! (RAFRQMIMG B\ WH/ LTXGDIRQ 7UMM  \KH
1 LTXLEDINRQ 7 UAKAH \KDWP HD HBRAR WHDAIKH* 8 & 5 HAYH D/ D3 AVSWG RZ GHIKIS IXQG JRYHGGE 7UDXY SHXDIRQ6HUWRY % DOGPD WP HY HBRAR
WDAIQ RMHUSRIROR WH/ [TXLEDMRQ 7 XWADIRFTEGI\R. RUMHEIGHS ROCFFRXQAR ' NG &MP VDVD A\SMG RZ GIKIS IXQG JRHOGE VRIRD % R WH
7UWDKY 5 HIXDWRYY LI CESTFCE®

$ 3AVOWG RZ GHIKLS IXEE JHHID 1V WDAS D/ D \VFEODAM \S CEGI HQMY |RUS 6 [HEHIOLGFRP H\Y SXUSRAY DG LY \MEMAMR Y] OO0 DY QGHA
LCFRP H HDWHG Z [\ URVSHRVIR \iH DXV DERFCEG! WHHMR- RUUAEIGHS RQ DFFRAQAKHIR  LFOAQ) D) JOQ BFRIQ] HG XSRQ WH WM HU UAROMRY GMUEXIR) RURKHU
AVSRIMROR IXQGDAHN  $ @AMMEXMRY/IURP \KAK IXQG Z KIFK GMMEXWNRQY Z LOEH GHAR \WH H SHOHV LGFOGQ) I HY UHIMGY VR \WH UMOIRQ RUGMSRIMRO R \VKAK
DAHNV Z LOEHWHDAG D/ BFHYHG B KREHYIQUASHWR \WHUS@P VD/LI GMUEXMGE \KHCSSOFCEG! HERUWR Z KIFK \KFK KREHIVAMP UHDM/ $ QSO LFOXQQ)
Z WRWIP LBNRD * HERY KROHIVS CZ HG &@P  \WH / [TXLEDNRY 7 UMM DQG \WH EHHIADUHY R WH / ITXEDARY 7 U Z LEDEH UHTXLG \R USRIWWIRUME SXSRY
FROMAM® Z LWK\KHI RFIRQ)

$ UAVHYHRUIXQGWHDAMG D/D? GAVSXMGRZ GHIKLS IXQG  Z L@EHUASRMED! I RUSD P HOAMRXAR \WHDMHAVR WHUAHYHRUIXQG R DQ \ H LGFOGQ) D)
\If HVDAEXSEGIVR D) LGFRP HWDWP D DUVH XSRQWH CRMOORUGH-P HG GMUMBXIROR WH DAV 1P SRHG RQWH I XQGRUWDKHV |, QWHHHOAID DK LOVKAK BAHYHRU
IXQGLVIQM I LFLHQAR SD. \WHFRWDQGH SHOAVR WHURHYHRUIXQG DAHVR \WHUAHYHRUXQGP D BVRGB\RSD \KFK FRAVOQGH SHQHY

. 7++2/' 1* 21' 675, %87,216$1' ,1)250$7,21 5(3257,1*

$ @AWIBMRY R KREHY R $ 7 H5 &@P V XQEHJWH 3@0Q DUH \KEWAMR D) DSSTUECEGN \Y Z MWKROAQ) LFOAQ) HP SR PHIME Z WKREQ)

3D PHONVR LQMMMRIGYIGHIG/ DG I) RKHUUBRMIEG! SD P HOV SRMED L(FOGQ) TP RXQN UFHYHS SXUXOQMR WH 300 DG SD P HONV R SURFHHBY [ URP \KH \ OB
UANHP HANRURMHUQVSRIMRQ R WH H FKDQIH FRUGHIDIRY P D EH\KEMANR * ECANKGS Z MWKREAQ) PXAUMH® DAD DM R U DUWASHAR \WRHSD P HOV IDO\R
XUV VR \WH SD RURHIBEQ LGHIA LQY LG RUP DIRQ QG LQVRP HFDWY D AHNLFDIRQ WDAKH UHALSLHAL CRANKEMPAIR EDFNKS Z WKREQ)  UOANKS Z WKREQ) 1V QRADQ
DEAURION $Q DP RXQN GRS DG Z WIKHIS JHIHIDI \KRXES EH DIBZ HG Dv D AW DQKMKDAASIHOAS 6 |HEHDOGRRP HWY  SURYIGHG \WDTSSURSUDMSURR LY
WP HD SIRVIGHG XQEHJ BV HAMEQKHG B \WH,56 ) XUKHP RM FHIEQ SHDOWY PD EHIPSRHG B WH,56 RQ D WASIHDAR SD P HQV Z KR LV BTG \R \XSSO
LQRIP DARQEXVEZ KR GRHVRAGR \R LQWH SURSHUP DQGHU CANXS Z WKRTQ) JHHID \KRXTGS RAZESD Z W BASHAAR SD P HWP DEHWR FHMEIQH HP SWHALSIHOW \KFK D/
FRSRUDIRQY DG LOCADOQMPANRYY |, QRUP DARQP D DOR EHUHNXULHG\R EHSURNG-G\R WH, 56 FREFHQQ) SD P HW XQBWDRH HP SWRQCSSIHY < RX VKRXGE FRQXOY RXU
RZ QW COMRUUHIDLAQY) \ RAUTXOM FDARQI RUH HP SIRQIURP EDANKS Z WKREEQ) DQGLQ RUP DNRQU-ERINY DG \WHSURHBUY RURBBQQ) \IKFK DQH HP SIRQ




,QDEAMRY D/ LTXEDIRY 7 WWAEHH LADY \WDAVDCRADS 6 SHIRQPD EHVEMAAR  ZIWKROQ) GBHIEQ RQ [PRY RKHWLQIV \WH SOUWAX@U
WSHR LGFRP HDQGZ KHKHOWHWSHR LGFRP HIY\KEMANR DEZ HAWHDW DM $ GRQ 8 6 + RTHJP D DOR EHVXEMP/MR RIHU DGYHIWH FRQAHTXHIRHYIQ FROGHAARQ Z LW
WHLP SGP HOBAROR WH3@Q $ VAMAXWWHSE DERYH WHIRUIHIRQ) GAVPXWRQ R WHS 6 |HEHDOQRRP HVE] FROMTXHAVR WH3 00 GRY QRAJHH.DT DGELHWWH
FROHTXHFHWR QRO 8 6 + RBHWR $ Z H3&@P V

7+( )25(*2,1* 6800 $5< +$6 % (1 3529, (' )25 ,1)250$7,21$/ 385326(6 21/< $1' '2(6 127 ' ,6&866 $//
$63(&76 2) 86 )(' (5$/ ,1&20( 7$;$7,21 7+$7 0$< % 5(/(9$17 72 $ 3$57,&8/$5 +2/' (5 $// +2/' (56 2) &/ $,06 $1"

,17(5(676$5( 85* (' 72 &2168/7 7+(,5 7$; $' 9,6256 &21&(51,1* 7+( ) (' (5$/ 67$7( /2&$/ $1' 27+(5 7$; &216(48(1&(6
$33/,&3% ( 81' (5 7+( 3/ $1

9,, &21),50$7,212) 3/ $1
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3XUXOQNR D R \WHYDNXSH &REH WH&RQLP DIRQ+ HIUQY DV GHIGHS LOWH 3@ Z LOEH KHT RQ$ SUO DV DP &HWIO7IPH
EH RUH \WH + RIRUIEG! - XGIH & KUMRSKHU/ RSH DAIKH 8 QAMG 6\BMY YDNXSE. &RXUWWRUWWH BRAKHD' IMUPAR 7H DV &RXUNRRP 5 XWN 6WHN+ RAKRD 7H DV

% 2% (&7,216

6HAURY)  E R WHYDNXSW &RGHSIRYIGV\WDADD SOW IQLOMIWAP D REMAR \WH FRLLUP DIRQR DSDD $Q REVAIRQW FRILLP DIRQR \WH
3@OP XWEHIOZ UM P XWWRQIRP \RWHIDN XS 5 XOVDQG\WHYDNXSWW / RADCE XOV| RAKHS QWG 6\BM/YONXSR & RAWRIMHERAKHD' [MURAR 7H D/ P XA
HWRW \WWHCIP HR \WHREVRRU \WHEDUY | R AKHREMANRQ DOG\WH\SHAL LF JURXQB/ANHH RUH DOGP XWEHILBGZ M\KHYONXSE. &RXAWZ W DFRS, \R\KHFKTP EHYR \H
8 QUMG 6\BIM/YDNXSM - XGIHIESRQAMG\RWHAKCBA  FDAY \RIHKHUZ W SURR R VHYIFH\WWHIR  DOG VHYHG XSRQWWH | RTBZ 1Q) SOV LFOGQ) \KAK RKHUSDMAY DY
WHYDONXSR &RAWP D REU




2 EMRIRQY DG UASRQAR FRQLLP DIRQR \WH3@O UL 0 P XWAEHVHYHG DOG | LBG DVAR BHUHFH.YHGE RO RUEH RUHWH REVIRNRQ G-DGICHWR \WH3 @D 0 DUAK
DV  SP &HMEOVIP H LOWHP DQHUGHAUEHGIQN) REHMKHEXIY \WHERQ P DIRQ+ HIUKY

81/ (66$1 2% (&7,21 72 &21),50$7,21,67,0 (/<
),/ (' ,70$<127 % &216,' (5(' %< 7+( %B1. 5837&< &2857

& 5(48,5(0(176)25 &21).,50%$7.,212) 3/$1

7TKHYOONXSR &R LOFRILLP \WH3OQRM® U DOR WHUTXUWP HOVR FRIRD R \WHYONXSR &RGHDHP HV $ PR \WH UNXLP HONVIRU
FRQLUP DARQCUAWDAKH3OOLY L DFRF-BAGE DOIP SOUGEMIMVR &OP VIG, QMW HIMBGWR YRMRU Ll WH3MDLY BMAME RUGHP HEUHMRAGE. DQLP SDUHG&MN
DABDIRHLP SOUHG & W KDY YRMG VR CFR-5VHKH 3 @0 D05 D GHAMP LADNROWDAKH3 003 GRVGRAGVAUP LADMXQOL® DGLV2 | DUDIGHDARER! DARNKAK &@N 1L LOWH
S EWOMBMN R WHKREHYR &OIP VOE, QMAWLP SIUGXQEHMH3@O0Q DG LL |HDUE®!

SHIXUPHWR 6HRIRD) D R YOQUGSK &RH

$\VWKH &RQLLP DIRQ + HOUKY  \WH YONXSE & RXWZ LADGAMP LGH Z KHAHUWKH FRQLUP DIRQ U FOV\SHAILHG IQVRIRD D R WH YONXS
&RCHKDYHEH-Q\DM LHG L((FOGQ) Z KHKHU

D

E

\KH3OQFRP STH/Z LW WHESSTHERISIRYIMRQVR \WHYDOINXSR &REH
\WH' HARY KDYHARP STHGZ W \WHCSSTHEBI SURMIMRQVR WHYOINXSW &RGH
\KH3@QKD/EHHSIRSRHGIQJRRGI DW DGR DR P HQVIRHGIOR @Y

D0 SD P HQWP DEHRUSURP IMGE \WH' HBRLY | RUVHYLFHY RUI RUFRWDQG H SHQAVIQRULQ FRQGHAIROZ MM WHHRKCSAU  FDHY RULQ
FROQHANRQ Z W \KH 300 DOG LAGHAR WHHFKCBM)  FDHY KDY EHH GVFBRHG \R \WH YONXSR. & RAWDG DD KK SO P HWP DcH
EH RUHFRQLLP DARQR WH3@OLYUDRIEG! RUL \KFK SD P HOAVR EHI L HED\MUFRQ LUP DIRQR WH3@0 KK SD P HOAW\XEMANR \KH
DESIRYDCR WHYDNXSE &RXWD/UDRIED]

WH' HERLY KDYH GWBRHG R WHH \WANGRZ Q WHLGHOMY DQG DN LIDARY/R 0 LQAYIGIDSURSRHG \R VHLYH DWUFRQLLP DIRQR \KH
300 D/DAWRRURUR IIFHUR WH' HRRY RUDVKFFHARVR WH' HERY XQGHUWH 300 DQG \WH CESRIQF HOWR. RUFRQIAOFHLQ \KFK
RILFHR VXA LGAYLGOOY FROUMAMZ K WHIQAMIWVKREHYR &@P VDQG, QMIHVIEZ LK SXEQE SRIR

Z W UASHPAR HIFK &DWVR &@P VRU, QMW HIFK KREHUR DD, P SOUHGE&@P RU, QMWD H\MHUCFAHBMG\WH 3 GQRUZ LOUHFHYHRU
BQXQGHWH 30 RQOCFFRXQAR \XFK KREHIVE&@P SURSHW R DYDDH D/R WH( [THRYH' DMR \WH3@0Q KDALY CRABW/ \KDQWH
P RXQMXAK KRB Z RXG WFHYH RUBAEIQ UL WH* FHEVRY Z HIH @IEDME RQ WH ([THRMWH' DM R \WH 300 XQ3URKBM) R \WH
YONXSE &REH




J H A-BWR\KHH \WAKH3OQ P HAV\KHUHIXUHP HOVR VHRRQ E R WHYDQNIXOR &RH DVAVRMWHG I XWHUEHBZ HIRK &OWR
&MP VR, QMHNVHWHICAR-BMS \WH 3 @0 RULY CRAP SDIUHG XQAHMWH3 @0

K H F-BMR \WH H \WOMKDAKH KREBHUR D SOWAXOUEMP KDY DIWHG R D GLIHIHDMUDN HOMR MK &@P  WH 3@0 SURYIGY \KDA
$ P LQUADIYH ( [ SHOH &@P V DG RKHU SURINV FOIP V Z LOEH SOG LQ IXE@RQ WH ( [THAMWH ' DM RUUAHYH AKX RKHU WD HOA
FROMMZ WN\WHSIRMMR/R VRRD D R \KHYOQXSH &RH

L DAGDMRH &DW R P SOUG &@P V KDV CFAFBMG \WH 300 GAMP IGHS Z IWRAWWGFOGQ) 0) CFR-BIFHR WH3@DE ) LOUGHU
KROQ) DE@P LOKFK &N

M FRQLUP DARQR WH3@DLYQRAINHD R EHIRGBZ HGE \WHAMXEDNRQ RUKHGH-G ! RUIXUWKHUI LCDQRLOOWRUIDY] DARY R WH' HRRLYRUM)
KFFRARUR\RH' HERLY XQEHUWH3 @0 XQBWAKAK INXEDIRQLY SIRSRHGLQWH3 OO DG

N DOHYVSD EGIXGEHMARY R W@ D/GHMPIGGE WHYONXSH &RXUWDAKHERQILP DIRQ+ HIWQ KDYH EHHQ SOG RUWH
3MQSRVIGIRAHSD P HIWR DIWAK | HVRQWH3OQ( [1HAWH' DMR WH3@O0Q

7KH' HRRYEHIHYHWH3@OP HIVODAHISSIFEGIUTXULP HOVR 6HRIRD R \WHIDQN)XSH &RH

$FA-BEFHR 300

$ VUBAGKHHOQ XQEHIWHYDNXSM &RH D&MV IFA-BVDACOM SODU L KRGHYR ERWLG/  LQIP RXQADGG LU Z W UASHRAR KRTHYR
&@PV P RH\KDQDP DMUMY LQQ®P B-UR WHS @7 H&@P VIQWWK &MV RHWIDWRHALIDMXGEUMARD — H R WHYOINXSA &REH YRMWR DFRFBWAAK
SO +RUHYR &OP VIKDNVIOR YRMOH@RNFRXQAGLQGAMP LQQ) \WHWUAKRDY | RUFA-BIFHR VKA SOD

&UIPGZQ

1 00 ,PSOBGEOVR &@P VR, QMW RAFA-BAKH3@D RUVGH HEWR UMAAKH3OD WHYONXSA &RXAWP D MDFRQLUP \WH3@QDAKH
BIDHAR WH' HRRY/LL DABDIRH, P SOUHG & @ KDY YRAG \R CFR-5VWKH 300 OQG D/\R HIFK , P SDUHG &MWR  &@P VRU, QMM \KDAKDY RADFFFBNG WH 3@0 RULY

GHP HG\R UHMPAKH3 @ \WH 3003 RV CRAGVAUP ICDMXQ DD DG L2 1 DUBNG HXWEG! XQAHMHR FOBGE AP GRZ G SIRVIMRQ/ VHNVRIM 1O VHANRQ E R WH
YDNIXOR &RH




D 1R8QOU NP ICDINR)

7KH3XQOUGWRUP LDIRT WMACESTHY/\R FIDM/ R FOIP V RULQAMAW \KDADUH R HTXCOSURUMY EXADUH BFHYLQY GLIHMHAWDR HOAKEEUWH 300 $
KOBM  SOQGERVQRAAVAUP DMXQOL® Z MMQWHP HIQQ) R \WHYONXSH &RGH UL WHOIDOUWKWR DAWHMY FOW CUHWHDAGLQ D P DQGHUFRQMMAAZ LK \KH
WHDF HIWR RE-UFDXAY/Z KRG DO KWDUHVKEWEQIM P LOMWRWRHR \WHAWHRMY FOWDGGU GRFOWR FIP VRUQMBMAVUFHYHYP RIHWDQ MBI OO LV HNBG
R UAHYHI RUWRDEP VRULQMIAV 7 KHVWWERHY QRABIDXLUHKDARHW DR HNBH\WHVEP HRUHTXYDBQVEXWKDANKAK WHDR HNEHS 1 DU

7KH' HERYEHIHH\WDNVXQEHWH3 @O0 D), P SHHGEMIVR &P VIE, QMIMVDUHWHDAGLQ D P DOGHADAY | UDGE FROMMAZ W \MH WD HOAR
RNHUEOMVR &P VO, QMAMVKDLQ) WHP HSURIW $ FFREQIO WH' HERY BHIHYHWH 30 RV QRAAVAUP L(DMXQ LD DARDY ,P SOWGEMVR &@PVRJ
, QMK

E 1) DUDQG( TXMUEBI7HMWV

7 KH3 1 DUDQGHDAME® WWADBSTH/\R FODWHY/R A THIHABURIMY DQGWERMY HI - VHRXUHG YHIXVXQHRXUHG FOIP VYHYXV IQMIAWV DG LFOGVWHIHHIDC
U HOAWKDA R FDW R FDP VUHHYHP RIHWDO R \WHDWBZ HG P RXQAR WHFDIP VIQWWFK FDW  $ VAR WHGQWHNY FDW/ \KH WAV G HHAXEEDG/ \WDA
P XVAEH DI LHG | RUWH 3@0Q W BHFRQ WP HG G-BHAQ) RQWHWSHR FOLP V RULQMIV QMK FDW 7 KH I RTBRZ L VAV | RK \KH 3 | UDQG HOXABE®! \RXAKDAP XVAEH
\DIW/ LHED/WR HIFK WSHR - FOWI RUD SR EHFRQ LUP HG L \XAK FDW UHWRW\WWH3 @0

¥ 6HXUHG & UHAMAY  ( OFRK KRGBHUR DQP SDUBHGVHRXUHG FDIP HWHD L BARIQY LW @HY RQ \WWH SURSHW \RWHH \WAR WH DIBZ HS [P RXQAR W
VHRXUHG FiP - 06 UHAHYHY GHHUWHG FDWK SD P HQIV KDYLQY D YDOH D/R \WHHIHRARH @M R WH SDQ R DAGDWMKH DIBZ HG [P RXQAR XK
VHEXUHGFDIP I KDYAKHUWKWR FBHAVWAG \XBENVRWR VHRIRQ N R WHYONXSWR &RGH WHIP RXQAR IWFDIP L W SURSHW RQZ KIFK WDV
DA@HMWRG DG UHMQV IWAHRQWHSURH-OVR  \WHDB! RU UL UHFHYH/WH3 LOGEMIEGIHTXYDBONVR - WDRZ HSVHRXUHGFDIP

¥ 8 QUHXUHG &UHAMAY  ( WHU L HRK KRGHUR BQ P SOUWHG XQHRXUHG FP - WHRHYHY RUUABIQY XQGHJWH ST SUIRSHW R D YDOH DVR \WWH
HIFAYH@MR \WH SO HIXOOW WH P RXQAR W DBZ HSFDIP RU I WHKRGHY R FP Vv DG LQMBWV \KDADUH MQRUWR \WWH FDIP VR \KWH

AWM FOWZ [ORABFHYHDD SURSHW XQGHMHSDD

t LOMHV (MU L HIFK HDXOWY LOMSMKREHU Z LEOUFHYH RUBABQ XQGHU\WH ST SURSHW R D YOOH HIXOOWR WH JUDMIR D \KH 1L HG
OMXEIRYSH HHFHRIBGEP SWRQSUFH U 0Q R \XAK HIXW LOMMDGG E \WHYDDHR WHHDAW QMR L \RHKRTEHYR LQMPMWARDALA
MQRAR\KHIQMIAR \WHAWHRMY FOWZ @R FHYHRIHABOQD) SURSHW XQEHWHSTD

7KH' HEVRLYEHDHYHWH3@QVDM LH/AKHE | DUDOGHDXAMEEG! UYL HAZ WK UASHRAR DD VAN &.OW
) $// 27+(5 &21),50 $7,21 5(48,5(0 (176 $5( 6$7,6),(' $7 7+( &21),50%$7,21 +($5,1* 7+( ' (%256 : ,// $6. 7+(

%$1. 5837&< &2857 72 58/ ( 7+$7 7+( 3/ $1 0$< % &21),50 (' 21 7+( *5281' 7+$7 7+( 6(&7,21 E 5(48,5(0(176 +$9( % (1
6$7,6),('




YWVQMIAIV 7THIV

$ VQRMEIERYH Z W UASHRAR HIFK P SOHGFOWR FOIP VDQGIQMBMV FRQLLUP DARQR D SDQUATXLUAKDANIK \KAK KRGHUHWH) L CFRHBWKAK SDQRU
L UHFHYHRUABIQXQEHNAK SOQSURSHW R DYDOH DVR WHH I HRYHEDMR \WHSDQ WDV GRABWAKDQWH YOHVKAK KRTHUZ RXGS UHFH YHRUBABIOL \WHGERYZ HH
XM XGEURTOM R WHYONXSM &RGH 7KLY UIXUP HONYUH HUBGR DAKHE ERNQRBVVNKY

7KLY \MXAUTXLY \WH YOONXSE. &RXWIR GAMP LQH Z KDAKRTHY R DIz H5 FIIP V DQG DEBZ HG LQMIAV 1Q HIFK LP SILHG FIDW/ Z RXGS WFHYH IURP D
OMXEDIROR WHUHBYOQN HEVRLIV DAV DG SURSHWAYLOWHFRQM WA DAMXEIROXEEURCEM R WHYONXSM &RGH 7RGAMP LCHU DSTRLYIQWHERANQMNWR
HIFK LP SOUHG FOW \WHYOOHR \WHAMUBMRY I URP SURFHBV/R WHAITXEDIROR \WH' HEVRLIY DWHIVDQG SURSHWY DNMUVKEWERNY) TP RXQIV DMEX\EEGIVR \KH O RUAOG
FOIP V LVARP SIUHGZ W WH YODHR | HEGVR\KFK FDWMAVR FOP VOQGLQMIMVXQEHUWHSTD

7KH" HARY EHIHYH WDAKQGHUWH 300 DOKRTGHY R, P SAUHG &@IP VOG5 , QMM Z LAUHHYH SURSHWY Z LW D YDOH CRAGW WDQ \WH YDOH \MHK KRGHU
Z RX@ UHFHYHLQ DONX@MNROXQGHJRKEBM) R WHYDNDXOWM &RGH 7KH' HBRWATEHIH LVEDHSSUP DUO R L FROUGHDIRQR \WHHIHAVKDAD FKCBM) - @NXADINRQ
Z RX@KDYHRQWH XA DM SURRHH3/ DYDLOE®G! | RUGMWMEXWRQWR KRTHY/R P SDUHG&@P VDG, QMMHVDG L WH/ LTXAENRQ$S (DOMY DMRKHGKHIAR D/(_[ KLIEW:

7KH' HRRLY EHIHYH WDADD  @NXCDARQ DEOMY LV \SHX@WYH DV ML GHFHAOKD SUHP MG RQ DRKP SWRQY D5 HANP DMV \KDADH LQHIHO® \MEWMANR
LI QU LFDOAXGRHVEIQAY DG FROMIHARY POQ R Z KIFK Z RX@ BH EH RIGWHFRQUROR WH' HERY  7KH/ ITXEDIRQ$ (DOMY LVARBD [RUWHSXESRHR QWFRIQ) \R
KROHYR &@P VO, QMAW\KHHIHAVR DK\ SRKHIFDORKCSA @IXEDNRQR WH' HERLY \KEWMPAR \WH DIRAKP SWRQ/NVHWRW \RHIHO 7 KHUH FOQ EH QR DAXUDGRH DR
YOOH\WDAZ RXTS CRAOD EHUHID HELQDAKEBA  NXENRQCRUFDQ\WHIHEHDD DAKUDGFHWDADEDQNXSWE FRXWZ LOIFAHBAKH' HERUTFRGFOMRQ/RURRGFXUZ WK \KFK
DAKP SIRY/IQP INGQJ IWGHMP DRV XEHMARY D R \WHYONXSH &RH

) HOMELOW
BHAIRD D R \WHYONXSE &RGHUHTXLUA\WDAD G-ERUGHP ROMDM\WDAFRQLLP DIRQR D STQLY GRAINHD \R EHIRBZ HG B IXADNR RIWH

HGI RUNXUKHUI LQDAADOWRI DY DARY ) RUSXBRHR GAMP LQQ) Z KHKHMWH3@QP HHVKLY UHDXUUHP HQMKH' HEWRLY KDYH DQDD | HSWHUCH @I \R P HHAKRH UREQI DNRQY
XQGEUWH3@R 6HANRQ9 , KHIR VHVI R FHMMQUAN | CRRLY/ \WDNFRX@LP SCRAKHI HDUIEOW R \WWH3 @0

5(/($6(6

6HAURY/ 0GR \WH 300 DOR FROEQ FHIEQ BBDH LONGAIRY 05 H FXEDIRY SIRVIMRYY HIFK R ZKIFK OUH
WBIRGAEGRY( [KIEW KHMR ||\ RXKRGD&MP RJ,QMMWIIEERRMP HY SURSH® OUGDH IUP DIYHD HBRARRSARMVR WHUHBDAVFRQEQ-GIQ6HUWRY  E R \WH
3@0 WHD\ RX \KDBEHGHP HG\R FROHWR \WHUHBDH/FRQEEQGGLQ6HRIRD  E DOGHBRAR UHBDHFDIP VDI DQKKHE5 HBDHG3DMWY  6SHRILEDD WRH L ZKRH

YRM\R CFF-BARUUHVRARH 3 OO0 LY VRIFAG EXVARDAER QRAYRM HWHR CFR-SWRUVR UAVRAKH 300 DG R GRARSARAIR JUDQINY \WHUHBDHNAVHVR W IQWH3@D L \KDAYRM
R CFAFBWRUUHVIPARH 30 DUHGHP HG\R UAVMRANH 3 @0 RUDUH SUAKP HG\R CFR-BAKH 3@0 BXVWQHIK FDHER RARSARANR JUDQNY \WHUHBDAH\VHVRIW LOWH 3OO 006
UL WDAZ HIHILYHO QRIFHR \WHRSSRUMQIY VR ROWRWR JUIDM) WH UHBDUHY VHWVRW LQ\KH 300 EXWAG QRARSWRAZ LEH GHHP HE\R KDYHJ UDQAMG \KH UHBDA VHVR W LQ
6HAURD R WH3@QOUG\WREHS5 HBDUQ) 30/ XQEHH3@D




$VEHIQHS LQ 6HRANRD R WH3@D WH5HBDHG30MEVOH L \WH' HERY LU \WH &UHEVRY &RP P IWkH DG HFK R LW P HP EHY \RBD LQ\WHU
FOSCFAMMYDAKEK UL \KHP HP EHYR WH$ G+ RF 1 RMREUF (RS LY \WH) LW LHD1 RS JHONIGG 6HRQG/ LHD1 RAVS JHOMRBEO LQWHUFDSCAMEVDAKAK Y \WH
8 QHPXUHG 1 R 7 UIH DG LW FRXQHODQG IHOV OGG YL Z WK UASHRAAR HIFK R WH I RBIRQ) 3HYRQVIQFDXAY L WWURIK Y DO5 HIDMG 30UV 1 RE MWWEACQ) \KH
IRMRQ D) 3HIRQWDARSNRAR WHUHBDA/ VANRW IQ6HAIRY  E R WH 3@ \KDIQRAEH GH-P HG D5 HBDHG 30V \MHIKQEH ) RUWHDRAXFHR QREWR
SHYRQRQWH1 RQ'5 HBD/HG 3 DMV 6 FKHEXGIVKDTEHGHP HGD5 HBDHG30W

5 HIDAMG 3D/ DA Z W UASHRARD3HIRD L \KDABHYRQVPXUHADQG | RUP HLE 1 LIDMY DQGVXAK 3HYRQV DQGIWRXUWHADQG | RUP H [ LIDRIPXUHADQG
IRP HUGUARY P ODIHY RILFHY HXW KREHY WIDGBW R Z KRKHVKAK LQMIMAV DUH KHTS GUHA® RUIGAWR® O LADAG LOYHKR HOANXQBY RULQYHAR HWHKLFGY
SUHE-FHARY SOMASDQV \KFFHARY DMIQY DG VMEMADUHY L Z 1W UAGHRAR \KFK 3HYRQ OQG HIFK R \WHIRUIRQ) LOFIXH L \VKAK 3HIRQ UASHRYH PXUHQADGG
IRP HUHTXW KRTHY RILEHY GUARLY P DHY SUGASDY P HP EHY HP SBR HY/ DIHQV | LOADUHY WKAHY | LCDGRLOCOGYLRY SDNGHY @P MG SDNGHY JHGHDOSDNGHY
DIWRLCH V CFFRXQIEQN P DI HG DFFRXQVRUIXQBY P DCDIHP HONFRP SDQHY 1XQG DGYDRY LOYHAR HONEDQNHLY FROXGEON USUHQEBIYHY DQG RIMHUSUR HMRIY 006 UL
Z W UASHRAAR HOFK 3HYRQ DG HIFK R \KHIRMIRQ) QRN Lt 1L \KAK SHYRGW UASHRMHKHLY H HRARLY HUBAY DOG QRP LGHY D06 Z W UASHRAR HIFK 3HYRQ UG
HFK R WHIRURQ) LQFIXAY L+ UL HOFK LQWWHUFDSOAMW DAKFK DOG0Q DG OORKHUBHYIRQYRU( QM¥/AKDAP D SXSRYWR DAHWIQ &DAHR $ FARQGHIYDAHD B\
RUWURIK WH IRUIRQ) HOMWY ) RUWH DARAIGFHR GREWWH' HRRWAT 5 HIDAG 30U LGFOGH WH &XUMOA (UWHARLY DQG 2 1IIFHY 1 REMMBEQ) \WH IRMIRQ) RJ
00 WQJ HYHFRQEIGHSKHHQRULQWH3 MO (R 3HIRQY/OMGROWH1 RQ'S HPDWHE 3 DAY 6 FKHXGI\KDQEH D5 HIWG 30

5HBDACQ) 30U P HIQV FRIBAIYHD  DQG LQ HIFK FDH\RBD LQ\WHUFDSCAW D/AKFK L WH 5 HBDAHG 300KV L WH+ RGHY R DO&@P V RU, QMW
Z KRH YRM\R CFR-BNRUUHVRARH 300 LY VRIS EXVRDAGR GRAYRM HAKHUWR CFR-BARUVR UHVRAKH 3 00 QG GR RARSARANR JUIQMY) WH UHBDA/VFWRIN KHIHQ  LLL \KH
+ROHYR DO&@P VRU, QMY \KDAYRM R CFRHSARJUAMANKH 300 DUH GHHP HG \R UHWRAIKH 300 RUDUH SUAKP HE\R CFRHBAKH 300 EXWQ HIFK FDH GR GRARSARAR
JUDQAY WH UHBDH/ \FWR W \KRHIHO OGG LY WH + REHYR DOE@P VDG , QMMMNV\KDAZ HIH JLYHD QRIFH R \WH RSSRIMQUV W ROARMR  JUDQIY \KH UHBDAY VTR
KHHQBEXWAG RARSRXV

1 RMQ LOWH3@QRUERQ P DIRQ2 (GHAMDDIUIDAH' HERYDAWKDJHSXUOMOQMRMANRD) G R \WHYOONXSH &RH
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$1' &216800$7,212) 3/ $1

7KH' HRRWYKDYHHYDODMG\HYHICOBMIDAYHAR WH3@Q $ I\WUMMG 1) \KHHDIMICDAYHY WH' HERY KDYH FRGFOGHGWDAKH 3 @I LY WH ERANGM CDYH
DQGZ LGP [ LP [ HUFRYHUIE/AR SOMEV LOLQAUMADAXP LQ) FRLLP DARQDIGFRQAP P DIRQR \WH3MD |, | \WH3ORLY QRAVRQ LLP HEOGFRQKP P DAMG \WH DOMCDRYH/AR\KH
3@OOMH L WHSU-EDDIRQ DG SUAMHIBINROR DODSMIDIYHACSAM  SOQRU L DANXEMROXEEHRCEM R WHYONXSH &RH




$SAMDIH3 QR / LTXADINRY

1 \WH3@OL QRAVRQLLP HG WH' HERLY RULL WH' HRRUWTH FOMYH SHIRGLQZ KIFK R LBIDSTRR URUDQ] DARQKDYH SWHG 0) RKHUSDMY LOLQMMW
FRXQE DIWP SR | RUP XDMD AL HIABID 6XFK DSMRZ RXG LQRYHIQREH® ONXEMRQR \WHUDKN 7KH' HRRY KRZ HYHU EHIHH\WWDARH3@O DY GARIEHGKHHO
HIEGV\WHUFUHEWRLYR UD) H\KHP RWAYDOHXQG-UMH AU B/

[ ITAAENRQXQAHIEKEBM) R YDNXKSW &RGH

,| QRSOQAQEHRRQIWP HG WHHRCBM)  FDHVP D BHFRQYHWWG R FDVHY XQAHURKEBWWMU R \KHYDNXOR. &REHLQ Z KIFK DWKWHVHZ RX@ EHHPRMG RU
CESROQMS R QNXACDM WH DAHVR \WH' HRRLY | RUGMMEXWNRQ W \WHU FUHERLY 1Q DFFREAH Z LW \WH SURIMAY FWEEDKHS B \WH YDINKSR. &RCH 7 KH HITHRAKDAKH
" HBRYH SHFADRKDBM)  @NXANRQZ RXGKDYHRQWHUHRYHY R KREGHYR $ @Z HZ&@P VDG, QMWL \ANRIK LQWH/ LTXADNRQ$ QDO MY DMEFKHGKHHR DY(_[ KLEIW

&

7KH' HRRY EHIHYH WDAITAENROXQG-URKTBM - Z RXTS WAKONQ P DEBUGMMEXNR/ AR FU-EVRLY WD \WRH SURVLGHG | RUIQWH3@QEHDAHR [P RQY
RMHUWQIV \WHGHD UAXGMY) |URP \WH FRYHMRQ R \WHRCBMU  FDWY \WH DEAMREIODE LQMADAYH H SHOHY DARADAG Z 1W \WH CSSRQM HOAR D WKWAH DQG \WH
VIKVAH UARMQIROR  SUR HMRIDYZ KR Z RXG EHUHNXUUHG R BHFRP HI CP LQDUZ W \KHP DO G0 0C0GG | CRXDOMMHVIQWHRKCBM)  FDHY DG \WHERAW/LQ YOOH DAMEXBEGI\R
DFRQUGHIED H SHAWRXVATXEIROR WH' HERWIDAHVDVUTXUGE. FKCBAL

&21&/ 86,21

7KH' HRRLY EHIHYH \WDAFRQLUP DINRQ OGG LP SBP HQEINRQ R \KH 30 LV 1Q WH EHAIQAUAW R DDFUAVRY DG XUHY KRTHYR P SOUG &@P VDG
,QMIWIQE@MAHY DG \RYRMRCFA-BAKH3@D
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